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The charts on this and the following pages review the changes 
that have occurred in many countries from before the war to date 
and from the end of 1948 to date in the composition of bank assets 
and in the relationship of bank assets to the money supply. 


Those illustrating the changes from before the war to date 
consist in two bar's for each country, the first referring to the end 
of 1937 and the second to the end of 1951. The bars show by their 
height the relationship between the total of bank assets and the 
money supply, and by their divisions compare the total assets of the 
central bank with those of the other banks and the distribution of 
these assets between claims against foreigners, the government, and 
private business and individuals. 


If total bank assets had been equal to the country’s money 
supply at the end of either year the bars would be 100 units high 
for that year; if the total bank assets had been twice as large as the 
money supply the bar would be 200 units high; and if the assets had 
been only half as large as the money supply the bar would be 50 
units high. 


The largest part of the money supply of most countries is 
created by the purchase of assets by the banking system. The 
banking system’s assets, however, are in most cases larger than the 
money supply, since the public ordinarily chooses to hold some of 
its claims against the banking system in non-monetary form— 
primarily time and savings deposits. In some of the Latin American 
countries bank assets are larger than the money supply because of 
the banks’ relatively large capital. The banking system’s assets 
may, however, be less than the money supply when Treasury cur- 
rency issues, the monetary deposits of a postal checking system, 
or the circulation of a foreign currency are important, since these 
parts of the money supply have no counterparts in the banking 
system’s assets. In general the total assets of the banking systems 
of most countries tend to range from one to two times the money 
supply and there is a concentration of countries where this ratio is 
between 1 and 1% times the money supply. 


In the charts that show the changes in the relationship of 
bank assets to the money supply from before the war to date 
countries have been arrayed so that the heights of the 1937 bars 
form a curve that first rises and then falls. When countries are 
arranged in this order, their place in the array appears to corre- 
spond roughly to the degree of development of their monetary and 
financial systems and the changes in the relationship from pre-war 
to date progress almost uniformly from no change at the beginning 
of the array, through a decline in the ratio of bank assets to the 
money supply at the middle of the array, to an increase in the 
ratio at the end of the array. The fall in the ratio of bank assets 
to money supply which occurred in all the countries in the center 
of the array (excepting the Netherlands and Denmark) reflects 
mostly the relative decline of time deposits from pre-war to date. 


At the beginning of the array (Chart I) lie the countries with 
relatively old and established monetary and financial systems, for 
whom the size of bank assets relative to the money supply tends to 
vary from 100 to 200. These countries have active securities mar- 
kets so that individuals and businesses can invest directly in 
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system. Their financial systems are also specialized with separate + 
savings institutions whose assets are not included in. the banking INDEX ~ 
system’s assets as tabulated in /nternational Financial Statistics 
These circumstances restrict the role of the commercial banking | 
system to the provision of monetary claims and the total assets of 

the banking system do not therefore greatly exceed the amount of | 


its monetary deposits and note issues. In France the persistence of 
inflation has been another important factor since owing to the 
inflation the public holds few time deposits. 


350 |}-— 





In the middle of the array (Chart II) lie those countries whose * 
monetary and financial systems are either somewhat less developed | 
or somewhat less specialized. For these countries time deposits 
represent a relatively large part of the liabilities of the banking 
system and the assets of the banks tend therefore to exceed the 
money supply by a large amount—assets relative to money supply | 250 +— 
being over 200 in all cases and about 400 in Finland. 


At the far end of the array (Chart III) lie those countries 
whose monetary and financial systems are relatively undeveloped, ” 
In these countries the public holds directly only very small amounts |20°/ 
of government debt but since it also holds very few of its claims 
against the banking system in the form of time deposits, the ratios 
tend to be low, and when, as in the case of the countries at the 
extreme end of the array, Treasury currency is also important, the | 150 
relatives are less than 100. One of the most important items off. | 
setting the tendency of the ratios of these countries to be low js 
bank capital which tends in most of these countries to be relatively 


large. ‘ 


100 

The divisions of the bars show the relative sizes of central bank 
assets and the assets of other banks, the distribution of these assets 
between claims against foreigners, the government, and private 
business and individuals, and the changes in these items from 
before the war to the present. The first of these relations—the 
relative sizes of the central bank and the other banks—is largely 
the result of the money-holding habits of the community and the 
reserve regulations or practices of the other banks. The larger the 
proportion of the community’s money supply that is held in cur- 
rency, and the larger the cash reserve ratio of the other banks, the 
larger the central bank will be relative to the other banks. In most 
cases the total assets of the central bank are approximately equal to 
those of the other banks but there is some tendency for the central 
bank to be larger than the total of the other banks in the lower 
end of the array (Chart III). 
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nate the 
In the second and third groups of countries (Charts II and III) {in Latir 
there has been a tendency from 1937 to date for the central banks foreigne 
to increase in size relative to the other banks; while in the first{ #%@lnst 
group (Chart I) the relative size of the central bank has tended | 24NKS. 
rather to decline. The changes in this ratio, however, have in most "degree 


cases been small since the principal factors that could change it— | beginnit 
the other banks’ reserve ratio and the community’s relative prefer- speakinj 
ence for currency and deposits—are on the whole stable. oe 

usiness 





Looking at the divisions of the bars that show the 1951 distri- 'countrie 
bution of the assets of both the central bank and the other banks by | have ha 




















government and other debts without the intermediary of the banking types of debtor, a number of generalizations are apparent. In the 
é 
CHART LI: RATIO OF BANK ASSETS TO MONEY SUPPLY 
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CHART II: RATIO OF BANK ASSETS TO MONEY SUPPLY, CONTINUED 
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| English-speaking and European countries government debts domi- 
nate the assets of both the central bank and the other banks, while 
ind III) in Latin America and in the Near and Far East claims against 
| banks! foreigners are the major asset of the central banks and claims 
he first} #gainst business and individuals are the major asset of the other 
tended | banks. Moreover, if the countries of these areas are arrayed by the 
in most “degree of inflation that each has had (as is done in the charts 
ge it— beginning on page v) it will be noticed that among the English- 
prefer- | speaking and European countries those that have had the greatest 
inflation problem are those in which central or other bank ioans to 
business and individuals have also become large, and among the 
| distri- countries of Latin America and the Near and Far East those that 
anks by | have had the greatest inflation problem are those for which central 
In the 





CHART II:RATIO OF BANK ASSETS TO MONEY SUPPLY, CONCLUDED 
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or other bank loans to government have also become large. In almost 
all of the English-speaking and European countries the war necessi- 
tated the financing of large government deficits. Hence in most of 
these countries government debts are the major items of central 
and other bank assets. But in those which, like France, have had 
post-war inflations of large magnitude, bank loans to business and 
individuals now equal or exceed bank holdings of government debt. 
Similarly, in the countries of Latin America and the Near and Far 
East the war necessitated the financing of large export surpluses 
and hence foreign assets are the major item of central bank 
assets in most of these countries. But in those which, like Peru, 
have had large post-war inflations, central bank loans to government 
now equal or exceed their holdings of foreign assets. 
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Similarly, the changes from 1937 to date in the kinds of assets 
held by the banks stand out clearly. In almost all cases the relative 
importance of foreign assets fell and the relative importance of 
government debt rose. Among the countries covered in Chart I 
this reflects primarily the effects of war financing and of subse- 
quent balance of payments difficulties. In some of the countries 
covered in Chart III it reflects in part the substitution of domestic 
reserve systems in countries which before the war had currencies 
based on foreign asset reserves. Portugal, Italy, Australia, El 
Salvador, Chile, and Colombia are exceptions to this general rule. 


* * cg 


While the bar charts show the changes—often of major im- 
portance—from 1937 to date, the changes since the end of the war 
have often been in a different direction, and, being smaller, are 
less well known. Therefore the same series already reviewed for 
the years 1937-1951 are plotted in more detail in the second set of 
charts beginning on page v. 


These charts cover 46 countries with data at the ends of the 
years 1948 and 1949 and at the ends of each quarter during 1950 and 
1951. Each chart has four sections. The top section compares the 
money supply with the total dssets of the banking system. Both 
series are expressed as percentages of the money supply at the 
end of 1937. A comparison of the levels of the curves in this section 
of the charts therefore tells the same story as the heights of the 
bars in the bar charts. The remaining sections tell the same story 
as the divisions of the bars. The second section shows the extent 
to which the assets of the central bank and the assets of the other 
banks contribute to the total assets of the banking system and the 
changes in their relative sizes during the period. It will be noted 
that the sum of the two curves in this section is equal to the bank 
assets curve in the top section. They are expressed in the same 
manner, i.e., percentages of the money supply at the end of 1937. 
The third section shows the division of the assets of the central bank 
between foreign assets, domestic government obligations, and pri- 
vate obligations, which are also expressed in the same way. It will 
be noted that the sum of the three curves in this section is equal to 
the central bank curve in the second section. The fourth section 
shows the same picture for the distribution of the assets of the 
other banks and it will be noted that the sum of the three curves in 
this section is equal to the other banks curve in the second section. 
The countries are divided into five groups, four of which are 
geographic (English-speaking countries, page v; Europe and parts 
of the Near East, pages vi and vii; Latin America, pages viii, ix, and 
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UN 
x; and other countries of Asia, page xi) while the last covers coup.s x 
tries where inflation from pre-war to date has been very larg woe 
(page xii). Within each group the order of the countries has beey 1000 [ 
determined by the increase of its money supply from the end of 
1937 through the end of 1951. That is, the first chart of each 
group shows the country whose money supply increased least from! g00 | 
before the war to the end of 1951 and the last shows the country 
whose money supply increased most during this period. Owing ty 
the different degrees of inflation in different countries it has not 
been possible to use the same scale for all of the charts. 


0 ;—- 





The ratio of total bank assets to money supply has not changed | | 
very markedly nor very consistently in any area of the world from | ‘ 
1948 to the present, but in Europe there has been some tendency | 400 [— 
for it to increase. It was in the European countries that the ratio | 
declined sharply during the war—largely as a result of the fa)j 
in time deposits relative to money supply—and its tendency to 
increase since 1948 reflects the willingness of individuals again to 200 [ 
hold time deposits. 


In most countries the ratio of the total assets of the central” 4 |) 
bank to those of the other banks has also not changed much during 
the period from the end of 1948 to the present, since the banks’ 
reserve ratios and the community’s preferences for currency and 
deposits have remained relatively stable. 


| INDEX 
| 1000 -— 


But in the composition of the assets of the central banks and | 
the other banks (shown in the third and fourth sections of the , 800 — 
charts) there have been important changes from the end of 1948 to 
date. With very few exceptions, the expansion in money supply ¢ 
during these years has resulted from an expansion of loans to | 
private business and individuals rather than from the financing of 
government deficits which was the principal factor during the war 
years in the English-speaking and European countries and rather 
than from the financing of balance of payments surpluses which 
was the principal factor during the war years in the Latin American , 49° [ 
and Near and Far Eastern countries. Among the monetarily 
developed countries, Israel is the only example of a country in which 
the financing of government deficits has contributed to the expan- 
sion of the money supply more or less equally with the financing of 
private business. Even in the second group of countries, the raw — 
material exporting countries of Latin America and the Near and 
Far East, the financing of private business has in most cases con- 0 UL 
tributed more to the expansion of the money supply than either 
the financing of government deficits or the continued financing of | woex 
balance of payments surpluses. 1000 


600 + 








All the data for the construction of the charts have been taken 600 | 
from this issue of Jnternational Financial Statistics. | 


Wherever possible, the pre-war base used has been 1937, but in 


certain cases it was necessary to adopt a different base. For France, 
Iceland, Portugal, and Thailand, 1938 = 100; for Ceylon, Ecuador, | 
Egypt, Paraguay, and Uruguay, 1939 = 100. For Nicaragua the 
1937 money supply total published in /nternational Financial Sta- 200 | 
tistics was adjusted to allow for the change in the series resulting « 
from the banking reform in 1940. _ 
Cuba, Dominican Republic, Honduras, and Thailand did not 0 la 
have central banks in pre-war years. In these cases it was possible 
to produce hypothetical series of central bank figures by consider- INDEX 
ing the 1937 Government or Exchange Fund assets ultimately taken { 1000 f~ 
over by the central bank as being the hypothetical assets of the 
central bank. 
The chart for Honduras, however, is importantly affected by the ’ my 
fact that United States currency circulates in Honduras and its 
relative importance in the total circulation has changed very much 
during the period. To obtain a series for Honduras unaffected by | 600 | 
the replacement of U.S. currency by the issues of the Central Bank, 
the holdings of U.S. dollars by private individuals, which are in- 
cluded in the money supply, are also shown as an item comparable | 
to the total of bank assets in the Honduras chart on page viii. 400 | 
Pre-war data for India and Pakistan were obtained by assum- 
ing that in 1937 each constituted the same proportion of the total ’ 
of the two as in 1948. 200 
-- 
OW 
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—— 
India (In Millions of Rupees) Netherlands (In Millions of Guilders) 
' 1947: 1948 1949 1950 1951 1938 1948 1949 1950 1951: 
' ar scabies cmmeiiapaiaae . sigmecalaadaaidl’ “atigigiadek: taille. ‘<ieksciiatinaas 
= ey | Exports (f.o.b.)., 4,735 4,366 4,260 5,561 7,046 Merchandise, credit 1,078 2,666 3,673 5,204 6,712 
= Imports (c.i.f.) —5,347 —4,9347 —6,282 -—5,260 —7,908 Merchandise, debit —1,241 —4,289 -4,733 -6,937 —-—8,042 
Trade balance —612 —-568 —2,/22 301 — 862 Trade balance , —163 -1,623 -1,060 -1,7383 -—1,330 
Nonmonetary gold. — 143 —1 - —1 — Transportation 12 188 296 259 370 
_| Investment income 54 —178 —179 — 236 — 239 Investment income 245 132 215 133 237 
12,000 Government -207 41 — 54) 7 34 Government 1 —168 —65  —-I51 —34 
Other services —391 178 256 216 198 Other services 3 335 392 426 517 
| Total goods and services —1,299 —528 —1,999 287 — 869 Total goods & services 97 —1,136 —222 —1,066 —240 
4 9,000! Private donations 105 99 103 116 143 Private donations. . 5 —7 —4 7 —1i1 
? Private long-term capital —644 — 163 —201 —81 —29 Long-term capital movements —117 — 132 —33 25 15 
/ Private short-term capital —170 —27 -1 5 Short-term movements 103 266 —4 17 72 
| Amortization and repayments —29 5 — —4 —8 Amortization, other repayments 2 —151 — 209 — 258 —221 
Gold subscriptions: IMF and Gold subscriptions: IMF, IBRD _ _ _— — - 
7 6,000 IBRD.. —91 - — — Reparations. . — x 3 8 — 
| IBRD loans - -- 70 95 48 Project Loan — 50 a= — 55 
} Other special official financing ‘ 183 -— — — — Other —_ 2 — —77 
4 30 Total... — 646 — 5$ —55 125 159 Total.. en —7 — 36 —247 — 278 —90 
009 Financing of Indonesia and 
Net errors and omissions 819 —481 420 140-172 overseas parts of the realm. . <« a ae — = 
> Errors and Omissions... . ‘ 265 —_ —32 —15 — 
- 0g Surplus or deficit (—) —1,126 —1,068 —1,634 272 — 882 Surplus or Deficit (—) 355 —1,469 —982 —1,362 — 452 
INDEX COMPENSATORY OFFICIAL FINANCING COMPENSATORY FINANCING 
~] 15,000 ECA grant and U.S. Food Loan -—— — _ 21 585 Compulsory sale of private assets 
’ Balances under barter agreements — —97 109 20 — Long-term vested assets. . . — 125 16 — — 
/ Loan to Thailand. ~10 oa 46 je ea Short-term vested assets “= 110 118 47 25 
Foreign official holdings of rupee Other long-term assets — 159 91 87 lll 
securities..... ; 106 R80 65 —19 —15 Other short-term assets — 38 —20 _— - 
~ 12,000 Long-term British securities. . . -- 50 24 ERP financing d 5 
Use of IMF resources. . = 227 105 — - ECA grants: cash... = 186 536 882 533 
Short-term balances due abroad 47 120 —24 —88 268 ECA grants: claims... —_ 318 — a —_ 
, Foreign exchange assets ‘ 983 738 1,413 — 230 44 5% counterpart funds << —_ — 48 — 68 —30 
| om _ . ‘ Drawing rights —_— 39 141 328? —_ 
| 9,000 Total. . 1,126 1,068 1,634 —272 882 ECA credits . one lil 232 15 _ 
Other long-term credits —_ 418 3 148 — 
< s : : s Advanced by IMF _— 62 _ — _— 
| ' Undivided India. Other years Republic of India only. Excludes all transactions Payments agreements _ —8 = 287: —264* 
| with Pakistan and Afghanistan. ? Includes net government barter transactions. Net drawings on U.S. short-term 
6,000) + Excluding payments of Rs 600 million in 1948 and Rs 119 million in 1949 for credits : = 26 —26 a om 
purchase of defense stores under Indo-U. K. Financial Agreement. Also excludes Other liabilities -— 17 46 20 6 
| pensions paid to former employees of the Indian Civil Service which have been set Claims on ECA — —318 140 163 38 
| off against the annuities received from the U. K. ‘ Purchase of the pensions an- Other short-term assets —116 33 —118 — 242 43 
| nuity and defense stores from the U. K. and repatriation of sterling debt have been Monetary gold — 239 153 — 86 — 305 —10 
a 3,00¢ set off against the corresponding reduction in sterling balances. - - — - 
Total : — 355 1,469 982 1,362 452 
‘Preliminary. Based on exchange records data. *Including use of EPU initial 
credit position (114 million guilders). + Including EPU debit and credit balances. 
INDEX 
“] 15,0 ° ones . 
| . Australia (Jn Millions of Australian Pounds) Germany (In Millions of U. S. Dollars) 
Fiscal Years 1947 1948 1949 1950 1951 
lie Ended June 30 Calendar Years i P 
12,004) ——_—— - — — Exports (f.0.b.) 357.0 733.5 1,310.1 1,973.9 3,472.4 
1950 1951 1949 1950 1951 Imports ! —983.9—1,805.2—2,064.3—2,540.4 —3, 157.0 
’ Exports (f.0.b.) 575.0 954.7 511 701 900 Trade balance ene —626.9—1,071.7 —754.2 —566.5 315.4 
{ Imports (f.o.b.)... —538.1 —741.9 — 455 — 630 —940 Transportation ' 41.9 —131.0 -—80.9 —203.8 
9,000) Teds balance 36.9 212.8 56 71 ~40 Other services , - 6.9 - _ 6 - 5.0 _— 82.4 14.3 
Nonmonetary gold 12.2 13.6 10 13 13 t d ‘ ~620.0—1,029.2 -—880.2 —679.8 125.9 
Transportation ’  =$9:3 64:6 ~25 ~52 ~91 ‘THs quate Gs cnnvionn . 
\ Investment income. . —51.1 —61.8 —40 —57 — 58 : ‘ 
+ 6,000 Government -7.9 ~16.0 ~12 —10 ~18 senae Semtiate ra 7.0 10.6 
Other services —17.1 —28.4 —12 —21 —27 Reparations. . - =e : : - 
munich: cmippaensn. Gilantiiahede milan ~ “uneven Amortizations = — — —§.4 =$7 £9 
Total goods and services —66.3 63.6 —23 — 56 —221 Total... 98.7 38.5 —173.6 ie 26.6 
+ 3.000 pevete Donations os 10.9 «s 12 9 5 
. . irect and portfolio investment 61.7 0.87) E d Omissi —37.8 8.2 1.3 4.8 —45.7 
A Net errors and omissions ! 141.8 89.8 § 160 166 108 nae ae 3 7 
Gs Pp ‘ a 
a 6h | he ” . 7 Surplus or Deficit (—).. —559.1 —982.5—1,046.5 —676.4 —53.6 
od 0 IBRD loan —_ 4.0 — as 16 
Liabilities to foreign banks and COMPENSATORY OFFICIAL FINANCING 
governments 46.6 ae 45 —29 ECA ts :; — 141.6 419.8 302.6 415.8 
he Other special official financing -2:.4 -2.4 -3 ~$ oh BCA 0% quentupaet tendo a ee _ 
’ : ad wae ee OEEC drawing rights — — -—101.6 10.4 _ 
283.7 152.3 183 247 110 Civilian supplies from UK & US 624.4 884.0 542.6: 177.8 11.9 
a Es Long-term credits... . 17. 46.2 _ — —_— 
Surplus of Deficit(—) 217.4 215.9 160 191 111 EPU debit balance. ty = ae 216.5 —192.4 
+ 12,006, COMPENSATORY OFFICIAL FINANCING Dollar balances 
rifts to U. K —10.0 — — 20 — — EPU movements — — — 140.2 —131.6 
{ Loans less voluntary repay- Other... ‘ —82.3 —89.3 72.0 —158.4 —83.8 
ments ; ; —30.0 —20.0 —30 —22 —5 Payments clearing agreements. a , 135.1 4.7 —45.9 
British Government securities —33.8 —47 —4 Monetary gold........ ; _ _ —_— — 27.6 
9,004 Wool credits to Czechoslovakia — .6 3 — 1 1 _-CC OO OO ———- — > 
| Use of IMF resources ; 8.9 — 9 — _- Total.... 2 ; 559.1 982.5 1,046.5 676.4 53.6 
) Liabilities to foreign govern- 
ments and banks -— ee -_ ae 'C. i. f. in 1947 and 1948; f. 0. b. in 1949, 1950, and 1951. 
Foreign exchange assets —151.4 —188.3 —119 — 123 130 ? Including 6.6 million of United States contribution out of former German assets 
6,000 Monetary gold. . a —.5 —4.6 — _ —11 
Total..... ; . 217.4 —215.9 — 160 —191 111 
7 
( ‘ Believed to refer mainly to private capital movements. * Incomplete. 
{ 3,00 
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Members, Governors, Executive Directors, and Officers 
(As of May 15, 1952) 
MEMBERS AND GOVERNORS 
Member Governor Alternate Member Governor Alternate 
Australia Arthur Fadden P. C. Spender India Chintaman D. Deshmukh B. Rama Rau M 
Austria Eugen Margaretha Franz Stoeger-Marenpach Iran Ali Asghar Nasser Abbas Gholi Neysarij 
Belgium Maurice Frere Hubert Ansiaux Iraq Abdul Wahab Mirjan Salih Haider 
Bolivia Hector Ormachea Zalles Vacant Italy Giuseppe Pella Vacant 
Brazil Eugenio Gudin Octavio Paranagua Lebanon Andre Tueni Farid Solh 
Burma Not named as yet Not named as yet Luxembourg Pierre Dupong Hugues Le Gallais 
Canada Douglas Charles Abbott Graham F. Towers Mexico Carlos Novoa Raul Martinez-Ostos A iotealie 
Ceylon J. R. Jayawardene John Exter Netherlands M. W. Holtrop E. van Lennep Austria ! 
Chile Arturo Maschke Fernando IIlanes Nicaragua Guillermo Sevilla Sacasa Leon DeBayle Belg ool 
China Chia Kan Yen Pao-hsu Ho Norway Gunnar Jahn Christian Brinch Boltvia * 
Colombia Emilio Toro Ignacio Copete-Lizarralde Pakistan Mohammad Ali Yaqub Shah Brazil 
Costa Rica Angel Coronas Mario Fernandez Panama Roberto Heurtematte Guillermo Endara Burma 
Cuba Joaquin Martinez Saenz Bernardo Figueredo AtunezParaguay Juan R. Chaves Victor A. Pane , 
Czechoslvakia Jaroslav Docekal Antonin Bezkocka Peru Clemente de Althaus Emilio G. Barreto Canada . 
Demark Svend Nielsen Einar Dige Philippines Miguel Cuaderno Emilio Abello Ceylon . 
Dominican Sweden M Lemne T. L. Hammarskiold Chile. . . 
Republic Wenceslao Troncoso Nicolas Vega Syria Izzat Trabulsi Awad Barakat China '. 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Thailand Prince Viwat Kajit Kasemsri Colombi: 
Egypt Ahmed Zaki Saad Pasha Mahmoud Saleh El Falaki Turkey Feridun Ergin Burhan Ulutan Conta Ri 
Bey 
El Salvador Catalino Herrera Manuel Melendez-Valle Union of Nicolaas Christiaan John Edward Holloway ei 
Ethiopia Jack Bennett Ato Menassie Lemma South Africa Havenga Denmar! 
Finland Sakari Tuomioja Klaus Waris United Kingdom Richard Austen Butler Ernest Rowe-Dutton | Dominic 
France Pierre Mendes-France Wilfrid Baumgartner United States John W. Snyder David K. E. Bruce 
Greece Xenophon Zolotas Charalambos Uruguay Fermin Silveira Zorzi Mario La Gamma — 
Theodoropoulos Acevedo 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela J.J. Gonzalez Gorrondona Felix Miralles E Salva 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Antonije Tasic ee 
Iceland Asgeir Asgeirsson Thor Thors Finlan 
France. | 
Greece ! 
Guatems 
Hondurs 
EXECUTIVE DIRECTORS Iceland . 
Executive Director From Alternate From Casting Votes of —- Ma 
Frank A. Southard, Jr. United States John S. Hooker United States United States Ia Bo 
George Bolton United Kingdom A. M. Stamp United Kingdom United Kingdom Lebanon 
Beue Tann China Kuo-Hwa Yu China China 
Jean de Largentaye France Albert Barraud France France Luxemb: 
W. R. Natu India B. R. Shenoy India India Mexico. 
Octavio Paranagua Brazil Charles P. Hargreaves’ Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu-| Netherla 
; ras, Nicaragua, Paraguay, Peru, Uruguay Nicarag 
Raul Martinez-Ostos Mexico Javier Marquez Mexico Colombia, Costa Rica, Cuba, Ecuador, El Salvador Norway 
: Guatemala, Mexico, Panama, Venezuela Pakistar 
Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg Panama 
Ahmed ZakiSand Pasha Egypt Albert Mansour Bey Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, | Paragua 
Philippines, Syria ? Peru. . 
J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway | | Philippi 
Louis Rasminsky Canada G. Neil Perry Canada Canada, Iceland | Swed 
L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa Suri en. 
Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy Thails ae 
Nenad Popovic Yugoslavia D. W. Rajapatirana Ceylon Ceylon, Thailand, Turkey, Yugoslavia Saker. 
Union of 
| United ] 
} United § 
OFFICERS yrueuas 
Yugosla’ 
Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth y 
Offices and Departments 
Administration: Oscar L. Altman, Director European and North American: G. A. Ph. Weyer, Director 
Legal: Andre van Campenhout, General Counsel Exchange Restrictions: Irving S. Friedman, Director aa 
. Latin American, Middle Eastern, and Far Eastern: pay : Ge 
Secretary: Frank Coe George F. Luthringer, Director 3 Py 
Treasurer: Frederick W. Gray Research: E. M. Bernstein, Director «Re 
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a 
’ : : 
Members’ Quotas and Fund Holdings of Member Currencies 
(As of March $1, 1952) 
Fund Operations 
Subscription in Member Currencies 
rs Fund Holdings of 
, Paid in Member Net Fund Other Net Member 
a | Member's Paid in Currency Purchases’ Receipts or Currencies 
J Member Currency Quota Gold? -———————————- or Sales (—) Expendi- (©£— — —————_____ 
ysari tures(—) 
(Millions (Millions (Millions (Per cent of (Millions (Millions (Millions (Per cent of (Millions 
of U.S. of U.S. of U.S. member's’ of U.S. of U.S. of U.S. member's of member's 
: dollars) dollars) _— dollars) quota) dollars) dollars) dollars) quota) currency) 
is 
itos Ee ee Pounds 200 8.40 191.60 96 20.00 — .03 211.57 106 94.45 
Austria'............ Schillings 60 _— _— _ —_ — — _- — 
( Belgium............. Francs 225 56.25 168.75 15 01 — .02 168.74 75 8,437.25 
, MY ocx: dees arata Bolivianos 10 — — — —_ — — — om 
SG sci Rie ise cacy Cruzeiros 150 87.50 112.50 75 103.00 _ 215.50 144 3,986.69 
; ME ee So eedl « Rupees 15 50 — — — — — — ane 
0 NS 1 dw aervnaes Dollars 300 75.00 225.00 75 —.01 224.99 75 247.49 
I ics cly:'s ip isa Rupees 15 15 14.25 95 — _ 14.25 95 67.85 
old ES wise x klar Pesos 60 8.82 41.18 82 5.37 _— 46.55 93 1,442.91 
a nee Yuan 550 .06 _— _— _— _— _ —_ — 
‘ Colombia............ Pesos 50 12.50 37.50 75 — — 87.50 15 73.18 
Costa Rica.......... Colones 5 .37 4.63 93 — .87 —.01 3.75 75 21.04 
Mh aicsars' 63.8% 6k Pesos 50 12.50 37.50 75 oo —.01 $7.49 76 37.49 
loway} Czechoslovakia....... Korunas 125 2.37 122.63 98 6.00 .08 128.71 103 6,435.48 
ee ee Kroner 68 5.94 62.06 91 10.20 -04 72.30 106 499.41 
ton | Dominican Republic.. Pesos 5 1.25 3.75 76 — — $.75 75 3.76 
— |: er Sucres 5 1.25 8.75 75 ws = 3.75 15 56.24 
Re ee Pounds 60 9.49 60.51 84 —5.51 — 45.00 75 15.67 
El Salvador.......... Colones 2.5 .63 1.87 75 _ — 1.87 75 4.68 
SI Sos ssa sicanes E. Dollars 6 .06 5.94 99 -- —.01 5.93 99 14.74 
NE rs GEN hae ata Markkas 38 .76 37.24 98 -— — 37.24 98 8,564.92 
sited ys dieraia tices Francs 525 108.11 416.89 79 125.00 —.14 541.75 103 189,396.44? 
SN Soca i gsate enna. a. Drachmas 40 — — — a a _ _ -- 
Guatemala.......... Quetzales 5 1.25 3.75 75 — — 3.75 75 3.765 
Honduras........... Lempiras 5 13 .37 75 — — .37 75 -76 
0 eee Krénur 1 .25 -75 75 ~- _ .75 75 12.20 
BNE a xcsiaisteanivn eos Rupees 400 27.53 372.47 93 99.98 — .03 472.42 118 2,249.61 
NN ala te encruti ee Rials 35 8.77 26.23 75 8.75 —— 34.98 100 1,128.19 
PN oi ss be waked alate Dinars 8 _— 8.00 100 -- — 8.00 100 2.86 
st cane as ire 180 02 — — — — _— _ — 
Lebanon Pounds 4.5 27 4.23 94 — 86 — 3.37 75 7.39 
Luxembourg......... Francs 10 .48 9.52 95 —_ 9.52 95 475.94 
IR 555 oa: eh icsvasoow Pesos 90 22.50 67.50 75 — _— 67.50 75 583 .87 
Tondu.| Netherlands... ....... Guilders 275 68.75 206.25 75 75.16 ~.01 281.40 102 1,069.33 
Nicaragua........... Cérdobas 2 .50 1.50 75 a _ 1.50 76 7.50 
wador| Norway............. Kroner 50 12.50 87.60 75 — _ 37.50 75 267.84 
ee Ru 100 3.50 96.50 96 — _ 96.50 96 319.27 
5 ya Balboas 6 13 87 75 — _ .37 75 .87 
kistan, \ Paraguay .......... Guaranfes 3.5 .88 2.62 75 -- — 2.62 75 15.74 
Naik caw eake was Soles 25 3.15 21.85 87 — — 21.85 87 327.708 
Philippines.......... Pesos 15 3.75 11.25 76 — _ 11.25 75 22.50 
Sweden............. Kronor 100 17.00 83.00 83 — — 83.00 - 8 429.37 
SE fs Sct hangafatataaug tt Pounds 6.5 Pe 6.33 97 — _— 6.33 97 13.87 
ee” Baht 12.5 3.13 — — — _ _— _ — 
eee Liras 43 10.75 $2.25 75 5.00 — 37.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 01 —.01 75.00 75 26.79 
| United Kingdom..... Pounds 1,300 236.27 1,063.73 82 265.96 2.1 1,331.80 102 475.64 
} United States........ Dollars 2,750 687.50 2,062.50 75 —758.37 —20.53 1,283.60 47 1,283 .60 
ee eee Pesos 15 _ — — — _ _ — — 
Venezuela........... Bolivares 15 8.75 11.25 75 — _— 11.25 75 $7.68 
l,l Dinars 60 7.90 52.10 87 9.00 .06 61.16 102 18,347.19 
Eo nwanstreiewens 8,151.5 1,488.84 5,794.37 —32.174 —18.52 5,743.67 


‘As of March 31, 1952, the situation in regard to these members was as follows: Bolivia: the Fund is awaiting action by the member to effect 
payment of subscription; Burma and Thailand: currency subscriptions are not yet due; other cases: gold and currency subscriptions are not yet due. 

* Gold payment of Syria is in accordance with a provisional determination and is subject to adjustment. 

? Provisional. 

‘ Represents net Fund purchases of gold. 


ee ee ____. 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 


1948 





May 31 May 31 
1947 
Gold (at 35 U.S. dollars per fine ounce)....... 1,333.4 1,362.6 
Balances with Depositories............... ; 812.8 940.0 
Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,872.2 4,602.1 
Currency Adjustments Receivable.......... — 
ES ee re ee 5,185.0 5,44 
Members’ Subscriptions Receivable... . 1,201.6 LaF 
NERS aa wae u dukes oes aa 
BOSAL AGBETS............ 7,720.2 7,976.0 
Capital: 
Members’ Authorized Subscriptions. . . 7,721.5 7,976.0 
Less Excess of Expenditures Over Income 
from Inception to Date............. 1.4 
SS ee eee 7,720.1 7,975 
Reserves and Liabilities.................... 1 
TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 





Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota ani the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceei 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 








Apr 30 Apr 30 Apr 30 Oct 31 Jan 3] 
1949 1950 1951 1951 1951 
1,436.2 1,459.5 1,495.0 1,529.4 1,530.6 
1,147.8 745.7 714.7 776.8 766.4 
4,379.4 4,808.0 4,914.1 4,954.8 4,968.9 

pa 16.3 = a a 
5,526.7 5,565.0! 5,628.8 5,731.6 5,730.3 
1,068.7 892.8 906.5 868.5 883.0 

5 1 1 8 3 
8,032.1 7,918.0 8,031.0 8,130.3 8,144.7 
8,084.0 7,921.5 8,086.5 8.196.5 8,151.5 
2.2 3.8 5.7 6.5 1.1 
8,031.8 7,917.7 8,030.8 8,130.0 8,144.4 

38 3 2 3 
8,032.1 7,918.0 8,031.0 8,130.3 8,144.7 





exchange from the Fund and does not draw equally on its own reserves 
Repurchases are made in gold and those convertible currencies held 
by the Fund in amounts less than 75 per cent of the member’s quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if che par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of the Fund’s holdings of the currency in which they are incurred. 


The Fund’s charges are normally paid in gold, but when a member's 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge for the pur- 
chase of a currency from the Fund with the buying member’s currency; 
and a charge payable on the Fun1’s holdinzs of a currency that exceed 
100 per cent of the member’s quota. To limit the amount and dura- 
tion of use of the Fund’s resources the latter charges rise in two 
dimensions: the larger the member’s drawings relative to its quota, | 
and the longer the period during which the Fund holds the member's | 
currency. Effective December 1, 1951, a new schedule of charges 
was established. Compared to former charges, those now in effect } 
are lower on transactions outstanding for very short periods and 
higher for transactions outstanding for longer periods, 


KL 


The Fund’s holdings of member currencies are maintained on deposlt 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 





1 Including adjustment payments receivable on account of currency devaluations., 
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Exchange Transactions 
Member’s 





Member’s Currency Sold to or Repurchased from (—) the Fund Currency Net Fund 
Foreign Currency ' —_— Sold (—) Purchases 
Purchased or Sold Jan-Apr by Fund of Member's 
Member by Members 1947 * 1948 1949 1950 1951 1952 Total to Others Currency 
(Amounts Expressed in Millions of U. S. Dollars) 
a ..U. 8S. dollars..... ey stil 20.0 oi 3 20.0 and 20.0 
Belgium... ..U.S. dollars..... 11.0 22.0 —.9 -20.7 ; ai 11.4 —11.4 sae 
Brazil. . ..U. 8. dollars..... ones i 37.5 —e a 37.5 75.0 font 
Pounds sterling. . ; a awe 28.0 sn 28.0 a 103.0 
Caterers oees ..U.S. dollars.... 8.8 eae eas —3.4 5.4 Said 5.4 
Costa Rica........ .U. S. dollars. ... 1.3 —-.9 —1.3 higten —.9 od sie 
Czechoslovakia... wee e ee Ue & GOllars.. a 6.0 Suis ates 6.0 a aie 6.0 
0 Se ere U. S. dollars... . 3.4 6.8 ; 10.2 = 10.2 
re U. S. dollars re oe 3.0 -—8.5 ae —5.5 ane —5.5 
a ..U. S. dollars - a 3 3 —.3 —.3 aes aa 
0 a ere ..U. 8. dollars.... 125.0 Ba ae reel » 125.0 : 125.0 
FS ere . Us B- GUMS. .... 68.3 31.7 oad 100.0 Lies 100.0 
re U.S. dollars..... er ane eat 6.6 2.2 8.8 qin 8.8 
POS eee, ae sear pies nen ices —.9 Radi —.9 paws —.9 
OE eee ..U. 8. dollars..... 22.5 ee —22.5 aia rg? sistaia 5 
Netherlands. ... ..U. S. dollars..... 46.0 16.5 2 Sees —.2 62.3 aia 
Pounds sterling . 6.0 a ny 6.0 a { 75.1 
Belgian francs.... rie 6.8 eta 6.8 _ 
Nicaragua..... 5 iv a aw nonce ioe Gan ea sce 5 —.5 ia waves 
EE Gc wea tek ar een .U. S. dollars..... 5.0 re —9.6 
Belgian francs... ola 4.6 hehe nae ees woes 
NON ie sig 655.050 a0 06 oom os 5.0 ee sca 5.0 ua 5.0 
Union of South Africa.......U. 8S. dollars..... re 10.0 —10.0 oa peak ets 
United Kingdom........... U.S. dollars... .. 240.0 60.0 _ 300.0 —34.0 266.0 
ee re ore eee ce aoa as Die ce aiguies eater aS — 726 .2 —726.2 
a re U.S. dollars..... bonne aes 9.0 ‘en nS a iene 9.0 Sax 9.0 
Total Member Purchases............. 467.7 208.1 101.5 1. 34.6 39.7) — _— 
Total Member Repurchases............. cane ieee 2.3 30.8 46.7 .2f 
Charges on Use of Fund Resources 
(Per Cent per Annum) 
Charges for Each Period of Continuous Use Effective Interest Rates‘ for Use of Fund Resources on Fund 
on Fund Holdings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 
0/25 25 /50 50/75 75 /100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 


On BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
Service Charge One-half of One Per Cent 





er 0.0 1.0 1.5 2.0 3 months... 2.00 3.00 3.50 4.00 
38 months to 6 months....... 0.0 1.0 1.5 2.0 6 months... 1.00 2.00 2.50 3.00 
6 months to 1 year......... 1.0 1.5 2.0 2.5  O....c. 1.00 1.75 2.25 2.75 
l year toil18months....... 1.5 2.0 2.5 3.0 18 months... De 1.83 2.33 2.83 
18 months to 2 years......... 2.0 2.5 3.0 3.5°* 2 years..... 1.38 2.00 2.50 3.00* 
2 years to 30months....... 2.5 3.0 3.5°* 4.0 30 months... 1.60 2.20 2.70° 3.20 
80 months to 3 years......... 3.0 3.5* 4.0 4.5t 3 years..... 1.83 2.42° 2.92 3.42t 
3 years to 42 months....... 3.5* 4.0 4.5t 5.0f 42 months... 2.67° 2.64 3.14f 3.64f 

42 months to 4 years......... 4.0 4.5f 5.0T 4 years..... 2.31 2.88T 3.38T 
4years to 54 months....... 4.57 5.0f 54 months... 2.56f 3.11f 
54 months to 5 years......... 5.0f 5 years..... 2.80T 
ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 

Service Charge Three-fourths of One Per Cent 
Was © MOON. nosis os ce eewe 0.0 1.0 1.5 2.0 3 months... 3.00 4.00 4.50 5.00 
38 months to 6 months....... 5 1.0 1.5 2.0 6 months... 1.75 2.50 3.00 3.50 
6 months to 1 year......... 5 1.0 1.5 2.0 BN koe 1.12 1.75 2.25 2.75 
l year to18months....... 1.0 1.5 2.0 2.5 18 months. .. 1.08 1.67 2.17 2.67 
18 months to 2 years......... 1.0 eo 2.0 2.5 2 years..... 1.06 1.62 2.12 2.62 
2 years to 30 months....... 1.5 2.0 2.5 3.0 30 months... 1.15 1.70 2.20 2.70 
80 months to 3 years....*... 1.5 2.0 2.5 3.0 3 years..... 1.21 1.75 2.25 2.75 
8 years to 42 months....... 2.0 2.5 3.0 3.5 42 months... 1.32 1.86 2.36 2.86 
42 months to 4 years......... 2.0 2.5 3.0 3.5 4 years..... 1.41 1.94 2.44 2.94 
4 years to 54 months....... 2.5 3.0 3.5 4.0 54 months... 1.53 2.06 2.56 3.06 
54 months to 5 years......... 2.5 3.0 8.5 4.0* 5 years..... 1.62 2.15 2.65 3.15* 
on eee 3.0 3.5 4.0* 4.5 6 years..... 1.85 2.38 2.87* 3.38 
ae 3.5 4.0* 4.5 5.0 7 See... 2.09 2.61* 3.11 3.61 
TO I occ scr ncdcase on 4.0* 4.5 5.0 8 years..... 2.33* 2.84 3.34 
el Uae eee 4.5 5.0 9 years..... 2.57 3.08 
On Be SUE Chive dawtwakecs 5.0 10 years..... 2.81 

* Point at which consultation between Fund and Member becomes obligatory. +t Maximum charges. Fund has discre ion to make lower charges. ' Re- 
purchases in gold are reported as repurchases in U. S. dollars. 2? Exchange transactions of the Fund began March 1, 1947. In April the Fund and Australia 


agreed to an arrangement under which Australia may purchase an additional U.S. $30 million at any time before Sept. 30, 1952. * Including service charge. Page xvil 
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Par Values of Me 




















(As of May 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
err I iN Oe ol Sa ie Sept 18, 1949 1.990 62 16.625 0 224.000 .446 429 IRAN 
Former par value........ Nov 17,1947 2.865 07 10.856 1 822.400 -810 174 
NE oa re nee cts che Sealk OMe e Sea See Che canes nee Par value not yet established........................, IRAQ 
is anea bas Kaan e DCO Lbs fuk oie oo Oh Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 .020 276 5 1,583.96 2.281 67 43.827 6 > TTAL) 
er a ce xk euuwaadie ee Apr 24, 1950 .014 811 2) 2,100.00 1.666 67 60.000 0 LEBA 
Former par value........ Dee 18,1946 .021 158 8 1,470.00 2.880 95 42.000 0 
bk etude eau EDD kasi aca July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 LUXE 
She Ge is ca pegs to aR RS Se eon ee om nL cre ec eerie Ch Seno Par value mot yet extabliohed.... ... 2.6... ccccnsccvce 
foe ce 5 nak sane eee I ate Pot rere ent ce Nat er Gace RN ENS Se Re aNd, idl ck GS RS a Siete ate Seca Gis Die laine Ua 18 wea a URE MEX: 
Ne oo — | Sr pleating. bate Jan 17, 1952 -186 621 166.667 21.000 0 4.761 90 | 
TL sn. 5 6 w.sin wks ain 0° ECG c oak es es seseeses eee Be .028 666 8 1,085.00 $.225 81 31.000 0 | NETE 
Ns kc ciec x cthean sieve xe eee eli ok agate drs Wty eles Par value not yet established........................, / 
sh cag EEO ee Dec 17,1948  .455 733 68.249 8 51.282 5 1.949 98 | Nica 
Former par value........ Dee 18,1946 -607 816 61.249 & 57.143 $3 1.749 99 NORV 
ST oe i. Sik sin ww o 2 ARRAS CSIR Peper oe Dec 18, 1946 -158 267 196.525 17.809 4 5.615 00 
er hie ei cca ok NR a aS Dec 18,1946 -888 671 35.000 0 100.000 1.000 00 Paki: 
CZECHOSLOVAKIA.............. DR. Oe ai cakes ens Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 |  PANA 
0 Ee BRT tg et taht ia Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14  - PARA 
Former par value........ Dec 18,1946 .185 178 167.965 20.837 6 4.799 01 
DOMINICAN REPUBLIC......... NE ee rer a Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 f 
ak we vin een mpi Dec 2,1950  .059 244 7 525.000 6.666 67 15.000 0 PERU 
Former par value........ Dec 18, 1946 -065 827 5 472.500 7.407 41 13.500 O | PHILI 
eg ORE aa ee en ||| aw Sept 19, 1949 2.551 87 12.188 5 287.156 .348 242 SwED 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413.300 -241 955 
Ex SALVADOR................. PN fekaviedevecsads Dec 18,1946 355 468 87.500 0 40.000 0 2.500 00 | Synu 
ED ais se odmanwicaweine dre den seek as Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 | THAT 
se cee acces BN oo ces Seuss June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 \ TURK 
a lS dine es wiaiie w RS Se ee ky see hee oe Since January 26, 1948, no par value agreed with Fund.............. UNIO 
Former par value........ Dee 18,1946 -007 461 13 4,168.73 -839 583 119.107 
GREECE..... i vagekwossaorece RR hah i art ak Eerie ae ornate ie ie Par wee mt wet euleenes. «wc. oc k os cc ccnccciéascns U 
Ete Si ate Sacue’ I ics vans css Dec 18,1946  .888 671 35.000 0 100.000 1.000 00 ~— 
NN ise kwas sal seaneae cs oak cow k abs % Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 UNIT 
re i le te Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20,1949  .095 185 9 $26 .987 10.705 4 9.341 07 Urue 
Par Value to Sept 20,1949 Dec 18, 1946 -186 954 227.110 15.411 1 6.488 85 VENE 
Re ite co en enh dled og NN ero Greece ws Kio tae Sept 18, 1949 -186 621 166 .667 21.000 0 4.761 90 Yuco 
ormer par walue........ Dec 18,1946 -268 601 115.798 30.225 0 3.308 52 \ 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit No 
BELGIUM | vu 
Belgian Congo.............. Franc...:.. 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 Bei 
Former par value... . Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 5 1 
FRANCE Fij 
New Caledonia, New iy) 
Hebrides, French SS a eT Tee Te .. Since Sept 19, 1949, no par value agreed with Fund............... , 
sesseamiens of Former par value... . Dec 18, 1946 .017 906 7 1,786.97 2.015 00 49.627 8 Ga 
Ds 6 becocscccececses 
French Possessions in India..- Rupee.... _........... Sept 19, 1949 .186 621 166 .667 21.000 0 4.761 90 : 
Former par value... .. Dec 18, 1946 .268 601 115.798 30.225 0 3.308 52 § 
French Somaliland........... Djibouti I 
PSs © sncek ee Mar 22,1949 .004 145 07 7,503.73 .466 435 214.392 I 
ec eee tietcieck.  wiesccs... | hxenaas' sono ek Sadhivwskuee No par value agreed with Fund...................00008 I 
NETHERLANDS H 
Netherlands Antilles, Surinam. Guilder... .496 278? Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 b oe 
ce cn ea o's i So ae ACen Meo oe chit uakeG Vinee haemo aie Par value not yet established.................... | . 
UniTEp KINGDOM | 5 
Barbados, British Guiana, B.W.I. S 
Trinidad, Leeward Islands Dollar.. 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 M 
Windward Islands........ Former par value... . Dee 18,1946 .746 118 41.687 $ 83.958 $ 1.191 07 a 
British Honduras............ Dollar..... 4.000 00¢ Dec 31,1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18,1946 .888 671 35.000 O 100.000 1.000 00 Tor 
1 On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so ) 
that ooenteae transactions in Canada are not necessarily based on the par value of 90.909 1 U.S. cents per Canadian dollar established on September 2 
19, 1949. © new par value has been proposed. The initial par value, in effect from December 18, 1946, to September 19, 1949, was 100.000 U. S. applic 
cents per Canadian dollar. sterlii 
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VOLUME V, NUMBER 5, May, 1952 


IMF 





Member Currencies 
May 15, 1952) 





Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
Ra, widen! we mlm oat Nt ais sl creak ate alate atoal Dec 18,1946 -027 555 7 1,128.75 3.100 78 32.250 0 
ahd aang ~aty Gta ane wie Wa ae NN ai. ak ss a cavalallen oratraviane a able Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value . Dec 18,1946 3.581 34 8.684 86 403 .000 248 139 
NIN rie tea ion gees cia ated SETA nhs alt calcd agus an wae eteia ae eee a had Par value not yet established....................0000, 
ie ei ay aw Sin Bed took PG hc bi teneenucendees July 29,1947 .405 612 76.701 8 45.631 3 2.191 48 
ENR oc 6x Se ccc dewsas ME Soe cite imcip aan Sept 23,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par INS occ mace Dec 18,1946 .020 276 & 1,533 .96 2.281 67 43.827 & 
I a ic whe, ke ei KR BE A ralis- aig sida kia ace aerate June 17,1949 -102 737 802.750 11.560 7 8.650 00 
Former par value........ Dec 18,1946 -183 O42 169.925 20.597 3 4.855 00 
NOTHURLANDS. ...... ccc cecces MGS iintoty camaen Sept 20, 1949 .233 861 133 .000 26.315 8 3.800 00 
Former par palue........ Dee 18,1946 .834 987 92.849 8 37.695 $3 2.652 85 
rr re Ms oir cto sd SR ERG Dec 18, 1946 -177 734 175.000 20.000 0 5.000 00 
Sao ds asi Ge ty oe RR a Sw IE otras aie ore a areca Sept 18, 1949 -124 414 250.000 14.000 0 7.142 86 
Former par value........ Dec 18,1946 179 067 173 .697 20.150 O 4.962 78 
II 2 ahd da a ae vara pial ete Cassio an a acmmoaent Mar 19, 1951 -268 601 115.798 30.225 0 3.308 52 
coh cs shod rate sere pone rat NR, icc awwrkias oe weak Dec 18, 1946 .888 671 85.000 0 100.000 1.000 00 
NS esa. se dw ate ein da ia I oo eas. oa years Mar 3,1951 -148 112 210.000 16.666 7 6.000 00 
Former par value........ Dec 18,1946 .287 595 108.150 $2.362 5 3.090 00 
RE oe ee sara ee Aes a crc ta Ua tk eich wre cert al ae es Hi TO vw ln ep GA iL ei SS Stoccata mata tn ta tase 
0 er La ny roe er nT ie en Dec 18,1946 .444 335 70.000 0 60.000 0 2.000 00 
os Coa ine oa ym lereareialane Ns ii5 oe ain aed ore Nov 5,1951 -171 783 181.062 19.330 4 5.173 21 
NE) uri aah D a iasa wed GCS RNS sas en WC ave eae July 29,1947 .405 512 76.701 8 45.631 3 2.191 48 
ie viccnselweend xkas ic candi akacatarnds - 2eeenumetenaes sadecaneete Par value not yet established..................0cc00e 
IR 35 ccs vast: wists brinite nice aed NE in Blo sry eit a ee eS June 19, 1947 -317 382 98.000 0 35.714 3 2.800 00 
UNION OF SOUTH AFRICA....... SII ine aah wha alerts ty Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 
UNITED KINGDOM............. ME chi eg w/ctn arcade mwa Sept 18,1949 2.488 28 12.500 0 280.000 -357 143 
Former par value... .. . Dee 18,1946 $.581 34 8.684 86 403 .000 .248 1389 
UNITED STATES............... RG ic tie cc meciews Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
| MN es tarseacg. cra o Fnte a AL My eee in wae reaped getty Se Par value not yet established.......................-- 
MIS oo Shwe desc nac ce NS othe gical we wane ae Apr 18,1947 -265 275 117.250 29.850 7 3.350 00 
IID Go Schcivinramdrw rd we wiwrw Wises cee eh iced ee al Dec 28,1951 .002 962 24 10,500.0 .333 333 300.009 
Former par value........... May 24,1949 -017 773 4 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UNITED KINGDOM (Continu2d) 

British North Borneo, \ Dollar..... 8.571 43 Sept 18,1949 .290 299 107.143 32.666 7 3.061 22 
Malaya,’ Sarawak, Brunei. Former par value ........ Dee 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
UNS y srlcad neater resis Pound...... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .396 429 

Former par value........ Dee 18,1946  $.226 44 9.640 20 $63 .063 275 434 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- > Pound..... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 .248 139 
Falkland Islands, Git | 
braltar, Jamaica, Malta... 
SN I, 55s SG5Ganiawecs Doliar..... 16.000 0 Sept 18, 1949 -155 517 200.000 17.500 0 5.714 29 
Former par value........ Dec 18,1946 223 834 138.958 25.187 & 3.970 22 
Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling.... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
OURRIIING.. «kiki wecccs es Former par value........ Dee 18,1946 .179 067 173.697 20.150 0 4.962 78 
Mauritius, Seychelles........ Rupee..... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
ormer par value........ Dee 18,1946 .268 601 115.798 30.225 0 3.308 52 
NNR 2206s 0540p aowe Pound..... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Dee 18,1946 2.859 36 10.877 8 $21.756 -310 794 


In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, 


applies to no transactions. No new par value has been proposed. 


i 3.710 878 per Netherlands guilder prior to September 20, 1949. 
sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. 


‘2.80 per pound 
‘ Singapore and Federation of Malaya. 
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INTERNATIONAL FINANCIAL STATISTICS 





International Bank for Recon 





Source and Disposition of Funds 


(In Millions of U. S. 


Capital Stock: 


2% of subscription of members; in gold or U.S. Dollars 
18% of subscription of all members: 

In United States dollars, U. S. subscription 

In the respective currencies of other members 


Total capital stock paid in 

Payment deferred on 2% subscriptions 

Subject to call only to meet obligations of the Bank (80%) 
Total subscribed capital stock 


Available for Lending: 


From payments on subscription 

From operations (approximate) . 

From net proceeds of sale of bonds—excluding premium 
From sale of loans and principal repayments 


Gross total available funds 
Loans Disbursed. . 


Excess of available funds over loan disbursements 





Dollars) 

Dec 31 Dec 31 Dec 31 Dec 31 June 30 Dec 31 Mar 31 
1947 1948 1949 1950 1951 1951 1952 
159.6 161.8 162.1 162.5 163.2 165.2 165.5 
571.5 571.5 571.5 571.5 571.5 §71.5 571.5 
909.0 929.0 931.2 929.4 929.4 947.4 950.1 

1,640.1 1,662.3 1,664.8 1,663.4 1,664.1 1,684.1 1,687.1 

4.9 4.9 4.9 4.3 3.6 3.6 3.6 
6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 6,750.8 6,762.8 
8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 8,438.5 8,453.5 

731.1 745.3 745.0 751.7 760.9 776.6 792.6 

8.1 20.8 35.0 43.0 51.3 55.6 
254.0 254.0 260.6 324.6 436.2 449.9 
8.1 28.0 29.7 31.0 31.8 49.4 

731.1 1,015.5 1,047.8 1,077.0 1,159.5 1,295.9 1,347.5 
300.2 499.1 567.0 641.9 691.7 770.8 823.3 

430.9 : 516.4 480.8 435.1 467.8 525.1 521.2 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
as the capital stock approximates the amount of its quota in the 

nd. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstandin 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 14 per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 


Summary by Country: Totals through April 30, 1952 









































Repayments Bor- 
r 31 Disbursed to Bank rowers’ 
52 —_—_—___—_—__—_—— Obliga- 
— Jan-Apr Undis- 1947— Jan-Apr_ tions 
Country ' Principal? 1947 1948 1949 1950 1951 1952 Total bursed 1951 1952 Sold 
55.5 ON 100.0 —- — — -- 36.9 19.3 56.2 43.8 — — — 
NE ie toner ahdia wx 668 86.0 — —_ 7.4 4.7 ev Tee 20.7 65.3 — — 16.0 
11.5 is Nose hg 2 os iia 105.0 — — 25.0 21.8 28.7 8.6 84.1 20.9 — — 3.2 
0.1 I es oie. Saag annie a 17.3 — —_ 4.0 1.9 1.6 1.5 9.0 8.3 .o a 1.0 
a SE ere 29.9 — —— — 4.8 5.6 5.6 16.0 13.9 — - S 
87.1 ee 40.0 1.3 31.5 72 — — 40.0 —- — — 
ae 12.5 — — — — 3.4 1.5 4.9 7.6 — - 
3.6 Ethiopia................ 8.5 =< an ~ ae 2.0 1.4 3.4 5.1 ae . 
2.8 > Finland................. 34.6 — — 2 6.2 4.2 1.6 12.2 22.4 2.1 - 3 
sae NN iia Supivaia a vee x wa 250.0 227.0 23.0 — — — — 250.0 = — — 4.1 
53.5 I caccxu heii aannaks 3.5 ae _ am o_ 1 a 1.4 2.1 - . om 
I rer rae 59.8 — — 14.7 20.1 10.2 3 45.3 14.5 2.5 9 1.9 
rye etnies Ne aici ns 12.8 — = -- —_— a 2.3 2.4 10.4 — — — 
92 .6 eer eich Gh 10.0 — — — = — ~- ~- 10.0 — — — 
55.6 [umemboure. ..........5 11.8 4.9 4.4 2.5 -- — = 11.8 — 2 — 8 
19.9 hw wk aha Wea 89.8 _— —_ 6.9 10.0 13.8 2.9 33.6 56.2 — _ a 
19.4 SS rae 221.9 67.0 140.0 — 3.7 47 eS 212.1 9.8 — _ 17.7 
—— ES Er re 5.3 — = — _ a 1.2 1.3 4.0 — —- — 
17.5 PINON. bcc ace eecss ce 27.2 — _ -= = cs a= — 27.2 —- — 
13.3 NN orig cs signage 2-94 5.0 — — — — — — — 5.0 _ — _- 
-— a a cilei sala asia xo a 2.5 — — — — — — — 2.5 ~- —- — 
4.2 ai was a eae aes 25.4 -— — — -- 3.7 3.9 7.6 17.8 —- — — 
I raises aadpce wads 25.4 — — — —_— “a “a 8 24.6 — — — 
— Union of South Africa... .. 50.0 — a ~- — 10.8 5.8 16.6 33.4 -- _ 
Un. Kingdom (S. Rhodesia) 28.0 -- — - — --- — _- 28.0 — — — 
a 33.0 -- = — a 4.0 1.3 5.3 a4 — ~— — 
pe ae eee 30.7 — — — 2.7 — 1.0 3.7 27.0 2.7 — -- 
th Ns aoa aw da eas 1,325.9 300.2 198.9 67.9 74.9 128.9 67.6 838.4 487.5 8.0 1.0 45.5 
e 
are : ; 
ank Details by Country for Loans Agreed in 1951-1952° 
t, it 
y to Date of Agreement Date of Agreement 
ange Country Principal 1951 1952 Maturities Rate Country Principal 1951 1952 Maturities Rate 
bu ome ; = . = am 
ite Belgium........ 70.0 Sept 199/-1916 4% Nicaragua...... 3.5 June 1954-1961 4% 
MONEE. ook ccs , ae Jan 1955-1976 4144 1.2 June 1954-1958 4 
’ RIB. vs osc 1.3 Oct 1955-1961 43% 6 Oct 1954-1962 4% 
nine Colombia....... 16.5 Apr 1954-1961 3% Pakistan........ 23 Mar 1954-1967 4% 
egal 2.4 Nov 1954-1972 414 Paraguay....... 5.0 Dec ¢ 1954-1960 43% 
nber Ethiopia........ 1.5 Feb ¢ 1956-1971 4 Peru. . 2.5 Jan ‘ 1954-1967 41% 
lons Finland....... 20.0 Apr ‘ 1955-1970 434 Union of S. Africa 20.0 Jan 1956-1965 334 
any | Iceland... . 2.5 June 1956-1973 4% 30.0 Jan 1954-1970 4 
ital, 1.0 Nov 1956-1973 41% Un. Kingdom 
| iia sa 10.0 Oct ¢ 1956-1976 4% (S. Rhodesia). . 28.0 Feb ¢ 1956-1977 434 
asti- Mexico......... 29.7 Jan ‘ 1955-1977 41% Yugoslavia...... 28.0 Oct 1955-1976 41% 
nate >) Netherlands..... 7.0 Mar ¢ 1954-1958 4% — 
ma- | Total....... 322.9 
that 
™ | Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
e 
din Disbursed Repayments 
7 ot and Sales of 
nse Jan-Apr Borrowers’ Repayable 
Be } Currency 1947 1948 1949 1950 1951 1952 Total Repayable Obligations Apr 30, 1952 
rged CS 3 19.7 1.6 iia 2.4 8 Zo.u 6u8 -- 2.2 
y it, Camegian Gouars. . «.....5.5..+ 2.0 8 5.1 12.3 15.0 5.5 40. 21.2 3.9 17.2 
1ade POMISD UTONET. . . 56 occ eccies cess — — ao -- ‘= <a 4 4 -= 4 
om- BROUGH PPOMOB. 5 oie cs dies aieecens — — — ok 8 4 1.3 1.5 — 1.5 
cles, Deutsche marks................. -- — -— _ 4 4 — — 
e of a cis — _ — = 1 2 3 2 — .2 
rest Netherlands guilders............. — _— 5 — — -- 5 — = — 
wer swedish kronor..............e.s. — — “a .6 Ree re 2.7 — — — 
ble. or err ne _ 7.7 4 2.3 2.3 1.3 14.0 11.7 22 9.5 
the Pounds sterling................. — — 1.9 3.4 12.2 6.6 21.8 4.0 — 4.0 
nd United States dollars............. 297.9 170.7 58.2 56.9 94.2 52.0 729.9 197 2 48.4 748.8 
ME 2S esate teks 300.2 198.9 67.9 74.9 128.9 67.6 838.4 838.4 54.5 783.8 





' Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,346.2 million. * For details of indi- Page Xxi 
vidual loans made prior to 1951, see International Financial Statistics, October 1951. ‘ As of April 30, 1952, these loans still required action by the borrower 
and/or member government before becoming effective. 
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— 
Members, Governors, Executive Directors, and Officers 
(As of May 15, 1952) 
MEMBERS AND GOVERNORS 
Member Governor Alternate Member Governor Alternate 
Australia Sir Arthur Fadden P. C. Spender India Sir Chintaman D. Sir B. Rama Rau 
Austria Reinhard Kamitz Wilhelm Teufenstein Deshmukh 
Belgium Jean van Houtte Maurice Frere Iran Ali-Asghar Nasser Abbas-Gholi Neysari Aust 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra _ Iraq Abdul Wahab Mirjan Abdul-Ghani Al-Dalli Bel 
Brazil Horacio Lafer Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza a 
Burma Not named as yet Not named as yet Lebanon Joseph Oughourlian Raja Himadeh Fran 
Canada Douglas C. Abbott John Deutsch Luxembourg Pierre Dupong Pierre Werner Gerr 
Ceylon J. R. Jayawardene G. C. S. Corea Mexico Carlos Novoa Mario R. Beteta Gree 
Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck A. M. de Jong Icela 
China Chia Kan Yen Peh-Yuan Hsu Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo Italy 
Colombia Emilio Toro Ignacio Copete-Lizarralde Norway Gunnar Jahn Ole Colbjornsen Nett 
Costa Rica Angel Coronas Mario Fernandez Pakistan Mohammad Ali Amjad Ali Nor 
Cuba Luis Machado Joaquin E. Meyer Panama Roberto Heurtematte Julio E. Heurtematte Port 
Czechoslovakia Jaroslav Docekal Antonin Bezkocka Paraguay Juan R. Chaves Victor A. Pane Swec 
Denmark Svend Nielsen Hakon Jespersen Peru Fernando Berckemeyer Vacant Swit 
Dominican Philippines Miguel Cuaderno, Sr. Emilio Abello Turk 
Republic Wenceslao Troncoso Nicolas Vega Sweden N. G. Lange S. T. G. Akermalm Unit 
Ecuador Luis Ernesto Borja Ramon de Ycaza Syria Husni A. Sawwaf Rafik Asha Ir 
Egypt Ahmed Zaki Saad Pasha A. Nazmy Abdel Hamid Bey Thailand Prince Viwat Kajit Kasemsri 
El Salvador Catalino Herrera Luis Escalante-Arce Turkey Refii Sukru Suvla Munir Mostar 
Ethiopia Jack Bennett Ato Menassie Lemma Union of S. Africa N.C. Havenga M. H. de Kock ) 
Finland Artturi Lehtinen Ralf Torngren United Kingdom Richard Austen Butler Sir Leslie Rowan 
France Minister of Finance Pierre Mendes-France United States John W. Snyder David K. E. Bruce 
Greece George Mavros Gregorios Zarifopoulos Uruguav Carlos Quijano Nilo Berchesi 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia Lavosiav Volinsek Bogoljub Lazarevic 
Iceland Jon Arnason Thor Thors 
Ass} 
Liqu 
(a 
EXECUTIVE DIRECTORS . 
Executive Director From Alternate From Casting Votes of (d 
Initi 
Andrew Overby United States vohn S. Hionker United States United States Crec 
Sir Ernest Rowe-Dutton United Kingdom Allan Christelow United Kingdom United Kingdom Spec 
Yueh-Lien Chang China Tsoo-Whe Chu China China ans 
Roger Hoppenot France vacant France France b 
B. K. Nehru India B. R. Shenoy India India @ 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg Mis 
Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippines, Uruguay, Venezuela, 
Costa Rica, Dominican Republic, El Salvador, 
Honduras, Nicaragua, Panama on 
Guillermo Perez Chiriboga Ecuador Oswaldo Garcia Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay be s 
Louis Rasminsky Canada G. Neil Perry Canada Canada, Iceland one 
J. W. Beyen Netherlands Karl Skjerdal Norway Netherlands, Norway of it: 
Yaqub Shah Pakistan Djahangir Boushehri Iran Pakistan, Egypt, Iran, Syria, lraq, Lebanon Age 
Leslie Galfreid Melville Ausuaila L. H. E. Bury Australia Australia, Union of South Africa \ surp 
Costantino Bresciani-Turroni Italy Giorgio Cigliana- sett 
Piazza} Italy Italy, Austria, Greece | repr 
Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia no 
| ‘reso 
The votes of Czechoslovakia may not be cast by any Executive Director For 
since they did not count toward the election of any Executive Director. were 
sett! 
; Acting temporarily. itors 
, equi 
{ “spe 
pect 
OFFICERS oe 
Se MS. 
President Eugene R. Black General Counsel Davidson Sommers eure 
Vice President Robert L. Garner Secretary M. M. Mendels def 
Assistant to President William A. B. Iliff Director of Technical Assistance EPI 
Loan Director A. S. G. Hoar and Liaison Richard H. Demuth 
Treasurer D. Crena de Iongh Director of Marketing George L. Martin 
Economic Director Leonard B, Rist Director of Administration Chauncey G. Parker and 
Director of Public Relations Haroldc N. Graves, Jr. 22. 
of re 
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ee 
Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 
Apr 1952 July 1950 through April 1952 
“Initial Came- Credit Gold 
Members Cumu- Credit or lative Extended Received 

—— (Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 

Monetary Areas Net Surplus Surplus or of “Existing Balance” Resources’ Surplus or from (—) Paid to (—) 

of Members) Quota or Deficit(—) Deficit = _ Resources” Used Used! Deficit (—) EPU EPU 

i Austria ?.. . 70 —2.4 —139.1 — 80.0 42.0 —17.1 — —17.1 

a Belgium /Luxembourg.. 360? 16.9 763.7 15.8 —29.4 -- 750.2 423.93 326.35 

_— Denmark...... 195 —5.0 —10.4 —5.0 — — —15.4 —15.4 _ 
France....... Save 620° re | —455.3 13.9 — — —442.4 —361.8¢ —80.6 
MOAT oie bax der eeex 500 33.0 156.2 (11.9 — 168.2 134.1 34.1 
Greece . eek 45 —.4 —196.4 + hi 115. 0 80.3 — -- — 
Iceland..... Percale 15 —1.9 —10.4 _— 4.0 6.4 ~ -- — 
Italy and Trieste... 205 —1.0 207.9 42.5 — 250.4 145.75 104.75 
Netherlands....... 355 29.2 176.3 — 30. 0 — 206.2 138.6 67.6 
DOPWOY....5.55.. oe 200 3.8 —64.7 4 60 .0° — —4.3 —4.3 — 

e WD is sc kere aan 70 —6.9 101.1 ~ 101.0 57.5? 43.57 
ree 260 —8.2 232.4 15. 4 —9.88 — 238.0 145.0 93.0 
Switzerland..... 250 —8.8 167.2 — — 167.1 108.6 58.6 
Turkey..... 50 5.6 —124.7 —1. 9 25.09 47.5 —54.1 —30.0 —24.1 
United Kingdom and a 

Ireland. . : 1,060 —56.5 — 803.6 —93.1 —150.0 — -—1,046.8 — 633.4 —413.4 
91.2 1,804.8 100 314.0 1,881.1 1,153.4 727.7 
Totals..... ¢ 4,255 ~91.2 ~1'804.6 ~100 —189.2 176.2 _1'580:1 —1,044.8 —535.3 
| Balance Sheet 
(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
Dec Mar Dec Mar 
ASSETS 1950 1952 LIABILITIES 1950 1952 
IIR gs el sii 2 oc ig eal ala 404.1 338.5 ee en PE 286.2 271.6 
(a) Amount obligated by the U.S............... $07.4 123.8 Amount allocated by the U.S................... $50.0 $350.0 
ee RR ONS i cicia es owidsanedeSawaaieawd ares — 208.3 Minus excess of “‘initial credit balances’’ allotted 
ey nn uc caw vida hon oxweuas 47.9 11.9 by the U. S. as grants over “initial debit bal- ie re 
‘ : ie EES oct hae ta cues at arodabiiien aaa kaos 63. . 
(d) UO. S. Treasury Bills... .........65. teeta eee ens 48.9 Initial credit balances allotted as grants (amounts 

—— Initial debit balances (amounts outstanding)........ 43.4 — ee ee 87.5 sot 
Credits granted under quotas...................... 336.7 1,033.4 Credits received under quotas..................45. 436.3 870.0 
Special credit to Germany (amount utilized)........ 24.5 = Special credit from: 

eel ; rere — 222.6 

Loans to Norway and Turkey under initial credit Italy a 23.2 

balances (amounts utilized)..................... 1.1 35.0 RNG Tt cw Divina babesaamananapnmaieels — 19.3 

oi cig suudnedis ened aeeniy By — DS oe ticks cncteeimeanas eth wunseeane ise a 

uela, ———a See —— 

ador, 810.0 1,406.9 810.0 1,406.9 

ador, Gowetions ender the EPU Agreement, ative on July 1, 1950, may ing surplus or deficit that can be settled in this way the member countries 
be summarized as follows: At the end of each accounting period (usually have been assigned quotas. The following table shows how the monthly 
one month) each member reports the bilateral end-of-month balances accounting deficits and surpluses are settled by gold and credit: 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net auily Gemanting Sayre Se See 

, surplus or deficit for each member. These net deficits or surpluses are Fon Cumusativea Caaneroes Foe Comuanve Desens 

settled in the following ways: (a) Through the use of “‘existing resources” $$$ 

representing bilateral debts outstanding as of June 30, 1950, for which By Gold By Gold 

pia no specific amortization plan has been agreed bilaterally. ‘Existing When Cumulative By Coats Paymente By Credit Payments 

| resources’ may ordinarily be used by the holding country to settle pay ny oe eS Ol * seo feu EPU 

|}  anet deficit. (b) Through the use of “initial credit or debit balances.”’ (in per cont) (in per cont) 

| For the first year of the EPU operations certain prospective debtors Fiset £0 por cont of qucts... 100 0 100 5 
were allotted “‘initial credit balances’’ with the EPU to facilitate the Second 20 per cent of quota. 50 50 80 20 

settling of their deficits. On the other hand, certain prospective cred- Third 20 per cent of quota... 50 = = S 

| itors were allotted “initial debit positions” for which they received an ae 50 50 40 4 

’ equivalent amount of conditional ECA aid. (c) Through the use of ee 

( “special resources.’’ For the second year of operations certain pros- A deficit in excess of the assigned quota shall be settled in gold unless 
pective debtors were allotted ‘‘special resources’’ by the U. S. Govern- the OEEC decides otherwise. An obligation to pay gold by a member 
ment to cover anticipated deficits with the Union. As these “special or by the Union may be discharged by payment in U. S. dollars. 
resources’ are used, equal amounts in dollars are paid to the Union by The U. S. Government undertook the obligation of making avail- 

a MSA. (d) Through the use of credit and gold payments. The net able an amount of not less than 350 million dollars so that the Union 
surplus or deficit, adjusted by the amounts of “existing resources,” might meet any excess in gold and dollar out-payments. 

“initial balances’ or ‘special resources’ used (accounting surplus or The EPU keeps its accounts and makes the calculations for its 
deficit), is settled by gold payments and /or credit extended to or by the operations in terms of a unit of account equal to .88867 grams of fine 
EPU. For the purpose of determining the maximum cumulative account- gold, the equivalent of the U. S. dollar. 

! Dollar payments to EPU from MSA. ? Can be used to cover accounting surpluses up to $331 million. 3 $222.6 million of the credit extended 
and $197.0 million of the gold received represent settlements outside the quota. ‘Of which $100.0 million represents special credit. 5 Of which 
$22.7 million settled outside the quota. 6 Of which $10.0 million as a loan. 7 Of which $15.5 million settled outside the quota. 8 Conversion 
of reduced initial debit balance into a deficit. 0 As a loan. 

* May not use quota to cover deficit prior to July 1, 1952. b+ Became member November 1950. 
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Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange 





All Rates: As 
(In Units of National 




















Buying Selling Buying Selling 
Par Value’ Rate Rate Par Value Rate Rate 
ARGENTINA (Peso) Costa Rica (Colén) 
ee es un selmi bib a 5.00 7.50 Official ee tata de vintoieed la cata . 6.615 5.60 5.67 
ee ec ; 7.50 5.00 Free... ates nile itte cats 6.903 
ices cp ins bw Seine 14.01! CuBa (Peso) Been ata hms ... 1.000 1.000 1.000 
SSeS Kinch < ae ro 23.75 With tax. . Rahs RPE a dt Ais wacom a atlas — 1.020 
AUSTRALIA (Pound)..... .4464 .4445 .4472 CZECHOSLOVAKIA (Koruna)............... 50.00 49.85 50.15 
In U. S. dollars per pound 2.2400 2.2499 2.2360 DENMARK (Krone)... nen ents. oe ~~ Se  Soe 
AustTRIA (Schilling DOMINICAN REPUBLIC (Peso).............. 1.000 
Ne Pr ate sie 6 cack i 21.30 21.42 Ecuapor (Sucre) 
SR oS i A cee a oi 25.87 26.13 RO gt ero ere ete dg tt 15.00 15.00 15.15 
BELGIUM (Franc).......... 50.00 50.30 50.50 . ig aan pm ann 
sui UGYPT ( oun ) ‘ iG ks tbe ee ew oe fe . . . 
a Sane) 60.00 60.00 60.60 In U. S. dollars per pound............ 2.8716 2.8805 2.8619 
pee ani, i girl — 61.60 ARNE EO |) 2.50 2.49 2.51 
ene ccs eo oies ee 100.00 101.00 GS a ee ere 2.484 2.48 2.53 
NINE po ss ois ox ae i — 102.00 FINLAND (Markka) Sinead ee wae DATs 230.0 229.0 2381.0 
Brazi (Cruzeiro) FRANCE (Franc) Lucan emanetet sexs 349.95 
See hivne sesskauias (iii Ce 2 2S Curb : conte tenes e eee eeeaes 404 
CES sn kiseciaawcnes 20.22 GERMANY, FEDERAL REPUBLIC (Deutsche 
| eee 35.00 I Mite ihdd bitch iba aieedekwam 4.195 4.205 
CANADA (Dollar) Greece (Drachma)....................:. 14,940 15,060 
re eh ue kk ae .9852 ne oS eee ee .....1.0000 7 7 
"e9 79O7n2 ” 2 AITI (Gourde) : ey ee ; ; 
ee sees ae ee Sree Sree Honpuras (Lempira)... 111.1122 2.) - 2.00 2.00 2.02 
ms. eso) Hone Kon (Dollar)..................... 5.714 5.674 5.755 
overnment......... arg oie ie ie 19.37 MT Oe ne 6.50 
Official Oe A ae 31.00 31 00 lected 
BN eh ae ciate te bok sh a : 43. , ona 
aaah ee a 5000 ee ee A. axed 16.286 16.26 16.32 
es tae e tees eee e seer e seen eee ae = NS  Givnsde casino annes oe ee es 
— °°. INDIA (Rupee)......... (AVS we eRe CoO, | aa 
Conntenaa (Pens) — INDO-CHINA (Piastre)..|..|...... 1... 20.59 
Basic Official................... eee Mee a eT INDONESIA (Rupiah) 
}2.500( Official —— 11.43 
ee ia 2 2.585 PRE REARS SL EFERKERER ES SEG SETA ROD 19.41 
Effective Coffee Rate................. 2.228 Effective certificate.................. a 
Fluctuating Rates: Daily 
(In Units of National 
April Argentina Canada Costa Rica Ecuador France Hong Kong Iran Italy Lebanon 
(Peso) (Dollar) (Colén) (Sucre) (Franc) (Dollar) (Rial) (Lira) (Pound) 
1 ig Sack bees .9844 17.35 349.95 — 624.89 3.82 
Tee Be ene ae ie = . 9831 ec 17.35 349.95 “ 624.92 3.8125 
a ' ae a . 9806 17.35 350.00 — 624.90 3.795 
4. ee any oaks 14.01 . 9806 i 17.35 350.00 — 624.89 or 
Bis . . “= . 9800 17.35 74.00 624.89 3.795 
Br 5 ee ~ — 75.00 — — 
7 .9797 emits 17.35 349.95 6.47 74.75 624.92 3.80 
8 -9813 — 349.95 — 624.92 3.80 
BR oe ees ne .9813 ~ 349.95 , 74.50 624.91 3.79 
ERS ee a .9816 -- 349.95 6.5375 — 624.91 3.785 
. ae Mere eeec 14.01 — — — — 624.90 _— 
ee — . 9822 — — 75.50 a 
ape — — -- - — 75.25 — — 
| Tae ssa Se -- ; 17.35 — — 76.50 — — 
= Sie Ses .9819 siete 15.35 349.95 ae 77.00 624.93 — 
ae eae ee . 9822 pha 17.35 349.95 ve 79.00 624.90 3.75 
ae ae .9809 . 17.35 349.95 ak — 624.90 3.77 
ees 14.01 . 9800 ess 17.35 350.00 ee — 624.90 = 
- eS a —_ . 9803 17.35 — ee 82.00 624.88 3.76 
| eee — — barat — — — — — — 
Re oe os ek Set .9794 a 17.35 349.95 6.455 87.00 624.88 — 
ee mah . 9803 Mas 17.35 349.95 Gee — 624.93 3.725 
Te ae oc eee . 9800 eee 17.35 349.95 aie 90.00 624.92 3.732 
aed inn ™ sat . 9800 a 17.35 349.95 we — 624.92 3.75 
TR riser ag 14.01 .9813 os 17.35 349.95 ok — — 3.74 
eee Ree ee _ . 9809 17.36 — 83.00 624.93 3.75 
aaa -_ —_— — was a - _- 80.00 — —— 
OS eee ee . 9800 Aout 17.37 349.95 6.54 — 624.90 3.75 
ia isis hd os ' % is .9797 ee 17.37 349.95 ae 78.00 624.88 3.74 
ae Wee's . 9803 ote 17.37 349.95 pee 82.50 624.94 3.78 


1 May 2. 2 End of April 3 End of March. 4 May 13. 5 May 10. 6 May 9. 7 May 12. § April 26. 
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Rates for U.S. Dollars 


VOLUME V, NUMBER 5, May 1952 


Exchange Rates 





of May 15, 1952 


Currency per U. S. Dollar) 

















Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 

IRAN (Rial) PERU (Sol) 

SN os Sos grees 32.25 32.00 32.50 Certificate 15.555 
With certificates. 82.502 Free 15.86° 

IRAQ (Dinar) are .3571 .3563 . 3567 PHILIPPINES SCS wousds . 2.000 2.004 2.016 
In U. S. dollars per dinar 2.800 2.80625 2.80375 With tax 2.358 

IRELAND (Pound).... 3563 3567 PORTUGAL (Escudo) eed 28.60 28.95 
In U. S. dollars per pound 2.80625 2.80375 SPAIN (Peseta) 

ITALY (Lira) Official . 21.00 ‘= 
Official....... 626 Free.... ta lat tS so Dee ; 39.65° 
—. .* = STRAITS SETTLEMENT (Dollar). 3.061 3.043° 
Curb 656 SWEDEN (Krona).. . 5.178 5.17 5.18 

hanes (Yen). 358.95 361 05 SWITZERLAND (Franc) 4.33625 

LEBANON (Pound). 2.191 2.19 2.21 ie eee oe See 
ieee gare aio 3.6354 T _— Rake) “wo 

LUXEMBOURG (Franc)................ . 60.00 50.30 50.50 ee ee 12.45 12.55. 

MExIco (Peso) es 8.65 8.64 8.65 TOO. eee eee eeees 7 19.50% = 19.70 

NETHERLANDS (Guilder) 3.800 3.795 3.805 TuRKEY (Lira) ass ewaewe . 2.800 2.800 2.825 

NEW ZEALAND (Pound)..... . 3569 .3611 UNION OF SOUTH AFRICA (Pound) .3571 .3557 .357 
In U. S. dollars per pound. 2.8020 2.7695 In U. S. dollars per pound 2.800 2.81125 2.793875 

NICARAGUA (Cérdoba) Unitep KINGpoM (Pound)... .3571 .3563 .3567 
Basic Official PT 5.00 1700 7.05 In U. S. dollars per pound. . 2.800 2.80625 2.80375 
Effective Ex : - eee 6°60 —- Urucuay (Peso) 

«oo Basic official ~ 1.519 1.90 
Semi-essentials.................. — 8.05 EEESER ss Vedo+Axba es scices secre aay) 2-48 

; a Ss sei oe Aaa dees Ewes 2.35 
ere 10.05 F 2 702 9 792 
a as on 7.25? Pet revess cere quewsevnsaeeawsess : 7 

Memwaw GEPOMO. .... 26. cc ccc cccncsee. 7.143 7.135 7.150 VENEZUELA (Bolfvar) 

PAKISTAN (Rupee)................ - 3.309 Marginal petroleum.................. 3.05 

PANAMA (Balboa).................. 1.000 Basic petroleum..................... 3.09 —_— 

PARAGUAY (Guaran{) Controlled free. ee 3 .35 3 .32 3 .35 
ee ic cvisacaunrntuancks 6.00 6.00 9.00 Cacao and unwashed coffee. ..... 4.25 — 
a Se Deel a aig no 9.00 6.00 WMO QUID. << cn eccceveseces 4.80 — 
Ntsc eka ogid an cial dora MRT 30.00? bg 300 .00 

During April 1952 

Currency per U. S. Dollar) 

Nicaragua Paraguay Certificate Draft Spain Switzerland Syria Thailand Uruguay 

(Cérdoba) (Guarani) (Sol) (Peseta) (Franc) (Pound) (Baht) (Peso) April 

7.25 32.00 15.30 15.49 39.65 4.35625 3.895 1 
7.25 30.00 15.30 15.48 39.655 4.355 3.89 20.20 2.84 2 
7.25 30.00 15.29 15.50 39.655 4.35625 3.885 20.19 2.81 “ae 
7.25 30.00 15.30 15.51 39.655 4.35625 3.885 20.13 2.94 a 
7.25 30.00 15.30 15.50 — 4.35625 3.885 20.09 - ie 
= = ae _ aut aan _ = 6 
Tone 30.00 15.30 15.50 39.655 4.35625 3.885 --- - 7 
7.25 30.00 15.30 15.51 39.65 4.355 3.885 20.11 mr  § — aix-eraladies pane 
— 30.00 15.30 15.51 39.65 4.35375 3.885 20.06 — 9 

— — — — — 4.35125 3.885 20.06 — 10 

— - - _ — —- — > upeadiagalbaed 11 

- 15.30 15.51 — — — 20.11 i. spaces wi 12 

— - — — — — — ~ — 13 
7.15 30.00 15.30 15.52 — — — - 2.94 14 
7.20 30.00 15.30 15.52 39.65 4.34375 3.875 20.08 2.86 15 
7.20 30.00 15.30 15.52 39.65 4.3325 3.855 20.06 2.74 16 
7.20 30.00 15.30 15.53 39.65 4.34125 3.855 19.94 Bae) anki wes 17 
7.25 30.00 15.30 15.53 4 4.3425 3.865 19.82 2.75 18 
7.25 30.00 15.32 15.54 4.345 3.87 19.81 — : 
1.a0 30.00 15.30 15.54 4.345 3.865 19.82 2.70 . 21 
7.25 30.00 15.31 15.56 4.3375 3.865 19.85 2.76 22 
7.25 30.00 15.31 15.57 4.33875 3.87 19.80 ae) ~ «ka asd bene 23 
7.25 30.00 15.34 15.58 Saas 4.34 3.875 19.79 2.76 24 
7.25 30.00 15.35 15.59 39.65 4.335 3.885 19.72 Swe )”)§ 6 (écwavepaame 25 
7.25 30.00 15.38 15.60 — 4.335 3.90 19.70 — 7 
7.25 30.00 15.39 15.63 4.335 3.905 2.69 loll oada 
1.25 30.00 5.41 15.65 4.33 3.915 BAe?) awadkewway .29 
7.25 30.00 .43 15.67 4.3275 3.91 Sie: | Kawa Genes 30 











Reserves 


INTERNATIONAL FINANCIAL STATISTICS 





Gold and Foreign 








HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 














Gold Foreign 
Sept Dec Mar 
1937 1938 1947 1948 1949 1950 1951 1951 1952 1937 1938 1947 1948 
World (excluding U.S.S.R.).. 25,861 26, 400 34,550 34, 930 | 35,410 35, 825 35, 990 35, 950 
International Institutions. . 4 14 1,390 1,472 1,519 1,661 41,699 1,710 i en ee 
Ne i Gaui Sais a 0's — — 1,356 1,486 1,451 1,494 1,529 1,530 1,582 — — 6,427 6,412 
SR ee aren os — 4 _- — — — _- — 1,490 1,442 
NS os bs ik 6 io 4 14 30 36 68 167 144 115 143 41 71 
Sa — — - — ~ 26 65 ; ; ie 
United States and Sade F 12,970 14,778 23,155 24,800 25,049 23,400 22,847 23,715 24,294 
Latin America. : oy 715 756 1,686 1,487 1,652 1,866 1,986° 1,981° tees 
SO eon ensue sus 4,633 3,411 3,185 2,187 1,885 3,506 3,740 2,821 
OR ee 7,539 7,441 5,134 4,984 5,305 5,392 5,718 5,723 
North America............. 12,994 14,806 23,255 24,842 25,101 23,607 23,037 23,905 pad oa Pat 
United States.......... 2,790 14,592 22,868 24,399 24,563 22,820 22,164 22,873 23,428 nae oA a ae pus 
ice tw did a'e 180 186 287 401 486 580 683 842 866 20 34 231 610 
Mexico. : 24 28 100 42 52 207 190 207 eten 6 13 26 86 
Central Aemuaten: & Antilles. , 13 16 329 340 352 330 377 381 sated 9 12 123 76 
eR ee ap 1 1 279 289 299 271 311 311 ol — 1 67 28 
Dominican Republic... . = = 2 4 4 4 8 12 12 8 4 12 11 
El Salvador............ r 7 16 15 17 23 26 26 26 1 1 15 16 
Guatemala............ 5 1 27 27 27 27 27 27 8 8 22 16 
eas a in — 1 6 5 5 5 5 5 2 8 7 6 
South America............. 678 712 1,257 1,105 1,248 1,329 1,419° 1,410°¢ es 140 63 1,378 1,336 
Se eee 444 473° 322 143 216 216 276 268 268 95 13> 749 666 
a eG « 3 3 23 23 23 23 23 23 eae 4 1 8 9 
re 32 32 354 317 317 317 317 317 18 26 430 440 
Chile. pe venseceseseces 30 30 45 43 40 40 45 45 7 14 15 12 
Colombia.............. 16 24 83 51 52 14 + ihe mame 6 4 28 82 
OE ere 4 3 20 21 21 19 22 22 22 2 = 6 1 
es sc cic kisis ain — — — — — — — — — ea — 9 6 
Ae chive wikia 6» 6 20 20 20 20 28 31 46 46 5 1 12 24 
on ia es tit 75 73 175 164 178 236 252 221 —3 —5 81 77 
Nk a asl Oe 54 54 215 323 373 373 373 373 6 9 40 63 
Re ss mak oh 11,243 9,997 6,419 5,814 5,824 7,432 7,864 6,981 
STERLING AREA 
United Kingdom....... 4,141 2,877 2,020 1,605 1,350' 2,900 3,100° 2,200 1 ee 
igs 1 1 1 1 1 1 1 1 — — 8 7 
Ea ee — 10 17 17 17 17 18 18 18 57 49 184 192 
OTHER AREAS 
et 6 ioe S'S diene 46 46 5 49° 505 50° 50° 50° ied a eles alates 
as rath algae 833 773 594 624 698 587 638 635 624 = 9 300 $14 
Denmark 54 53 32 32 32 32 31 31 31 16 23 44 52 
ey i 26 26 — 6 6 12 20 26 26 46 48 7 69 
ED i canectaneesce 2,749 2,757° 550° 548 §23 23 547 547 547 35° 34° 252° — 
eee eee 24 27 14 6 6 4 4 4 9 25 BA sc 
eee 210 193 58 112 256 256 281 333 ae 8 188 421 
Netherlands *.......... 933 998 232 167 195 311 311 316 340 5 5 102 166 
OS ne 74 84 75 53 61 50 50 50 50 48 44 76 66 
eG in 5 Rie csr 80 86 310 236 178 192 234 264 274 cars 
ere 718'° 525> 111 111 85 61 50 51 eee err oe seam 5 ied 
Ce i ea 244 321 105 81 70 90 128 152 214 259 191 4l 84 
Switzerland............ 650 701 1,855 1,887 1,504 1,470 1,445 1,451 1,482 119 63 24 55 
eee 29 29 170 162 154 150 150 151 150 20 5 99 80 
Other Europee........ 431 490 770 617 648 726 806 701 sipiehs ede pig ere Siem 
Africa, Asia & Oceania...... 933 8&9 1,900 1,357 1,366 1,466 1,594 1,563 
STERLING AREA 
Australia re 5 6 88 88 88 88 106 Pe" ssi 274 208 514 11,126 
— Eee 274 274 274 256 247 247 247 247 247 316 211 4,590 3,099 
LAST ee — - a — ~- _ — — — oo 4 4 
New Zealand.......... 23 23 23 23 4 f 29 31 32 32 69 18 204 175 
i a pei — — -— 14 27 27 27 27 eed — — — 791 
Union of South Africa... 189 220 762 183 128 197 210 190 169 39 39 249 147 
OTHER AREAS 
oh king ates 55 55 54 54 54 98 174 174 174 39 40 1,022 1,014 
0S Se 80 80 181> 177 178 208 229 279 279 Gan sh ete eae 
Ne de ils aie gg 26 26 142 140 140 140 138 138 oe 9 12 104 134 
CE Se 2 2 1 1 1 3 6 7 7 ratte ate 388 299 
SE 6 «.Seiawop aw ees -—- — 78 78 118 118 113 113 113 48 49 68 134 
| Se ee 279 183 297 343 358 311 313 250 ee ih ine sacra can 


* Costa Rica, Honduras, and Nicaragua. 


b Data as of some other date; see COUNTRY Tables for details. 


¢ Bulgaria, Czechoslovakia, Germany, 





1 Includes adjustment payments receivable on account of currency devaluations. 
* Estimates of the U. S. Treasury and the Board of Governors of the U.S. Federal Reserve System. 
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“‘net”’ foreign exchange. 


*U. S. dollars only. 


*Gold and U. S. dollars only. 


‘Total gold and 
* Gold, U. S. and Canadian Dollars. 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 








Sept Dec Mar Dec Mar 
1949 1950 1951 1951 1952 1937 1938 1947 1948 1949 1950 1951 1952 


World (excl. U.S.S.R.) 


er eax 8 teks Use Loess ae aca ri sips cai ual ms er International Institutions 
5,574" 6,684 5,782 5,781 5,744 — — 6,783 6,848 7,025 7,028 7,261 7,275 IMF 
1,414 1,370 1,408 1,473 1 ,447 — — 1,594 1,442 1,414 1,370 1,473 1,447 IBRD 
100 134 175 168 154 , yg | 107 168 301 283 297 BIS 
United States & Canada 
Latin America 
Sterling Area 
All Other 
North America 
erie cae eae eT sae eat ag iarabe a ala geoang ata viata United States 
636 1,162? 928? 937? 921? 200 220 518 1,011 3 koe 1,742? 1,779? 1,787 Canada 
74 83 60 62 Wacatts 30 42 126 78 126 290 269 iets Mexico 
90 171 280 Bas Fis 23 26 451 416 442 501 svi .... Central America & Antilles 
44 117 98 154 1 2 346 316 343 388 465 as Cuba 
11 15 18 18 20 8 4 14 15 15 19 30 32 Dominican Republic 
20 18 25 17 29 8 8 29 30 37 41 43 55 El! Salvador 
7 8 5 Ssiard ee 8 9 50 44 34 35 eee re Guatemala 
8 13 34 34 ae 3 3 12 11 13 18 39 atitens Other * 
1,164 mee peice e oe 817 779 §=2,636 2,441 2,347 auats ar .... South America 
556» ate Sole ra 5 wi 6 539* 486 41,071 809 724» a wane Rata cma Argentina 
5 7 28 2 Fisvaa 7 5 31 31 28 40 52 beds Bolivia 
402 348 266 197 50 59 785 757 719 665 514 pits Brazil 
8 17 20 14 37 44 60 55 48 57 58 bs a Chile 
55 27 ee pores at 22 29 111 84 111 101 123 126 Colombia 
6 19 10 8 9 5 4 27 28 26 37 31 32 Ecuador 
3 12 20 18 16 cata 1» ¢ 9 6 3 13 19 16 Paraguay 
19 21 14 14 26 21 32 44 47 52 60 eee Peru 
38 76 —5 —22 72 67 255 241 216 312 199 igen Uruguay 
72 1 - — 59 63 255 386 425 374 373 ee Venezuela 
Europe 
STERLING AREA 
an 5 ae gil ae fares re 2,079 1,856 1,688 3,300 2,335* 1,700¢ United Kingdom 
2 3 2 4 4 1 1 4 8 3 4 5 5 Iceland 
182 228 186 189 182 57 59 202 209 199 246 206 199 Ireland 
OTHER AREAS 
iat ti ret eee ee ert een, ott Oe ‘niin’ ates iain pated sider Austria 
199 162 344 419 517 833 782 894 938 897 749 1,054 1,140 Belgium 
55 2 66 87 60 70 77 76 84 87 93 118 91 Denmark 
73 73 146 190 189 73 75 7 75 79 85 216 216 Finland? 
177 463 375 81 32 2,784* 2,791° 802° 548 700 986 628 579 France * 
637 619 672 712 ath 212 201 246 533 893 875 1,045 han cai Italy 
191 228 216 228 274 938 1,003 334 333 386 539 544 614 Netherlands * 
35 57 105 ido 102 122 128 151 118 86 107 150 152 Norway 
cae veer oe rrr ee wie saan ies ani re exea peas pane Portugal 
bien ee ee oe tees Lies “airs pia kaa ame a ‘ale wicks Spain 
65 102 99 243 195 503 512 146 165 135 192 395 409 Sweden 
61 60 44 53 57 769 764 1,379 1,442 1,564 1,580 1,504 1,489 Switzerland 
49 65 40 66 48 49 34 269 192 203 214 217 198 Turkey 
i ree acta eaeis ae gata koe Stata ee wate ice biases mes Other Europe ° 
— Africa, Asia and Oceania 
STERLING AREA 
962 1,287 1,288 ‘ick a goa tank 279 214 6038 1,214 1,050 1,325 oie oat Australia 
1,735 1,752 1,714 1,640 1,518 590 485 4,864 3,354 1,983 2,000 1,888 1,766 India " 
8 25 15 22 22 ~- —- 4 4 8 25 22 22 Iraq 
104 134 ; ; 172 151 92 41 228 198 131 164 203 183 New Zealand 
484 479 584 611 Pata — -— -= 805 512 507 638 aan Pakistan ™ 
170 279 167 196 ar 229 259 1,010 330 298 476 386 es Union of South Africa 
OTHER AREAS 
694 — ee aot a 94 95 1,076 1,068 748 ee 23. pale Egypt 
tee aor ane e ee ns aoe are pide eer seas swans es aan Indonesia 
103 102 73 58 ia 34 37 246 273 243 241 196 ater Iran "'# 
229 282 265 239 236 aa cardia 390 400 230 285 246 243 Philippines 
97 167 221 175 186 48 49 146 212 215 285 288 299 oan and 
ee aaa ek sears ihe gieae aaa asta beats teen sticks ams nee ther 


Hungary, Poland, Rumania, eee gold to be distributed by the Tripartite Commission for the Restitution of Monetary Gold and other gold. 
4 Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and Syria. e Estimated. 


a A RR A tN A 


'Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. 
* August 1, 1936. " Foreign exchange holdings include some long-term securities. 1? Annual data refer to March of the following year. 
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—_—_—— 
Exports (f.o.b.) Imports (c.i.f.) 
Annual Rate Annual Rate 
Oct / Jan / Oct / Jan / 
Dec Mar Dec Mar 
1938 1949 1950 1951 1951 1952 1938 1949 1950 1951 1951 1952 
0 20,486 54,367 56,196 Spe 23,015 59,338 59,309 atin ee Sea Midd 
United States and Canada. 4,001 15,155 13,380 19,079 20,512 20,234 2,965 10,463 13,274 16,679 15,064 16,584 ST: 
Latin American Republics. 1,651 5,648 6,529 - 1,558 5,331 5,234 .... aes. ene ( 
Sterling Area Countries 5,101 14,597 14,793 | 7,310 17,576 15,464 .... sek? «nie I 
North America............. 4,146 15,592 13,850 19,657 21,170 re 3,115 10,960 13,835 17,508 15,807 17,370 OTHE 
United States*....... 3,122 12,074 10,283 15,034 15,904 15,988 2,203 7,529 10,074 12,489 11,104 12,576 I 
Be aco sg sees > | 879! 3,081 3,097 4,045 4,608 4,246 762 2.934 3,200 4,240 3,960, 4,008 I 
Newfoundland............ 32( °° , i , , 255 °° , : ’ : I 
NN ny ose e 110 433 466 572 652 123 493 556 823 737 780 I 
I ns oo nn 6 xia din 3 4 4 6 6 ad 2 4 5 6 6 6 I 
Central America and Antilles. . 485 1,565 1,834 - eee ages 565 1,864 2,035 : 
STERLING COUNTRIES C 
RD osc cui kh Gc. 6 xs 24 45 42 i es ee Oke 32 72 63 he ae ore: 
Trinidad and Tobago. . 30 93 104 125 114 Rae: 35 119 99 125 134 pas Far E 
OTER AREAS STE 
en mien............- 9 31 35 39 35 13 43 46 56 66 E 
NES SG a's ip a'acsie ae i 142 593 657 786 600 119 487 556 691 656 aes C 
Dominican Republic?....... 15 74 87 109 76 130 12 51 47 53 53 67 F 
El Salvador............. yf 10 54 7 2a... eee, ees 9 41 Me olde ‘ak shes ; 
See 16 52 68 76 74 oe 21 68 71 81 78 cinasy ) 
a SE te oe Sg sous 7 31 38 50 49 80 8 31 36 45 43 63 
I ee Oe i Sa 11 52 57 79 96 sya 12 37 37 43 66 cater OT! 
Netherlands Antilles’... .. 180 432 550 Seah Shiccs Shave 214 610 706 cenie-w ae 7 
Nicaragua?............ Pin 4 16 27 37 14 ee 6 24 28 34 35 ae I 
NE ie fa ph oo .o a gas en 4 14 13 144 15 13¢ 16 71 71 74 78 784 I 
SPINE, oc se accawses 33 78 86 eae oe ice 68 210 225 Siti saat hie J 
South America................. 1,341 4,356 5,076 ee aoe er 1,237 4,052 3,798 acta craven I 
ee Se 438 1,000 1,100 1,190 852 ee ha 443 1,040 930 1,360 1,500 1 
oe ae dia og a a hc 35 103 ieee ope e 26 78 51 101 90 c 
NTN oh ae cra Se a 296 1,089 1,846 1,757 1,871 a 296 1,116 1,098 2,012 2,384 Ocoee: 
SEES nee 139 297 282 370 508 Pcie cl 118 305 248 329 448 ee STE 
ie ack yas 5 81 321 396 441 544 bien 89 265 364 365 373 419 A 
i ee se Cay 10 33 63 52 51 52 10 53 48 64 63 52¢ h 
oh ies 9 33 33 evs ee rt 10 31 21 et caine site OT! 
eee 76 152 190 251 272 pile 59 167 175 260 255 
Nr see wins a 6 & wna 3 18 17 ee eet te 4 20 21 ae eae oats Africa 
eee Sin big Li dcissiat's 61 192 254 236 122 bs 62 181 200 316 332 2724 STE 
Venezuela?.................. 178 1,078 1,248 41,471 1,584 1,518¢ 106 749 601 722 672 719 U 
Other Areas. . eRe: 15 40 es eave ee eas 14 47 ee oe” Laks : 
ee ee Sig ee a a dig a ale 9,704 20,084 20,755 28,812 31,795 nee? 13,004 26,455 25,461 35,385 36 , 326 N 
STERLING COUNTRIES F R 
United Kingdom........... 2,573 6,854 6,317 7,580 7,986 8,658 4,461 8,522 7,300 10,954 11,245 11,054 F 
nas. Cs ne «ne 13 40 31 45 64 37 11 59 38 57 72 51 T 
NP ice nC bg kes 116 221 203 228 322 2744 200 481 446 573 612 576 OTE 
OTHER AREAS A 
Re cee le vgs 178 318 305 451 500 502 289 591 431 657 706 771 A 
Belgium-Luxembourg....... 724 1,776 1,653 2,647 2,764 2,768 765 1,808 1,948 2,528 2,686 2,580 B 
| Sa 335 672 665 838 960 885 354 806 853 =—-11,013 990 1,060 C 
eis iis Som wa %s 181 473 392 866 1,120 700 183 410 388 676 864 822 F 
Se 876 2,719 3,079 4,225 4,460 4,196 1,322 3,289 3,066 4,591 4,996 5,456 F 
Germany, Federal Republic. . 2,162 1,123 1,981 3,473 3,832 3,772 2,222 2,287 2,704 3,506 3,648 4,166 
Te oi ics gain sna 90 115 91 100 144. 131 484 430 435 oo F 
es he wii 547 1,121 1,208 1,644 1,768 1,498 586 1,545 1,483 2,169 2,097 2,334 F 
Netherlands.............. 568 1,312 1,414 1,978 2,276 2,278 776 1,852 2,070 2,566 2,252 2,440 N 
eee pa 190 396 390 619 732 672 290 778 678 876 976 868 N 
ne click iagnd el vw ge 49 157 186 263 310 224 101 351 274 329 368 349 
eee ee 98 380 389 462 472 re 152 454 392 384 396 gate 
Rt iis cc e ea seus 463 1,141 1,103 1,779 2,155 1 ,867* 523 1,170 1,182 Lovee 1,756 1,944 
Switzerland........... ee 301 803 903 1,081 1,173 1,046 363 881 1,048 1,365 1,326 1,286 2 Ad 
ee oe a ile 115 248 263 314 440 372 119 346 313 398 504 470 as foll 
eee 117 192 158 184 282 hag 114 291 322 391 366 rea 
EE ee 8 23 24 35 35 seats 42 105 100 140 140 i 
ni 
Data relate to general trade so far as reported by individual countries. the CouNTRY NOTES, converted into U. S. dollars with the factors listed qunede 
Data refer to calendar years except as noted in the CouNTRY NOTEs, in the table of conversion rates in Direction of International Trade, pub- Dom. R 
and summarized in December 1949 issue of International Financial lished jointly by the Fund, the IBRD and the U. N. Totals include Hondur 
Statistics. estimates for listed countries for which data re not available. —- 
_ Except where specifically footnoted, data are identical to those given ' Exclusive of China (Mainland), U.S.S.R., and non-reporting coun- Panams 
(in terms of national currency) on the CouNTRY PAGEs and described in tries of Eastern Europe. 
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— 
Exports (f.o.b.) Imports (c.i.f.) 
te Annual Rate Annual Rate 
Jan / Oct / Jan / Oct / Jan / 
Mar Dec Mar Dec Mar “ 
1952 1938 1949 1950 1951 1951 1952 1938 1949 1950 1951 1951 1952 
Ae Middle East 481 1,884 2,303 ee er 693 2,541 2,049 
STERLING COUNTRIES 
584 Cyprus 12 29 31 46 48 11 40 38 54 65 
iraq. ... 39 92 126 166 174 , 46 148 105 143 202 

370 OTHER AREAS 

576 Ne ios ks woke sil 148 516 504 583 630 6274 184 664 564 667 724 6224 

” OO Serer Eve 8 29 28 47 38 eat 24 35 30 alias : ‘ 

008 red ican Gases fake 150 536 818 ‘i 144 er 92 286 217 Sais 216 
780 Israel........ ye 28 38 35 47 34 eae 56 319 287 343 455 

ae ie es Fe FO iene Ee Ss 
Sudan  Anglo- “Egyptian. pies or 108 as 184 121 sda 29 89 77 120 160 
en BOOS... .... : 52 485 eee ee: baits 215 725 520 re es 
Far East. G 2,732 5,286 6,938 SG 5 wee ides 2,464 6,845 6,239 ead ye 
STERLING COUNTRIES 
eS re 79 222 139 209 151 wage 38 113 91 143 140 pias 
I os a isveit sas ne 96 293 328 401 374 360 85 289 245 327 320 380 
pe Hong Kong eerie , 155 564 657 781 568 eas 187 666 666 856 896 aca 
67 
ee ee Soe \ 554 1,288 1,252 1,511 1,486 1,352 467 ae 1,268 2,024 1,952 2,208 
oe IN 3 ccitie ate es i ? 363 668 672 646 780 428 448 561 601 658 
63 Malaya and Singapore. et 326 718 1,311 1,984 1,716 acd 314 796 952 1,554 1,508 cane 
. OTHER sone 
ais sinks ead ed dis eA 11° 33'° 77 Piet iver copies 11° 31'° 120 ee eee 
are Seca Indo-China......... 81 68 74 132 154 ictins 55 231 211 2944 3834 
784 Se ne 379 505 777 ~=—1,258 1,300 bak 268 532 402 805 988 ante 
ea DE a ads eviahda veaes 758"! 510 820 1,355 1,520 1,420 750" 905 974 2,211 1,714 1,866 
lS ee 115 261 337 409 310 3484 151 675 393 553 612 5974 
RN . oi-a aa Wa bd a ee 76 2714 2884 re Pea ime 55 2054 2094 iaahatd ieee — 
Se ee 102 190 210 a wuts ads 83 395 260 
ee Bia eee deena ea 776 2,407 2,081 ee dunks und 772 2,097 2,124 wea 
ane TERLING AREA 
419 Ce a ree 518 1,750 1,481 2,204 1,571 1,685 §20 1,585 1,557 1,911 2,855 3,187 
524 New Zealand?............. 223 557 512 6924 ee ives 216 452 456 5874 ee 
vee OTHER ARBAB... 25... .ccsess 35 100 88 ace Sead stash 36 110 111 sige ee 
bees NE ieee uel sheriia ys oe kore dale tank 821 3,193 3,359 beac ee sapien 1,165 4,524 3,768 ree 
2724 STERLING COUNTRIES 
7196 Union of South Africa 23. ... 141 567 712 985 1,027 994 495 1,311 946 1,444 1,384 1,434 
eS Se eee 30 155 176 232 156 eka 36 160 107 177 214 aie 
re Kenya and Uganda ‘*........ 38 138 135 209 173 pad 34 181 133 212 257 
Seer ee 46 301 244 365 287 aes 41 212 170 233 280 
Rhodesia, Northern ?........ 49 123 140 188 195 wee 25 87 84 111 114 

1.054 Rhodesia, Southern ?........ 24 109 117 128 109 ae 41 224 185 269 291 
Bt TONBBNVIED ©... ccc ccs 15 75 67 111 129 eras 15 102 67 78 86 
576 

OTHER AREAS 
tea cok Sasa aleed 162 325 333 386 517 oath 143 457 434 582 716 
771 Norrie s staat ek oha.e 15 69 75 111 156 eeu 10 51 58 76 90 

2,580 Belgian Congo’............ 50 235 261 387 446 iat 35 229 193 308 336 

1,060 Canary Islands*............ 17 174 146 125 99 sae 10 132 134 137 126 

_ 822 French Cameroons. . en 7 50 47 65 we - sans 6 66 60 94 114 

er French Equatorial Africa... . 7 41 40 rere pe Vena 8 83 17 siuba une 
ae French Morocco............ 43 185 189 249 271 re 61 368 329 456 473 

2 334 French West Africa......... 38 203 177 ae ae ees 47 255 241 oe as 

2,440 Madagascar............... 24 54 ieee lene asa 17 84 86 
” 868 Mozambique............... 8 37 37 abe eat acne 22 70 58 
349 IN cS cuits Gedi0'6 seh Oars 39 92 107 sete xdrasl ier 45 142 146 

7 Deine ascitic tara 68 260 285 ites wks ea 74 310 260 

| 944! 

1,286 * Adjustments to include —_— and insurance on imports were made 3 Adjustments to include inland freight and insurance to frontier have 
470 as follows (in millions of U. S. dollars) : been made on exports as follows: Canada, 1949 (136 million dollars), 
vane a. pm wee on: t.. s 1950 (133 million) and 1951 (174 million); Union of South Africa, 1949 

Seine Gee “ 1110 1.978 Beeed : 3 . (14 million dollars), 1950 (17 million) and 1951 (24 million). ‘ Partly 

listed a no! SlUlmelcr 3 2 estimated. * April-December; January-March for Syria~Lebanon, 17 

7 ub- | Cuba... 36 41 51 —- Venezuela... 80 64 77 million dollars for exports and 37 million dollars for imports, included in 

, - i —_. Republic. : : : Fuapuenes i = 51 72 area and world totals. ‘* Beginning 1949 exclusive of trade with other 
- Neth. Antilles sc «.. See .- = & British East Africa. 7’ Beginning 1949 includes Ruandi-Urundi. 

Nicaragua... 3 3 4 __U. of S. Africa. 119 86 131 * Beginning 1949 —— of home-produced goods and imports for home 

coun- | Panama....... 9 9 10 ihe of ; - a 3 use. *Exclusive of trade with Japan. '° August-December, " Ex- 


clusive of trade with Taiwan, 
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Price Indexes Ex 








Data are national indexes as shown in the country sections, converted 


to U. S. dollars at the average selling rates of exchange. 


For multiple 


currency countries the rates used were: Austria, effective average rate. 
Costa Rica, controlled rate without surcharge. 
through 1947, average of official rate and free rate through August 1949, 


France, official rate 


Export Goods Prices: 1948 =100 Import Goods 





First 
Half ——1951—— —1952———_ 
1938 1939 1947 1949 1950 1951 Nov Dec Jan Feb Mar 1938 1939 1947 1949 1950 
North America 
OS eee 43 43 92 102 108 115 121 123 125 125 124 42 44 88 101 111 
United States..... 48 48 94 92 90 103 102 104 103 104 41 42 91 95 103 
Raw Materials... 39 37 92 92 89 104 99 103 102 104 36 39 89 98 128 
Manufactures.... 52 51 95 94 92 104 104 106 105 105 42 42 91 95 92 
Latin America 
NS ok 4S bw sn. 25 25 97 103 150 182 39 34 93 93 80 
Costa Rica........ 24 26 92 107 150 154 143 135 134 132 135 37 37 93 93 111 
E] Salvador. 32 37 96 111 ee v we it : ; 56 51 98 96 Ranked 
oo os oie - a ee sae sce iG me 
Venezuela......... 54 54 91 90 80 
Europe 
es 62: . 79 119 83 100 125 126 129 131 135 | ore 91 104 80 
PN id isin Ss 37 34 103 97 79 101 111 110 110 3 40 32 89 92 87 
Denmark.......... pelt ae 92 92 69 73 > 84< , ee a 93 89 74 
NE ew ose sie 27 26 85 64 OE Swcs pete pins ee 32 31 92 81 79 
OS ee 106 89 99 110 112 111 114 ets eit cate oe 114 104 
Germany.......... oe oe toe ates aceon 100¢ 114 129 130 130 132 132 ory ee saad sieeas 1004 
Ireland 45 44 85 93 75 84 88 91 87 ae fiee secre 46 42 97 92 74 
ES g's 54 42 42 es 93 86 104 109 109 ae Pe 46 Me. < Sain 91 79 
Netherlands....... 37 oat 100 87 68 77 85 83 87 =i : 35 stank op 95 88 75 
ES io ois 9.4 39 36 89 89 69 85 99 90 104 100 105 39 38 88 89 74 
UIE ln ows coe eet ve hoe eet 5 a sacs ee ac mee ; 41 39 95 92 80 
hee ly i k iSia 38? 104 101 80 81 86 86 80 4 ote is Se 93 97 90 
ree 38 oes 90 86 69 97 ee oy er Fetes Pel 41 pis 95 93 79 
Switzerland........ 38 39 104 97 92 98 103 104 102 103 104 39 39 98 90 80 
United Kingdom... 50 45 92 94 76 86 91 91 90 91 92 42 39 90 93 83 
Africa and Near East 
Te 54 53 112 100 102 128 115 129 135 122 134 47 44 103 94 77 
Union of South Africa Bx! es tek et Rea ria oan fas ese Ste ates 60 55 89 100 84 
Other Asia 
SD .c's.is sm dn e's 39 40 98 96 100 130 109 108 106 104 101 28 25 98 86 68 
i 28 32 ke 93 79 101 113 121 114 ok caters 32 33 sti 87 76 
Salas bi a 4 30 coos er 93 87 124 126 127 bates ae rk 33 ace ee 86 78 
orc p.m so-y' 52 86 89 120 203 > 158<—— se oan Ce Be vse 90 93 80 
Oceania 
Australia.......... 32 30 73 95 110 158 106 104 a Phe sate 46 44 86 92 79 
New Zealand...... 55 48 83 100 113 160° we Lid —— aS ei 50 45 91 Be éies 
Philippines........ 25 23 89 69 77 87 78 74 68 Oe An, ae ak 105 79 


official rate thereafter. Italy, official rate through 1939, average of 
official rate and free rate thereafter; Turkey, official rate through 1939, 
premium rate through August 1946, official rate thereafter; Venezuela, 
controlled rate. 





Freight Rates: Voyage Charters 
(August 1949 =100) 











1949 1950 1951 1952 
1937 1947 1948 Jan/Aug Oct/Dec Year June Dec Year Oct Dec Jan Feb Mar Apr 
United Kingdom..... 73 er 142 125 69 83 73 114 171 187 166 161 155 1385 woe 
I nga kin ae 157 128 123 70 83 74 118 173 182 174 165 153 1385 126 
ee eat See tLe 105 72 81 72 107 142 156 176 171 165 159 141 
Sweden............. 55 133' 113? 68 77 70 104 136 141 #149 149 140 133 
* December. * November. 


All indexes are expressed in U. S. dollars. 


United Kingdom: Sterling rates. Mainly U. K. ships in intra-European 
trade and world trade to and from Europe. 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and 


steel, weighted by 1935 gross freight proceeds. 


Chamber of Shipping of the United 
Norway: Mainly sterling rates. Ships of all nationalities, on principal 
world trade routes. Through 1949 index covers freight rates for 
coal, grains, timber, ores, and sugar, weighted by a rough estimate 


of their importance in world trade. 


ingdom. 


Index covers freight 


Compiled by the 


Beginning 1950 timber is ex- 


cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 

Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
timber, grains, and feeds, weighted by the average gross freight 
proceeds in 1938 and 1947. 

Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
nationalities in trade to and from Sweden. Unweighted average of 
freight rates for coal, grains, timber, and pulp. Compiled by 
Svenska Handelsbanken. 
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Prices: 1948=100 Wholesale Prices: 1948=100 
Half -1951 —-1952- Half —1951——- ——_—19§3-—_—_ 





1951 Nov Dec Jan Feb Mar 1938 1933 1917 19419 1950 1951 Nov Dec Jan Feb Mar 





North America 


120 117 119 120 118 115 48 49 84 101 109 119 119 120 122 120 122 Canada 
129 127 127 128 127 48 47 92 94 98 111 108 108 108 108 += 108 United States 
154 145 144 144 144 40 39 93 92 97 110 106 106 ald i i Raw Materials 
107 112 114 1S Hz 52 50 92 95 98 110 109 + 109 cd he ats Manufactures 
Latin America 
See cme ee a a 28 27 86 110 127 156 156 156 165 169 .. Brazil 
120 81 82 83 84 85 43 44 98 99 112 122 107 108 109 106 += 107 Costa Rica 
Siete oy Sag eat teats ep ie - 36 30 89 101 136 146 Ree cee) | RO acs sats El Salvador 
rie aes ini Loin Sea eat 48 42 109 78 79 95 102 101 102 101 # 102 Mexico 
92 88 88 87 86 86 61 61 90 95 95 100 98 99 1090 100 100 Venezuela 
Europe 
113 120 =118 120 125 122 58 ye Faas 120 81 99 116 123 122 121 121 Austria 
104 105 107 Se? wake ates 38 39 91 92 88 106 108 108 108 106 = 103 Belgium 
89 -»>94<——.... ..... .. 46 45 91 94 80 100 104 105 105 104 = 103 Denmark * 
Me. eee Reeeatere eee toes artaaes 30 31 76 85 62 92 105 104 104 100 = 100 Finland * 
1381 185 184 1384 187 , 42 39 122 97 86 108 123 123 122 #122 «#119 France* 
128 180 128 133 133 ~=©130 pater are ior pus 100 118 125 125 125 128 128 Germany » 
85 92 93 Oe ss: ae 51 50 95 91 73 83 89 89 eee ae Ireland 
Oe Se MR a eas tas 56 57 113 94 83 96 92 92 92 2) ere Italy 
89 93 94 Me echo 4k 53 52 96 96 81 99 100 =101 101 101 99 Netherlands * 
87 93 94 99 99 95 67 64 97 105 80 96 103 104 104 104 104 Norway * 
oS )60OCOU RR «6 lCOAR Cia 47 42 101 98 87 94 102 101 101 102 =# 102 Portugal 
86 95 89 WA Sees: Savelal eiviaes eared mae eG ao aed Fain OCG aie ated Spain 
RE) foie Seed sae 47 47 93 93 74 94 103 104 104 104 106 Sweden * 
95 99 99 98 99 99 45 47 96 95 93 105 103 104 «69104 1038 102 Switzerland * 
110 106 107 #107 «©107 = =©107 56 52 88 96 83 99 104 105 106 104 # 106 United Kingdom 
Africa and Near East 
91 89 87 98 Oe es. 47 49 93 108 97 106 104 106 106 106 = 104 Turkey * 
96 108 110 111 112 118 69 61 94 96 79 86 94 99 99 100 101 U. of So. Africa* 
Other Asia 
79 90 94 97 94 94 bier eect ee ae mae erat iit ‘setete: eevee fhiee? caer Ceylon 
88 88 84 ee aries 30 32 81 94 76 83 83 82 81 79 72 India 
eR etre eet suk tact 57 CaP «ca. 100° 118 162 7k 061@ —COITk:siCidTC(‘<‘éCS' Japan 
101 >99<—..... ..... .... ae Soha hatte Fie er ine wih EPGS - Uda? \ See Malaya 
Oceania 
aa ten aie a its Soot 73 69 87 101 92 109 118 120 119 122 124 Australia * 
BGs aise tiaseks ES AO eat eae 63 59 83 92 86 97 ee eek. nets New Zealand * 
94 105 111 103 re 20 21 96 87 77 86 79 77 74 76 74 Philippines > 
Indexes of export and import goods are unit values of trade. Whole- South Africa, and Venezuela. Indexes of wholesale prices refer to all 
sale prices of export or import goods in the domestic market are shown goods (including exports and imports) unless otherwise noted. 
for the following countries: Australia, Costa Rica, Portugal, Union of 
* Home-consumed goods. >» Home-produced goods. 11937. 21935. 31949, #1950. 6 Fourth quarter. * First quarter. 





Primary Commodities 








(1948 =100) 
1949 
1952 1952 
Jan/ Oct/ San — 
1939 1947 Year Aug Dec 1950 1951 Jan Feb Mar Apr May 2 May 9 May 16 
United Kingdom 
ee 41 86 95 101 79 93 119 120 118 116 115 115 116 
United States 
I i cay Wha Sannge <a 34 100 78 79 77 90 110 101 98 95 92 92 92 92 
Domestic Goods'!........... 31 99 72 73 70 80 97 91 89 87 85 84 85 86 
Agricultural Goods?.... 30 100 81 81 81 92 104 98 94 93 92 93 95 96 
Domestic and Import Goods. 
Food Stuffs ?........... 28 101 74 74 77 87 94 93 92 91 88 89 90 92 
Raw Materials ‘........ 39 99 84 86 81 96 122 113 108 104 101 101 100 99 
Import Goods *............ 39 103 89 88 91 107 134 118 113 109 105 105 105 104 


United Kingdom: “Economist” Sensitive Price Index; unweighted geometric average of }l10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 

' Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. * Barley, corn, 
cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘ Burlap, 
copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. * Burlap, cocoa beans, coffee, flaxseed, 
hides, rubber, shellac, silk, sugar, tin, and wool tops. 
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Per Cent 
of World 1949-—— 
A. Exporting Countries Exports Jan/ Oct/ ———_——_-— 1952 Com: 
Commodity B. Importing Countries or IJmporis 1937 1938 1947 1948 Aug Dec 1950 1951 Jan Feb Mar Apr come 
FOODSTUFFS 
eer Dee | owe ss ee 20.1 20.5 28.7 40.4 40.4 28.1 sie 30.1 32.8 32.8 32.8 32.8 SUGA 
(100 pounds) 5 2 (10 
B 1. United Kingdom . ae 2.8 212 223 27:3 23:7 2.2 21.95 id 33.4 33.4 38.4 33.4 
2. United States..... — 26.4 aeee 62.3 59.5 56.8 46.1 44.0 46.6 41.4 40.9 41.4 40.9 SUGA 
BANANAS........ B 1. United States..... 68 6.60 6.70 15.10 15.50 16.00 15.90 15.40 15.30 15.20 15.40 15.60 (10 
(100 pounds) 
IR SS vcn.ow« Al. New Zealand..... 31 20.2 22.1 27.0 34.2 42.7 31.6 32.6 35.0 36.5 36.5 36.5 36.5 
(100 pounds) DRO. .....--. 27 23.2 23.6 43.6 657.7 67.7 84.0 34.6 36.5 36.5 36.5 386.5 36.5 
8. Australia......... 21 21.6 22.8 31.9 39.0 42.6 $1.4 32.5 35.0 36.3 36.3 36.3 36.3 
4. Netherlands...... 6 20.5 21.5 76.9 73.2 66.7 63.1 54.0 53.4 i site ee wean | =, 
101 
Bi1.Canada.......... 2 28.0 28.2 52.6 69.8 62.2 56.0 53.4 61.7 68.9 68.7 68.3 | ( 
4 ere 1 se.8 62758 6107.0 C8.3 4.6 7.8 7.3 77.1 91.4 88.1 89.4 awe 
4} | eee — 30.2 30.2 106.6 85.7 75.8 64.8 58.0 657.1 62.6 62.8 61.0 aad 
4. United Kingdom. . 71 23.9 25.0 22.7 oe 23.3 17.6 21.2 28.9 31.2 31.2 31.2 31.2 
6. United States. .... — 83.2 27.1 70.6 76.2 60.6 62.1 61.7 469.3 79.3 88.8 78.0 70.0 Wan 
SEND oie 'e wa: A‘1. Gold Coast '...... 39 ; = . (Bu 
(100 pounds) OS ee at 10.24 6.22 22.06 35.96 24.27 14.28 30.18 35.40 31.20 30.31 29.98 5 seats 
IE 5 id a0 12 ae 8.41 28.25 28.79 10.85 12.80 22.25 26.09 26.31 ae Bee: SO 
4. French Cameroons 8 aia sre is ee oe a toad Nei Sa Gi ee ee rr aie 
5. Dominican Rep... 4 5.83 $8.06 19.659 29.97 17.97 17.72 26.58 30.44 27.83 30.86 32.25 
B1. France........... 9 8.22 5.45 13.02 15.99 27.07 20.51 28.00 39.11 30.46 30.46 30.46 ‘ | 
2. Switzerland....... 2 9.40 6.11 .... 41.62 26.06 25.23 34.17 38.19 40.31 41.38 40.93 5 ain 
8. United Kingdom. . 19 Rare 6.11 21.41 34.24 34.24 238.79 24.96 35.69 38.28 38.56 41.41 40.07 
4. United States..... 43 8.40 6.30 34.91 39.78 20.76 23.70 32.05 35.60 33.12 35.80 38.38 38.12 
Coconut O1iL.... Al. Ceylon........... 43 5.88 3.03 13.34 138.68 18.08 11.04 15.56 18.18 11.55 11.28 BURL/ 
(100 pounds) ee 27 she taie coee, ae meee 19.00 18.97 15.94 19.238 15.81 12.59 (10( 
3. Philippines....... 24 56.93 2.95 18.14 22.22 14.43 18.61 15.18 15.87 11.79 10.43 
B 1. United Kingdom. . $9 4.36 3.49 19.06 19.06 19.06 18.25 18.25 15.54 15.75 15.75 15.75 14.81 
2. United States..... 25 8.96 6.14 20.72 26.28 17.81 16.45 18.38 18.49 13.56 12.55 11.47 10.80 — 
(har 
PER. ook kccs i Bs no cca x » 55 7.27 5.10 22.61 22.37 23.06 39.08 45.34 47.57 48.80 48.87°' 48.75 (100 
(100 pounds) 2. Colombia......... 18 9.11 8.34 25.65 28.80 29.40 44.30 48.14 oe a aa so as aac te 
8. El Salvador....... 3 9.96 8.58 26.86 29.10 29.78 46.06 50.19 54.73 54.98 54.34 
ar oon asa uss 2 51.95 51.52 68.87 68.59 83.13 93.3 98.1 96.89 98.34 98.34 
2. Switzerland....... 1 16.55 12.76 .... 80.75 36.07 48.64 58.81 62.79 61.50 61.39 62.01 icin Corrc 
8. United States..... 54 11.10 7.80 26.40 26.83 27.47 44.70 50.91 54.30 55.00 55.00 54.77 58.50 (10¢ 
Rd aes Al. Philippines....... 54 S46 6U1L SS COTO COUTO8 OY.18) | 8.12 +38.39 6.14 5.38 Bai od 
(100 pounds) 2. Indonesia......... 21 2.93 1.60 es Beoee 10:35 7.12 O06 9.06 8.21 8.50 8.28 
i 5 1.82 9.37 10.00 10.81 7.04 9.93 12.74 9.67 7.76 atin 
B 1. Switzerland....... 5 a 5.66 +> 12.686 12.6 11.11 12.34 4.22 9.66 8.93 8.31 van 
2. United States. .... 36 3.70 1.95 10.05 138.99 8.76 8.72 10.09 10.38 8.12 7.45 6.38 6.00 
ee | rere 31 1.31 1.24 5.99 6.85 6.85 4.76 4.99 5.25 6.35 6.385 6.385 6.35 
(100 pounds) 2. Thailand... NOM ae ee ane eee aa | 
3. United States..... 10 3.60 3.30 10.538 11.92 8.88 7.62 8.60 9.80 10.00 10.50 10.50 10.50 Corre 
BIE secs suns 9 ae a EO keas cece ee eae sae 
5. Indochina........ 5 tee 1.37 10.14 7.26 7.29 5.98 4.72 5.10 5.99 ; 
mi Pee. .........- 1 1.98 1.94 nats oe Seen 26.60 15.94 15.94 15.94 | 
OS rr er — 8.27 3.80 aig: 8.26 7.68 6.80 6.58 6.72 6.77 6.81 6.91 
8. Switzerland....... 1 4.08 4.09 eos Soree 12. 30.28 9.03 9.07 9.10 9.31 9.31 | 
FOODS 
FOODSTUFFS bond, ex store, Ministry of Food controlled. Starting January 15, 1951, free market | SUGAR: 
re-opened. Price thereafter is for good fermented, Gold Coast, London, Terminal | fa. 
Bacon: (A 1) Unie value of exports through rey theveafter contract price wan K (B 1) market. (B 4) ACCRA type, f.0.b. New York. ; “ 
a ord thr . tshi t si t ter. s s . 5 . , ‘ ‘ 
Nol braket New York, Chicago, and San Francaco.” For 1987 though ios: mand: COCOM4T Os (A 0 Wharf deliver inding duty and taxes (A 2) Singapore (AD [Gn 
F F Pacific Coast. Inclusive of processing tax of 3 dollars per 100 pounds. Tea: (/ 
Bananas: (B 1) Average retail price in New York. Corree: (A 1) Santos No. 4, in Santos. (A2) Medellin excelso. (A 8) Washed, f.0.d. ar 
(B 1) Santos green, Rome; includes duty. (B 2) Santos green, superior quality. (B 8) ime 
Dorm: 7 » seer qs puts awe of enports toU. K. $3 ecto and over. contrast price Santos No. 4, f.o.b. New York. e. 
wi . K., f.o.b. t » « ) i i i ‘ : : 
1938, eseninen. ceaaeeaneniae with U. Kotob (A 3 1937 38, ast aint to United = oo mg me tert ms ote ae. ine Wuear: 
ae tamane pe ce es ecole cede ae me 7 ep market price incl. duty and taxes. (B 2) C.i.f. Pacific Coast. the 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. Rice: (A 1) Rangoon through 1938; government export price, f.0.b. for white rice there- } Du: 
(B 5) 92° creamery, Chicago. after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and whe 
gunnies. (A 3) Blue Rose, New Orleans. Head, extra fancy, miller to first distribu- by | 
Cacao: (A 1, A 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and tor. 1937-1938: Clean, medium to good. (A 5) White No. 1, Saigon. (B 1) From per 
Nigeria. (A 3) Bahia. (A 5) Unit value of exports. (B 1) Domestic market, ex- Saigon at Le Havre for 1937, 1938. Starting 1950 inclusive of taxes; ex warehouse. doll 
clusive of taxes. From French Equatorial Africa. (B 2) Medium quality. (B 3) In (B 2) Hulled, common, Milan. 
a] 


i Unless stated otherwise in the Notes, prices are domestic wholesale prices. The figures on per cent of world exports or imports ' Septe 
Page xxxii eee the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by 
volume in 1948. 





m | modities Expressed in U.S. Dollars May, 1952 Prices 




















—— 
Per Cent 
of World —-1949- —-— 
A. Exporting Countries Exports Jan/ Oct/ EEE 
ras Commodity B. Importing Countries or ZJmports 1937 1938 1947 1948 Aug Dec 1950 1951 Jan Feb Mar Apr 
pr siete eases acacapsasiaeaias ane — ems ainsi 
FOODSTUFFS (Continued) 
32.8 SUGAR, RAW : A 1. Cuba vee 49 1.7 1.40 4.73 4.23 4.08 4.85 4.98 5.67 4.54 4.38 4.30 
, (100 pounds) 2. British Colonies 9 = pe ea - Y oa aia sea Saag 
33.4 8. Dominican Rep 3 1.32 97 96 5.00 4.00 4.00 4.34 5.62 
oe SuGAR, REFINED. B 1. Canada. 5 5.00 4.86 7.738 7.89 7.89 7.18 7.92 9.37 9.88 9.68 9.44 
(100 pounds) 2. France... 1 4.85 65.43 10.53 7.50 11.2 9.07 26 10.20 11.34 11.34 11.34 
8. Italy..... 1 14.32 15.21 ; 19.18 16.94 16.68 16.87 16.87 16.87 16.87 
4. Netherlands 1 10.64 10.14 8.33 98.88 11.11 7.76 7.76 9.26 9.55 9.55 9.55 ; 
36.5 5. Switzerland... ; 2 8.93 93.78 10.34 9.386 9.2 9.75 11.05 9.73 9.65 9.44 
os 6. United States 86 4.74 4.49 8.11 7.61 7.18 7.82 7.86 8.20 8.08 7.99 7.99 8.48 
are SR eb aera dd A 1. India bo ; al 49 f 28.2% 24.5% 45.1 51.3 53.5 37.6 39.3 48.0 48.9 
(100 pounds)  —- ae ae \ 25.0? 24.1% 51.56 61.8 60.5 45.2 47.4 54.7 52.5 
| 3. Ceylon CaN eae 36 29.8 26.5 60.1 58.6 64.8 57.4 58.6 52.5 45.0 47.7 
aioe 1 B 1. United Kingdom 49 30.0 28.6 46.4 64.1 56.0 39.8 43.6 46.0 46.2 45.2 46.0 
31.2 2. United States..... 11 27.6 28.0 54.8 658.5 57.38 53.4 52.0 na 48.4 48.4 46.4 42.3 
we ya A 1. United States. ... 61 1.20 .78 2.60 2.41 2.14 2.18 2.23 2.40 2.52 2.49 2.55 2.48 
(Bushel) 2. Canada (Commercial) \ , { 2.84 2.61 2.16 2.10 1.91/ . . 
— 8. Canada (Contract). j 2% 1:84 1-02) 7'59 4°78 2705 1.87 1.8764 7-18 2-41 2.40 2.82 
0.02 4. Australia......... 13 .99 67 2.67 2.99 2.40 2.2 2.08 2.15 2.388 2.38 2.38 
am 5. Argentina........ 6 1.09 . 80 ae es aed ae 
\ ee 10 1.89 2.08 3.07 2.83 2.8) 2.82 2.81 2.80 2.86 
2. Netherlands. .... $ in 2.038 2.07 2.05 1.47 1.50 1.58 1.65 1.64 1.65 
ae 3. Switzerland....... 1 R.7e 61 oe 3.46 3.36 3.24 3.08 3.06 3.04 3.04 3.04 
LO 07 
18.12 TEXTILES 
a... fiAd ea A 1. India 4.10 3.59 18.17 17.06 15.01 14.12 15.50 27.22 24.55 17.64 16.21 15.54 
: 100 yards 
eee ( ” B 1. United Kingdom 5.97 5.50 17.05 19.71 21.76 15.77 16.74 24.68 26.60 26.60 24.36 22.12 
2. United States. . 5.40 4.90 21.40 18.72 16.40 18.07 22.00 29.90 26.25 23.30 16.25 17.00 
14.81 
10.80 CoRDAGE Fipers. A 1. British East Africa 37 6.03 3.71 13.18 16.80 17.22 14.54 17.82 29.04 27.75 28.75 28.75 24.19 
(hard) 2. Philippines. .... : 19 5.31 2.54 14.70 18.99 19.60 18.57 19.27 22.30 17.14 17.32 17.37 cas 
Sate (100 pounds) ere 16 5.82 4.07 14.57 15.50 15.22 11.51 12.60 24.00 23.00 23.00 23.00 23.00 
toe B 1. United Kingdom 20 . 4.73 16.61 16.04 . cease 16.98 22.49 a sa a 
2. United States... 45 10.40 6.50 24.13 28.15 28.39 27.138 26.57 31.90 25.50 28.00 25.00 25.25 
rae a . Al. United States. . 34 11.8 9.0 84.4 33.8 32.2 29.9 36.2 41.6 42.0 40.0 40.4 41.2 
53. 50 (100 pounds) 2. Egypt (Ashmouni) } 17 14.6 11.0 35.8 655.1 40.8 39.3 7.4 66.5 54.7 52.4 ae 47.5 
3. Egypt (Karnak) — — $37.9 75.8 66.4 44.6 52.9 91.9 94.8 90.5 art = 
4. Pakistan.... ; 8 27.55 40.2 35.4 30.4 39.0 64.9 61.38 57.0 50.2 49.2 
De MN sso s waewes 10 11.8 8.4 26.0 30.6 33.0 31.4 41.0 58.6 62.4 52.7 650.1 47.2 
Te 10 14.0 10.9 37.9 33.9 40.0 36.8 41.5 50.3 §1.1 50.5 49.2 
sees ae ; 8 13.2 10.9 53.8 38.2 36.5 933.4 40.2 ere 46.8 45.1 45.0 
6.00 3. Netherlands... . 2 138.5 10.2 39.0 39.3 37.8 39.4 41.2 48.2 49.2 47.5 47.8 
} 4. Switzerland....... 1 15.8 12.4 Pia hide 51.6 45.6 42.4 49.6 66.4 61.8 55.4 53.1 diets 
6.35 | 5. United Kingdom... 18 2.8 10.0 35.6 39.0 39.1 34.7 41.6 538.3 53.1 49.0 47.8 47.8 
10.50 Cotton YARN... Al. Italy............. 27 35.6 33.1 98.2 66.6 68.1 60.3 68.5 90.8 84.3 81.5 177.6 _ 
.s»» | (100 pounds) 2. United Kingdom 21 23.7 18.8 55.7 69.6 73.2 64.1 76.0 99.8 97.7 82.8 80.4 80.4 
es 3. United States..... 10 $0.0 28.0 70.8 74.9 61.9 68.7 62.2 71.9 7. 48 Ha WS 
| B 1. Netherlands...... 6 26.9 21.6 2.8 66.5 64.8 66.6 68.3 83.5 78.9 76.0 72.3 
2. Switzerland....... 2 21.2 19.9 62.3 60.8 60.4 67.5 80.0 81.0 75.8 72.7 
| FOODSTUFFS (Continued) nation. A subsidy ages equal to the Gian nnn oe irae eget pee = the 
ket . ° : — ° export pri nder IWA amounting to about .55 and to about . . S. dollars during 
Dg mg yt mg the season 1949 /50 and 1950 /51 respectively. "(A2) Manitoba, commercial exports 
; standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. During 1949 /5 anada exported a rch U po ined. tot (A3) M oceans Cc - 
(AS) (B4) Refined loaf sugar No. 1 including excise duty. (B5) Crystalized. (B 6) tract with United Kingdom, expired July 1950, (A'4) 1987 through 1988 average 
rs f.0.b Granulated, New York. Exclusive of excise tax. of daily quotations, f.a.s.; 1947 through July 1949 Australian Wheat Board export 
Tea: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and prices f.o.r. ports bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. wheat, f.o.b., sold in excess of [WA quota. During 1949/50 Australia exported about 
i, f.0.b. (A 2) Unit value of exports of black tea to countries other than the United Kingdom, 75 per cent of total exports under TWA. (A 5) Unit value of exports. (B1) Milan. 
. (BS) including tax and export duty. (A 3) Colombo market price incl. duty and taxes. (B 2) Red and white. (B 3) Government selling price, including duty, c.i.f. mill. 
(B 1) Unit value of imports c.i.f. (B 2) Black, standard grade, from Ceylon and 
saat India. Ex warehouse, New York. For 1937 through 1938: Formosa, fine. TEXTILES 
Solombo WuEAT: The basic maximum price under the International Wheat Agreement (IWA) for Bur.aP: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 104% oz. 40 inch, 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi- Dundee. (B 2) 10 oz., 40 inch, New York. 
an wheat No. 1, Manitoba Northern in bulk, in store, Fort William—Port Arthur. 
ethere- } During 1949 /50 IWA transactions covered about 53 per cent of total world trade in CoORDAGE FiBers: (A 1) Sisal, British East African No. 1. Prewar and starting January 
uty and wheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted 1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
listribu- by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 adjusted to c.i.f. London. (A 2) Abaca, Manila. (A 3) Henequen. Through 1938 
1) From per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B 1) Manila abaca Davao, 
rehouse. dollars for U.S. wheat, No. 1, hard winter, f. 0. b. U. S. ports for Western Europe desti- J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 
nports ‘Including Togo. 2 Including Cameroons. ’ Year beginning April of year indicated. ‘ January/July. 


lity by ‘September /November. * Average of 11 months. Page xxxiii 























Prices Verssn V, Senn 5 Prices of Major World Trade Com mo 
— 
Per Cent 
of World —1949 
A. Exporting Countries Exports Jan/ Oct/ 1952--—___. 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec 1950 1951 Jan Feb Mar Apr — (ommoc 
TEXTILES (Continued) 
Ec cine sack Re. 05000: 87 214 264 256 192 186 290 270 270 oo I 
ng 
(Short ton) pe re 5 92 84 364 289 370 270 290 454 492 492 492 ( 
CID sss sss.» : 46 78 68 275 319 312 226 226 358 352 268 247 ~=—-24] 
8. United Kingdom. 7 87 77 288 350 359 286 286 440 432 395 338 332 
4. United States. 7 94 86 316 370 877 284 310 462 470 430 352 350 
RaYon YARN.... Al. Italy.. 29 46.79 47.26 89.86 91.90 92.02 85.28 75.61 88.77 88.11 80.56 80.56 ae SILVER. 
(100 pounds) 2. United States... 13 62.00 52.00 66.90 76.20 75.80 72.30 75.30 78.00 78.00 78.00 78.00 78.00 (100 t 
8. United Kingdom 12 ie en A ss COBO 72.15 GL. OTN .BY 79.56 79.56 79.56 79.56 
ein cise eis Al. Japan...... 74 1.80 1.62 - re i. CO. Sas S76 4.48 4.58 4.45 STEEL. . 
(Pound) 2. Italy 20 2.89 3.384 4.54 3.28 4.61 4.06 4.42 5.34 4.92 4.88 4.70 (Long 
B 1. Switzerland....... 3 8.80 2.94 .... 8.26 3.40 3.388 3.84 4.84 4.88 4.88 4.73 
2. United Kingdom. . 10 Sea in. “ee .. 4.18 4.08 3.98 5.46 5.25 5.44 5.00. .... 
3. United States... .. 38 1.88 1.71 4.92 2.88 2.90 2.94 3.49 4.80 4.82 4.97 4.91 4.89 
Woo. (Greasy)... A 1. Australia. ; 43 26.9 20.7 82.9 63.1 67.8 63.0 106.2 pies 69.3 66.2 Kas TINPLAT 
(100 pounds) 2. Argentina... ... 17 PF eae pie oor pre airs oe ae sic nisl ai Sait Base 
3. New Zealand. ; 17 26.0 16.4 24.9 34.9 38.7 Te Meise eee 52.0 47.1 we p 
4. Union of S. Africa y 25.9 18.9 28.4 44.5 59.2 43.8 .... 111.1 54.0 56.1 .... tN... 
5. Uruguay......... 6 26.0 20.1 39.2 57.8 60.6 55.4 83.9 160.8 68.2 59.0 652.1 (100 | 
B 1. Canada. 2 oe.c 16.7 82:9 38:8 40:8 36.7 67.2 91.7 57.7 54.0 52.2 | 
2. Italy a 5 57.3 66.8 59.9 54.8 60.8 53.3 69.6 95.5 89.3 76.2 66.8 
3. United States. tee $1 43.7 29.5 55.0 53.8 55.4 54.7 74.6 108.8 72.2 64.4 63.8 
Woo. (SCOURED). B 1. Switzerland. 73 51 sh Bik 176 179 145 207 246 164 151 143 aoe 
(100 pounds) 2. United Kingdom. 65 43 104 166 166 127 196 238 152 144 132 wm 
3. United States..... 72 50 103 160 179 148 199 259 172 156 138 138 | 
METALS eb 
a er A 1. Chile ; 33 ae ere or ae Sere hn bis fiat 
(100 pounds) 2. Rhodesia (North) 18 ..-. 10.08 20.59 22.54 23.60 15.25 19.838 25.98 sa posta oie 
3. Belgian Congo. ... 13 chore saptieis a Pe psc aii ... ooo 29.82 29.82 baa 
DIRE. 3s co esesu 8 13.88 10.48 18.83 22.05 20.37 18.16 21.35 26.28 27.53 27.54 27.53 
B 1. France........... 7 14.85 11.61 27.65 25.82 27.10 23.52 28.11 36.45 45.27 45.27 45.27 
2. Italy.. 5 15.76 11.44 35.47 28.19 27.85 21.61 29.92 57.11 60.78 58.97 53.16 
3. Netherlands. 1 ae .... 24.07 24.89 21.85 17.61 24.37 55.36 43.57 42.38 32.83 .... 
4. United Kingdom. : 29 13.26 10.01 23.48 24.12 20.38 18.46 22.38 27.58 28.37 28.37 28.62 28.88 
5. United States..... 29 13.39 10.22 21.29 22.32 19.94 18.13 21.61 24.50 24.50 24.50 24.50 24.50 | CoaL.. 
Shor 
kg whe RB os cnse css 35 ( 
(100 pounds) 2. Australia......... 24 ela ewes. .thek seth swage. Sauce Sag, ( Seas ries. aba ii eR a 
8. Canada.......... 15 56.80 4.16 12.00 16.33 16.18 12.67 18.06 17.89 19.40 18.98 19.06 ..., 
B 1* France ae Cares 6 6.26 4.43 19.38 22.19 22.20 15.09 16.48 22.86 26.77 26.77 26.77 aun 
2. Italy... : 2 6.92 6.92 21.72 20.59 21.20 17.92 17.87 21.36 21.23 21.14 20.87 ena 
3. United Kingdom... ; 27 5.14 3.34 15.30 17.18 18.48 12.95 13.31 20.34 21.88 21.25 20.38 20.38 
4. United States..... $8 6.01 4.74 14.69 18.04 16.23 12.70 13.30 17.50 19.00 19.00 19.00 19.00 
Pea imonm........ B 1. Belgium.......... on 20 B28 668 59.9 68.9 85.8 85.8 85.8 85.8 | Fun C 
(Long Tons) See 20.2 18.9 50.5 58.2 44.1 44.5 653.7 5 Get Beat) (jean (Barr 
3. Germany......... cist oe ee 35.9 46.9 58.3 58.3 68.3. .... 
4. United Kingdom. . ae aS ie hl ee ed 31.9 31.0 32.2 382.2 36.6 36.6 
5. United States..... eae ST SR ZL 46.5 46.5 47.6 652. 52.5 52.5 52.5 52.5 


TEXTILES (Continued) 
Corton: (A 1) Middling 15 /16, average of 10 markets. 


quotations, 
taxes. 


In dollars 
January 6, 1951, 5. 1: from January 7, 1951, through May 27, 
28, 1951, through November 7, 1951, 2.96 


per 100 pounds: August 31, 1950, 2.96; 


have varied, in U. S. 


Inclusive of duties. 
— taxes which amounted to 
8 per cent starting January 1961. 


Milan. 


(B 1) No. 32. 


dollars, from $11.51 to $11.83. 


(A 2) and (A 3) Average of weekly 
good, spot market, Alexandria, exclusive of mee and intermediate 
September 1, 1950, through 
1951, 11. 83; from May 
From November 8, 1951 to date duties 
(A4) 289 F, Punjab. 


(A 5) Type No. 5, Sao Paulo, exclusive of export and inter- 


2% 
(B 1) Middlin 
(B 8) Strict Middling, c.i.{. Rotterdam. 


Corton YARN: (A 1) American type, title 20, Milan. 
thereafter, 36's ring beams. 
Prior to January 1952 ad 22/1, cones carded 
(B 2) No. 20, Louis, first quality. 


15 /16. 


per cent ad valorem in November 1950 and 
(B 2) Middling 15 /16, 
5) American Middling. 


(A 2) Through 1947, 82’s twist 
A 3) Weaving, natural stock, 20/2 on cones or tubes. 
" white, for knitting, f.o.b. mill. 


: (A oe Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
Includin 


=*B 1) Raw, first. 
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taxes included. 


(B 2) First Grade, Calcutta. 
7 duty. (B38) Daisee 2/3 c. and f. Dundee through June 1951. 
ndee, thereafter. (B 4) Raw, native first, New 


Mill first, c. an 


RAYON YARN: 


SILK: (Al) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for 
(A 2) Raw yellow, 13/15 denier, export f.o.b. (B1) Raw, 20/22 denier. 
(B 3) Japanese silk in New York. Raw, double extra (B 
crack, 13/15 denier, 78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 


Woo. (GREASY): 


Woo. (ScourED): (B 1) Medium Merino, for fine spinning. 
wools based on quotations from 


exports. 
(B 2) Japan, inclusive of duty. 


Viscose, 150 denier, New York. 


87 per cent white (AA) f.o.b. warehouse. 


sales season September-June. 
good average style. 
season ending June. 


monthly sales. 


Grosseto. 


(A 1) Average prices at auctions fn Australia. 
(A.3) Average auction price foi 46/50’s, carding- 
Data for 1937 and 1938 are averages of all types of wool for the 

(A 4) Weighted averae prices of all types auctioned in Union 
Harbours. Annual prices refer to sales seaon September-June and are weighted by 
(A 5) Crossbred superfine, Montevideo. 
low, medium or 1/4 blood, staple or 59's, f.o.b. Ontario. 
(B 3) Raw, 56’s Boston. 


(B 1) Raw, eastern bright, 
(B 2) Domestic wool, 


(B 2) 64—70's, Dominion | 
K. and Dominion sales. London. 


Annual deta refer to 


Australian 64—70’s, good top making, in bond, duty unpaid, Boston. 


METALS 


COPPER: 
lyti 


lyti 
Leap: (A 
(B 3 
York 
Pic IRon 
clusi 
Con’ 
(B5 
iron. 
ScraP Ih 
(Bs 
1937 
basi 


SILVER: 
min 


(B8) 


—_— 














. - . . 
ym modities Expressed in U.S. Dollars ieuihis Prices 
ne 
Per Cent 
of World ——1949——- 
iar A. Exporting Countries Exports Jan/ Oct/ —_———-1952——_____ 
Apr Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec 1950 1951 Jan Feb Mar _ Apr 
METALS (Continued) 
grAP IRON..... B1. Belgium.... aes , 23.3 63.7 76.2 76.2 76.6 73.2 
(Long ton) Oe ae ee ie aie sunt 9.0 14.2 16.3 12.3 13.2 19.6 33.2 33 .2 33.2 ? 
3. Germany... os saan 19.3 13.5 2a. Seca Dab ace 
24] = asd 19.8 19.2 31.3 29.2 32.1 20.1 27.4 53.8 83.2 86.2 85.6 od 
332 5. United Kingdom ee 15.4 16.8 15.2 15.2 10.5 10.8 17.3 17.3 17.3 17.3 
350 6. United States ws on 18.0 13.5 32.3 41.4 29.0 30.6 39.1 45.2 44.0 44.0 44.0 44.0 
“s IN uae aes. B 1. India ; ~ 51.0 49.0 133.4 188.4 144.2 94.8 102.6 108.2 108.7 104.4 89.7 91.6 
78.00 (100 troy oz.) 2. United Kingdom. . 44.6 43.0 72.3 75.6 72.9 74.6 75.6 91.0 89.8 89.8 89.8 89.8 
79.56 3. United States é 44.9 43.2 thst 74.4 71.5 73.3 74.3 89.3 88.0 88.0 88.0 88.0 
STEEL. . —_ fll ee 34 37.7 ; 70.5 80.8 85.4 ee 
(Long. ton) 2. United States. . - 32 53.8 52.6 61.2 70.1 75.5 75.5 Gaat 82.9 82.9 82.9 2.9 eee 
3. United Kingdom.... 12 : 55.3 Teed 81.6 62.4 68.7 77.1 78.6 89.0 89.0 
ar B 1. France............. Yanan jac 45.5 31.2 71.9 87.3 , 
4.89 2.Germany........... inte” ance ee 57.8 54.9 67.5 81.2 81.2 81.2 
TINPLATE . .. Al..United States Sue as erates 5.00 5.00 5.75 6.68 7.61 7.61 7.50 8.58 8.58 8.58 
_Base box). eee 2. United Kingdom.... ... 5.84 5.35 9.92 11.08 10.90 7.68 8.70 12.69 12.25 12.95 
bk ere Tee eS re a 58 538.6 42.5 74.1 95.7 99.6 72.5 90.4 130.0 117.2 120.6 Ses 
(100 pounds) 2. Netherlands........ 15 85.9 105 114.38 89.8 90.3 1386.8 125.9 123.5 122.4 
| 3. Belgium........... ee Oe ee ee fn. eae = 
4. United Kingdom.... 3 58.5 41.4 76.9 99.2 103.0 86.3 93.2 135.1 121.0 128.0 122.1 120.4 
a, Ss ok ko ac 4 58.2 45.5 77.3 101.8 105.0 91.7 95.8 138.5 123.5 126.2 125.5 ate 
2. France..... es 9 60.6 50.1 96.3 98.4 130.2 110.6 117.3 170.4 161.8 164.9 159.2 2 ies 
tee 3. Italy ee are alte eect 2 48.0 49.2 .... 110.4 122.3 114.4 114.3 158.1 134.3 138.8 135.4 cae 
138 4. United States...... 60 54.2 42.3 77.8 99.5 102.8 88.1 96.0 127.2 103.0 121.5 121.5 121.5 
BR ii sprees ensia aca Ca ae 29 5.59 3.87 9.387 18.94 14.16 10.384 14.41 18.91 21.24 20.83 20.91 
(100 pounds) rere Te ee Pier gO i eee re 28.35 28.35 23.68 
re 10 i Le aes 
hi MUO, «ccs e ss 8 
} Bl. France.... aa 9 6.42 4.26 15.05 17.26 19.82 18.07 18.382 25.71 29.66 29.66 29.66 ; 
2. Netherlands... a 2 7.66 5.75 16.61 19.08 21.15 14.386 19.23 30.10 30.32 30.08 28.05 ins 
3. United Kingdom. oa 88 4.93 3.07 12.59 14.50 15.94 10.62 14.97 21.59 23.75 23.75 28.75 23.75 
4, United States...... 19 6.90 4.98 11.02 14.20 18.70 10.34 14.58 18.80 20.29 20.29 20.29 20.29 
28 88 OTHER MATERIALS 
een ie. cosas Al. United States...... 37! 2.86 2.89 4.56 5.61 5.68 5.60 5.58 5.69 5.70 5.70 5.70 5.62 
(Short ton) 2. United States...... \ 4.16 4.07 7.70 8.55 8.35 8.35 8.11 8.76 9.36 wer aces aens 
i I soa 6c Me nesecs ee oe woe Berens ee ee aye are a rr 
| 4, Germany . ee eee 7 -Gies eéce: dewe- “bake 4akh - ch euce “eee 14.89 14.89 14.89 
5. United Kingdom. ... 9 4.386 4.80 9.40 14.07 14.87 9.93 10.12 11.17 11.95 18.19 18.52 
sees B 1. France (Domestic). . §.16 4.41 12.30 11.87 12.82 9.72 9.78 11.67 18.73 18.71 18.71 
caue 2. France (German). . } 154 12.27 11.21 28.21 19.35 25.10 19.02 21.81 29.02 33.77 33.77 33.77 
20 .38 3. France (British). ... 14.43 12.20 24.01 20.74 27.62 20.938 23.78 31.56 36.43 36.43 36.43 
19.00 ie ME ete ydcxe sme 6 8.69 8.74 .... 28.07 20.51 18.39 16.73 25.10 25.40 25.40 24.68 
85.8 | Fue, OIL....... Al. United States...... 19 1.76 1.53 2.69 3.88 3.08 3.14 3.35 3.36 3.36 3.36 3.36 
(Barrel) 
vaee ee rere — .... 2.48 4.29 4.68 5.54 4.19 4.88 5.84 5.84 5.84 5.97 
36.6 MS aitsixe aia dein een — $3.07 3.49 8.54 7.16 5.05 4.3838 4.08 4.76 4.55 4.47 4.41 aloes 
52.5 8. United Kingdom.... 11 2.53 2.51 5.73 6.32 5.98 4.75 4.90 5.70 4.72 4.75 4.91 4.91 
METALS wee AS eee a my a. pn 2) By Man — . a 3) 
Copper: (A 2) Unit value of exports. (A 3) Electrolytic, Belgian market. (A 4) Electro- OUnGS and squares. to dinch. London. ( archand bars. Free station. 
“> lytic, Montreal or Toronto. (B 1) Electrolytic; at port. (B 2) Wirebars, Milan. (B 2) Marchand bars. Basic price freight. Oberhausen. Controlled price. 
ble extra (B 8) Through 1947 red copper in blocks; thereafter remelted copper. (B 4) Electro- TINPLATE: Hot dipped. Cokes 20x14. (A 1) Pittsburgh. (A 2) Export f.0.b. 
> denier, lytic. (B 5) Domestic electrolytic; Conn. Valley. - at asin susie Seen. 2. SE, Staten ot Giate 
° - . i IN: ingapore, ex wor roug ugus 
nana (A 9 Sezhoe, tiered Montel oo Berens, Oh) Sit st parte Mien. pares re (A) Bana tn igi: (Aa) coa fede nd inating Noveen 
refer to som. London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
carding- | Pic IRon: (B 1) Foundry No. 8. F.o.b. blast furnace. (B 2) PL 3, f.0.b. foundry. In- (B 3) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 
| for the clusive of taxes. (B3) Foundry No.3. North Rhine-Westphalia. Freecar. Zone 1. 
n Union Controlled price. (B 4) Foundry No. 3. d/d Middlesbrough. Official price. Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B2) Sheets. (B 8) G.O.B. 
~ by (B 5) Composite price based on averages for basic iron at Valley furnaces and foundry foreign duty paid. (B 4) Domestic, Prime Western, New York. 
1 bright, iron. 
je wool, Sonar Tnow: (B 1) Steel scrap heavy. At the furnace. (B 2) F. M. I. Inclusive of taxes. OTHER MATERIALS 
) Contr rice. ( ) Milan. cial price. ortheast coast f.o.b.; 
| 1897-1998: January." (B'6) Average of No. 1 heavy melting weal scrap, Pitaburgh COALS (AD, Bitumingus, Fab, at mine, (A 2) Bituminous, ab. smart value a 
ominton basing point. exports, f.o.b. (B 1) Bituminous. Through 1948 mine-run industrial. Beginning 
(B 8) SILveR: (B 1) 1.000 fine, Bombay. (B2) .999 fine, London. (B38) Other than newly 1950 mine-run, Flenus, inclusive of taxes. (B 2) and (B 8) Anthracite nut, imported. 
mined domestic, .999 fine, New York. Inclusive of taxes. (B 4) Mine-run industrial. Genoa. 
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Newsprint: (A 1) F.o.b. Canadian mill. 


on Coon: 





—- 


WORLD " 
Sterling 


* In Aft 
Uni 
¢ Gol 
' Ken 
Sou’ 
Tan 
In Oct 
Aus 
) Fiji 
Nev 
; Nev 
Pap 


| In As 
Ind 


Canada 
)United | 


Latin A) 
Mexi: 


Other : 
Belgi 
Fren 


| Forn 


5 Other . 


Japa 
Kore 





(B 1) Toronto. 


1 June through December. 


(B 2) Raw. 


GASOLINE: (A 2) New York harbor, regular grade, 85 Octane R. 
clusive of fees and taxes. 
dealers, exclusive of provincial tax. 

(B 5) No. 1 spirit. 


Hives: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. 
Argentine steer, London. 
Thereafter Steer, heavy, native, over 53 pounds, Chicago. 


Linsgep OIL: (A 1) Argentine Trade Promotion Institute's fixed 
than U. S. dollar currencies, f.0.b. Buenos Aires. 
(A 3) Raw, 1-2-drum lots, f.o.b. Montreal. 
(B 1) Plata crude, f. o. b. station. 


(A 2) 


(B 3) Milan. 


F.o.b. refineries. 
Regular grade, tank-wagon price to 
(B 2) C.i.f. dealers’ tanks. 


Ex- 
(B 4) 


(B 2) Salted heavy 
(B 3) Chicago Steer, packers heavy native, for 1937 and 


(A 2) and (A 3) Export f.o.b. 


rice for payment in other 
nelusive of export duty. 
(A 4) Raw, (low) for carlots, f.o.b. New 
(B 3) Naked, ex works. 


(B 1) Domestic 


port warehouses. 


Per Cent 
of World ——1949——_ 
A. Exporting Countries Exports Jan/ Oct/ —————1952-—____. 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec 1950 1951 Jan Feb Mar = Apr 
OTHER MATERIALS (Continued) 
GASOLINE . Al. Neth. W. Indies 35 . Z tas bois 
(Barrel) 2. United States 24 3.06 2.71 3.82 4.41 4.79 4.62 5.04 5.42 5.42 5.42 5.42 5.49 
B 1. Canada 7 6.68 6.60 7.52 8.82 8.87 8.78 8.75 8.97 9.44 9.49 9.53 
2. France 1 14.96 12.05 24.99 17.72 24.19 18.82 20.16 23.30 24.66 25.10 25.10 
3. Italy : 20.90 28.038 49.18 38.37 29.19 26.45 26.84 29.75 30.54 30.54 30.54 to 
4. Netherlands 1 11.638 11.24 10.98 14.88 14.34 10.67 12.75 14.54 14.7 14.73 14.73 ae 
5. United Kingdom 25 12.97 12.88 12.95 12.95 12.82 9.80 12.52 15.4 16.34 16.384 19.39 19,39 
HIDES........... B1. Germany , 16.03 42.77! 41.00 29.48 35.42 42.67 40.99 387.22 35.48 * 
(100 pounds) 2. United Kingdom 15.58 11.388 382.88 34.11 35.42 28.53 34.08 51.10 bats ve eae Pea 
3. United States 17.24 11.78 26.80 26.20 20.90 23.00 25.60 30.90 14.00 18.380 12.75 10.25 
LINSEED OIL.... Al. Argentina 41 ck pe ~ Sie ce ee or 5 es enka 
(100 pounds) 2. Uruguay 21 a $4.0 27.0 17.8 17.5 14.5 19.5 19.0 21.1 atch 
3. Canada...... 16 11.9 1.2 26.5. 29:0 23.8 21.2 1:7 27.5 28.4 28.5 24.6 pak 
4. United States 10 10.8 9.0 384.3 29.6 26.7 18.8 18.4 20.8 21.2 19.5 18:6 17.6 
B 1. France 12 6.0 5.4 ee 81.7 49.2 37.3 34.6 30.1 34.9 34.9 34.9 oe 
2. Netherlands 9 6.0 4.9 33.9 34.6 30.0 21.0 20.7 19.7 20.9 20.9 20.9 cic 
3. United Kingdom 86 6.9 5.8 84.8 34.8 28.9 15.8 16.6 21.2 23.8 23.8 28.8 28.4 
NEWSPRINT . Al. Canada 85 36.1 43.1 79.5 86.6 7.9 86.6 87.6 97.2 102.4 102.2 101.9 
(Short ton) 2. Sweden.. 5 32.9 36.6 188.8 159.8 189.3 80.9 90.6 191.1 201.2 1938.5 aud 
3. Norway 3 34.6 39.5 158.7 160.8 185.5 79.6 88.8 191.9 281.8 286.4 222.7 
B 1. France 53.7 51.8 117.8 103.0 126.0 88.1 96.4 173.3 201.1 201.1 201.1 
RS ee — 78.8 98.1 266.9 207.0 176.1 154.6 149.0 221.6 282.2 282.2 282.2 
3. Netherlands... — 62.2 49.7 127.3 150.7 164.5 96.7 101.9 141.8 200.5 200.5 200.5 
4. United Kingdom 3 42.9 44.2 114.9 120.9 107.9 102.0 110.4 116.6 118.4 — 125.0 es 
5. United States. . 80 42.5 50.0 87.6 97.5 101.0 101.0 101.6 110.5 116.8 116.8 116.8 117.0 
NITRATE........ B1. United Kingdom 3 34.4 34.9 64.8 71.1 78.1 51.2 51.2 68.6 76.2 76.2 76.2 [6.9 
(Short ton) 2. United States. 39 28.5 29.0 43.0 49.4 54.5 51.8 51.5 54.1 57.0 57.0 57.0 57.0 
RUBBER......... Ai Oia. «=... <5<%: 47 18.6 18.7 17.5 19.8 16.5 15.0 935.4 51.9 45.8 39.2 
(100 pounds) 2. Indonesia. . . 30 i.e 2aGe oh 20.0 16.8 15.2 37.7 55.5 ene nae 
eee 6 18.6 13.8 19.6 19.8 15.7 14.5 35.9 54.8 44.7 
2. ee 7 18.5 14.8 25.8 18.8 22.8 17.1 40.2 58.1 49.4 40.4 40.0 i 
2. United Kingdom... 15 9.6 - 16.7 30:2 21.7 18.56. 16:1 GB.9 59.7 47.8 41.4 38.7 37 
3. U.S. (natural) 51 9.4 8.6 20:9 21:9 W.8 46.9 41.8 @.3 52.0 50.5 50.5 48 
4. U.S. (synthetic).. — — — 18.5 18.5 18.5 18.5 19.0 25.0 26.0 26.0 28.7 238 
Topacco........ Al. United States.... 44 24.2 21.4 43.6 44.4 7.9 46.9 51.9 652.6 51.0 51.6 561.5 51 
(100 pounds) ey 11 39.8 33.6 69.5 58.1 49.4 59.9 58.9 52.9 51.4 44.7 s 
3. Greece 4 42.2 42.6 98.0 89.4 70.3 70.3 58 pene eee 
WOODPULP.. . Al. Sweden.... 36 58.4 59.6 139.0 187.9 167.7 95.5 118.0 287.8 285.0 288.9 284.3 
(Short ton) RA ReOR. . ons sss 34 53.0 59.1 119.1 1383.0 Te Sa oe etal oated 
3. Finland 18 51.2 56.6 150.4 187.6 166.8 88.2 106.8 268.6 324.8 330.0 319.6 
4. Norway 7 56.6 66.6 157.7 184.1 162.4 98.2 112.6 282.5 268.8 272.7 261.5 
eee 5 58.8 48.8 145.0 148.4 146.8 111.2 181.4 305.2 305.3 305.3 298.6 
2. Netherlands 3 re 198.4 217.4 144.9 97.9 147.6 298.4 310.4 310.4 310.4 pcan 
3. United States 42 62.9 57.4 119.0 181.6 124.2 118.0 119.7 140.0 140.0 140.0 140.0 140.0 
OTHER MATERIALS (Continued) production, ex factory. (B2) Milan. (B 4) Unit value of imports, c.i.f. from Canada. 
(B 6) standard rolls, contract price New York basis, freight allowed. 
FUEL OIL: (A 1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. ; ; ; s ; 
ship at Gulf. (B 1) Light; price at port. (B 2) M (B 3) Gas and diesel. NITRATE: (B 1) Chilean industrial, 99 per cent. (B 2) Chilean nitrate, crude, f.o.b. cars, 


RusBer: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 
No. 1 R.S.S. in bales, f.o.b. Singa ore. 


duty, f.o.b. Djakarta. 
sheets standard, Marseille. 
R.S.S. Number 1. 


TOBACCO: 


(A 1) 


Warehouse sales of leaf tobacco. 


(A 3) Unit value of exports. 


Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. 
Bleached sulphite, dissolving; unit value of exports, less inland freight charges. 
United Kingdom, unit value of exports, c.i.f. from Finland. 
Unit value of exports. 
rival. 


(A 2) R.S.S., from 194 


(B 4) Synthetic, GR-S. 


(A 3) R.S.S., f.0.b. Colombo including duties. 
(B 2) R.S.S., London. 


inclusive of export 
(B 1) Smoked 


(B 3) New York. Plantation 


(A 2) Unit value of exports, f.0.b. 


(B1) Bisulphite, bleached, Rouen. 
(B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties. 
(B 3) Soda, bleached, f.o.b. shipping points, varying freight allowances. 





(A 2) 
(A 8) 


(A 4) Dry bleached. 
C.i.f. port of ar- 


Phili 
Sauc 


Europe 





mistics Gold Production Gold 











—— (In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 
pr 
\ 
} Annual Rate 
1937 1938 1939 1940 1941 ,. 1945 1946 1947 1948 1949 1950 1951 Jan /Mar 1952 
5.42 |worup TOTAL!............ 0.0000. 1,034 1,117 1,190 1,264 vo 736 752 767 785% 8172 8442 826? 
sierling Area..................... 546.23 576.12 607.37 655.58 656.89 508.21 502.35 483.76 498.22 503.28 500.98 497.00 
Ns oan es ath y x 467.00 486.91 515.01 563.20 573.41 470.77 460.99 433.16 450.29 455.32 453.69 448.00 —s 
1a Union of South Africa.......... 410.71 425.65 448.75 491.63 504.27 427.86 417.45 392.01 405.47 409 63 403.23 403.03 402.89 
19.89 | Gold Coast...............---. 19.57 23.62 27.38 31.02 31.11 18.87 20.51 19.53 23.53 23.69 24.13 24.45 aa 
Deka 1.92 2.42 2.71 2.70 2.52 1.85 1.05 .77 .82 .70° .80 .933 
Southern Rhodesia............ 28.15 28.52 27.85 28.96 27.67 19.89 19.06 18.30 18.00 18.49 17.89 17.04 
a Tanganyika................... 2.64 2.86 4.40 5.05 4.99 1.73 1.70 1.66 2.02 2.42 2.28 2.308 
+40 
cid iva gadexcs 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 40.00 
Australia.............cccceees 48.49 55.72 57.60 57.54 52.38 23.00 28.86 32.82 30.99 31.12 30.14 30.66 
is gaye auauvadens 87 3.23 3.77 3.90 4.15 3.32 2.88 4.72 3.26 3.649 3.62 3.289 
kas ow Gulnes............ccec0: 7.60 8.27 8.62 10.32 7.43 —  .02 2.07 3.03 3.26 2.80 .... 
17.6 New Zealand................. 5.90 5.32 6.26 6.50 6.11 4.49 4.17 3.93 3.29 2.97 2.68 2.903 
| MM es gl odvusuaeenocs "79 1.04 1.26 .73 .46 = —- —- -  : .... 
fh, | ME nc seiers cise evareiees 14.32 14.27 18.57 12.27 11.79 5.90 4.62 6.21 6.72 6.28 7.60 8.51 sai 
<s.4 SR emalene inte eas 11.58 11.24 11.01 10.13 10.01 5.89 4.61 6.01 6.38 5.74 6.89 7.92 8.16 
RU sich ose tant cian iesinans 143.94 166.02 178.87 186.46 187.66 94.80 99.59 107.84 123.88 144.32 155.44 152.75 
Walted States...............00005. 143.92 148.58 161.74 170.20 169.12 32.04 51.17 75.79 70.89 67.27 80.10 69.88 
lotin America®. .................. 82.95 90.82 96.02 104.02 99.83 70.02 64.86 59.03 55.20 59.82 61.38 58.10 
ee 29.62 32.33 29.46 30.91 28.00 17.48 14.72 16.26 12.99 14.19 14.28 13.66 
Central America................. 3.20 3.98 5.92 8.22 10.29 8.68 9.01 8.85 9.50 9.91 10.72 11.64 a 
117.0 ee OS Sa .30 .36 .30 Oe 29 .40 .76 .38 73 .95 1.02 .94 ord 
- | eae... s,s... sss. ‘719 .74 82 .94 1.02 ‘76 .62 «81 51 .86 1.08 1.24 8 
76,9 | Nicaragua....0. 2.0 cols: (98 1.72 3.75 5.91 7.72 7.40 7.40 7.64 7.89 7.80 8.27 9.06 8.60 
S10 | seth America*................. 51.38 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 $2.50 
"GRRE Ree beret 7.13 7.58 8.84 9.25 8.24 7.48 6.12 6.12 5.68 5.30 5.72 5.99 
ne a 9.54 10.29 11.53 11.74 9.23 6.31 8.08 5.91 5.75 6.27 6.49 6.08 aes 
¢ Colombia..................... 15.48 18.22 19.95 22.12 22.96 17.73 15.30 13.41 11.73 12.58 13.28 15.08 17.01 
css che ae 2.45 2.47 3.10 4.01 3.80 2.43 2.68 2.03 2.77 3.46 3.38 .34 
= ec RRR ar ile top steaamaigs 8.54 9.11 9.36 9.84 9.98 6.04 5.54 4.06 3.89 3.98 5.18 3.539 
87.2 Venezuela.................... 3.97 3.95 5.04 5.02 4.57 2.67 1.68 .74 1.74 2.15 1.20 .02 
0 
93°) | Other Africa...................... 22.67 24.87 28.05 29.66 25.96 18.33 17.49 15.85 15.39 16.67 16.92 16.10 
___ | Belgian Congo®.................. 15.14 16.57 18.08 19.58 19.69 12.14 11.60 10.55 10.49 11.68 11.88 12.33 
51.5 | French Africa’’.................. 6.37 7.18 8.40 8.36 4.71 3.71 3.32 2.938 2.66 2.50 2.44 2.27 
ee 81.48 $6.02 104.49 103.77 99.18 7.68 10.40 18.63 15.13 19.00 21.75 24.88 
Formosa... ......... ccc cececee. 1.47 1.90 1.42 .90 1.01 02 .02 .29 4.62 .58 64 we: 
aS Sie ateetient ae .. 25.89 27.08 29.18 30.35 28.13 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.38 
Po ci casvandeaaneakec> 25.71 31.21 32.85 28.46 28.79 3.38 6.76 11.36 .122. .172 .18% .O4 om 
Rh ncn hey ch erec es 25.63 32.31 37.06 39.23 36.89" — 1.04 2.28 7.32 10.07 11.69 13.83 
Saudi Arabia.................... a —  .56 1.12 1.28 1.88 1.70 1.80 2.60 2.35 2.32 
EM a A ccs be oe tacoe ke: 12.83 14.92 13.23 14.14 8.20 4.67 6.40 5.91 6.10 6.94 7.65 8.00 
ARE TID icciens aves reatsanves ce 2.32 3.05 2.33 2.84 2.10 1.39 1.69 1.16 1.21 1.16 2.21 2.37 
Py Rai ks oki eiariacsuopees 6.76 8.19 7.56 7.62 5.33 3.00 3.20 2.64 2.52 2.81 2.83... 
Yugoslavia..................... 3.06 2.74 2.50 2.62 ne — (72 76 .92 1.21 1.50 1.55 


‘ CONTINENTAL TOTAL 


: Canada. RES re errr rT cree 489.67 511.78 543.06 592.86 599.37 489.09 478.46 449.02 465.68 472.00 470.61 464.10 
Parr Batra aaiet ore 317.49 346.93 370.06 387.57 384.78 144.31 165.48 199.90 207.75 225.78 249.83 236.28 


. can RE eee 3.20 3.98 5.92 8.22 10.29 8.68 9.01 8.85 9.50 9.91 10.72 11.64 
oo NS cosines stinerens 51.38 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 32.50 

qeenie VE Pere ener e rere 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 40.00 
thereafter | sla 


DR RGR. wie cic aaha ons 95.80 110.29 118.06 116.04 110.97 13.58 15.03 24.84 21.84 25.28 29.36 33.40 
4 neat EE iiic ds Sabha cian neene 12.83 14.92 13.23 14.14 8.20 4.67 6.40 5.91 6.10 6.94 7.65 8.00 


‘lantation 


om, toh ? Nore: World and Continental Totals include estimates for countries 

listed when no figures for those are given. Figures in italics represent 

preliminary estimates. In almost all cases Continental Totals include 
me 4 5 ‘estimates for countries not listed. 
bleached. | F 
‘t of ar- ‘Estimated World Total excluding USSR, China, Bulgaria, Czecho- 
t duties. slovakia, Hungary, and Rumania. 

* Excluding North Korea. 
* Exports. 


‘Undivided India excluding Burma up to 1947; thereafter Indian 


Union only. Pakistan production estimated as negligible. 

* Including Newfoundland. : 

6 Not including British Guiana which is included under the Sterling 
Area. 

7 Fiscal year ending June. 

8 Including British Guiana. 

® Including Ruanda Urundi. ; 
_ 10 Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
and Morocco. 

1 January—October. 


LT 
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CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE Suown,NE 


| 























Brazil Chile Colombta — 
Nee Ceaenneee een 
Coupon: 33% per cent 33% per cent 1144-3 per cent 1144-3 per cent 144-3 per cent 3 per cent 8 per cent! oe 
Maturity: Oct 1979! Oct 1957 * Dec 1993 * ec 1993 * Dec 1993 * Oct 1970 Oct 1972 May at 
Call Date: Apr and Oct ? Apr and Oct ? June and Dec? June and Dec ? June and Dec ? Apr and Oct Apr and Oct: y 1¢ 
Call Price: 100 100 100 100 100 100 100 New 
Market: New York London New York London Zurich New York London = — 
Price “Yield Price Yield Price Yield’ Price Yield’ Price Yield’ Price Yield Price Yield nes 
End of: % % % % % % % \ o 
a 2234 20.05 42 16.15 165% 38.64 18144 3.78 164% 3.90 — — 16% 4! 39 
Se 934 38.07 14 39.15 16% 4.80 14 14.57 18 4.37 — —_— 27% ou 47) 
BIRD tN sia 144% 26.81 251% 22.27 11% 18.40 20 7.60 16% 13.72 — 84 ul 40 
PD chive sos 154% 26.67 41 20.92 1034 14.16 14 11.00 1814 11.28 — + 274% Ou 52) 
Rs heanese 1814 23.11 64 8.06 13% 11.78 25 «6.24 1844 8.32 $1 10.82 82% 6214 
BS i eikne $444 18.42 — Th 4 18% 8.87 $2 5.25 2234 +6.85 8814 9.10 44 ul 6714 
RAE 50 10.55 71% 6.66 18144 9.08 24 5.96 20% 8.38 42 8.52 4446 4 151% 
Be Sows 55 6.75 8214 5.35 18144 7.78 2214 ~+5.02 18144 7.79 49l¢ 7.44 56 u 89 . 
Be eric ae 61 6.156 8714 4.86 22% «25.06 25% 4.71 2014 5.55 59% 6.33 5514 6.61, 9514 
| ESR Ee 54 6.95 9815 3.64 22% 56.381 31 4.55 22 5.39 56 6.72 66 5.53 83. . 
SE aiice ees 47 7.98 99 3.61 214% 6.66 34 3.03 17144 7.98 45144 8.42 5714 6.53 7814 
BN op ois 46 8.20 1004 3.43 283, 3.58 — 39 2.64 — 28% 4.43 86 10.52 51 7.47 82. 
Chak ss 5414 6.99 9814 3.73 2634 7.48 3014 6.56 284 7.08 41% 9.45 4414 8.66 93% 
1950. . 59% 6.56 100% 3.42 35% 7.07 47 5.32 364% 6.90 46% 8.75 544% 7.20 
1 
1951—July. . 613% 6.28 101% 3.31 37% 6.73 43% 5.78 39% 6.31 49 8.43 571% 6.78 ons: 
Aug. . 62144 6.20 101% 3.11 38714 6.67 4314 5.79 41 6.10 51 8.10 551% 7.28 9614 
Sept. . 6314 6.12 101 3.19 38 6.58 4414 5.70 40% 6.19 53 7.78 55% 7.10 95 ' 
Oct... 64 6.07 9914 3.53 39% 6.39 46 5.54 4334 5.71 51% 8.01 56% 6.99») 951% 
Nov.. 64% 6.02 99% 3.58 39% 6.27 47 5.32 43% 5.71 51% 8.03 55% 7.17 93 54 
Dec... 64 6.08 100% 3.45 3934 6.29 45 5.56 43%% 5.76 584% 7.74 521% 7.66 96 4 
1952—Jan... 634% 6.16 101% 1.18" 414% 6.06 46 5.46 47% 5.24 55% 7.61 481% 8.35 96 34 
Feb... 634% 6.17 101% 2.2817 40% 6.23 46% 5.41 47% 5.30 553% «7.58 47% 8.58 96 
Mar.. 61% 6.40 101% 3.42 3734 6.62 43 5.90 4435 5.59 53 7.86 4614 8.83 913, 
Apr... 63 6.20 100 3.43 3844 6.53 43 5.92 43 5.81 51% 8.17 45'4 8.79 m 
Cuba El Salvador Mexico Paraguay Peru 
Coupon: 4\% per cent 31% per cent 3 per cent $5.68 $4.65 3 per cent 1-24 per cent +4 P 
Maturity : June 1977 Jan 1976 Jan 1976 Jan 1968 '* Jan 1963 '« 1970 Jan 1997" — Peb a 
Call Date: June and Dec Jan and July Jan and July Jan and July ? Jan and July ? 6 months ? Jan and July 1 
Call Price: 100 100 100 100 100 70 100 Ler 
Market: New York New York London New York London London New York ae 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price 
End of: % % % % % % % 1021 
Se 6S ceca vs 60 7.78 — — 80 15.14 23% a 8% 12% ‘ 11 m 4 1001 
aa 5934 7.83 _ — 10 u 1 uu 1 u 15% ‘ 9% nN “ 
Recess ss 57 8.20 — — 11% ul % i 1 u 8 8% 4 25 
De ach ivi 63814 8.77 ~ _ 7% us 8% i ye 8 ‘ 64% 8 85 
ee 721% 6.50 — — 12% 1 5% a ub i 16 ‘ Ty 91 
es 783, 6.40 — — 25 u 914 . 14 " 32 «9.99 134% =O 67 
656 Gas 9914 4.54 — — 3014 ut 11% i 164 » 8414 9.40 19 u 921. 
Bak oss 106 3345 _— -- 3514 ul 11% n 16% » 55 5.91 19% " 102 
Bo bs6aes 112% 10%§ om — _ 49 a =—¢S oF? eh LL 5214 6.28 28% 1 1011: 
BEB a 66nd 112 9345 —_ — 64 5.50 10% 7.75 19 7.13 55 5.98 18% . 1021, 
A 116 13345 433, 8.82 58 6.17 6% 11.93 17 8.87 5614 5.82 18 931, 
| ae 111% 6#9 5 5634 7.10 52 6.97 4% 18.24 12% 12.09 5814 5.59 15% _ 6.50’ 831. 
111% 9%! 5814 6.95 58 6.30 5144 =: 16.62 18% 12.66 62% 5.13 18% 8.05 851, 
ee 111% 9%! 634% 6.48 63 5.83 7% 11.90 2314 9.56 68% 4.45 26% 7.48" = 
ly 
1951—July.. 11214 1054! 6134 6.66 64 5.79 8% 11.18 28 (7.51 6534 4.83 s1 6.45" 88 
Aug. . 110% 9 61% 6.71 64 5.83 8% 10.81 29 7.05 63% 5.11 33% 6.04 B21, 
Sept.. 110% 9% 62% 6.64 64 5.85 8% 10.66 30 6.69 63% 5.14 834% 6.02’ 821, 
Oct... 111% 10% 62144 6.62 65% 5.73 8% 10.18 31 6.53 6314 5.18 341% 5.80 821 
Nov.. 110% 7%§ 624% 6.63 67% 5.44 8% 10.71 31 6.32 65 4.87 87% 45.33" 80 1 
Dec... 110% 7% 64 6.44 671% 5.44 834 310.33 29 7.15 6814 4.46 89144 5.10 791 
1952—Jan... 112 10%5 644% 6.39 66% 5.56 8% 10.44 29 7.21 66% 4.74 40% 4.97 791 
Feb... 112 10% 65 6.35 68 5.46 a 10.14 28 7.75 66% 4.79 42% 4.68’ 791 
Mar.. 115 13%5 6414 6.40 67 5.58 8% 10.66 28 7.85 66144 4.82 413% 4.79 801 
Apr... 1123, 125 63 6.45 68 5.51 8H =10.61 35% 4.91 66% 4.91 4134 4.79! 
? Prior to 1944, 644 per cent bonds due October 1, 1957. * Callable for sinking fund only. 1961. Interest increases on a graduated scale from 1% per cent in 1948 to 3 per cant ttt te 
* Prior to 1943, 5 per cent bonds due October 1, 1951. ‘ Interest payments suspended. 1954. ‘Current yield. * Prior to 1949, 5 per cent bonds due 1959. Interest increases 0 | ner cent 
5 Yield to next call date is negative; therefore, excess of price quoted over price at which a graduated scale from 1% per cent in 1948 to 8 per cent in 1954. * Prior to August 1949, jg45, 1s } 
yield would be 0.00 is shown. * Prior to February 1949, 6 per cent bonds due February 1, 6 per cent bonds due July 1962. Interest increases on a graduated scale from 144 per 
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‘URITypy ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 








sHown; NEW YoRK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 

Uruguay Belgium Czechoslovakia Denmark 

2... eee 
——~—=—=—=._ 414 per cent 3% per cent 4 per cent 31% per cent 6 per cent 6 per cent 44 
fonts May 1979 Aug 1999 Nov 1970 May 1985 Oct 1960 * Oct 1960 Bp ise2 nates 
., May _ ov = May -— Nov — 3 — 3 months Apr and Oct Call Date 
0 1 101 100 
a New York London London Zurich , New York London New York “Tae 








———\Frice Yield Price Yield Price Yield Price Yield += Price +=Yield =—-~Price’ ~=Yield ~—=s Price —-Yield 


o7 or 

















% ) © 17.82 5414 5.65 a6 4S 9414 2 7 % me 
7 % 5. 4. 4% 3.76 103% 7.60 105 7.638 99% 4.52 .... 
a i { (88 8-95 44 6.97 9244 4.48 9214 8.85 75 11.89 49 19.71 98% 4.62 ||. 01988 
e 4749 8.77 497.25 6334 6.93 5914 6.17 1244 ¢ 55% 17.81 47 10.88 ........1939 
ete 40 * ™ 49 7.25 4214 10.30 46 ‘ uy + 2714 38.67 80% 16.88 ........1940 
-_ 524 69 = 5.20 795.49 89% 16 ‘ 48 22.68 Se OP visceens 1941 
“ 6234 6.97 6774 5.33 90 ~=64.69 — .* 84% * 8414 11.40 UD nts eness 1942 
6 ie 6714 6.46 71¥4 5.04 9314 4.47 5814 6.35 5854 80 12.87 67% 7.90 ....... 1948 
" 75% 5.79 7514 4.76 9614 4.27 64 5.85 76 ‘ 88 11.27 719% 6.45 ........1944 
cee) S. oS me 4.28 10074 4.01 82 4.48 — 99 * — 100 8.50 ee cine 1945 
pels 9514 4.40 9514 3.69 10414 245 91 3.96 108 12.96’ ~ 10114 6.06 97% 4.75 ........1946 
, ggg 88, 5.22 8614 4.14 101 = 2.987 85 = 4.31 75 18.677 7114 10.23 Ot Be cise 1947 
tay 18 a 8572 4.19 101/g 1.50" 7614 4.90 4934 28.147 5714 18.51 OOM BED. cs ccnee 1948 
, ggg 8, 3 752 4.80 9914 4.03 90'2 4.00 52 26.927 58 14.04 TOE TOD sasaenes 1949 
a tin © 98% 4-54 7414 4.88 97 4.27 81 4.60 4614 21.477 51 16.41 Te cena 1950 
; 97% 4.26 6914 5.25 100 = 4.05 84% 4.41 4814 20.62? 55% 16.18 78} — 
oo 98% 4.10 67 «5.47 9914 4.14 8434 4.37 4914 20.307 Beis 15.48 191 1:33 i ‘ 
; aM 964 4.87 67 5.49 9814 4.11 8414 4.39 5034 27.597 571% 14.65 79 7.41 ..Sept 
| on) ot 6515 5.65 97 4.28 86 4.29 5144 27.187 55 «16.04 81 7.20 ..Oct 
ion 24 2-8 61% 6.05 94 4.50 86 4.29 49 28.577 55 16.28 79% 7.31 ..Nov 
5 7.68 9656 4.35 a3 or 91¥4 4.74 8444 4.39 5114 27.157 57 15.88 717% 7.74 ..Dec 
; 8.5 | S52 4.38 6374 5.75 91 4.82 85 4.36 50% 27.937 55% 16.63 814% 7.13 ..Jan—1952 
is) a” vo +4 1 91 4.85 8434 4.38 501% 27.727 56% 16.52 8144 7.11 ..Feb 
5 8.838 61s 467 are - 90 4.97 833% 4.47 51 27.457 5614 16.79 8216 6.96 ..Mar 
5 «8.79 “a 2 3 90 5.00 8414 4.39 4914 28.427 56 16.12 8544 6.49 ..Apr 
ie Denmark Finland Italy 
ent «= $14 per cent 31% per cent 4 per cent 4 per cent 5 per cent *! 5 per cent 1-3 per cent Cc 
ore — a Jan 1964 Apr 1968 June 1967 Sept 1961 Nov 1963 Jan 1977 = Maturity 
tay | Jan and July Apr and Oct June 15, 1957 Mar and Sept Nov 1953 30 days Call Date 
00 100 100 100 100 100 100 100 Call Price 
“York London _ Zurich Amsterdam Stockholm New York London New York Market 
Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
or o7 or 
%, ogee _ 0 70 % % % End of 
2 | mais $.85" ~ = ~ — ~ 10474 4.12" 1044 4.37" 78% 9.90 ........ 1937 
i 2 3. I — oe — _ 24% 4.50" 216 4.68" 76% 10.89 ........ 1938 
; :| 2 oe 6 s0.08 50 8.86 — — 25. 21.30 25 21.08 05 eee 1939 
po 7 Se oe 16 : _ _ 3914 13.99 85 15.56 SS > samen 1940 
Pon 44 10. _ = 30 18.69 80 ‘ A eee 1941 
a 4912 8.00 618.57 " ¢ _ _ 48 12.01 8914 * 20 P.. ceeene 1942 
i es 5.93 os 6.89 - é — _ 59 «=: 9..94 57 ‘ 20 S46 Saeaeans 1948 
_. @ 8.95 -— 5.69 ” ‘ — — 20 ‘ 7044 8.07 ee ee 1944 
a a $8.34" 4.75 a é — _ 89% 5.98 10514 4s 20 D \capenan 1945 
ou cae a J = 103% 2% — _ 76 «7.78 10114 4.16" 20 De heen 1946 
; . q 3.28" 2 4. 103, 25% — = 55 11.72 Be Os BR i saseus 1947 
eo «| (8822 3.98 81 «5.47 101% 1445 95 4.40 5014 12.92 8015 7.25 SE BF sessees 1948 
8.05" 83°43 4.72 89 4.57 10314 3%! 100% 3.97" 5614 12.10 87 6.52 Se ccesaaes 1949 
ag «8534 4.57 7744 6.02 99% 4.04 93 4.61 70 = 9.60 9214 5.92 a: 1950 
8414 4.68 85 5.15 934% 4.54 9514 4.42 1 
6.45’ , 2 4. 4 4. 72% 9.28 96% 5.66 4 76 _ 
SMe 4.2 sei 4.08 a —— oe 68 10.17 961; 8.59 40% 490 lA 
/ gon 8216 4.92 8914 4.66 92 4.70 9734 4.20 70% 9.76 9614 5.40 405% 4.927 ..Sept 
5.80 a3 4.95 89% 4.61 91% 4.77 984% 4.15 69 10.03 9614 5.42 1356 4.647 Oct 
5 83", 82/4 4.97 8954 4.63 923, 4.64 98144 4.15 67% 10.33 9414 5.69 42 4.767 ..Nov 
a. Rs Be 8972 4.65 93% 4.57 98 4.18 67 10.52 9314 5.87 4214 4.717 ..Dee 
 4'gn 79% 5.16 8914 4.69 93 4.62 98 4.18 70 10.00 9314 5.93 4216 10.85 ..Jan —1952 
468" 19% 5.19 887 4.74 94 4.53 98 4.18 70% 9.98 9314 5.98 42% 10.87 ..Feb 
ate! 18% 5.22 4.73 Aa cata paue! Sins 72 = 9.55 9314 6.04 42 10.97 ..Mar 
4g! 4 5.16 89 4.74 iden dia asa Aeeks 70% 10.14 9314 6.10 413% 11.12 ..Apr 
,.n 1948 to 3 per cent in 1954. Agri It 1 Mort Bank, teed b i i i i 1 Yi 
pe cittgvamment Pin efglt. = Prior 154.6 percent Ponds due oT. Prt to 1848, est all date" rior in October 1806, 8 per cont bonds due Apr 196t_ Sines that 
, : . r a ° 8 i i 
i 845. 'S No quotation. ' Prior to 1948, 6 per cent bonds due December 1, 1960. Totarest Prior to October sh, Uparemeheenedes eri, 1981. ™ Trading suspended. por 
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Italy Netherlands 
Coupon: 1-3 per cent ?* 334 per cent 4 per cent 
Maturity : July 1977 * May 1957 April 1962 
oe + 30 — May and Nov April 1958 
ice: 1 101% 100 
Market: London New York Zurich 
Price Yield Price Yield Price Yield 
End of: % % % 
> 571% 9.82 _ — — — 
nen ee aoe te — il ac Sod 
Seecceee 72 ° — — — — 
she wins 15 ‘ _ — ~~ — 
ee 11% ‘ a a —~ — 
EL 640m 174 ‘ a — — 
8814 ‘ — _ — “ 
BRS sib neces 45 ‘ — — — — 
ES 55 ‘ — — — _ 
aa 64 ‘ om -— o- — 
Es 5 ts 77 ‘ 91 4.97 — — 
ae _ 82% 6 94% 4.50 — — 
ae 52 3 1.907 953% 4.46 — — 
Pc os gar 431% 4.607 99 3.93 94 4.69 
1951—July. . 461% 4.327 92% 5.36 9734 4.26 
Aug. . 4614 4.337 24% 5.85 9634 4.39 
Sept. . 4714 4.257 92% 5.24 96 4.38 
Nov. | avsg aca? SB 88 
oV.. 9 5 8 ‘ of 
Dec... 47\% 4.217 9314 5.16 97 4.37 
1952—Jan... 474% 7.94 944% 5.03 98 4.24 
Feb... 47% 7.99 97 4.40 97% 4.26 
Mar. . 47% 8.02 9914 3.86 981% 4.19 
Apr... 4714 8.12 101% 3.50 9914 4.06 
Portugal Australia 
Coupon: 3 per cent 33% per cent 314 per cent 
Maturity : Jan 2002 Feb 1962 2¢ July 1974 
Call Date Jan and July ? 45 days July 1964 
Call Price 100 102% 100 
Market: London New York London 
Price Yield Price Yield Price Yield 
End of: % % % 
1987........ 8114 3.76 105% 4.50" 90 3.76 
1988........ 77 3.99 1005 4.95 8214 4.20 
Bae ess 6's 6614 4.67 72% 7.89 8314 4.15 
oe oa 60 5.17 55% 10.94 93 3.61 
NOR cog 73 4.25 58 11.78 89 3.85 
| ee 8914 3.44 81 7.47 92 3.68 
Bess s < 94 3.23 91 5.96 96 3.46 
| ae 9114 3.34 100144 4.95 100 3.25 
93 3.27 103 4.2817 100 3.25 
Je 98 3.08 10314 3.02" 112 2.41" 
SU he ecig 9514 3.17 83 5.07 103 3.0217 
MR So icace 88 3.50 85 4.95 104. 2.93" 
Ea 76 4.13 905, 4.38 9914 3.28 
SPS 85 3.65 87 4.81 9 3.31 
1951—July. . 93144 3.28 875% 4.78 93% 3.68 
Aug.. 85 3.68 8734 4.73 931% 3.71 
Sept.. 90 3.45 871% 4.82 9314 3.738 
Oct... 90 3.46 86144 4.96 93% 3.75 
Nov.. 90 3.41 853% 5.10 90% 3.89 
Dec... 93 3.29 8214 5.51 85% 4.26 
1952—Jan... 93 3.30 85 5.18 85% 4.28 
Feb... 93 3.31 86% 4.95 84144 4.38 
Mar.. 85 3.70 - 86% 5.01 82% 4.57 
Apr... 85 3.71 88 4.82 85% 4.35 


*! Residential Mortgage Bank, guaranteed by national government. * Prior to 1947, 5 per 
cent, bonds due December 1951. Interest increases on a graduated scale from 1 per cent in 
1947 to 3 per cent in 1952. ™ Maremmana Railway, guaranteed by national government. 
* Prior to 1949, 5 per cent bonds due 1959. Interest increases on a graduated scale from 
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1 per cent in.1947 to 3 per cent in 1953. 
1957. 





Norway 
414 per cent 3 per cent 3 per cent 
Apr 1965 Aug 1963 June 1971 
Apr and Oct 6 months June and Dec 
100 100 100 
New York London Zurich 
Price Yield Price Yield Price Yield 
% % % 
10314 3.62" 92 8.48 _— — 
103 3.6217 90 3.62 9514 $8.24 
643g 7.29 60 6.28 52 6.66 
87 12.62 50 7.71 83 10.15 
87 12.75 70 5.87 4l 8.47 
7814 6.03 79144 4.55 4714 7.48 
96 4.54 8414 4.17 5914 6.04 
99144 4.32 9314 3.48 61 5.94 
105% 44s 94144 3.42 7314 4.82 
104% 3% 102 ys 84 4.03 
91% 5.01 9914 3.04 75 4.78 
8614 5.52 95144 3.39 66144 5.67 
9514 4.67 9614 3.32 78 4.63 
96% 4.63 108% = 70% 5.40 
99 4.35 97% 3.41 75% 4.94 
993% 4.31 9414 3.60 81 4.46 
991% 4.34 9414 3.63 79 4.64 
9954 4.29 9214 3.88 80% 4.54 
991% 4.34 89 4.32 8014 4.54 
9914 4.32 8714 4.54 80% 4.51 
993% 4.31 891% 4.34 8144 4.46 
99% 4.34 88% 4.31 844% 4.18 
9914 4.33 8814 4.35 833% 4.28 
99:33 4.29 8814 4.39 843% 4.20 
Canada South Africa Egypt 
234 per cent 31% per cent 4 per cent * 
Sept 1974 2 Apr 1967 an 1963 
30 days Apr 1965 Any time 
103 100 100 
New York London London 
Price Yield Price Yield Price Yield 
oy oy or 
/0 / /0 
100 3.25 _ — 101 1.98" 
10314 2.99" _ 9214 4.52 
893% 3.98 — — 80 5.55 
8214 4.62 a — 55 8.58 
98!2 3.36 — — 77 5.93 
101 3.16" — _— 90 4.78 
104% 2.83" _ — 101 1.98" 
10644 2.57" — — 101 1.98'7 
110% 2.07'7 _ — 10214 ls 
10914 2.09" — _ 10214 ys 
103% 2.71" — — 9814 4.14 
a muy — _ 9714 4.24 
by BH ac¥u 9714 3.76 9614 4.36 
101% 2.69 100% 3.52 96144 4.38 
9734 2.87 97% 3.80 95% 4.54 
9814 2.84 9714 3.83 95% 4.59 
97% 2.83 9614 3.80 95144 4.63 
9634 2.97 9714 3.73 9514 4.68 
95 3.06 95% 3.93 954% 4.52 
9514 3.04 9214 4.24 9514 4.52 
95% 3.03 91% 4.36 944% 4.69 
95 3.06 914% 4.39 9214 4.98 
95% 3.05 8814 4.66 9214 5.03 
975% 2.90 90 4.43 90 5.41 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURIT R; 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHowy: 


37 Prior to August 1949, 314 per cent bonds due January 15, 1961. * City of Aler 
andria, guaranteed by national government. ** Morocco Railways, guaranteed by Frend 





% Mortgage Bank of the Kingdom of Norway, 
guaranteed by national government. ™ Prior to 1947, 5 per cent bonds due September |, 
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URITIEG JsSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 




















HOWN New YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 

! 

| International Bank for Reconstruction and Development 
cent ot) 9 ‘ 

2 per cent 2 per cent 3 per cent 3 per cent Coupon 
aie Feb 1957 *° Feb 1962 July 1972 March 1976 Maturity 
10 c None None 45 days 45 days Call Date 
holm None None 10216 102% Call Price 
mie New York a New York INeW 100K vane duiteiitnaiti New York Paris Market 

Yield\ “Price Yield = Price + Yield = Price + Yield +—*~Price~+=Yield ~—=*@Price_’~=«“Yield~—=SPrice’~=SYield'~=SsCséPrice~~—-Yield~ 
o j ; . % : 

8 36u, % % % % % % % End of 

ee ae we ee! OS + = =_ = & ia 
ro — — — — ae Smeal 1938 

we - —- — ae _—_ = — — a — — — eS tae 1939 

“a — -- — -- -- -— ~ — _ — — a Suageee 1940 
ne —_ a — = = — ss om — — — ae eae 1941 
aoa i a am — — — — — — — — — a tO oc arate 1942 
dea =z ab os — — — — —_ — — py 1943 
; pat side aes casi — — = —- -- — — — — OF WD dee on 1944 

8.99 po on a a ice _ _ - -_ a ~ _ HO aces 1945 

ee. - ae =< - = = S et 

Bee oe eK SE - a 

c _ _ 6 y — — — -- — —— — a eatin 194 

“8 985% 2.24 94% 2.54 102% 2.80 10544 1%" 105 2% — ~ "1950 

3 98% 2.35 94% 2.55 97 %4 3.14 104% 1%" 112% 9%* 97% 3.13 104% 14s" | July—1951 

3.89 98 2.40 944% 2.60 985, 3.09 111% «8B 115144 12% 9834 3.07 110% ‘%3%" .. Aug 

3 81 9814 2.35 95 2.55 9714 3.16 11934 157% 11014 75% 9714 3.16 120 17%" . Sept 

3.81: 9814 2.35 95 2.55 9734 3.15 13014 2614" 111% 8% 9714 3.16 123% 20%" ..Oct 

3.80 | 9814 2.35 95 2.55 96% 3.22 121% 17%" 106 35 964% 3.22 120% 1748 #..Nov 

3.80 9814 2.35 95 2.55 9634 3.22 124 4 209 10334 ys 96% 3.21 1224 18%" ..Dec 

3.80 98% 2.35 95% 2.55 96 3.27 132% 294" 103% ys 96 3.24 132% 284% .Jan—1952 
P 98% 2.35 95% 2.55 96 3.27 141% 22% 101% 2.84 96 3.24 145% 42% ..Feb 

ee 98% 2.35 95% 2.55 96! 6 $3.24 126% 234%" 99144 3.02 96144 3.23 1°8 24%" ..Mar.. 

983% 2.35 9514 2.55 9534 3.29 11734 14* 97144 3.15 9534 3.26 117% 14% Apr 
deco International Bank for Reconstruction and Develcpment IBRD AND GOVERNMENT BONDS QUOTED 
ent ** | ‘ . Only bonds tly serviced with full li . 

31 r cent 31 r cent 31% per cent Cou niy bonds currently serviced wi ull contractual interest pay 
aa Get 1981 Jone 1971 hs 1963 Maturity ments on present agreements are included. No bonds with maturity 
0 45 days June 1966 Aug 1959 Call Date before 1957, or whose amortization or sinking fund provisions will affect 
ich 1021% 100 100 Call Price retirement before 1957, are included. 
<a New York London Zurich® Market Prices in New York, Amsterdam, and Paris represent closing prices 

ao ee . one —ieeNTIEENS on the last trading day of the period, or when not traded, the mean of the 

Price Yield Price Yield Price Yield bid and asked prices. In London and Stockholm prices represent the 

% i - ie ete mean of the buying and selling quotations since no official closing price 
_ — A /0 0 1987 is quoted. In Zurich prices represent the last cash transaction, or the 
—\ - = _= oa = St KS ee 1938 mean between the last bid and asked price, or if these are not available, 
7.11 sa — = = ia — 1939 the mean between the bid or asked price and the last price in a cash 
‘ mee ad a _ = i 1940 transaction. 
, = a aa a iia cag eran ie 1941 _ In New York, Zurich, Amsterdam, and Stockholm bonds are quoted 
; = a an oo a ca 1942 ex-interest and yields are compute on the price shown in the table. In 
ae _ — 7 Sees ares 1943 London and Paris, however, bonds are quoted at a price that includes 
; ot exe ioe es _ eect ee 1944 interest accumulated since the last coupon was paid. The yields shown 
5.35 ste nar on pa a sree ee 1945 are based on the price after accumulate interest has been deducted. In 
5.45 ee Sieh ea a iti teas 1946 London, bonds are usually quand ex-interest about five weeks prior to 
ee) rs cy GUI oR Seg" a isin ee the next interest payment, during which period yields are based on the 
7.34 ma _ = - = seen e ees esd price quoted. 
a __ __ i ae ao a Yields in per cent per annum are calculated to date of maturity, 
5. can ae = isa = —_— 1950 except where otherwise indicated. Where there is no definite maturity, 
a yields are calculated to the final date by which the bonds will be retired 
us — — 96% 3.77 10034 3.39" ..July—1951 by the operations of the sinking fund. Yields for callable bonds are 
43 — — 96% 3.79 10034 3.39" ..Aug calculated to the earliest call date when the market price is equal to or 
500 985% 3.32 9614 3.86 10014 3.46" ..Sept greater than the call price. On certain sterling bonds the market quo- 
5.09 9854 3.32 9614 3.87 9954 3.54 ..Oct tation is higher than the call price and no yield to call is given inasmuch 
593 4 9714 3.38 941, 3.92 995, 3.54 ..Nov as the price, net of accumulated interest, is below call price. Where 
5 19 963; 3.42 92 4.11 99 8.61 ..Dec sinking fund payments are not being met according to contractual 
5 OT | 9714 3.38 92 4.14 963% 3.89 ..Jan—1952 schedule and the bonds are therefore in technical default, yields to 
5 12 | 9714 3.38 90 4.33 961, 3.91 ..Feb earliest call or to maturity are calculated to maintain comparability 
501 98 3.36 89 4.44 96% 3.85 ..Mar throughout the table even though a current yield calculation might 
wars 9734 3.37 Sad eda 9814 3.66 ..Apr more clearly reflect the true yield situation. 
Norway, Where interest payments were temporarily suspended, no yields are 
tember |,| Government and Cehrifien State. ™ Prior to 1950, 2% per cent bonds due July 15, 1957. shown during the suspension period even though suspended interest 
y of Aler} ™ Yield to next call date is negative; therefore, excess of price quoted, less accumulated payments were made later. 


oy Frend| interest, over price at which yield would be 0.00 is shown. * Quotations for this bond are 
) on the over-the-counter markets in Basle in July 1951 and in Zurich thereafter. It is expect- 
ed that this bond will be listed on the Zurich Stock Exchange in the near future. 


For details on each series see June and October 1951 issues of Inter- 
national Financial Statistics. 
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Argentina 





Exchange Rates 
SELLING RATES 


1 ES ea dend eink ime — 
2 Te are ee ca wig 3.20 
3 Se eee — 
4 as iG od oad 3.41 
5 I Re i a 
BuYING RATES 
6 cick newer ak tg: dices _ 
7 Preferential................ — 
8 ee rs ek ae 3.00 
Gold and Foreign Assets 
10 CENTRAL BANK................ 539 
11 Ri 444 
12 Foreign Exchange.......... 95 
18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Pesos) 
20 See ius pk ok wis’ os 2,311 
21 ii aic be 1,558 
VALUE OF TRADE (In Dollars) 
22 ink ie winok nance 4 767 
23 ES a er 482 
VOLUME OF EXPORTS 
24 0 SS eee oan 181 
25 es a ge igs 360 
26 Ng wa 61 
Assets of the Central Bank 
30 FOREIGN ASSETS............... 1,656 
Domestic LOANS & INVESTMENTS 
31 Government............... 558 
$2 CREDITS TO OTHER BANKS...... -- 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 3,234 
41 Government............... 807 
42 Official Entities............ \ 2 927 
43 Business and Individuals... . ° 
ee ee ec dup ads 689 
Currency and Deposits 
50 Money SUPPLY................ 2,456 
51 EN dos on cw ad 1,049 
52 Deposit Money............. 1,407 
53 Tam Derosivs................ 2,231 
54 GOVERNMENT DEPOSITS......... 125 
55 BaNK CLEARINGS *............. 4,056 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.99 


71 TREASURY BILL RATE.......... 2.25 

72 SHARE PRIces (General)......... 

Prices and Wages 

80 Cost or Lavmic¢.............. 49 

81 WAGES (Monthly Earnings)¢..... 31 

Production and National Income 

90 INDUSTRIAL PRODUCTION........ 56 
AGRICULTURAL PRODUCTION 

91 RS 89° 

92 ee eee 108 

93 a 128 

94 eS 356 

95 i a ea 88 

96 EMPLOYMENT (Manufacturing)... 50 

97 Gross NATIONAL Propuct...... 9.3 


98 NATIONAL INCOME............. 
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1,400 
1,461 


438 
443 


3,217 
263 


2,954 

630 
2,351 
1,038 


1,313 
2,224 


3,700 
4.99 


2.39 
14* 


49 


"198 
141 
326 


© oo 
© & 


* Monthly totals and 12-month averages. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


3.78! 
4.23! 


4.40 


3.36! 


486 
473 
18 


58 


1,573 
1,338 


481 
325 


221 
127 


1,519 
560 


3,294 
836 


2,958 
785 


2,551 
1,063 
1,488 


2,171 
176 
3,899 


4.97 
2.50 
15 


50 
32 


INTERNATIONAL FINANCIAL STATISTicg 


1937 1938 1939 1940 1941 ‘) 1945 


1946 1947 1948 
(Pesos per U.S. Dollar: End of Year) 
3.73 3.78 3.78 3.78 8.78 8.78 
4.23 4.23 4.23 4.28 4.28 4.28 
— 4.94 4.94 4.94 4.94 4.94 
4.23 4.24 4.07 4.10 4.02 4.81 
tin I sae 4.80 9.26 
_ _ — _— _ 5.00° 
_ 4.22 8.98 8.98 8.98 8.98 
8.386 3.36 8.36 8.86 8.36 8.36 
(Millions of U. S. Dollars: End of Year) 
457 562 X 1,663 1,696 1,071 809 
416 497 1,197 1,072 322 143 
41 65 xX 466 624 749 666 
116 76 77 113 236 216 
(Millions of Pesos) 

1,428 1,465 2,498 3,973 6,505 6,542 
1,499 1,277 1,154 2,332 6,349 6,190 
(Millions of U.S. Dollars) 

428 456 739 1,167 1,614 1,700 

820 272 295 688 1,345 1,485 

(1948 =100) 

169 111 110 65 104 100 

74 22 23 90 93 100 

76 93 97 119 99 100 
(Millions of Pesos: End of Year) 

1,440 1,812 X 5,689 5,807 8,686 2,795 

592 571 950 1,311 1,301 1,786 

11 — — 8,060 13,738 18,895 
(Millions of Pesos: End of Year) 

13,616 4,337 6,188 8,440 13,862 20,017 

X 471 767 2,465 2,958 $8,162 3,359 

fX 386 854 409 1,461 4,294 7,859 

\%2,759 2,716 3,314 4,022 v,406 8,799 

x Vea 912 2,406 887 1,108 1,003 
(Millions of Pesos: End of Year) 

%2,476 3,212 6,771 8,779 10,657 14,622 

%1,072 1,242 2,581 $8,526 4,719 6,686 

11,404 1,970 4,190 5,252 65,938 7,936 

32,667 2,887 4,524 6,895 5,947 6,959 

x 279 266 918 1,344 2,630 2,609 

3,869 4,515 6,890 9,428 12,400 15,916 

(Per Cent: Average of Months) » 

4.99 4.96 34.18 X 3.11" 93.19 3.26 
(Per Cent: Average of Months) 

2.43 Lae .64 1.08 1.42 1.48 

(1948 =100: Average of Months) ° 
17 18 39 55 83 100 
(1948 = 100) 
51 52 66 78 88 100 
a 32 sare 52 ced 100 
(1948 = 100) 

64 77 86 98 100 

aan age ite 88 102 100 

156 124 75 108 125 100 

297 262 103 169 151 100 

397 370 223 239 218 100 

114 118 121 124 114 100 

oa 62 nae 94 Sar 100 

(Billions of Pesos) 
9.4 10.5 15.1 20.0 26.0 $1.0 
7.4 8.8 12.8 16.4 20.9 25.8 


> Monthly data prior to 1949 based on daily quotations. 


1949 


3.73 


85 
43 

54 
2,539 
1,770 
24,026 


24,158 


131 
136 


* Beginning 1947. 
4 Buenos Aires. 


— 


5.00° 
7.50° 


14.03 
19.50 


7.50* 
5.00 


23 , 132 
11,847 
11,285 


8,760 
18,870 
3.26 
1.53 
73 


1951 


5.00 
7.50 


14.37 
27.60 


7.50 
5.00 


268 
250 
214 

36 


1,190 
1,360 


114 
31 
2,992 


2,077 
35 ,684 


15,371 


71 


Data 





VoLUM 


3,18 


2,00 
26 ,94 


27,18 
3, 9¢ 
10,47 
12 , 7 
1,8: 


21,68 
10,0) 
11, 6 
8,8) 
2, 8¢ 
21,7: 


' Pe, j 
Jure 





TICS 
— 


— 


51 


92 


77 
184 


71 


105 


Data 
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Argentina 











——-1950— ——————— ———— — —— ——_— 1951__—_ —____— —— — ————~1952—_____ 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Pesos per U. S. Dollar: End of Month) 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 1 
7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.530 7.50 7.50 7.50 7.50 1.8 7.9 98 
— — — — — — =a —= —_ 3 
14.76 14.03 14.05 14.00 14.05 14.04 14.25 14.02 14.17 14.18 14.24 14.35 14.35 14.37 14.41 14.01 14.01 14.01 4 
19.55 19.50 16.85 13.30 18.20 19.5) 25.3) 24.309 24.23 23.70 29.00 27.55 27.5) 27.60 27.80 27.4) 24.60 24.63 § 
7.50 7.50 7.50 7.50 7.50 7.350 7.350 7.50 7.50 7.50 7.50 7.30 7.50 7.50 17.50 7.50 7.50 7.50 ‘ 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 8 
(Millions of U. S. Dollars: End of Month) 
; hte . ; ; rae aaa — pe eC atts aid al Re 10 
216 216 216 288 2838 238 2388 288 288 288 276 273 268 268 268 268 263 11 
282 302 334 312 345 347 353 344 331 320 312 300 277 250 226 213 189 13 
245 264 297 274 306 309 314 306 294 283 277 263 241 214 186 175 151 14 
37 37 38 38 39 39 39 38 37 38 36 36 36 36 40 38 38 15 
(Millions of Pesos) 
549 720 453 585 615 642 748 841 751 332 457 383 396 20 
453 391 612 487 582 701 826 888 1,061 1,051 971 1,177 1,135 21 
(Millions of U. S. Dollars) 
80 76 94 88 113 128 132 130 115 104 71 82 69 62 22 
72 77 71 74 101 105 124 127 131 121 132 134 129 112 23 
(1948 =100) 
79 79 —»> 148< > 168< —>»> 94 <— —> 46 <———_ 24 
8 aa >» 4< >» 9K — > 54 <— Sik Peis ‘ok 25 
44 59 74 87 82 61 34 12 2 5 3 2 7 8 26 
(Millions uf Pesos: End of Month) 
3,187 3,347 3,463 3,564 3,861 3,962 3,970 3,900 3,733 3,542 3,309 3,087 2,978 2,992 2,885 2,887 2,821 30 
2,008 2,028 2,026 2,017 1,986 1,861 1,874 1,993 2,004 2,034 2,044 2,052 2,058 2,077 2,087 2,094 2,108 31 
26,944 27,677 28,209 28,905 29,850 30,443 31,126 31,260 31,712 32,608 33,222 34,350 34,821 35,684 35,737 35,807 36,520 $2 
(Millions of Pesos: End of Month 
27,134 28,134 28,569 ‘ : a 40 
3,962 3,973 4,043 41 
10,470 10,619 10,805 42 
12,702 13,542 13,721 43 
1,833 1,410 1,998 ae seams Seid eae ems 44 
(Millions of Pesos: End of Month) 
21,683 23,132 23,387 es ace its aes ee penis gate ati pal Pe rae agiot 50 
10,019 11,847 11,167 11,345 11,495 11,790 12,076 12,475 12,655 13,068 12,982 13,279 13,441 15,371 14,291 14,439 14,278 51 
11,664 11,285 12,220. .... ; ied Petatt ciate 5 mais as pais eat ane ae ates ee nes 52 
8,815 8,760 7,933 ‘ ie acti nicians whee ei me ats vie ae etn naa 53 
2,860 2,695 2,768 3,159 2,982 3,449 3,890 3,878 3,845 ars os is ities cats ae ve 54 
21,731 20,489 24,677 19,904 23,476 26,523 25,578 26,292 27,811 25,692 24,898 29,981 28,212 26,700 30,825 24,431 26,989 55 
(Per Cent: End of Month) 
S.2: $3.27 3.26 3.25 3.24 3.27 93.27 3.27 3.26 93.26 93.26 93.26 93.26 93.26 3.26 3.26 70 
(Per Cent: Weighted Average of All Bills Issued) 
1.54 oe 6k ae ae heat Whee oe 71 
(1948 =100: Average of Daily Quotations) 
77 75 75 77 76 74 71 68 65 66 72 71 72 71 68 68 64 63 72 
(1948 =100) 
179 182 181 186 187 203 219 226 228 249 244 251 274 80 
174 179 151 174 187 199 204—iwia a anit mes 81 
(1948 =100) 
106 100 97 80 103 105 100 107 110 109 90 
91 
92 
93 
96 96 97 97 98 97 98 99 99 96 
97 
98 
‘Pe; inning September 22. * Beginning October 3. * Beginning August 29. ‘Auction abolished August 28. * Beginning 


Jnre 22. 


*Less than 12 months. 


7End of year. 


* December. * 1935/39. 
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Australia 


INTERNATIONAL FINANCIAL STATISTiIcg 





1937 1938 1939 1940 1941 y 1945 


Exchange Rates 


1 Geanaaeo Rata.................. 3.981 
Gold and Foreign Assets 
10 GOVERNMENT AND BANKS...... 296 
11 SG 6 
12 Foreign Exchange.......... 274 
13 Foreign Investments........ 17 
14 DOLLAR EXCHANGE IN U.S. BANKs»” 
15 Government and Banks... 
16 Business and Individuals. 


Foreign Transactions 


20 GOLD PRODUCTION............. 12.8 
VALUE OF TRADE 
21 ES re oe yk tech ig ink 'v 148.6 
22 SS eS eee 103.3 
VOLUME OF TRADE 
23 Exports (Current Weights) . . 94 
24 Imports (Current Weights). . 86 
Assets of The Commonwealth Bank 
80 FOREIGN ASSETS............... 57 
81 Domestic Loans & INVESTMENTS gy 
Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 842 
41 Government............... 46 
42 Non-Government........... 296 
SR ee 37 
Currency and Deposits 
50 MONEY SUPPLY................ 185 
51 NT ikon vis voch'n ua wae 45 
52 Deposit Money............ 140 
58 Time DEPOSITS................ bates 
63 Bank Dupre*................. 190 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —4.1 
61 Revenue. . ae ee ch 65.4 
62 Expenditure. . Oe er ere 69.5 
FINANCING OF DEFICIT 
63 Net Borrowing............. —3.4 
64 Use of Cash Balances....... 6.3 
65 Monetary Operations....... 1.2 
66 AUSTRALIAN POUND DEBT....... 214.8 
67 FOREIGN CURRENCY DEBT....... 115.3 
Money and Capital Market 
70 LONG-TERM Gov’T BOND YIELD. . 8.86 
71 SHORT-TERM Gov't BOND YIELD. 3.44 
SHARE PRICES 
72 I 5 i'w cine © ots 0 <oo 59 
73 i a ae 91 
Prices and Wages 
WHOLESALE PRICES 
80 Home Consumed Goods °*.. . 59 
81 Ms ows 63 
82 Export Goods.............. 35 
82a | Eee ele 42 
82b Ale i a 27 
82c ee ath ceremaiaiae 45 
83 Import-Type Goods........ 52 
UNIT VALUE OF TRADE* 
8h Exports (1936/37 Weights). . 39 
85 Imports (1936/37 Weights). . 36 
OS GCosr or Tavmee............... 67 
87 WacGEs (Hourly Rates).......... 54 
Production, Employment, and Income 
AGRICULTURAL PRODUCTION 
90 OS See 937 
91 DES Cust oscees $% cos 99 
92 Gh ia Sicky wan aed b.0 98 
93 ee 101 
94 EMPLOYMENT (Manufacturing)... 63 
95 UNEMPLOYMENT (Industrial). 9.3 


96 NATIONAL INCOME.............. 





* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 
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June 30 


3.688 
251 
6 


208 
37 


14.1 


141.7 
127.4 


101 
101 


95 
106 

65 
8.7 


1946 1947 1948 1949 
(U.S. Dollars per Pound: End of Year) 
3.153 3.198' 3.198 3.198 9$.198 3.200% $.206* 2.2286 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
209 319 215 596 759 603 1,214 1,140 
14 11 7 63 82 88 88 88 
176 292 191 643 677 614 11,126 962 
19 16 16 — —_ — — 90 
11 16x 29 46 $1 22 33 
(Millions of Pounds: Year Ending December $1) 
15.3 17.8 16.2 7.1 9.0 10.2 9.7 11.4 
(Millions of Pounds: Year Ending June 80) 

122.5 149.7 185.0 155.3 196.9 $09.0 407.4 6542.7 
113.3 131.9 124.0 218.6 177.8 208.4 338.2 414.1 
(1948 =100: Year Ending June 80) 

108 113 95 97 107 100 114 

91 93 73 86 71 72 100 117 
(Millions of Pounds: Last Wednesday of Year) * 
51 92 65 177 224 178 351 458 
119 117 159 426 386 466 358 344 
(Millions of Pounds: Average of Weekly Data in December) ° 
364 398 411 470 466 504 599 698 
48 93 111 228 161 113 138 174 
816 804 800 242 805 891 461 524 
35 42 47 286 315 315 368 422 
(Millions of Pounds: Approximately End of Year) 
203 248 287 648 703 737 879 1,052 
64 67 87 204 211 203 219 240 
149 181 200 443 492 534 660 812 
ee see 223 205 198 210 216 
188 221 236 X 450 637 750 889 1,085 
(Millions of Pounds: Year Ending June 30) 
—4.1 —28.9 —105.3 —257.7 —149.38 -38.2 -—-1.1 13.7 
76.3 92.2 129.0 344.0 357.8 396.6 428.7 618.6 
80.4 121.1 2384.38 601.7 507.1 434.8 429.8 504.9 
7.0 38.5 79.1 258.4 157.4 29.4 —8.1 —19.7 
—3.7 -—10.8 24.0 — -11.6 5.2 4.6 2 
i. ise se 4.3 3.5 3.8 4.6 5.1 
218.5 257.1 320.3 1,552.2 1,723.6 1,755.4 1,740.1 1,782.2 
123.8 123.1 187.7 121.3 107.2 106.9 106.6 106.2 
(Per Cent: Average of Months) 

8.92 8.30 X 3.23 8.25 $.24 3.17 $8.14 3.12 
3.84 3.14 X 2.47 2.47 1.90 2.12 2.26 2.00 
“— =100: eonees " Months) 

60 59 92 100 96 
72 68 67 s1° 87 93 100 99 
(1948 =100) 
59 65 69 83 83 87 100 112 
63 67 67 78 79 84 100 116 
25 30 31 40 51 73 100 103 
26 oats ae re 35 62 100 122 
13 21 22 37 58 89 100 87 
48 50 50 68 74 82 100 112 
51 62 72 91 89 93 100 104 
29 54 36 46 53 70 100 118 
37 42 50 73 75 86 100 105 
71 74 78 87 88 92 100 109 
59 61 65 74 76 83 100 110 
(1948 =100: Year Ending June 80) 
Pasta sic G 85 101 100 107 
109 111 113 91 95 94 100 112 
110 43 87 75 61 115 100 114 
102 100 108 104 85 94 100 105 
(1948 =100: Year Ending December $1) 
66 71 81 86 96 100 101 
(Per Cent of Union eT . 
S.7 8.0 3.7 1.2 1.4 i 8 1.9 
(Millions of Pounds: Year Ending June $0) 
739 819 877 1,218 1,255 1,822 1,710 1,897 


> End of year and month. 
¢In Melbourne. 





1950 


2.228 


1,520 
88 
1,237 
195 


19 
16 
8 


13.4 


613.7 
536.1 


112 
139 


654 
300 


830 
185 
645 
569 


1,302 
269 
1,034 
248 
1,213 


—33.4 
533 .9 
567.3 


132 
138 
158 


121 


103 


111 
106 

8 
2,251 


ee, 


1951 


2.2258 


137 
155 


1€3 
176 


190 
365 
103 
129 
138 


234 
138 


146 
150 


‘116 
107 


a" 
3,041 


* Prior to 1945 average of weekly data in last quarter. 


‘ Annual data refer to September/June season. « Year ending 
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ee 
———. ee eee ee 
1951 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb # Mar Apr 
(U.S. Dollars per Pound: End of Month) 
-225' | 9 908 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.216° 2.213 2.213 2.234 2.236 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 

--» | 46491 1,520 1,555 1,663 1,787 1,862 1,904 1,888 1,846 1,727 1,591 1,313 se, 10 
tes 88 88 89 89 91 93 96 98 101 103 106 #109 . ie 1! 
tee 1,220 1,237 1,270 1,373 1,494 1,566 1,606 1,588 1,544 1,421 1,283 1,102 i Bt 12 
oe 183 195 197 202 202 202 202 202 202 «202 «©9202 046202. —«... cxcs' .ohtae * tcran re 13 

39 22 19 20 20 27 18 20 26 24 22 22 32 37 39 32 36 38 1h 

36 18 16 17 17 24 15 17 23 21 19 20 30 34 36 29 34 35 15 

2 | 4 3 3 3 3 3 3 3 3 3 3 3 2 2 3 3 3 16 
; ; (Millions of Pounds) 
13.7 13 1.1 1.10 o1.1 1.1 1.0 1.6 S th i828 422 142 40 848 S28 20 
(Millions of Pounds) 
33.9 96.2 72.3 99.5 85.3 95.4 136.2 99.7 79.9 59.8 46.4 39.4 57.6 67.4 50.3 64.4 56.8 68.9 21 
41.9 58.4 49.5 62.2 67.4 58.4 68.1 76.0 75.8 80.7 80.2 94.9 111.1 97.7 68.3 117.9 105.9 85.5 22 
(1948 = —. 

104 124 93 106 87 91 159 125 124 89 14 90 108 86 114 105 23 

159 >15<-—— cneeninn> SG Geo aoe Eanes nen ienenn aa com: dale =o 24 
) (Millions of Pounds: Last Wednesday of Month) 

d22 647 654 658 697 752 779 798 810 800 779 #7386 #676 #5570 522 436 411 412 30 
505 | 283 300 312 303 315 299 271 £273 253 268 #£+#%283 343 461 «+505 529 539 509 31 

| (Millions of Pounds: Average of Weekly Data in Month) 

954 | 804 830 829 859 914 915 913 878 875 884 900 911 930 954 964 1,000 1,047 40 
| 175-185 188 199 231 234 234 196 180 175 164 #146 «+185 151 1483 '146 ~»#© 162 41 
802 628 645 641 660 683 681 679 «681 #696 ##=#$709 «+736 «+1764 #+«+#;1,1796 802 821 854 88 .... 42 
579 563 569 602 606 627 642 659 # #622 600 594 583 #584 #577 #4294579 573 583 #511 .... 48 

} (Millions of Pounds: Approximately End of Month) 
489 | 1,229 1,802 1,294 1,353 1,479 1,477 1,470 1,414 1,374 1,366 1,355 1,370 1,395 1,489 1,420 1,441 1,458 50 
315 243 © 269 248 254 ##270 #263 # #£#267 #«3}272 274 278 279 #282 286 315 284 293 295 51 

,174 986 1,034 1,046 1,099 1,209 1,214 1,203 1,142 1,100 1,088 1,075 1,088 1,109 1,174 1,136 1,148 1,163 52 
239 250 248 246 244 +248 £251 £4254 «3253 «252 251 247 «+243 240 «© 239 @§©234 53 
» 740 1,486 1,583 1,731 1,643 1,626 1,759 2,136 2,193 1,654 1,447 1,517 1,684 1,689 1,796 .... 54 

43.5 

89.1 y 
32.6 62 
39.3 | 63 

2 

3.9 | os 
70.7 

01:9 oe ee ae ee 67 
: i (Per Cent: Last Wednesday of Month) 

a $.14 3.17 3.15 3.21 3.27 3.28 3.24 3.51 3.73 3.82 3.83 3.80 3.76 3.75 3.82 3.82 3.81 70 

. | 1,96 2.00 1.98 2.00 2.02 2.00 2.00 2.05 2.03 2.03 2.04 2.01 2.02 1.99 2.04 2.03 2.00 71 

| (1948 =100: Average of Daily Quotations) 
137 131 181 136 1386 138 #148 44148 #«#+148 147 «21140 138 129 125 119 #44117 + ~#&232111 ~~ ~=©107 72 
155 152 «152 168 169 166 169 168 164 «+157 «+158 142 «4145 186 «127 «124 «116° 112 73 
1€3 (1948 =100) 

a 143. 148 146 152 161 158 #=#=<$(160 #« £166 «©6166 © 6€6©178 «6171 £169 170 173 «©6171 ©6176 ~)§6178 80 
176 151 150 155 161 173 #49168 #4172 «©1181 178 191 187 183 183 £187 + «184 +4190 #193 81 
pon 200 =. 201 242 255 270 221 £204 #«+%$167 170 145 138 165 152 ##149~«....C; . 82 
-— 344 359 453 496 512 374 305 206 ~..... 178 162 225 208 #=#(.207 # «©3188 180 .... . 82a 
> 99 99 99 102 102 102 102 102 #4 102 «©1024 102 107 «41107 «1180 «61150611515 82b 

a. 124 124 124 124 124 124 «4+124 124 «2+184 #1384 «24184 «421384 184 «2184 134 134 184 134 88 
1 126 129 129 1383 136 185 1386 187 #« «421187 189 189 «#143 «©6146 «6144 144 149 ~ 149 83 
oo 226 228 275 288 306 250 230 187 «©1190 162 154 a eo 85 
13 > i<+—- comm Gece namely: ERA «= amends: BEB Gp oan oh (aa eee »  aulae eal 85 
146 > 127< —> 1988<—  -——-—» 148<----- ——— 1G  ———)> 1G —  ————-)> 1 86 
150 i 135 ne ba. ac: i, ... 162 Daan ‘tee 87 

(1948 =100) 
tig | caune.~ Seles 90 

eee A Nie cia * Mine dM he, a ie ee A te 92 

107 111 108 96 99 104 108 120 108 £108 ~= iii 99 99 106 95 93 
(1948 =100) 
107 =—:107 108 108 108 109 «109 «£110 110 110 «110 «110 «110 109 «©©108 = 108 94 

- | (Per Cent of Union Membership) 

7) 7 7 ae a 6 7 95 
041 96 
— ' Beginning April 1. * Beginning January 14. * Beginning September 30. ‘ Beginning September 19. * Effective Decem- 
ending | ber 18 rates subject to minor daily fluctuations. xchange closed in December. 7 1936/39. * Less than 12 months. Page 5 





Austr 1a INTERNATIONAL FINANCIAL STATISTICS vou 


— 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 7 





Exchange Rates 





OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 
1 ae eee eAsiceice i (14.57™ — a 
2 NS ee s 6.36 5.41! as ie aes eet 10.14" 10.14 10.14 13h: 538 2lw49* 21.49 21 
3 EN an isaniaenstaess 26.17" 26.13% 26.13 96 
FREE RATE FOR SCHILLINGS ABROAD res per ee of One U.S. Dollar at ae Cross Rates: End of Year) 
4 Switzerland (franc) . .... 80.94 30.63 32.36 30. 
Gold and Foreign Assets (Millions of U. S. : lien End of Year) 
10 NATIONAL BANK..... err 2.80 %5.27' aac aoe ee acute 1.70 9.647 13.55 19.40 sige aa 
11 ed is a cra sna won 45.51 45.66" ec Ae ee Eaait 01 4.767 4.95 4.99 6,05 5.11 5 
12 Foreign Exchange.......... SOM cscs odes eas’ ae ee ee oe ee lCU.Ct«C«ti«w«w;S 
13 DOLLAR EXCHANGE IN U.S. BANKS... rn = ac scan Ae 25 6.118 11.703 42 £41.90 57.15 38 
14 Government and Banks... , a sa cath 40.78 55.67 36 
15 Business and Individuals .; wey an 1.12 1.48 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Schillings) 
20 ie cide ducon 1,222 952 =e sg sto sys ea 219 842 1,984 $3,229 6,611 9,635 | 
21 RENTON os 5s sax vey «iso 1,456 1,546 es et oe .... 1,808 8,811 4,889 6,366 9.208 14,027 
22 Trade Balance —234 — 594 —1,589 —2,469 —2,855 -—3,137 —2,697 —4,392 > 
23 Net SURPLUS WITH EPU AREA ... 1,212 -1,799 -1,989 / _. 
VOLUME OF TRADE (1948 =100) 
24 Exports (1937 Weights) 185 eis 54 100 124 187 204 ‘ 
25 Imports (1937 Weights)..... 244 irate ees rcs 59 100 188 190 212 ‘ 
Assets of the National Bank (Billions of Schillings: End of Year) 
30 FOREIGN ASSETS. .39 et er pent .02 107 .14 .19 .50 .63 
Domestic LOANS & Inv ESTMENTS 
31 Government .80 em ies 12.55 12.357 7.30 8.39 9.14 10.02 8 
Assets of Other Banks (Billions of Schillings: End of Year) 
40 Domestic LOANS a ais izle 4 Le 87 2.15 4.21 6.84 10.48 14.80 | 10 
41 Official Entities ela 5 edges .20 .20 .32 .47 .53 .65 ) 
42 Agriculture... ; Faas Sor} eG tine .2l .18 .38 .54 .63 .76 
43 Commerce - - er perce, ta seas .34 .49 1.02 1.93 2.86 3.77 | 
LL Industry . , o coe re Se ne W .89 1.84 2.94 5.33 8.47 | 
45 Others. . - a om teas Ngee a) .38 .65 .96 L.22 1.16 | 
Currency and Deposits (Billions of Schillings: End of Year) 
50 MONEY SUPPLY... , 2.12 Sek Seas aia 9.91 8.79 10.53 11.83 13.75 17.08 13 
51 Currency a .94 Se aloe fac 5 5.66 4.337 X 6.75 5.84 6.48 8.18 6 
52 Deposit Money. 1.18 hea —— 4.25 4.46 4.78 5.99 Tene 8.90 7 
53 BLOCKED MONEY: National Bank ~- _— — -- — 3.55 4.02 3.37’ .43 1.19 1.88 ioe 1 
54 Time DEPOSITS. . i ; er ee ae 3.36 .94 1.27 1.67 2.2 2.28 2 
55 BANK DEBITS*........ ese Py oe fave bute na ela 6.03 7.96 a 
Meney and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (Industrial) 28° mi : 981° 173 100 85 72 87 
Prices and Wages (1948 =100) | 
80 WHOLESALE PRIcEs (All Goods) » 31 30 one bis = 100 128 170 228 
81 Food....... 33 32 cats pore : i 64 100 138 168 206} 
UNIT VALUE OF TRADE 
82 Exports (Current Weights) 33 aes ena ae 79 100 127 174 235 | 
83 Imports (Current Weights). . 27 ; eee ae é ue 91 100 109 169 244 
84 RETAIL PRICEs ”.. 33 32 oe ea 28"! 35'° 69 100 xX 131 150 192 
85 WaAaGEs (Hourly Earnings)”.... Oe xen betes ; eee 100 122 138 180 
Production, Employment and Income 1948 =100) 
90 INDUSTRIAL PRODUCTION 111 oe dss Lash Pas 64 xX 100 133 157 178 | 
AGRICULTURAL PRODUCTION } 
91 FAO Index : ; oo 135! poe eae Ss 94 93 100 112 132 Sais 
92 EMPLOYMENT (All Types) S 73 al ia — ai a 100 100 100 102 ; 
(Per Cent of Total Employment) 
93 UNEMPLOYMENT (All Types)..... iis peace eters er ee Bs soit i 2.3 4.6 6.2 6.7 F 
(Billions of Schillings) r 
94 NATIONAL INCOME 7.0 sian ; pes : 18.2 22.5 29.2 
| 
) 
* Monthly totals and 12-month averages. bIn Vienna. Based on schilling prices in 1937. 
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Austria 











——_1950—_— —S9s —- ——_—— ——_—_ —_—_ —-—__——_—_ 1951 -- — Ss ———- -—_——__ — 1952——__— 

Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 

(Schillings per U. S. Dollar: End of Month) 

— — — — a —— oo a os — — — a ant 1 
21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.42 21.42 21.42 21.42 2 
26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.18 26.13 26.13 26.13 26.13 26.13 

(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
30.09 30.63 31.31 29.85 23.33 23.49 23.23 27.74 27.92 23.85 31.34 35.23 33.10 32.36 33.12 31.93 30.90 29.84 4 
(Millions of U. S. Dollars: End of Month) 

5.05 5.05 5.06 6.06 5.06 5.07 5.07 5.08 5.08 5.10 5.00 5.10 5.10 5.11 5.18 5.15 9.76 9.77 11 
38.74 41.90 43.56 44.98 44.91 42.37 41.22 43.86 44.89 54.62 57.45 61.07 62.87 57.15 56.91 55.40 53.97 13 
$6.61 40.78 42.38 44.18 43.73 41.05 39.64 42.00 43.13 52.88 55.93 59.42 60.88 55.67 55.53 54.05 52.24 14 

2.13 1.12 1.19 sae 486k Lae 6064S «6S CUTS COATS USCC CS SO 1 15 

(Millions of Schillings) 
765 757 640 666 760 780 692 878 920 779 851 826 846 997 856 881 941 20 
852 828 925 1,029 1,208 1,179 1,239 1,237 1,258 1,127 1,058 1,282 1,271 1,264 1,390 1,341 1,387 21 
-87 -—-T71 —285 -363 -448 -399 -547 -359 -338 -348 -207 -406 -425 -267 -534 -460 -—445 22 
-159 —-4l1l1 —318 -—423 -—223 -—229 —-—159 —81 -142 —-117 —63 -118 —116 —9 — 50 —22 — 60 —51 23 
(1948 =100) 
248 252 198 202 215 209 185 224 228 183 206 183 189 222 185 191 196 24 
246 188 185 198 222 220 205 207 210 198 195 234 220 244 241 217 237 25 
(Billions of Schillings: End of Month) 
.46 50 25 ae 46 31 .39 .36 .30 41 .53 45 .50 -63 .53 .62 .76 .76 30 
8.47 9.14 8.46 8.62 8.73 8.42 8.83 9.20 9.48 9.98 9.22 9.21 9.79 10.66 9.77 9.78 9.7% 9.97 @ 
(Billions of Schillings: End of Quarter) 

10.01 10.48 11.02 11.37 11.60 11.89 12.25 12.85 13.18 13.82 14.18 14.54 14.95 14.80 15.13 15.39 16.09 40 

wie || at ean aa Go Ae aan Siehsd or Se 41 

-63 we .65 ott .76 .76 42 

2.86 3.28 3.48 3.83 3.77 43 

5.33 5.98 Pe edn 6.99 7.85 8.47 hs 

1.12 Pee bw: ren. ED seas 1.12 1.16 45 
(Billions of Schillings: End of Month) 

13.36 13.75 14.00 14.07 14.36 14.61 14.77 14.92 15.20 15.68 16.18 16.40 16.82 17.08 16.84 17.07 17.37 — 
6.30 6.48 6.22 6.14 6.22 6.388 6.54 6.73 6.93 7.33 7.40 7.47 8.01 8.18 8.12 8.33 8.38 8.44 651 
000 faa 7.78 7.93 8.14 8.28 8.23 8.19 8.27 8.385 8.78 8.93 8.82 8.90 8.72 8.74 8.99 << 
1.41 1.88 1.45 1.69 2.11 1.84 2.06 2.16 2.24 2.14 1.56 1.33 1.69 1.51 1.72 1.50 1.74 1.94 58 
2.26 2.20 2.28 2.82 2.36 241 2.46 245 2.41 2.4 2.36 2.81 2.02 2.28 2.4 2.0 23:73 .... @& 

(1948 =100: Mid-month Quotations) 
69 67 68 74 76 77 77 77 76 82 93 109 116 120 124 127 123 115 70 
(1948 = 100) 
185 187 194 200 206 217 217 222 244 242 242 242 245 259 257 255 254 256 80 
178 178 179 180 181 181 182 190 231 226 223 222 224 246 245 246 246 81 
185 189 192 195 210 221 220 230 239 252 246 265 264 266 272 275 235 82 

163 202 227 228 241 237 245 247 249 251 230 235 253 248 253 263 256 83 

164 165 166 169 172 175 178 181 198 206 209 215 214 217 217 217 216 215 8% 

161 162 153 156 158 163 165 169 185 198 198 204 208 208 85 

(1948 = 100) 
181 161 153 170 168 178 170 196 178 179 186 195 197 161 177 90 
102 99 96 97 99 102 103 104 105 106 106 106 105 101 98 97 92 
(Per Cent of Total Employment) 

5.8 9.0 10.8 9.9 7.9 5.8 4.8 3.9 3.6 3.4 3.3 3.4 3.3 4.4 7.4 9.7 10.6 93 
94 

‘Beginning March 4. ¢ February. 7 December 7; publication of data suspended until January 23, 1948. * September 30. 
* March. '© April /December. " April. 2? August. 13 1934/38. Page 7 








Belgium 





Exchange Rates 
1 OFFICIAL SELLING RATE......... 
FREE RATES IN BELGIUMt 
2a Se ns canes eas 


2b ee kw aw ese 
2c German Mark............. 
2d Netherlands Guilder........ 
2e Swiss Franc................ 


Pound Sterling............. 


> Gold: In Bars... 
In Coins (Sovereigns) . . 


FREE RATES FOR FRANCS ABROADT 


3a France (franc)............. 
3b Netherlands (guilder)....... 
8c Switzerland (franc)......... 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 he eee 
12 Foreign Exchange.......... 
8 Tamamumy: Gold... ............ 
ee eas cane eunn ons 6'x 
15 DOLLAR EXCHANGE IN U. S. BANKS» 
16 Government and Banks..... 
17 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 ee cles reed esaws 
21 A RNs 6 uss 60 os one's 
22 Trade Balance......... 


23 NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 
24 Exports (1948 Weights)..... 
25 Imports (1948 Weights)..... 


Assets of the National Bank 
$0 FOREIGN ASSETS ............... 


81 Domestic Loans & INVESTMENTS 
$2 Govermmoent............... 
33 Non-Government........... 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
41 eo ci me aw 
42 Others than Banks.......... 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 ho OG oak Sie 
52 Deposit Money............ 
53 National Bank......... 
54 Other Banks........... 
55 Postal Checking System 


56 BLOCKED MONEY*............. 
SY Tae Derosive................ 
58 BANK CLEARINGS?............. 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 CALL MONEY RATE............. 


SHARE PRICES 


72 | 
73 eee 
74 ee 


l’rices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports f 1948 Weights)..... 
82 Ee Deas cine nine 0 
83 Pig oo ease hess 
8&4 a eee 
85 Imports (1948 Weights)..... 


oS Tam, Pees. ............... 
87 Waces (Hourly Earnings)....... 


ca RR I Re a RR LL 


t Currency. * Prior to 1948 as of December 25. 


29.48 
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68 
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26 


INTERNATIONAL FINANCIAL STATI8ticg 


1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 


(Francs per U. S. Dollar: End of Year) 


29.63! — 48.96 43.96 43.96 43.96 
(Francs per seine v One U. S. Dollar at on’ Cross Rates: 
48.38 53.75 

17.27 28.08 

22.82 26.13 

51.60 56.76 

28.28 38.08 

.... 78.76 

88.32. 95.00 

28.78 

25.27 

57.42 


(Millions of U. S. Dollars: End of Year) * 
735 732 798 875 894 938 


784 732 716 735 594 624 
1 - 82 140 800 814 


17 17 17 — _ — 
762 761 815 875 894 938 
145 117 185 160 126 129 


_—- of Francs) 
4.0 29.8 61.5 74.1 
18.2 59.7 89.0 89.6 
—14.2 -—29.9 -27.5 -—15.5 
(1948 =100) 
4z. @ 81 100 
32 x 87 110 100 


(Billions of Francs: End of Year) * 


21.7 21.7 85.0 88.4 89.2 41.1 
at 17.0 44.4 55.0 58.1 50.1 
10.0 16.2 43.7 51.9 54.2 44.3 
i 8 Py 8.1 4.0 5.9 
(Billions of Francs: End of Year) 
15.9 20.4 64.4 56.8. 57.5 55.0 
ten 13.4 42.8 89.0 86.5 83.6 
8.2 6.9 ace 17.8 21.1 21.4 
2.2 2.2 2.2 8.4 8.7 8.7 
(Billions of Francs: Approximately End of Year) 
64.8 73.7 125.6 138.1 142.8 160.1 
36.9 51.8 76.9 77.8 X 83.8 88.5 
20.1 24.0 50.9 63.6 X 58.5 61.6 
1.4 1.2 8.4 a5 2 13 2.3 
14.8 17.8 $4.7 43.8 X 39.0 40.7 
8.8 5.1 12.8 15.8 xX 17.8 18.7 
—_ — 7: 1 12.0 8.8 2.5 
i Zee 9 Be 8.8 4.0 
19.7 35. So. 87.5 88.5 110.8 


(Per Cent: Average of Months) 
4.81' 4.13 4.01° 4.18 4.45 4.75 
1.27 .78 .62 .58 1.08 1.25 
(1948 =100: Average of Months) 
69 144 180* 175 118 100 
56? 96 134¢ 143 104 100 
40 95 179¢ 180 127 100 


(1948 =100) 
34 siete —— <= 91 100 
er eran a 100 
96° 93 96 100 
70° 68 90 100 
69° 69 86 100 
ee see one os. oe oe 100 
30 ee ce 837 87 100 
29° ee > 91 100 


> End of month and year. 


Page 8 month. 4 Monthly totals and 12-month averages. 





50.06? 50.12 
End of Year) 
50.50 51.£0 
45.02 47.2 
35.91 39.69 
45.22 48.07 
50.10 52.03 
41.42 46.60 
65.32 63.10 
76.33 80.73 
46.23 48.28 
47.50 48.41 
50.00 51.05 
897 749 
698 587 
199 162 
897 749 
120 128 
een 73 
55 
80.0 82.6 
81.7 Le! 
—-1.7 —14.5 
12.1 9.5 
X 108 123 
z S 112 
40.7 37.5 
49.6 56.4 
45.3 44.7 
4.4 317 
57.2 60.1 
34.2 84.9 
23.0 25.8 
8.0 2.9 
155.9 155.2 
91.0 92.8 
64.9 2.9 
1.5 1.0 
43.1 42.8 
20.2 19.2 
6.36.8 
111.1 117.6 
4.60 4.42 
1.23 1.25 
103 111 
99 98 
94 102 
95 100 
100 90 
92 64 
91 62 
110 118 
95 99 
97 96 
105 110 


50.50 


54.50 
44.27 
45.15 
50.16 
54.39 
46.24 
64.88 
80.73 


45.45 
48.10 
54.61 


1,054 
635 
419 


1,054 
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59.99 
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581 
173 
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— 
— | ——-19590—— 9 —_—— -—__—————————--———— 195 1-— ——_—_—__— -—_——____-—_—_ -_-____1952____ 
51 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Francs per U.S. Dollar: End of Month) 

0 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 1 

| (Francs per Equivglent of One U.S. Dollar at Official Cross Rates: End of Month) 
0 51.00 51.80 52.40 52.70 52.838 52.33 52.00 53.12 53.38 53.55 53.70 55.35 54.50 54.50 54.65 54.95 55.05 53.70 2a 
7 45.84 47.24 47.59 46.89 46.90 47.70 48.12 50.05 50.05 49.00 46.38 44.80 43.05 44.27 42.17 39.72 43.39 46.19 2 
5 40.53 39.69 38.22 40.74 41.37 43.638 44.31 48.30 47.83 45.36 43.26 43.63 44.52 45.15 46.20 46.62 47.46 48.72 2 
6 48.45 48.07 46.93 46.36 46.93 43.235 49.40 50.73 50.16 49.97 49.40 49.21 49.97 50.16 49.88 50.06 50.06 50.26 2d 
9 | 50.31 52.03 52.46 52.43 52.90 52.72 52.44 53.84 53.83 53.66 53.58 53.03 54.39 54.39 54.75 55.00 55.01 53.75 2e 
4 ) 45.89 46.60 45.89 46.24 47.14 46.96 47.49 48.92 49.28 46.96 46.24 46.73 46.07 46.24 44.82 45.71 46.60 48.21 ef 
8 | 59.99 63.10 67.54 67.54 64.83 65.76 63.32 63.76 63.54 64.65 66.65 66.21 64.88 64.88 63.65 64.10 63.10 60.54 2g 
3 16.94 80.73 85.28 84.98 82.55 82.55 78.76 78.45 78.45 81.03 84.22 81.79 81.34 80.73 80.12 80.28 79.37 78.30 2h 
5 46.98 48.28 47.95 47.62 47.95 47.95 48.61 49.30 50.36 50.22 47.95 45.45 44.87 45.45 43.47 41.66 44.02 48.27 Sa 
0 49.03 48.41 48.41 48.41 48.10 48.10 48.72 49.03 48:41 49.35 49.03 43.41 48.72 48.10 49.67 50.00 49.65 49.67 3b 
1 50.65 51.05 51.62 52.03 52.22 51.81 51.66 53.15 53.66 53.77 53.91 55.09 54.41 54.61 54.85 55.11 54.95 51.01 Se 

(Millions of U. S. Dollars: Last Thursday of Month) 

4 754 747 743 762 792 803 805 842 883 935 981 1,016 1,020 1,030 1,034 1,094 1,140 1,154 10 
5 581 587 591 606 589 609 589 586 595 608 638 621 619 621 631 610 624 638 11 
9 173 159 152 155 202 194 216 256 288 327 344 396 401 409 453 484 517 517 12 
. _- — — — _ — — — — — -- — _ “= — — — 13 
4 754 747 743 762 792 803 805 842 883 935 981 1,016 1,020 1,030 1,084 1,094 1,140 1,154 14 
5 128 128 130 115 117 115 121 124 130 133 133 144 145 135 133 137 130 15 
8 | 73 73 74 59 58 57 61 63 69 76 70 78 80 68 65 70 68 16 
6 56 55 56 56 58 59 60 61 61 62 63 65 65 66 68 66 62 17 

(Billions of Francs) 
4 8.0 10.5 9.0 9.9 RMiy 11.1 10.5 11.9 10.4 15.2 11.3 12.5 11.0 32.3 11.3 11.4 11.8 10.2 20 
4 9.7 10.3 10.6 10.2 12.2 11.3 11.0 10.0 9.3 9.6 8.6 10.9 10.4 11.6 10.6 sae 10.6 10.4 21 
9 | 29 2 -16 -3 -.86 -.2 -.5 19 122 #16 2.7 1.6 6 —.5 1 3 1.2 -.2 9 
9 4 7 1.3 i 1.2 Z.1 ES 3.4 2.8 3.2 3.4 2.3 4.0 2.9 2.4 2.4 2.3 .8 23 

(1948 =100 
9 } 126 165 136 135 153 147 135 153 127 135 136 150 130 135 xX 139 24 
3 116 122 120 116 132 121 111 102 95 102 96 118 112 126 x 110 25 
(Billions of Francs: Last Thursday of Month) 

7 37.7 37.3 37.2 38.1 39.6 40.1 40.2 42.1 44.1 46.7 49.1 50.8 51.0: 51.5 54.2 54.7 57.0 57.7 30 
7 f 63.0 54.2 53.0 51.0 50.3 49.2 50.8 49.1 49.1 48.1 46.3 50.5 47.5 51.2 652.4 652.5 49.8 54.0 931 
4 | 48.9 43.6 43.3 41.3 39.1 38.5 39.6 39.2 39.8 39.9 39.8 43.2 39.9 44.0 44.0 44.5 44.0 46.2 382 
2 9.1 10.6 e.7 7 ict WT Ha 9.9 9.3 8.3 6.5 1.2 7.5 Pe 8.4 8.1 5.8 7.8 $3 

(Billions of Francs: End of Month) 
3 62.2 60.1 62.0 62.8 62.4 63.6 61.9 62.2 62.0 63.1 66.1 68.5 68.9 68.3 69.2 69.1 40 
0 36.1 34.9 36.1 37.8 36.3 36.5 35.7 35.8 35.8 936.5 37.9 939.4 939.2 939.0 40.3 939.7 41 
3 26.1 25.3 2.9 27.1 2.2 i @2 024 BE BOT B28 BA BT OURS CURD CUM 42 
4 \ 2.3 2.9 2.2 2.$ 2.9 2.3 2.5 2.7 2.1 2.1 2.1 2.3 2.2 3.4 2.5 2.5 43 

(Billions of Francs: End of Month) 
8 152.3 155.2 154.9 154.2 154.5 154.8 155.0 156.9 158.6 160.4 162.6 164.2 163.9 168.8 165.0 165.3 cee 
J ( 89.7 92.3 91.8 90.7 89.7 90.4 0.6 92.2 94.6 95.5 96.0 96.5 96.3 99.1 98.3 98.9 joet Tae 
7 | 2.5 62.9 63.1 63.5 64.8 64.4 64.5 64.7 64.0 64.9 66.6 67.7 67.6 69.7 66.8 66.4 <i ae 
7 6 1.0 6 5 6 5 6 5 5 5 .6 5 5 on 5 6 ed ac 
9 43.8 42.8 44.0 44.6 45.0 44.9 45.4 45.4 44.6 45.4 47.0 47.9 47.6 48.9 46.7 46.0 eae ae 
1 3:2 10:2 18.6 18.3 19.2 19.0 18.5 18.8 18.9 19.0 19.1 19.38 19.5 20.1 19.5 19.9 .... ice Se 
1 ~- — = -- — _- _ - 2 28 2.4 §.1 7.0 8.4 oS ta & 
7 6.0 5.9 5.4 §.5 5.5 5.3 5.4 5.3 5.0 5.5 5.9 6.1 5.9 5.7 5.7 6.0 ; ac ae 
7 122.3 138.5 130.2 133.2 153.7 141.3 1386.5 139.8 139.3 148.3 142.3 158.6 161.6 151.3 154.0 147.6 58 
(Per Cent: Average of Daily Quotations) 
2 4.48 4.49 4.54 4.62 4.62 4.61 4.63 4.67 4.66 4.63 4.61 4.60 4.60 4.60 4.59 4.58 4.55 4.54 70 
5 1.25 1.25 1.26 8.25 3.96 2.26 2.25 2.26 2:26 1.20 2.28 1.50 2.20 1.26 1.386 1.26 1.206 1.06 7 
(1948 =100: First of Following Month Quotations) 
0 110 109 121 121 123 120 120 120 128 132 139 139 140 153 155 144 140 72 
3 97 97 107 107 110 109 108 107 112 115 118 118 118 131 131 122 119 73 
8 101 101 116 115 115 110 107 100 102 102 108 110 109 105 107 99 89 74 
(1948 =100) 
1 110 113 117 121 123 123 122 122 121 120 119 122 122 123 123 121 117 80 
9 | 94 99 104 112 117 116 118 121 121 125 126 127 127 e- SOe) lkecs 81 
0 76 76 81 87 99 103 107 121 129 133 147 141 143 152 131 154 82 
8 €0 76 77 80 85 100 100 101 117 113 146 120 122 131 140 136 83 
5 177 175 187 202 200 209 196 200 207 202 211 213 214 224 238 229 . & 
9 107 110 116 114 120 120 124 122 123 122 117 119 120 198 328 nase aad cee, Sa 
5 | 99 98 99 102 104 105 105 106 106 106 106 107 107 107 108 108 107 106 86 
2 : 114 116 121 123 127 127 87 
Continued on next page 

of 'May 9. * From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 

‘Less than 12 months. * Exchanges closed August 31, 1944, to June 4, 1945. 5’ November / December. * Beginning May Page 9 
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seepicpniesesnerbeatnannnnnnion veins ceeinsermmesnnntninng all 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 195) Nov 
Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO)* 109! e ee he pate wean 91 91 100 124 119 
INDUSTRIAL PRODUCTION 115 
91 RGM MI. wis es ees ; er ea pie ee ae 77 90 100 99 104 119 114 
92 Louvain Index......... 102 82 87 xe eens 34 78 x 93 100 100 102 117 01- 
93 EMPLOYMENT (Manufacturing)... or eke te ana tes a pre 100 95 98 mee : 
(Per Cent of Insured Workers) 9.3 
94 UNEMPLOYMENT (All Types) 13.8 18.4 19.3 eaves are 3.6 3.5 6.5 11.7 10.9 10.0 | s 
(Billions of Francs) \ 
95 NATIONAL INCOME. . 65.3 65.2 Mee pe ... 190.6 214.6 243.9 249.1 265.0 296.9 
BELGIUM Population (1937 ------------ 8.3 million Distribution of Total Value of Trade by country and by oeeelys it 
Per Cent of Total Exports Per Cent of Total Imports 
SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 1937 1949 1950 1951 1937 1949 1950 195)| 
dian dollars and for Swiss and French francs are permitted to fluctu- France 17 7 9 9 France. 12 10 tl 49 ome 
ate between limits equivalent to 49.50-50.50 Belgian francs per U.S. United Kingdom... 13 9 (8 10 Germany. = 7 8 5 935- 
dollar. The National Bank stands ready to prevent quotations a eS eae 9.18 16 16 ieee. 
: — . ; y nited Kingdom 8 9 10 8} 
from exceeding these limits. The U.S. dollar and Swiss franc have United States 8 5 8 6. Netherlands .£ 2 2 a 
been permitted to fluctuate within such limits since November 1949 Belgian Congo . + 3% 939- 
and the French franc and Canadian dollar since June 1950. Trans- Argentine Fe F : 
actions in all other currencies are conducted at fixed buying and 1937 1949 1950 1951 1937 1949 19501951! 
selling rates determined on the basis of the par value of the Belgian Iron, Steel & Mfrs.. 19 28 19 21 Grains. a 2 om oe 1940- 
franc. Prior to November 1949, fixed buying and selling rates were Thread & Fabric... 10 11 15 13 Wool & Cotton, 
maintained for all currencies. Non-ferrous Metals Rew........... 8 9 28 " 
and Mfrs 9 10 il 10 Coal, Petroleum, 
Wool, Flax, and and Products.... 9 6 6 8 Date 
Hemp, Raw 8 6 8 7 Mach. & Vehicles 8 15 «14 12) 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits eee: © of § Mewes © * ‘) 
and short-term dollar obligations held for Belgian account, as re- Coal, Coke, and a i a wroaucts ws idtri 5 § s 6 poo 
, ides, Furs, rs. | , 
ported by all U. S. banks. Fertilivers. | & 8 & tepteee. 2 bt ORS nerd 
Net Surplus with EPU Area: Net sum of bilateral surpluses an¢ 
FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg deficits as reported under the European Payments Union (EP) 1940 
(in millions of Belgian francs) : and the Intra-European Payments Schemes of 1948 and 1949/ 1940 
oad Figures include capital transactions as provided in the agreements, 
1937 1948 1949 1950 ana Data also cover Luxembourg, and Belgian overseas territories Tre 
7 a sepeicee” nntoiecee Sears caren ese Surplus <4 last —_— t _ -_ 2.8 — Danes, See to ave 
exports (f.0.b.) 25,341 74,840 80,4 5,464 ' an annual rate of 11.3 billion frances. Position with Switzerland arit 
imports (f0.b.).. a ~ ee a 69,285 excluded for period November 1949 through October 1950. Volume| link 
m Seats a. aed ae oe me wee of Trade: Series beginning January 1949 covers about 90 percent Bru 
ro “5 <Ster <108 <1. | <tee of total trade valued at 1948 unit prices, linked at 1948. X Earlier 
Transportation —1,699 -—3.590 -3,241 -5,173 —5,103 series through 1945 refers to net trade (exports minus imports or PRICES 
ee income..... — oe 275 196 a imports minus exports of each item) valued at 1936/38 prices; non 
es * f my — 835 54 —16 intermediate series, 1946 through 1948 refers to about 90 per cent link 
Other - 339) _jogq:{ 1,622 549 240 of trade valued at 1938 unit prices and linked to earlier series ai — 
Total goods & services 1,070 —6,457 1,836 —12,838 1,027 ae | Pri 
iiiien deeeabiiis 163 469 895 480 ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings we val 
Private capital movements 407 2,932 -282 -2,767 448 revalued in August 1950 at Belgium's par value agreed with I.M.F lets 
Amortization and other repay- Domestic Loans and Investments: Government: On September 13 12, 
_ ments Hie —2,318 —2,205 -2,332 -1,1830 —461 1948 1 
Gold and dollar subscriptions: , accumulated profits of the Bank were surrendered to the Gov- 

IMF and IBRD nie a - _ i ernment. The proceeds were used by the Government partly to) PRODUC 
Drawings on project loans. oar 619 1,304 556 a increase its subscription to the Bank’s capital and partly to reduc? e 
Other special official financing 1,517 91 122 166 — its debt to the Bank. Un 

Total —394 2,200 —719 —2,280 477 ; is t 
ve ; ASSETS OF THE OTHER BANKS: The Other Banks are all commercial but 
Errors and Omissions —3,263 -366 -285 -167 -—362 banks in Belgium. Cash: Currency holdings and deposits with the) anc 
Surplus or Deficit (—).. —2,587 —4,625 832 —15, 285 1,142 National Bank and the Postal Checking System. os 
va 
COMPENSATORY OFFICIAL FINANCING CURRENCY AND Deposits: Currency: In hands of business, individuals, anc 
saad ge fies as — 2,634 11,239 8,971 foreigners, and the Government. Deposit Money: Demand de me 
TET” eceentetan tmat) — 2.502 —11,239 —8,971° oe posits of business, individuals, and foreigners with the National om 
ECA loans — 376 2,003 _ — Bank, Other Banks, and the Postal Checking System. XX Prior to Co: 
edie an — 2,229 —106 —1,900 1,286 1947 the money supply represents currency and deposit money a ing 
nN Src aaeapemalaacat = 880 —230 49 1 defined below, less cash holdings of the Other Banks. Currency: int 
Consolidation of short-term Total circulation in Belgium and Luxembourg. Deposit Money: pa; 
ae of the Netherlands - ~ a oe — Demand deposits of business, individuals, foreigners, and Other (in 
Short-term credits 3,466 268 8,394 1,752 . . , a : 
Payments agreements 283 1,847 31659 —7 384 Banks with the National Bank, and demand deposits of business, . 
Short-term assets —1,523 -1,365 -—450 2,834 individuals, and foreigners with the Other Banks and the Postal = 
Monetary gold 2,587 -—1,218 —3,249 5,631 369 Checking System. Time Deposits: Of business, individuals, and| 
Total 2.587 4.625 —832 15,285 —1,142 foreigners with the Other Banks. Blocked Money: Balances to ! 
the credit of exporters and the National Treasury covering the bill 
‘ Includes private donations. *In 1947 covers IMF only; in 1948, IMF, IBRD credit extended to EPU in excess of Belgium’s quota. X Prior tol 
and BIS; in 1949, BIS only. * Including EPU initial position. 1949 permanently blocked and temporarily unavailable deposits 
with the National Bank, the Other Banks, and the Postal Checkin Wa 
: System. In 1946 permanently blocked deposits were convert _ 
Value of Trade: Data cover exports of home-produced goods and to bonds of the ‘Monetary Reform Loan.” Bank genes Total Co 
imports for home use of the Belgian-Luxembourg Economic Union, clearings for the country less call money clearings at Brussels. Rei 
except for January /April 1945 when on.y Belgian trade is included. 
From 1945 through 1947, data do not include silver. Imports are MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 
corrected for estimated undervaluation as follows (in billions of petual Unified Debt Bonds. Discount Rate of the National Bank? ' 
frances): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. has been 3.75 per cent since September 11, 1950. Treasury Bill ; 
* Includes Luxembourg. ‘1934, 
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ATISTIQ 
——, 
——1950—- Ss 1951—_—_-—__-_-— S$ 1952 —- — — 
195] Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(1948 =109) 
aww oe 90 
115 110 113 110 126 122 121 123 107 119 121 127 120 113 117 103 117 110 91 
a 114-110 112 115 120 120 122 #119 108) «61140 «©115)0«6119'sd220—ssaTs—i=adT?tiw‘“( .C;s*tt a 
}_» 101< — > 105<—— > 106<——— -—-> 106<—— pars nes ait swig Pree Dads 93 
~ (Per Cent of Insured Workers) 
10.0 | 9.3 14.7 11.5 9.7 8.9 8.9 8.7 eo. 9.5 9.5 9.2 9.4 10.2 13.3 14.5 14.7 94 
296.0 | * 
di Tap Rate for 4-month bills has been 1.3125 per cent since January Gross National Expenditure: (In billions of Belgian francs) : 
amodity ¢ 1, 1946. Since 1936 these rates have been changed as follows: 
’ 1938 1946 1947 1948 
orts Discount RaTE Personal consumption ‘ 50.4 186.3 216.7 229.9 
195010) gig Hatabhed Rain Date Eaabliahed nate Gonmemeze cone wpe at 8 2s fa 
.. os (per cent) (per cent) Gross private domestic investment 11.0 16.3 23.4 26.1 
16 16 1935—May 16 2.0 1945—Jan 16.. ‘ 1.5 Net foreign investment. . 1.1 -—-18.3 —16.5 —6.5 
10 8) 1938—May 10.. 4.0 1946—Nov 7 ‘ 2.5 - 
10 1) May 30 3.0 Dee 19 3.0 Total...... 76.5 230.0 272.0 303.0 
; 4 Oct 27... 2.5 1947—Aug 27 3.5 
. 4 1939—Apr 17 4.0 1949— Dot 6 3.25 ‘ Includes semi-governmental institutions, railways, post, telephone, and telegraph. 
} ae ’ 22 1950- Pe 11 : 75 
i 5 1951—July 5......... 5 
i 1940 Jan 25 : 2.0 Sept 13 3.25 
13 1 TREASURY BILL Tap RATE 
6 i Date Established Rate Date Established Rate 
4 12} (per cent) (per cent) 
5 " (3-month bills) (4-month bills) 
1937—Feb- D B15 1941—Jan 1. 1.9375 
2 $f BB sg ET Lees 
3 3) = 1939 . 2-oa 1944—Mar 1 1/5625 
| 1940—Jan-Feb 2.402 aad oe 
uses ani) (3-4 month bills) May 1 1.5625 
1 (EPU}| Nov 1 1.50 
1940— Mar-Oct No quote 1945—Jan 1 1.5625 
id 1949) 1940—Nov 1.. 1.9375 1946—Jan 1 1.3125 
eements| 
rritories| Treasury Bill Rate data for 1937-February 1940 are weighted 
ralent to’ average tender rates of all bills issued. Share Prices: Weighted 
tzerland arithmetic averages of price relatives with moving base, chain- 
Volume| linked to original base 1936/38=100. Based on quotations in 
a Brussels and Antwerp. 
arlier| — 
ports or, PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 
prices nomic Affairs. X New index beginning 1946 with 1936/38 weights 
per cent linked with former index with 1914 weights. Unit Value of Trade: 
series at Since 1947 calculated from groups of commodities weighted by 1948 
quantities; indexes cover about 80 per cent of total value of trade. 
| Prior to 1939 derived from the value and volume indexes. Unit 
gs we value of exports in francs per metric ton in 1948: Steel (blooms, bil- 
h I.M.P) lets and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 
mber 13 12,620. 
the Goyv- 
artly to} PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 
o reduce! Weighted by approximate postwar number of persons employed. 
Unadjusted. Includes building industry and electricity. Index 
is based on a rougher method of calculation than the Louvain index 
nmercial| but reflects better the postwar industrial structure of growing metal 
with the! and textile manufactures. Compiled by Agence Economique et 
Financier. Louvain Index: Basic Industries. Weighted by net 
value of production in 1936/38. Adjusted for seasonal variation 
ividuals, and working days. Includes electricity. X Prior to 1947 excludes 
and de-' mechanical industries. Compiled by Institut de Recherches Econ- 
National’ omiques et Sociales of the University of Louvain. Employment: 
Prior to Compiled by ECE. National Income: At factor cost. The follow- 
10ney as ing figures are adjusted for international comparison by deducting 
urrency; interest on unproductive national debt, war pensions, and all transfer 
Money: payments. Excludes income in money and kind of the armed forces 
d Other (in billions of Belgian francs): 
ay 1938 64 1947 226 1949 252 1951 297 
1946 198 1948 251 1950 (267 
als, and| 
ances 0 National Income by Distributive Shares: At factor cost! (in 
ring the billions of Belgi - 
é { illions of Belgian francs) : 
Prior to 
deposits 1938 1947 1948 1919 1950 1951 
yheckin Wages and salaries, 37.9 122.8 187.8 141.3 150.8 167.3 
ynvert Income of unincorporated 
s: Total enterprises 13.0 84.0 90.0 87.0 88.0 96.0 
s: Lot Corporate profits, interest. 6.1 9.7 12.3 11.5 18.0 15.5 
S. Rent 7.0 10.0 11.5 12.5 15.0 18.0 
—_ - Total 64.0 226.0 251.1 252.3 266.8 296.8 
al Bank? ' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
ury Bill * Pay of armed forces not included in national income. 
— leer 8 a 
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INTERNATIONAL FINANCIAL STATISTicy 








1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 
SELLING RATE (Bolivianos per U. S. Dollar: End of Year) cai ieee 
1 TS oda cb oisenne peau , an i 4 60.60" 60.60 
2 With Tax............. } 20.20 30.44 36.20 89.90 46.46! 42.42 42.42 42.42 Vis 42 43.42 61.60 61.69 } 
3 NN cca ss 3s heise ees e's a a as a . ; aod 
ri _.............. } o 60.25 64.00 ; 66.05° 167.05 | 67.05( ve ~ 
5 Free Fic adic alee oF ‘ ‘ i 101.00 
6 With Tax. 2222.22.22: } , 40.60 60.50 48.25 64.00 60.00 66.25 {91.00 116.00 102.00 10209 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
ONE ON 7.1 4.7 6.2 9.8 16.4 35.4 33.7 30.6 $1.4 27.9 89.7 51.5 
11 eee aris ce 6S kd ro 3.1 3.4 3.1 3.4 8.2 21.7 21.9 22.6 22.7 22.8 22.8 22.8 
12 Foreign Exchange.......... 4.0 1.3 2.1 6.4 8.2 18.7 11.8 7.9 8.7 6.1 16.9 28.6 
BE ERIE, 355 x 6p <ccsca cde s 2 2 7 1.8 La 3.0 2.0 2.2 2.3 2.0 2.2 wad 
14 a a ~~ — — 1.1 1.1 1.1 1.1 1.1 1.1 1.1 - .. 
15 Foreign Exchange.......... 2 2 7 a 6 1.8 9 1.0 1.2 9 a8 ee 
Re a is is baie dhe china 12 4.9 5.9 11.6 18.1 38.3 $5.7 $2.7 33.7 29.9 42.0 Beis 
17 DOLLAR EXCHANGE IN U. S. BANKS 8.7 7.4X 14.6 14.0 17.8 17.1 13.6 20.4 27.8 
18 Government and Banks. . ies Sa yaaee Ks ee piles. 8.2 17.0 
19 Business and Individuals... . 12.8 10.9 
foreign Transactions 
VALUE OF TRADB (Millions of U. S. Dollars) 
20 Reto he iii dessa 84.6 84.4 88.9 50.9 63.0 80.3 73.6 81.4 112.8 103.0 99.0 
21 ee SS | ne 21.1 25.0 19.2 20.9 28.0 40.4 61.4 59.6 68.7 78.4 50.7 101. 4 
VOLUME OF EXPORTS (1948 =100) 
22 | eC ees 67 68 73 102 113 114 101 89 100 91 84 106 
23 Sas sun dpb cie sh Bake 125 84 96 74 97 89 81 82 100 88 ais 
24 ea oes a 71 51 55 46 61 37 33 44 100 103 122 ae 
Assets of the Central Bank (Millions of Bolivianos: End of Year) 
30 FOoORBIGN ASSETS ............... 148 96 157 294 764 1,489 1,417 1,284 1,820 1,171 2,384 3,089 
$1 Domestic LOANS & INVESTMENTS 428 432 534 652 610 1,107 1,403 1,748 2,492 2,799 4,026 4,896 
82 overmmont............... 406 403 484 477 372 559 863 1,077 1,507 1,827 2° 452 3,076 
33 Official Entities............ 2 3 3 119 185 170 245 835 492 542 960 1,040 
34 Business and Individuals... .. 19 26 47 66 103 378 295 836 493 430 613 780 
85 CREDITS TO OTHER BANKS...... _ — _ _ _ 15 74 69 68 319 135 130 
Assets of Other Banks (Millions of Bolivianos: End of Year) 
40 FORBIGN ASSETS ............... 5 7 22 63 80 125 84 92 98 85 133 devs 
41 Domestic Loans & INVESTMENTS 100 143 204 190 284 536 603 623 762 907 1,268 aaa 
42 SEI 5. we xsienennes 9 9 34 11 3 10 16 11 _— — — ares 
43 Other than Banks.......... 91 134 170 179 280 526 588 612 762 907 1,268 Wed 
Ce 60 82 56 71 83 187 163 184 801 319 290 : 
Currency and Deposits (Millions of Bolivianos: End of Year) 
50 MONEY SUPPLY................. 397 458 586 172 978 2,314 2,484 2,599 3,311 3,903 5,620 
51 0 ere 248 284 364 470 634 1,520 1,588 1,727 2,068 2,399 3,267 3, 867 
52 Deposit Money............ 149 174 223 301 345 794 896 872 1,243 1,504 2,353 
53 Time DEPOSITS................ 8 8 8 7 26 61 61 62 92 110 124 
54 GOVERNMENT DEPOSITS......... 149 119 194 2065 435 543 712 573 792 771 855 1, 666 
55 Bank Dupirs*................. re parts Ne ; 1,421 1,784 2,257 2,965 Soke oe 
Government Finance (M illions of Silienansies iw Ending December 31) 
60 DEFICIT (—) OR SURPLUS........ 88 —89 —65 —79 63 —-7 -254 —299 
61 roa ay vba 4 we a 197 $52 440 606 1,171 1,191 1,174 1,012 
62 gk oa) sicinats 108 $91 505 685 1,108 1,198 1,428 1,810 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos . — 56 —10 53 89 —110 7 266 302 
64 Forei Currency. . —1 ~ 4] a. —2 —2 —4 —4 —4 
65 Use of Cash Balances....... —67 51 —89 —7 —134 4 —8 1 
66 Monetary Operations....... 35 — 53 _— 184 — — oo 
67 BOLIVIANO DEBT............... 878 367 420 509 399 601 866 1,168 
68 FOREIGN CURRENCY DEBT....... 1,860 2,108 93,641 4,186 6,008 5,293 6,472 6,651 
Prices 
UNIT VALUE OF EXPORTS (Prices in U. S. Dollars: 1948 =100) 
80 er a eich 41 32 38 44 47 66 64 76 100 99 94 ents 
81 RN ees Oi ices curice wai 55 53 55 51 48 69 98 97 100 96 99 1228 
82 Gch enknsais discs aie 28 18 18 29 34 33 33 79 100 82 75 ae 
(Prices in Bolivianos: December 1948 =100) 
83 Cost oF LIVING (La Paz)®..... 15 19 27 32 43 71 82 95 100 110 149 171 
* Monthly totals and 12-month averages. > Annual data refer to December, 
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———, ——1950-—— —§ — — — — — — — —— —— — — — — ——— —— 1951 — —— — — -- — —— ——— ——_— ——— —1952——_-——_ 
1951 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 








(Bolivianos per U. S. Dollar: End of Month) 


50.60 | 60.60 60.60 60.60 60.60 60.60 60.60 60.60 69.69 60.60 60.60 60.60 69.60 6).60 60.60 60.60 69.69 60.60 60.60° 1 
51.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.69 61.60 61.60 61.60 61.69 61.69 61.60 61.60 61.69 61.60 61.60 2 
a el oo ass ie ie As a x : 2 - nee 
4 
1.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.09 101.09 101.09 101.09 101.09 101.00 101.00 101.00 101.00 101.003 5 
2.00 102.00 102.00 102.00 102.00 102.00 102.0) 102.00 102.00 102.00 102.00 102.00 102.09 102.00 102.00 102.00 102.0) 102.00 102.00 6 
(Millions of U.S. Dollars: End of Month) 
51.5 37.9 39.7 38.0 39.3 41.5 42.3 44.2 45.6 44.0 45.8 49.1 48.5 51.5 51.5 10 
22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 11 
28.6 15.0 16.9 15.2 16.5 18.7 19.4 21.3 22.8 21.2 22.9 26.2 25.6 28.6 28.6 12 
1.8 2.2 es pe aaa 2.0 2.1 2.1 2.0 1.8 18 
1.2 1.2 ey eau ae ee 1.2 1.2 1.2 1.2 1.2 14 
7 ‘3 et hee el oo 8 9 1.0 9 6 15 
He 39.7 42.0 re eee 46.2 47.7 46.1 47.8 50.9 .... Se hs i aia eal 16 
27.8 17.0 20.4 18.8 20.8 22.4 19.38 19.7 24.7 22.2 21.6 26.2 24.1 25.0 27.8 23.6 25.6 21.4 17 
17.0 5.7 8.2 76 7.9 $4 8.3 10.6 14.1 11.2 10.6 15.5 13.1 14.3 17.0 12.8 13.2 10.4 18 
10.9 11.3 12.3 11.2 13.1 13.0 11.0 9.1 10.6 11.0 10.9 10.7 10.9 10.6 10.9 10.8 12.4 11.0 19 
(Millions of U. S. Dollars) 
it 10.4 17.9 ca! ae” a eS ee a ee a oe rns 20 
101.4 4.6 6.1 7.4 7.2 10.4 8.6 8.2 10.0 87 10.8 8.1 Ge “te OB cc itis bee 
(1948 =100) 
106 73 132 72 87 67 111 124 88 90 77 69 107 97 75 Oe .uca * ta: .. 22 
ae 2 128 66 61 2 51 117 117 117 77 eer a ee =p . 28 
139 173 99 74 90 94 128 160 134 176 ME res fotk. wick le ee} 24 
(Millions of Bolivianos: End of Month) 
3,089 2,273 2,384 2,281 2,359 2,491 2,536 2,648 2,739 2,640 2,747 2,945 2,909 3,088 3,089 ......... .... ....° 30 
4,896 3,958 4,026 4,249 4,245 4,265 4,254 4,354 4,529 4,609 4,534 4,690 4,532 4,610 4,896 .... .... .... .... 81 
3,076 2,402 2,452 2,486 2,486 2,510 2,511 2,504 2,609 2,674 2,743 2,882 2,754 2,854 3,076 .... .... 1... 1... 82 
1,040 959 960 965 977 984 984 1,016 961 1,000 997 1,063 1,070 1,068 1,040 .... .... .... .... 88 
780 597 ~=s- 613 798 788 ###772 +7620 9834 959 936 798 746 ##j+(207 «G88 j780 .... .... «secw were 
130 99 135 171 110 104 116 107 145 165 161 159 156 134 ts ee ee 
(Millions of Bolivianos: End of Month) 
91 133 ae cee) aa ee 118 125 128 121 Dtsiis <<we. Agae ceed) Gaite-’ Hdam Oe 
1,205 1,268 ce 0k 6A «I AR EU ES BE kane ckce Seen keem ede waawed -tbce cll 
a me on an : ' us . _ Re ee eee sla Oe 
1,205 1,268 2 ee 6 8 8 Ee A EU A ce acc kets cue, (heue wake aces 
469 290 SS ee: 258 322 ~~ 271 RN cas | sR.’ - aside - eed Eames ee 
(Millions of Bolivianos: End of Month) 
or 5,398 5,620 6.706 6.008 G.000 6.072 6.906 6.987 6,400 6608 GiSER wk eck cece) cece) cece) tees tees & 
3,867 2,998 3,267 3,176 3,231 3,350 3,505 3,600 3,712 3,735 93,7838 3,757 3,753 3,624 3,867 .... .... .... .... SI 
eons 2.400 2,353 2,610 2,607 2,570 2,167 2,606 2,624 2,714 2,641 2,406 .... 1... cece cece cece cece «eee &f 
nina 118 124 136 141 141 158 143 156 175 MEN es, atc sien ‘aol Twines » ome 
1 , 666 895 855 911 1,010 1,066 1,188 1,148 1,196 1,204 1,268 1,305 1,386 1,429 1,666 .... .... .... .... 5h 
some A Ct es Se ince sccv chee) vece) cede) sees 55 
60 
61 
62 
63 
64 
65 
66 
67 
68 
(Prices in U. S. Dollars: 1948 =100) 
ere 130 141 159 182 166 144 147 131 108 106 | igen see 80 
ee Bie oe, oe, tee oe gh kee RE BO ee el ee , 6Wingae? scaiamt > Came 
wees 94 92 95 95 95 91 94 95 95 95 BD ee te - a boleh il Oe lie oie 
> (Prices in Bolivianos: December 1948 =100) 
171 146 ©1149 155 158 161 — .lUlUle:lhUlUelC COU OR kak. eecs kes cre @ 
a 





‘Beginning June 21. ? Beginning April 8. 3 For additional rates see Exchange Rates note. ‘ Beginning April 19. 5 Rate 
of 54.00 discontinued in June. * Beginning October 20. 7 Discontinued in March. 8 January /September. Page 13 
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ve 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 , 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) im 1a aie a 
1 | ne is , aa TU 3 a2 | 
2 aagae 002k seeet) . — 16.50 16.50 16.50 16.60 16.60 18.72 (1966 19.66 19.66 19.66 | 
8 eo Ley 17.61 17.70 19.88 19.77 19.65 19.60 18.72 : 
4 With Tax............. 18.14 18.23 20.87 20.76 20.63 20.48 —! 7 _ a _ _ 
5 ere — — 20.70% 20.7 20.60 20.00 — 
6 RTM sc cn gad eso a is _— — 21.74% 21.74 21.63 21.00 —! 
7 Curb.. ; 20.15 20.85 21.00 19.76 ae 23.25 26.65 30.76 32.00 30.00 
Gold and catia, Assets (Millions of U. s. Dollars: End of Year) 
10 BANK OF BRAZIL............... 60 69 67 57 107 666 760 785 767 719 665 514 
11 | a 82 82 40 61 70 854 854 354 SIT 817 817 317 
12 Foreign Exchange.......... 18 26 27 6 87 $12 406 430 440 402 348 197 
18 OTHER BANKs: Foreign Exchange 6 8 4 6 8 42 40 41 24 81 59 Seats 
igs Cn acta eink wna s bo * 64 62 71 62 115 708 800 826 781 760 724 hers 
15 DOLLAR EXCHANGE IN U.S. BANKs..... io 86 86 60 196 174 105 124 193 226 100 
16 Government and Banks..... seul i (aula ante Ga Ses ae esei ae ret 186 60 
17 Business and Individuals... x4 pars ks ha Leas ales wad vee son oe 40 40 ) 
Foreign Transactions 
VALUE OF TRADE (Billions of Cruzeiros) } 
20 Exports....... ere ., 5.09 5.10 5.62 4.96 6.738 12.20 18.28 21.18 21.70 20.16 24.91 32.51 
21 momenta. e8%............... 6.31 6.20 4.99 4.96 5.62 8.75 13.03 22.79 20.98 20.65 20.31 37.20 
VOLUME OF TRADE (1948 =100) 
22 Exports —_ /39 Pn. [ 80 98 103 80 85 76 100 92 100 90 77 tries 
23 Coffee. . : 69 98 94 69 63 81 89 85 100 111 85 94 
24 Cotton. 91 103 125 87 111 64 136 110 100 53 50 55 
25 Imports (1935/39 Weights) . . 68 62 64 57 58 57 69 108 100 98 116 woah 
Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
$0 FOREIGN ASSETS............... 84 1.04 1.21 1.04 2.02 18.04 14.63 15.08 14.64 18.85 12.84 10.05 1 
$1 Domestic Loans & INVESTMENTS 2.35 3.92 4.60 5.63 6.68 17.06 14.26 18.80 15.15 19.63 24.48 32.36 9 
$2 Government............... .76 1.97 1.95 1.30 1.35 6.68 3.76 2.54 2.25 4.10 5.61 1.76 
33 Official Entities............ .81 .87 .83 mr 1.68 1.43 1.48 1.65 1.68 2.01 3.15 4.99 
34 Business and Individuals... . .78 1.09 1.82 3.36 3.65 8.95 9.03 9.62 11.22 18.51 15.72 25.60 1 
85 Of which: Commerce. . . are seth Sass iis a re Seer coe 5.95 7.13 8.06 15.53 
86 Industry... fies ne ir os es ioe teene ar 1.26 1.64 1.86 3.27 
87 Agriculture. es stars tae bn. is is Site. ee rata 3.44 4.15 4.99 5.90 
88 CREDITS TO OTHER BANKS...... .20 .17 .16 .14 22 .28 .40 1.01 1.72 1.89 2.94 2.78 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS............... .09 .06 .08 .09 .16 .80 75 76% .45 64 1.09 
41 Domestic LoANsS & INVESTMENTS ee ae ene iad mens each otis .... 29.16 365.64 47.02 4 
42 Government............... eat ised me eee Eaigek oie er eit .65 .95 1.03 
43 Official Entities............ oni radi Tits Bois a gone ae ee 1.42 1.42 1.74 
44 Business and Individuals... . 5.98 5.94 7.10 8.71 10.28 26.78 30.88 32.01 X 27.10 33.28 44.26 4 
45 Of which: Commerce... mae aes me pants Pete sass er ee aa) ea 9 
46 Industry... . aide aa eee fe 6 Ce Ped pes 5 eee 8.71 10.47 18.39 1 
47 Agriculture. . Pr kh ee ee ae satiate oa pate 2.78 8.44 4.81 
NS I ee ee 1.46 1.69 1.85 2.06 2.05 5.83 6.82 6.69 X 7.22 8.28 10.64 1 
Currency and Deposits (Billions of Cruzeiros: End of Year) 
SO Moor SUPPLY............. oe 9.59 11.32 11.09 11.36 14.58 88.69 40.27 44.41 X 44.46 62.01 70.61 er 6 
51 eS is ieee aw 3.61 8.72 4.02 4.27 5.50 14.68 17.32 17.43 18.31 19.98 25.79 29.13 9, 
52 Deposit Mone oT erie 5.98 7.69 7.08 7.09 9.08 24.01 22.95 26.98 X 26.15 32.02 44.82 re 4: 
53 Bank of Brazil... .. are eee oa eh at oe eek 5 aa 6.30 7.40 8.22 10.16 
54 Other Banks......... ik ar ~~ re rauae 5 aeaia .... 19.85 24.83 36.61 cea 3. 
55 TIME DEPOSITS................ 1.91 2.22 3.55 4.25 5.52 14.64 15.28 14.83 ¥ 18.68 15.89 17.84 as 1’ 
56 GOVERNMENT DEPOSITS......... 2 .96 .88 .38 .64 3.16 6.88 6.28 X 3.42 Bs! .89 gs do 
57 BANK CLEARINGS*.............. 2.56 2.76 2.86 2.96 3.96 10.82 13.82 15.36 17.01 18.70 26.71 36.96 3 
Money and Capital Market (Per Cent: Average of Months) f 
70 GOVERNMENT BOND YIEID...... 6.29 6.21 6.238 6.23 6.23 5.43 5.64 6.87 7.17 7.06 6.86 7.08 ¢ 
l’rices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods) >. 29 28 27 29 35 60 71 86 100 110 127 153 
81 Export Goods: Coffee....... 25 22 22 21 37 63 79 101 100 122 203 213 
8&2 Cotton...... 29 26 28 26 24 47 73 85 100 106 134 192 
UNIT VALUE OF TRADE 
8&3 Exports (1935/39 Weights) . . 31 25 26 27 33 56 75 97 100 103 150 
84 Exports (Current Weights)... 30 25 26 28 33 58 75 98 100 106 159 ee ) 
85 Imports (1935/39 Weights). . 30 29 28 34 38 54 68 87 100 85 68 ee 
86 Imports (Current Weights). . 38 38 36 44 46 65 73 93 100 93 80 117 
87 Cost or LivinG (Sao Paulo).... 22 23 Xx 24 26 28 62 71 92 100 98 104 113 
88 WaAGEs (Monthly Earnings)..... oe oes ee desig aes 75 91 100 100 121 134 spate 
Production (1948 =100) 
90 INDUSTRIAL PRODUCTION....°... 50 50 56 60 65 81 90 90 100 103 109 117 
91 AGRICULTURAL PRODUCTION..... 86 90 87 85 90 90 98 97 100 105 115 118 
92 | "ee 92* isos ee ie 5a ea 97 95 100 101 102 Fsnity 
93 EMPLOYMENT (Manufacturing)... cage eas saa onl sea fers ae re 100 102 98 
* Monthly totals and 12-month averages. b Mainly Porto Alegre and Sao Paulo. 1Ta 
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ace VoLUME V, NuMBER 5, May, 1952 Br azil 
: —1950-—_— Ss —— — —— —- — —— —- —— —- — ——— — 1951 - —— Ss —— — — — 1952 -——_. 
| Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
2 (Cruzeiros per U. S. Dollar: End of Month) 

6 18.72 18.72 18.72 16.73 16.72 18-72 18,72 18.72 16.72 28:72 28:12 18.72 18.78 18:72 18.72 28:72 18.72 16.72... 1 

| 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66. 19.66 19.66 19.66 19.66 19.66 20.22 20.22 20.22 20.22 @2 

3 

—_ ae oe oes ts as a be __ _ ae 7 7 = - a 4 

5 
6 

0 33.80 32.00 31.00 29.25 32.50 32.50 32.40 30.00 29.00 28.80 29.50 28.00 29.20 30.00 31.25 32.50 34.00 34.00 7 

| (Millions of U. S. Dollars: End of Month) 

. 627 665 683 680 708 670 648 619 592 584 583 560 559 514 505 521 516 10 
7 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 1 

310 348 367 364 391 353 331 302 275 268 266 243 242 197 189 205 199 12 
54 59 0% sae) ave pe = i 18 

. 195 226 229 250 260 248 242 212 172 151 140 133 110 100 98 116 99 15 

0 156 186 189 208 220 205 198 170 130 109 99 92 70 60 59 75 57 16 
40 40 40 42 40 43 44 43 42 42 42 41 40 40 40 41 42 17 

1 ! (Billions of Cruzeiros) 

0 2.34 2.70 2.21 3.00 2.71 2.10 2:00 2.08 .2.80 2:96 £.46 2:50: 23.900 2.70 2.0 2.3% 20 
F 2.10 2.60 S20 Lt 6 6S.36 060 | 6868 S.0006 C BL 3.51 $3.27 3.47 $3.72 93.06 4.25 asta aul 21 

(1948 =100) 

04 80 88 70 93 78 59 75 80 ae a a dea ai ans ee aha doatars wxe 22 
55; 78 161 85 110 102 69 80 63 61 97 106 121 113 115 104 96 23 
, 40 69 17 48 29 21 50 133 133 107 56 39 22 10 17 10 24 

i (Billions. of Cruzeiros: End of Month) 

05 12.15 12.84 3.19 13.138 13.64 12.93 12.53 11.99 11.49 11.36 11.33 10.90 10.89 10.05 9.89 10.19 10.09 30 
36 23.50 24.48 25.70 25.385 25.83 27.06 28.03 29.17 29.55 26.81 27.62 27.73 30.27 32.36 33.22 32.96 33.00 $1 
76 5.65 5.61 6.52 6.28 6.21 6.58 6.73 6.45 6.2% 2.00 1.69 1.88 1.78 1.76 2.385 1.53 1.15 32 
99 2.89 3.15 3.30 3.81 3.63 3.78 3.97 4.13 4.12 4.36 4.54 4.69 4.84 4.99 5.10 5.15 5.26 33 
-” 14.96 15.72 15.89 15.76 15.99 16.70 17.33 18.59 19.20 20.12 21.39 21.16 23.64 25.60 25.76 26.28 26.60 34 
53 7.64 8.06 8.09 7.89 8.06 8.54 8.84 9.50 9.91 10.80 12.04 18.41 14.29 15.53 15.43 15.62 15.58 35 
27 La?) OLS 2.40 2.16 2.176 2.25 2:0 2:40 2.56 2.6 2.76 2.00 2:97 $27 3.08 3.4 &.3 36 
90 4.73 4.99 4.75 4.84 4.91 5.09 5.27 5.74 5.84 5.76 5.71 4.00 5.52 5.90 6.08 6.27 6.51 7 
78 2.82 2.94 2.91 2.22 2:20 2:27 2:30 2.36 2.46 2:48 2:4 2.9 23:0 2.73 2.56 3.96 2.97 38 

(Billions of Cruzeiros: End of Month) 
1.00 1.09 wd rs seu ies ey 40 
46.72 47.02 41 
1.00 1.03 42 
1.68 1.74 43 
44.04 44.26 44 
| 20.46 20.45 45 
13.06 13.39 46 
4.98 4.81 47 
10.10 10.64 a oe dass Paes oe er 48 
(Billions of Cruzeiros: End of Month) 

.° 67.38 70.61 aed ee ms x a he es ey Eis Biko er saints pe Tre 50 
13 24.77 25.79 25.64 25.66 25.63 26.20 26.72 26.61 26.92 27.64 28.28 28.44 28.51 29.13 28.16 51 
a 42.60 44.82 eae te hit ee aed aha eecke ee ta ae aah ts Hi ites Sk a er 52 
16 1,2 8.22 9.27 8.54 8.78 8.83 8.91 9.22 9.37 9.47 9.44 9.72 9.94 10.16 10.51 10.57 11.13 53 
Ves 17.85 17.84 den sag ae 55 
oe 1.87.39 LMR e el ie SEG ae oe atest le amet ko 56 
96 30.31 33.46 34.59 30.72 33.63 34.36 37.79 35.92 37.09 39.71 37.14 41.46 39.28 41.92 57 

(Per Cent: Average of Daily Quotations) 
08 6.87 7H 6TH COTA SCOTS 1.08 7.26 T.0 TH 6.281 7.01 7.25 T.0 70 
(1948 =100) 
a 144 145 152 154 154 160 160 153 144 149 151 153 156 156 165 Me xox 80 

92 215 212 218 219 218 216 215 212 211 213 214 214 212 212 218 218 LS 
L 198 208 228 234 231 209 210 171 138 151 166 173 200 187 187 158 150 154 82 

162 170 172 176 179 187 187 189 83 
} 168 179 188 187 194 192 186 189 84 

oa er 85 
117 eet TC ET TItEO tin Sols. noe olen ick’ ‘gina: Seu: elie. unde ‘ale mit 86 
113 106 104 106 108 109 110 112 115 117 115 115 115 116 115 122 122 125 87 
vee 137 153 137 139 147 146 154 158 154 ioe hoa pasate dans ated pee ike ey 88 

(1948 =100) 
iH 112 126 92 98 102 121 104 130 128 138 127 123 134 129 as 
| Sen aie a eee Cate, ee goes eo 91 
97 97 97 97 99 96 97 97 97 92 
‘Tax discontinued in July. ? Rate established in April. * Discontinued February 28. “1935/39. 
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1949 1950 


1937 1938 1940 1941 ‘! 1945 1946 1947 1948 


Exchange Rates (Rupees per U. S. Dollar: End of Year) 
1 SELLING RATES 2.659 2.888 3.322 3.322 3.322 3.322 3.320? 3.318° 3.318 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 MONETARY AUTHORITIES 107. 
11 GOVERNMENT 
12 OTHER BANKS (Net) 
18 TOTAL 
14 Of which: Sterling 
15 Other 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Ending September 30) * 
20 Exports 561. 564.6 X 66.9° 478.6 757.3 
21 Imports (c. i. f.) 245. 278. 321.3 X 193.9° 472.6 583.6 
VOLUME OF EXPORTS (1948 =100: Year Ending December 31) 
22 Rice 25% 230 34 66 100 
Assets of the Union Bank (Millions of Rupees: End of Year) 
80 FOREIGN ASSETS” 


DOMESTIC LOANS AND INVESTMENTS 
31 Government 


Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 FOREIGN ASSETs (Net) © 
DOMESTIC LOANS AND INVESTMENTS 
Government ms 
Business and Individuals 
of which advances for: 
Food & Raw Materials 
Industry . 
Commerce 
Importers 


 Geen............... | | 14.7 


Currency and Deposits (Millions of Rupees: Last Friday of Year) 
MONEY SUPPLY... oT ’ ee 504. 
Currency.... 335. 

Deposit Money 169. 

Union Bank -- — 5 

Other Banks hice 164 


TIME DEPOSITS... . * 27 
GOVERNMENT DEPOSITS..... ie 3. 
DEPOSITS OF STATE BOARDS v toe 29 
BANK CLEARINGS!....... aon rth AT 
58a Business and Individuals , 106. 
58b Government. . : a 42. 
Prices (1948 =100) 
80 Export Goons: Rice.... 1: 1 Saé ak 87 100 
81 Cost oF LIVING (Rangoon) ‘ ‘ ‘ 30 34 xX 1067 108 100 


Production and National Income (1948 =100) 

90 RICE PRODUCTION 2: : 140 149 51 73 103 100 
(Millions of Rupees: Year Beginning April 1) 

91 NATIONAL INCOME. . 1 ,062 - Zeiss 8; 


mony © wow 


° 


in OmOO CORDS 


or co Go me Comm CoN 

= ¢ < 
CoO or wRoOorw 
Lyons 


mMonwmuan wmwotw- 
CASAH& 


sabéie 


026 2,874 2,689 


BURMA Population | et sida a Dats ist Dod +o" me Per Cent of Domestic Exports Per Cent of Total Imports 
. ; 1937 1949 1950 1951 1937 1949 1950 1951 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of Rice 42 82 88 77 Cotton Piece Goods 16 30 


Teakwood 7 6 2 5 Mach'y & Vehicles. 11 6 
Burma and the Burma Currency Board. Cotton, Raw 2 1 2 3 Base Metals & Mfrs 11 ° 


p ‘ B d Sacks 5 7 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- Salton tata & 


try and commodity: Thread... 4 5 7 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 Value of Trade: Beginning 1946 /47 land-borne and sea-borne trade; 
ia 51 38 14 ai 50 32 37° 37 prior years sea-borne trade only. Beginning 1945/46, exports of 
United Kingdom... 14 5 4 United Kingdom 28 25 rice and rice products as valued by the State Agricultural Marketing 
—— ; 2 “ a. es 9 = Board, and exports of teakwood as valued by the State Timber 
Japan 2 2 15 Malaya. 3 6 4 Board. Volume of Exports: Rice: 1,229 thousand metric tons In 
Indonesia. 1 6 15 China . 2 1948. 


* Data for 1937-1940 refer to year beginning April 1. >’ Union Bank and Currency Board. ¢ End of year or month. 
Page 16 ¢ Monthly totals and 12-month averages. 
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—-1950—— 


Nov Dec Jan 


4.775 4.775 


4.775 
128.3 


—4.i 

125. 

124. 
hs 


han © we 


oH amo Om OS 


3 
4 
9 
6 
3 
5 
9 
5 
5 
4 


SARSOR He CIAMWY 


SETS OF THE UNION BANK: The Union Bank began operations in 
Foreign Assets: Includes those of the Currency 


February 1948. 
Board. 


4SETS OF THE OTHER BANKS: The Other Banks are the commercial 
Domestic Loans and Investments: Business and Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de- 


banks. 


posits with the Union Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
Does not include Indian coin, for which data are 
Currency Board coin was put into circulation in 
July 1950. Deposit Money: Demand deposits of business, indi- 
viduals, and foreigners with the Union Bank and the Other Banks. 


and foreigners. 
not available. 


Feb 


4.775 


129. 
2. Pe 
—3. 


Comb Cr I ER OOOO 


Mar Apr 


4.775 


135. 
9) ¢« 


4. 
142. 
137.5 


oO. 


CORDS WoeNse 


48. 


702. 
484. 
218. 
1 
217. 
40. 
43. 
183 
145. 
125. 
19.9 


bio nDooRmeo 
CONDO eH RWIS 


tone CO 


105 
106 


1951 
June 





May Aug’ Sept Oct 


(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars: End of Month) 
139.2 146.5 153.7 163.1 154. 
2. os 2.3 Zea 2.5 
6. ‘ Te 
147 .; : 163. 


July 


142. 3 159.: 


5. 3. 


Pow M Cr the 


2 
7 
156 
151 
5 


ee 
~ 


(Millions of Rupees) 
105.38 108.9 81.8 
46.8 69.0 68.5 


(1948 =100) 
157 144 —-—> 109<—-— 
(Millions of Rupees: End of Month) 
662.4 697.4 731.7 783.7 776.2 735.9 


119.8 
45.0 


65. 
53. 


70 


30.38 30.3 28.8 27.8 27.0 26.0 
(Millions of Rupees: Last Friday of Month) 
28.7 937. 34.3 30.3 31. 25.5 


185.8 171.3 180.8 180.6 175.5 183.3 
30.9 32. 37.5 39.2 40. 38.7 
154.9 138.8 143.3 141.4 1385.3 144.6 


onwo - 


by Oot 
oO Oe oun © 
TARNAR WON DH 


5 
3 
5 
8 
8 
4 
0 
3 
2 


51.9 61.9 57.2 57.5 60.1 
(Millions of Rupees: Last Friday of Month) 


697.2 683.2 677.5 656.5 645 613. 
473.9 453.2 441.2 421.2 415.5 388. 
223.3 230.0 236.3 235.3 229.6 225. 


a 
5 
6 

F 8 1.0 2.1 
222.7 229.2 234.3 227.5 
43.2 43.0 42.5 

7 

3 

1 

2 

9 


on 


1 
234 
44 
23 
328. 
143. 


i AROROAR 


38.4 16.9 131. 
283.4 413.1 317. 
145.7 149.6 142. 
122.2 126.7 127.0 120. 
23.8 16.9 22.6 21. 
(1948 =100) 
118 118 
123 124 


AAO RIADMMS 


00 ron to ONE 
00 © OOo wonoer: 


ARN OND CRW 
on im im 0 SIN 


28.6 


105 
107 


105 
117 


118 
121 


Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA “‘coun- 
terpart’’ funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies. Bank Clearings: Total 
clearings through Rangoon Bankers’ Clearing House. Government: 
Includes checks of State Boards cleared. 


PRICES: Export Goods: Rice: Government export price for white rice, 
Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
metric tons in 1948. National Income: At factor cost. 


SS 


‘Beginning September. 


‘uber 17 rates subject to minor daily fluctuations. 


? Beginning April. 


3 Beginning January 14. 5 Effective Dec- 


‘ Beginning September 22. 
* February /September. 


7 Less than 12 months. Page 17 








Canada 


INTERNATIONAL FINANCIAL STAtistigfg VOLUME 
— 


1937 1938 1939 1940 1941 | 1 1945 1946 1947 1948 


Exchange Rates 


1 OFFICIAL SELLING RATE........ 1.001 
2 FREE RATE IN NEw YORK..... eta 

Gold and Foreign Assets 

10 GOVERNMENT & BANK OF CANADA 200 

11 eS tie oe a 180 

12 ee eee 16 

13 0 erry Tee 5 

14 Do Luar EXCHANGE IN U. S. BANKS 176 

15 Government and Banks..... ,ae 

16 Business and Individuals... . 

Foreign Transactions 

20 GOLD PRODUCTION............. 144 
VALUE OF TRADB 

21 PS cel chasse ashinws's 1,012 

22 Seeerts, £OD........5..05. 809 
VOLUME OF TRADE 

23 Exports (Current Weights). . 61 

24 EE ns hig be eig eam 60 

25 eer 80 

26 Woodpulp............. 48 

27 Imports (Current Weights). . 61 

Assets of the Bank of Canada 

30 FOREIGN ASSETS............... 195 
Domestic LOANS & INVESTMENTS 

$1 SS 174 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 2,332 

41 oe are ech twit 1.342 

42 Official Entities............ , 

438 Business and Individuals... .. . 990 

OA a 255 

Currency and Deposits 

50 Monupy SUPPLY................ 1,044 

§1 SS ee ee 238 

52 Deposit Money............ 807 

SS Tees Depew... .............. 1,404 

54 GOVERNMENT DEPOSITS......... 25 

SS HA Terms... . 2.2... 2,931 

Government Finance 

60 DEFICIT (—) OR SURPLUS........ 13 

61 ED es kale wap 41s 546 

62 Expenditure.......... 533 
FINANCING OF DEFICIT 

63 Net Borrowing: Can. Dollars —24 

64 Foreign Currency ~9 

65 Use of Cash Balances....... 20 

66 CANADIAN [DOLLAR DEBT....... 2,458 

67 FOREIGN CURRENCY DEBT....... 794 

Money and Capital Market 

70 LonG-TERM Gov’T. BOND YIELD. 3.17 

71 SHoRT-TERM Gov’T. BOND YIELD cea ig 

72 TREASURY BILL RATE........... 72 
SHARE PRICES 

73 Manufacturing............. 106 

74 Pulp and Paper........ 64 

75 Base Metal Mining......... 93 

76 ee Tee 153 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 56 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights)... 53 

82 Imports (1935/39 Weights). . 50 
PRICES OF ExPoRT GOODS 

8&3 Nee eG Gane b oi 72 

8&4 Cras Scns scabs he's 42 

85 Cost oF LIVING............... 65 


86 WaGEs (Weekly Earnings)....... 


* Monthly totals and 12-month averages. 
1 Beginning September. 
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1.010 


220 
186 
29 
5 


202 


214 


186 
2,434 
7173 


1,032 
263 


1,088 
238 
850 


1,472 
2,577 
—42 


532 
573 


54 
—24 


2,512 
806 


3.09 
1.13 
.59 


88 
35 


155 


47 
46 


a8 


66 


1.110! 


321 
218 
88 
16 


276 


290 


232 


1,370 
1,089 
1,544 


176 
2,635 


-161 
550 
710 


389 
—146 


2,901 
724 


3.16 
1.54 
-T1 


85 


105 
147 


51 


45 
46 


37 


65 


(Canadian Dollars per U. S. Dollar: End of Year) 


1.110 1.110 1.105% 1.005% 1.005 1.005 
1.163 1.170 1.103 1.054 1.120 1.084 
(Millions of U. S. Dollars: End of Year) 

422 938 1,541 1,261 618 1,011 

136 136 354 536 287 401 

194 62 1,154 709 216 697 

92 761 83 16 17 13 

434 878 1,622 932 410 776 

(Millions of Canadian Dollars) 

205 206 104 105 108 124 
1,198 1,640 8,267 2,839 2,812 $8,110 
1,082 1,449 1,586 1,927 2,674 2,637 

(1948 = 100) 
77 102 133 94 98 100 
89 130 205 118 126 100 
76 76 70 90 98 100 
59 79 80 79 94 100 
75 86 84 92 111 100 

(Millions of Canadian Dollars: End of Year) 

38 201 3 — — —_ 

576 608 1,856 1,921 1,906 2,038 

(Millions of Canadian Dollars: End of Year) 
2,662 2,920 5,344 5,620 6,723 6,298 

912 1,170 98,274 $8,819 2,649 2,960 

582 615 453 485 679 686 
1,168 1,235 1,617 1,816 2,895 2,652 

$23 356 694 763 781 749 

(Millions of Canadian Dollars: End of Year) 
1,562 1,902 3,514 3,995 3,943 4,334 

379 492 1,055 1,096 1,112 1,184 
1,183 1,410 2,459 2,900 2,831 3,150 
1,488 1,433 2,391 2,856 93,148 3,408 

77 188 1,075 426 331 87h 

2,870 3,270 5,699 5,771 6,208 6,724 
(Millions of Canadian Dollars: Year Beginning April 1) 

—482 -617 -1,703 —466 $11 652 

912 1,561 3,081 2,919 2,935 2,900 
1,394 2,178 4,784 3,385 2,624 2,250 

800 1,659 $3,160  -—357 —1,022 -—247 

—83 -165 -—148 —38 44 99 
—235 —877 -1,308 861 666 —503 
3,702 5,361 16,475 16,854 15,348 15,101 

641 476 204 166 210 308 

(Per Cent: Average of Months) 
3.28 3.10 2.93 2.61 2.57 2.94 
1.48 1.40 1.39 1.39 1.43 1.44 
.70 .58 .36 .38 41 .4l 
(1948 =100: Average of Months) 
69 60 87 101 93 100 
34 26 63 97 98 100 
83 75 87 100 92 100 
113 100 140 135 117 100 
(1948 = 100) 
56 60 68 72 84 100 
50 52 79 80 92 100 
52 56 70 76 88 100 
48 46 81 89 92 100 
55 55 68 79 92 100 
68 72 77 80 88 100 
83 82 91 100 


> Unit value of exports. 
* Beginning July 6. 


* Beginning October 16. 





‘ Beginning September 20. 


1949 


1.105¢* 
1.130 


1,122 
486 
631 

5 


869 


149 


3 ,0227 
2,761? 


94 
133 
110 

86 
102 


2,034 


6,632 
3,113 

704 
2,716 


765 


4,421 
1,183 
3,238 
3,751 

231 
7,130 


155 
2,710 
2,555 


—137 
184 
—203 


15,009 
492 


2.83 
1.66 
-48 


96 
92 
102 
110 


103 


103 
103 


116 
104 
104 
113 


1950 


{ 1.060 


680 
1,162 
899 
781 
118 


169 


3,214 
3,174 


94 
109 
115 
103 
109 


226 
1,967 


7,018 
3,079 


3,205 
824 


4,852 
1,214 
3,638 
3,861 

364 
8,386 


604 
3,471 
2 , 866 


—102 
—T4 
—428 


14,907 
418 


2.78 
1.81 
65 


119 
137 
116 
104 


109 


108 
111 


112 
110 
107 
118 





195] 


1.017 


161 


4,072 
4 ,085 


103 
152 
120 
125 
123 


51 


2,216 


6,830 
2,754 
3,426 

907 


4,843 
1,275 
3 , 568 
3,894 


9,349 


3.24 
2.37 


160 
213 


107 


124 


123 
127 


104 
118 
119 
132 






* Beginning Octob2 





—19! 
Nov 


1,048 


570 
1,271 
1,055 

929 

126 


"14 


340 
328 


102 
126 
125 


131 


2.88 
2.02 


62 


133 
169 
128 

94 


115 


112 
114 


107 
111 
110 
124 


——— ee 


Mficial rate 
Ududed t} 
Rady of N 
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——1950——- a ——1952——— —__ 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Canadian Dollars per U. S. Dollar: End of Month) 






1951 






















































































































1.017 1-048 1.060 1.055 1.046 1.051 1.068 1.068 1.067 1.056 1.058 1.055 1.048 1.036 1.017 1.003 1.000 .987 .980 \3 
(Millions of U. S. Dollars: End of Month) 
"842 570 580 596 607 610 625 634 646 663 673 633 724 792 842 847 856 866 ocataig. >e 
937 1,271 1,162 1,147 1,135 1,043 1,039 1,047 1,037 1,006 889 923 954 957 937 936 931 921 ica: ae 
1.307 1,055 899° 887 884 825* 829 836 964 932 1,011 1,023 1,258 1,250 1,307 1,316 1,335 1,336 rien 
1/113 929 781 761 740 680 666 679 796 785 814 Sst 1,820 1,308 1,119 1,123 1,363 1,104 .... 18 
"194 126 118 126 145 145 163 156 168 147 197 166 138 142 194 192 184 191 cca 
(Millions of Canadian Dollurs) 
161 14 13 14 13 14 14 13 13 13 14 13 12 12 
4.07 300 327 316 383 392 324 376 ant 
4085 328 266 327 274 343 393 405 360 371 357 312 344 326 273 307 282 327 —— 
(1948 =100) 
103 102 101 96 78 95 95 104 99 118 109 110 115 118 118 101 97 ) i__—aa 
152 126 128 102 89 111 106 137 163 208 171 139 152 217 234 116 116 116 (oo ae 
120 125 116 110 104 124 116 127 125 116 = 1126 112 130 129 121 123 116 ee aa Se 
195 121 115 117 100 124 117 126 128 135 141 124 135 125 125 131 108 ae 
123 131 104 124 102 125 140 142 126 130 127 112 126 122 102 116 109 128 ne ot 
(Millions of Canadian Dollars: End of Month) 
51 62 41 43 22 1 2 3 13 51 
2,216 2,116 2,207 2,225 2,263 2,219 2,299 2,206 2,216 
(Millions of Canadian Dollars: End of Month) 
6.830 @ 6,991 7,018 6,987 6,899 6,892 6,853 6,870 6,805 6,783 6,891 6,837 6,812 6,917 6,830 6,794 6,803 6,877 a 
9'754 @ 3,081 3,079 3,054 2,887 2,802 2,742 2,720 2,681 2,696 2,679 2,734 2,726 2,744 2,754 2,819 2,884 2,939 .... 4! 
” 650 732 734 717 726 717 719 726 712 688 695 672 656 676 650 632 626 641 a hcun 
3,426 8,178 3,205 3,216 3,286 3,373 3,403 3,423 3,411 3,403 3,427 3,431 3,430 3,496 3,426 3,344 3,292 3,297 Siig oe 
907 797 824 774 770 752 774 760 781 798 784 788 835 843 907 869 808 880 .... 6 
(Millions of Canadian Dollars: End of Month) 
4.843 § 4,879 4,852 4,688 4,661 4,670 4,778 4,754 4,751 4,749 4,719 4,76) 4,796 4,883 4,843 4,698 4,730 4,801 .... 50 
1.275 1197 1,214 1,151 1,169 1,213 1,198 1,202 1,256 1,225 1,262 1,275 1,256 1,296 1,275 1,235 1,282 1,270 cma 2 
3,568 3,682 3,638 3,587 3,492 3,457 3,580 3,552 3,495 3,525 3,457 3,490 3,540 3,587 3,568 3,462 3,448 3,531 .... 52 
3.994 § 3,849 3,861 3,875 3,909 3,903 3,888 3,881 3,852 3,871 3,872 3,830 3,862 3,904 3,894 3,891 3,926 3,978 a ae 
"930 334 364 426 340 388 237 308 341 326 334 333 336 200 230 261 246 190 er 
9,349 9,484 9,500 9,032 9,072 8,775 10,619 10,737 10,134 othe. aan 
(Per Cent: Mid-month Quotations) 
3.24 2.88 2.99 $8.02 3.02 3.25 93.24 93.24 93.25 93.23 3.24 93.24 3.26 $3.88 3.50 3.54 93.55 3.57 3.55 70 
2.37m@ 2-02 2.17 3.36 2.3% ¢.76 23.46 3.0 2.96 2.0 23.96 3.36 23.49 3.43 2:26 23.98 23.6 2.50 S.n8 Fi 
80 .62 .63 .63 .73 .76 .76 .76 75 <a a .83 .93 .92 .89 .89 91 .94 .98 72 
(1948 =100: Average of Thursday Quotations) 
160 133 135 144 157 154 158 157 153 155 163 173 177 167 168 174 173 170 168 73 
213 169 168 182 201 194 215 219 213 215 223 231 226 213 217 221 214 es 
144 128 126 141 151 144 143 137 132 134 140 150 156 149 149 153 151 146 140 75 
107 94 92 106 114 110 103 98 98 101 107 113 116 111 113 111 110 113 118 76 
(1948 =100) 
124 125 125 125 125 126 125 124 124 
123 121 122 123 124 126 125 126 
127 128 130 130 130 127 126 124 
104 105 101 105 104 103 102 104 + 
118 111 113 113 113 112 113 113 114 126 125 124 124 123 121 119 118 117 116 8% 
119 110 110 111 113 116 117 117 119 121 122 122 123 123 123 124 123 122 122 85 
132 128 131 131 133 133 135 138 eee 






Continued on next page 
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ficial rate subject to daily fluctuations. * When U. S. Government securities with an original maturity of up to 20 months are 
aided Go Gunn Seveme: December 1950, 1398; 1951: March 1328, June 1330, September 1243. ’ Beginning April 1949 includes Page 19 
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Canada 


Production, Employment, and Income 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 


Balance of Payments (in millions of Canadian dollars): 














1938 1947 1948 1949 1950 
Exports (f.0.b.) .. 880 2,861 3,201 3,147 3,139: 
Imports (f.0.b.)... —692 -—2,729 -—2,791 -—2,866 -—3,129: 
Trade balance.......... 188 132 410 281 10 
Nonmonetary gold........... 161 99 119 139 163 
4 See 63 84 146 97 53 
Transportation.............. —3 107 87 64 —14! 
Investment income........... —250 — 289 — 267 —307 —381 
eee —44 —30 —29 —73 —147* 
Total goods & services. . 115 103 466 191 —316 
Private donations............ —15 —18 9 —6 
Private direct investment..... —33 59 93 101 
Other private long-term capital — 50 — 258 —104 _ 33 1,020* 
Private short-term capital... . —6 —10 —2 —34 
Amortization of official debt. . . —12 —39 —34 —24 
Gold subscriptions:IMF, IBRD _— —74 — —_ —_ 
Repayment ofloans extended. . — lll 80 18 73 
ec ictecke nike < —116 —229 42 22 1,093 
Errors and Omissions... . ‘ 6 7 4 —3 ace 
Surplus or Deficit (—).... 5 —119 512 210 777 
COMPENSATORY OFFICIAL FINANCING 
Grants extended............. — —38 —23 —5 — 
Loans extended.............. _ — 565 — 142 —120 —60 
Loans received.............. _ _ 150 99 50 
Voluntary loan repayments... . as -e _ —72 —100 
Liabilities to official institutions ee —20 -4 43 anne 
Foreign exchange holdings... . -1 493 —378 —66 —677 
Monetary gold.............. —4 249 —115 —89 
a ars —5 119 —512 — 210 —777 


' Exports exclude Canadian inland freight and imports exclude U. S. inland freight 
Both these items are included in transportation. * Including private donations 
’ —— and omissions and liabilities to official institutions are imate’ with private 
capital. 


Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 


United Kingdom... 40 23 15 16 
United States... .. 37 50 65 59 


1937 1949 1950 1951 


Per Cent of Total Imports 


1937 1949 1950 1951 


United States..... 61 71 67 69 
United Kingdom.. 18 11 13 10 


1937 1949 1950 1951 


Wheat............ 12 14 10 11 #£=Machinery & Ve- 
Other Grains & Far- I 6 ocak 14 23 23 22 
inaceous Prod .. . 5 7 Iron, Steel & Mfrs. 12 9 8 11 
Newsprint........ 12 14 15 14 Petroleum & Prod. 7 10 10 9 
wana ate i h'5 pa ae 6 7 9 Coal, Coke & Prod. 5 5 6 4 
Wood & Mirs..... 8 8 13 12 Cotton& Mfrs... 5 5 5 4 
Copper & Mirs.... 6 3 3 2 Wool & Mfrs..... 4 4 3 4 

(RSE | 3 3 3 Other Textiles & 
_ ee 3 3 3 


*Farm production index. 


90 INDUSTRIAL PRODUCTION........ 60 56 60 72 
91 se 68 49 55 68 
92 AGRICULTURAL PRODUCTION *.... 67 85 103 103 
93 OS ae 78) whe re aes 
94 | ee 47 93 135 140 
95 EMPLOYMENT (Manufacturing)... 58 ae 58 

96 UNEMPLOYMENT (All Types)..... 16.2 19.0 19.0 14.7 
97 NATIONAL INCOME..... 4.06 4.02 4.37 5.26 
CANADA Population 1950.2 2.22222113:7 million 


Se EE eee eee 
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1949 1950 1951, 
(1948 =100) 
87 97 88 97 100 102 109 117 
72 72 86 95 100 97 104 114 
87 88 100 93 100 97 chad sale 
ae sloth 95 90 100 95 106 i 
81 82 107 88 100 96 120 146 
ee Feat ow 97 100 100 101 108 
(Per Cent of Total Labor Force) 
8.0 fea 3.0 2.0 ee | ee 3.3 a 
(Billions of Canadian Dollars) 
6.56 9.84 9.82 10.99 12.56 ¥ 18.19 14.56 17.28 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


INTERNATIONAL FINANCIAL STATISTICcg 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: In 1948 in thousands of metric tons: Wheat and Wheat 
an (in terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 
1,630. 


held for the account of others. Domestic Loans and Investments: 
Government: Includes a small amount of provincial securities. 


Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary cc in, and deposits 
with the Bank of Canada. 


foreigners, and the Government. Deposit Money Demand de 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
—— of business, individuals, and foreigners with the Other 
anks. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes: addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 


Date Established Rate Date Established Rate 
1985—Mar 11 2.5 1950—Oct 17............. . 
1944—Feb 8 1.5 


Share Prices: Weighted aggregative index with original base 1935/ 
39=100. Based on quotations in Montreal and Toronto. 


exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 













Farm: Index of net production valuei at 1935/39 prices. Wheat 
Production: 10,515 thousand metric tons in 1948. Crop years end- 
ing July 31 of yearindicated. Pulp and Paper Production: Weighted 
by net values in 1935/39. National Income: At factor cost. 


I Beginning 1949 Newfoundland included. Gross National Ex- 
penditure: At market prices (in billions of Canadian dollars): 
19388 1947 1948 1949 1950 1951 
Personal consumption............. 8.81 9.17 10.11 10.96 11.86 13.06 
Government expenditure........... ‘72 1.57 1.80 2.18 2.32 3.12 
Gross private domestic investment ' 60 3.07 3.29 8.20 4.22 5.45 
Net foreign investment............ .10 .02 41 a = = a 
Residual error of estimate.......... — —.06 — — —.06 «1 
MN sG ede os Shislaacaneds 5.28 18.77 15.61 16.46 18.12 21.24 


1 Includes investments of public enterprises. 
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—— 
——1950 ——  ————- -— -—— —  — ——— — ———— 1951-1952 
951 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(1948 = 100) 
117 116 115 116 118 120 120 123 121 115 113 115 117 114 110 113 REO sc ac ’ 90 
114 111 109 109 112 112 115 116 116 114 116 115 117 116 113 115 118 . an ~ a 
, ; . 93 
dé wie tues ee ee ee ee ee eee i ed» vagaahas OO Ubgae eal 94 
108 105 105 104 105 106 107 108 109 110 110 110 110 108 108 104 ae 95 
(Per Cent of Total Labor Force) 

21 ee es acon 3.3 ee Ree ewes Ce xis oa a iu cea Ce 

ds National Income by Industrial Origin: At factor cost (in billions of Value of Trade: October 1949 imports adjusted downward by 7.6 
Se Canadian dollars) : — rupees for overvaluation of goods in previous months of 

1949. 
Wheat 1938 1946 1947 1948 1949 1951! 
ipulp, ee vn 1 i? 2 :-< 3-3 Distribution of Total Value of Trade by country and by commodity: 
aes ee en eee ‘— e : 2 :‘as ; - aes Per Cent of Domestic Exports Per Cent of Total Imports 
ane Government... 200... 43 1.068595 1.09 1.17 1937 1949 1950 1951: 1937 1949 1950 1951 
e Net income from abroad ‘ —-24 — 24 — 26 — 26 —-31 — .88 United Zuaten. 2 7 = - puet Kingdom = . = = 
Banks Total. 4.02 9.82 10.98 12.56 13.19 14.41 ——,- ie ae oe oe Ce oe 
ot in- ‘Unrevised figures. United States . Ff @we 
ey National Income by Distributive Shares: At factor cost (in bil- 1937 1949 1950 1951 
lions of Canadian dollars): Tea 51 61 48 42 

id de- 1938 1947 1948 1949 1950 1951 ‘and ‘Coconut Oil 12 16 16 17 
ink of Wages and salaries... .. 2.50 6.30 7.25 7.88 8.41 9.84 . 
notice Income of unincorporated enterprises: ' Exclusive of reexports. 
Banks — ae ‘45 139 133 137 Bh 1159 Vol f Trade: E Q luei f 1948 

: er... = . . . . olume of Trade: Exports: Quantities valuei at prices of 1 : 
—_ OTT CREED. » .. =. SS Se ee eS Le prior to 1948 at 1934/38 prices. Principal exports in thousand 
Banks Total... 4.02 10.98 12.56 13.19 14.56 17.23 metric tons in 1948: Tea, 134; Rubber, 93; Copra and Coconut Oil 
posits: (in terms of Copra), 177. Imports: Quantities valued at 1948 prices; 
) anads a moving cross weights prior to 1948. Balance of Payments in) 
mand § (EYLON Population! i950. 2.2222112.6 million millions of Ceylon rupees) 
Other Notes to Series on Page 22 ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Domestic Assets: At present consist of approxi- 
mately 14 million rupees representing a Ceylon Government note 
for the subscription to the IBRD and a small amount of government 
and government guaranteed securities. 


pril 1. FOREIGN ASSETS: Central Bank: Holdings of the Currency Board through 
‘ounts.@ July 1950 and of the Central Bank thereafter. Government and 
Mone- Central Bank assets include war loan to U. K. Government. Begin- 
. After ning August 1950 foreign investments of the Central Bank are 
46 in-@ ‘eported at cost; currency classification of total continues at face 
million value. Dollar Exchange in U. S. Banks: Deposits and short-term 
million  ‘ollar obligations held for Ceylon account, as reported by banks in 
. addi- the New York Federal Reserve District, were 2.6 and 3.4 million 
rs sub dollars as of December 1949 and 1950, respectively. Deposits only 
. After mounted to 1.3 million dollars in 1948. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Domestic Loans and Invest- 
ments: Business and Individuals: Includes foreign bills. Cash: 
Currency holdings and deposits with the Central Bank. Prior to 
August 1950, currency holdings only. Prior to the establishment 
of the Central Bank the commercial banks held their reserves in the 
form of currency deposits with the Imperial Bank of India, and 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ceylon balances with banks abroad. 


—_ rupees) : 





















































iS SS a — CURRENCY AND Deposits: Currency: In the hands of business, indi- 
or cent Exports (f.0.b.)...........0.. 272 854 1,006 1,013 1,470! viduals and foreigners. Deposit Money: Demani deposits of busi- 
imports (e.1f.) *............. — 235 —980 —973 —1,031 —1,146 ness, individuals, foreigners, and certain government agencies with 
Trade balance............ $7 —-126 33 —18 $24 the Other Banks and of government agencies with the Central 
Rate Transportation Sp aah PANS SRS 19 88 53 51 —48 Bank. X From December 1942 to September 1949 deposits of gov- 
2.0 eet =a — | “= a ernment agencies are not include. X Prior to 1942 deposits of the 
eee s - entire Government are includei. Time Deposits: Time and savings 
. 1935 / Total goods & services. . —4 — 150 85 28 £21 deposits of business, individuals, ani foreigners — Other 
i Banks. Government Deposits: Demand deposits of the Govern- 
Privat ttances.......... —24 —25 —68 —58 —70 ; ed -- : 
d Private long-toren capital eo ee 6 2 —22 —18 ment with the Other Banks and beginning Keomt 1950, with the 
7 = Military contributions Peas — -§ = _ - Central Bank. X Prior to September 1949 includes deposits of gov- 
e an repayments............ — — — : 
~~ ton Miscellaneous investments. . . . had —22 —15 —19 aah ernment agencies also. 
ye. EEE -% -45 -55 -99 88 MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
uction: HM Errors and Omissions : 19 _89 26 = 10 call of the 3 per cent National Development Loan oy ny 
Wheat Treasury Bills: Weighted average tender rates on new bills issue 
rs end- Surplus or Deficit (—).. -9 — 234 56 —74 143 within the period. Share Prices: Unweighted arithmetic —— 
sighted Compensatory OFFICIAL FINANCING of price relatives with original base January/June 1939=100. 
r COSI Long-term securities......... 329 -5 57 Based on quotations in Colombo. 
ial Ex- Short-term balances ' : . , 
ae esse esesenseeetere y B == J — 143 PRICE3 AND WAGES: Wholesale Prices: Market wey net of 
he OS 7 . export duties. In ruvees per metric ton in 1948: Rubber, 1,411; Tea, 
51 Other currencies........... - ~ ‘ . . 
; 20 pina — - es 4 = 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Exports: 
2 3.12 Total............-.+4. ¥ 281 —56 75 —143 Weigatei by quantity of 1948; x <> - _ by quantity 20:46 
2 5.45 : : : ; ; 1934/38. Unit Value of Imports: eighte y current weights. 
de 'Th rt figure includes freight and insuran ds sold on a c.i.f. basis and 2 
; a probably also incbudes exports of ships’ stones. The ronapertation duane inctudes Wages: Minimum wage rate; tea and rubber estate labor. 
—_—* = a ney for freight yueee on goods sold c.i.f. but ee does not 
wu nclude sales of ships’ stores. * Including nonmonetary gold. ‘Including invest- ° ; duct: At 
;& ment by miscellaneous government funds which should be classified as non-com- PRODUCTION AND NATIONAL INCOME: Gross National Pro 
Pensatory. factor cost. 
—— 
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ae 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 195 


Exchange Rates 
S Mpames BAGB........06000005. 


Gold and Foreign Assets 

10 CmurrmaL Banxk................ 
11 Foreign Exchange. ......... 
12 Foreign Investments........ 
8 Govemeeir.................. 
14 GOVERNMENT AGENCIES & INST . 
Be MP ERR 5c ss xv seseu sews 


nis ig oe bine sean 
16a Of which: Sterling............ 
16b Indian Rupees...... 
16¢ I es es Sh, 
Foreign Transactions 
VALUE OF TRADE 
20 rere 
21 ES 
VOLUME OF TRADE 
22 RA 
23 | Ree 
24 eee 
25 Copra and Coconut Oil. . 
26 ee rer 


Assets of the Central Bank 
$0 FOREIGN ASSETS............. Ba 
Assets of Other Banks 


40 FOREIGN ASSETS............... 
41 Domestic LoANs & INVESTMENTS 


42 OS eee eee 
43 Business and Individuals... . 
i ES SS eee 


Currency and Deposits 

50 Monsey SUPPLY................ 
51 SS oi. oid va ink vs toi iis ok 
52 Deposit Money............ 


53 Toss DerosiTs................ 
54 GOVERNMENT DEPOSITS......... 


55 BANK CLEARINGS *............ 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 TREASURY BILL RATB........... 
SHARE PRICES OF COMPANIES 


With Rupee Capitalization 
72 Tea Plantations........ 
73 Rubber Plantations... . . 
74 Mixed Plantations...... 

With Sterling Capitalization 
75 Tea Plantations........ 
76 Rubber Plantations.... . 
77 Mixed Plantations...... 


Prices and Wages 
WHOLESALE PRICES 


80 SG rks oes ky eee Swe vs 

81 1 ee 

82 | eae 

83 eal A win hb 06:00 6-0 
UNIT VALUE OF TRADE 

84 KEG kckwiek acne 

85 Se a sie & 


Production and National Income 
AGRICULTURAL PRODUCTION 
90 0) SO eee eae 


91 Gross NATIONAL PRODUCT...... 
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2.659 


79 
30 


83¢ 


2.888 


285 
236 


80 
80 
54 
112 
89 


128 
34 
94 


40 


‘91 





3.322! 


18 


165 


124 
42 


99 


* Monthly totals and 12-month averages. 








INTERNATIONAL FINANCIAL Statistic, fq’ OLUME 
_ ———— 


(Rupees per U. S. Dollar: End of Year) 


$.822 3.3822 3.322 3,315 3.815 3.3.5 
(Millions of U. S. Dollars: End of Year) 
24 32 139 125 133 1389 
9 30 127 119 £454 48 
20 29 43 56 63 67 
45 40 71 66 37 45 
98 131 381 366 286 299 
49 83 320 295 203 213 
43 42 60 68 78 84 
6 6 1 3 5 2 
(Millions of Rupees) 
387 439 666 765 889 1,011 
283 287 592 602 963 994 
(1948 = 100) 
88 86 86 98 91 100 
83 80 77 98 97 100 
96 112 104 110 90 100 
72 87 100 61 55 100 
94 85 71 79 98 100 
(Millions of Rupees: End of Year) 
80 106 460 415 440 460 
(Millions of Rupees: End of Year) 
148 133 236 217 121 149 
Jags ee 180 244 307 313 
153 177 176 184 
27 67 131 129 
114 113 170 181 
(Millions of Rupees: End of Year) 
213 263 XxX 729 667 562 607 
50 82 330 275 238 241 
162 181 xX 399 392 324 366 
54 50 64 61 64 68 
aad ee 62 88 144 163 
135 151 031 305 349 391 
(Per Cent: Average of Months) 
sioriis 5 arate ete ets 2.98 2.94 
(Per Cent: Weighted Average of All Bills Issued) 
— — .39 .18 .18 .22 
(1948 =100: Average of Quarters) 
65 65 97 103 118 100 
104 121 229 200 162 100 
71 83 119 119 129 100 
(1948 =100: Average of Quarters) 
47 50 101 103 108 100 
70 ‘8 149 138 151 100 
73 74 117 117 120 100 
(1948 = 100) 
89 89 157 152 102 100 
43 58 64 69 103 100 
22 26 56 69 97 100 
18 18 44 54 94 100 
39 44 67 74 98 100 
27 33 77 81 93 100 
43 47 xX 85 88 97 100 
32 35 78 89 94 100 
(1948 = 100) 
aaa cts ee 100 
(Millions of Rupees) 
« ave’ s. 26% 208 


4.775? 


108 


18 
50 
20 
196 


146 
46 
4 


1,063 
1,029 


99 
101 
99 
93 


X 108 


615 


91 
119 
128 
106 


X 106 


102 


98 
2,527 


4.775 


119 
59 
60 
16 
56 
36 

227 


194 
29 


1,663 
1,167 


110 
100 
129 

80 


121 


3.04 


87 


129 
171 
147 


102 
97 


268 
132 


143 
144 


105 
119 


110 
3,429 


1 


137 
180 


115 
156 
126 


"429 
191 
184 


175 
116 


145 


—195 
Nov 


4,775 


120 


112 
125 
141 
113 


850 


539 

76 
110 
646 


3.00 


.80 


>187< 
>215< 
>169 < 


>114< 
>116< 
>1l5< 


439 
143 
181 
166 


173 

98 
107 
121 
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_—1950- ne moma 
1951 Nov Dec Jan Feb Mar 
185) 4.775 4.775 4.775 4.775 4.776 
1 120 ©6119 124 129 135 
. 60 59 64 70 76 
e 60 60 60 60 60 
16 16 16 16 16 
. 52 56 56 56 57 
31 25 36 41 47 53 
248 213 227 238 249 261 
177 194 204 219 216 
32 29 26 20 24 
4 3 7 9 21 
904 159 178 181 175 178 
1 559 96 97 114 105 132 
112 112 122 120 107 107 
3 71 85 4 70 71 
a8 125 158 154 151° «117 
113 141 -:122 97 94 135 
135 113 ©4118 132 132 156 
668 573 565 592 616 644 
141 119 174 197 223 253 
492 471 453 480 504 473 
235 282-271 277 281 282 
957 189 «182 202 223 ~= «191 
296 169 199 197 205 210 
1.006 850 911 965 1,030 1,028 
"978 311 326 332 354 354 
609 539 «5585 633 676 674 
91 76 17 77 78 82 
119 110 ©1184 151 129 156 
691 646 590 762 625 630 
2.79 4 3:00 3.00 2.92 2.77 2.77 
gh 80.59 51.4948 
137 § ?187<——-— ———> 140 <—_— 
216 | ?215<——— ———->- 267 < —_—_— 
190 @ *169<——- ———> 179 < ——- 
15 @ *ll4<—— ———> 117<——- 
156 > 116<—— +i+—— 
126 @ *115<——— —_——-» 185 <———__ 
49 358 468 521 545 
4 129 143 139 151 159 160 
191 181 186 211 229 245 
184 166 170 192 204 224 
15 § 173) ~=«175 175 191 199 
116 98 107 107 110 111 
109 107 105 103 109 109 
145 121 140 136 138 144 


pedinning September. 
ber. ’ August /December. 




















Ceylon 


Apr 


4.760 1 


71 


72 
73 
74 


75 


76 
77 


108 


— ---1951 GQ 

Apr May June July Aug Sept Oct Nov Dec Jan 
(Rupees per U."S. Dollar: End of Month) 

4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.785° 4.800 
(Millions of U. S. Dollars: End of Month) 

137 143 136 142 141 148 144 143 140 139 
77 83 78 83 82 92 88 73 72 71 
59 59 59 59 59 56 56 70 69 69 
16 16 17 16 16 15 16 15 16 16 
57 58 58 58 60 60 60 60 61 62 
47 39 39 34 27 26 29 30 31 37 

256 255 250 250 244 249 249 249 248 254 

215 209 206 
16 20 15 
25 25 28 

(Millions of Rupees) 
153 176 165 158 136 142 157 149 139 172 
147 143 132 131 156 119 143 107 131 151 
(1948 =100) 
99 121 122 123 105 103 104 124 109 135 
86 110 101 103 80 72 88 99 95 129 
83 99 80 73 65 136 161 101 138 149 
108 73 126 136 121 101 123 115 123 85 
165 173 139 141 149 113 141 106 129 145 
(Millions of Rupees: End of Month) 
650 679 650 677 674 704 684 682 668 661 
(Millions of Rupees: End of Month) 

222 186 187 161 129 124 139 142 147 174 

488 506 486 488 490 485 490 485 492 500 

283 287 277 265 256 248 233 233 235 237 

205 219 209 222 233 237 256 252 257 263 

224 221 205 194 183 236 206 204 226 185 

(Millions of Rupees: End of Month) 

1,033 1,034 1,025 1,015 999 1,000 1,091 1,008 1,006 1,006 
356 359 361 359 362 378 372 372 378 369 
678 674 664 656 637 622 629 636 629 637 

81 85 82 82 84 84 85 86 91 89 
145 164 135 168 159 163 140 134 119 144 
674 714 688 692 721 704 756 684 648 721 

(Per Cent: End of Month) 
2.76 2.76 3:76 2.36 2.7% 23.74 3.00 2.0 3.0 32.8 
(Per Cent: Weighted Average of All Bills Issued) 
-48 -48 .48 .48 .48 .48 .48 42 -40 .40 
(1948 =100: Average of Daily Quotations) 
———-» 135 <——_ >137<—_—- _ ———_»> 185 <-—_— 
———> 279 <«—— >278<—-—- ———-+>280<—-—— 
———-> 182 <——_ >179<—-——-  ———_>181<———_ 
(1948 =100: Average of End  F Month Quotations) 
———> 118<——-  -§- ——— > 119<——- ._ ——— > 107<- 
—> 153 <——_ a —- —>->156<—— 
——> 1385 <—_ >123<—-—  ——>111<—— 
(1948 =100) 

473 380 355 349 351 371 372 342 330 333 

135 128 122 120 125 114 113 113 109 111 

227 207 182 156 171 171 176 165 155 122 

214 198 180 158 165 172 177 166 152 139 

199 186 174 170 166 172 156 157 155 152 

114 120 123 127 130 133 130 130 136 140 

109 109 109 108 107 107 108 109 111 112 

148 148 146 146 146 146 146 148 148 149 


? Beginning BT Ae 22. 


71944 


3 Effective December 17 subject towinor daily fluctuations. 


Feb Mar 
4.800 4.758 
134 126 
66 58 
68 68 
16 16 
62 63 
38 31 
250 235 
140 116 
151 150 
116 100 
92 aera 
106 
143 err 
142 152 
637 601 
182 147 
482 475 
237 240 
245 235 
200 193 
1,002 985 
370 366 
632 619 
90 96 
101 73 
651 687 
2.91 2.94 
.40 .40 
“117 
119 
112 
149 145 
135 136 
110 108 
149 149 
‘July/ 
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Chile 





1937 
Exchange Rates 
Basic OFFICIAL RATES 
1 ND. . 5 0c aw snes h0% 19.87 
2 ee 24.97 
3 i cas cs ae win w 25.10 
4 NS Sos tna shes esse as — 
5 EE ee ee _ 
6 ee — 
FREE RATES 
7 U. S. Dollar 24.97 
8 Pound Sterling 24.97 
4g Gold: In Coins (100 Pesos) 24.02 
Gold and Foreign Assets 
70 Caprmmat, BAMEK................ 31.7 
11 NN ce a ia 29.8 
12 Foreign Exchange.......... 1.9 
18 AMORTIZATION FUND............ 6.8 
14 DoLLaR EXCHANGE IN U. S. BANKS 
15 Government and Banks..... 
16 Business and Individuals. . . 
loreign Transactions 
20 GOLD PRODUCTION............. 9.5 
21 VALUE OF TRADE: Exports. . 186 
22 Imports, c.i.f.. 89 
VOLUME OF TRADE 
23 Exports (1937 Weights)..... 105 
24 Imports (1937 Weights). . 73 
Assets of the Central Bank 
30 FOREIGN ASSETS ......... ones 160 
81 Domestic LOANS & INVESTMENTS. 896 
82 sig 783 
33 Official Entities............ 89 
34 Business and Individuals... . 25 
85 Crepits To OTHER BANKS..... 13 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 2,913 
41 Governmont............... 275 
42 Official Entities............ 139 
43 Business and Individuals... . 2,499 
OO a oe 315 
Currency and Deposits 
50 Money SUPPLY................ 1,994 
51 CS ale Sings sls dae bm 630 
52 Deposit Money. 1,364 
53 Central Bank.......... 56 
54 Other Banks. . ee 1,308 
55 TIME Deposits: Other Banks. 1,148 
56 GOVERNMENT DEPOSITS......... 162 


57 Central Bank............. 3 
58 OS ee 149 
59 Bank Desims*............ ae 3,393 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 8.68 
71 COMMERCIAL BANK RATE....... 7.84 
72 SHARE PRICEs (Nitrates)........ 9.6 
Prices and Wages 
80 WHOLESALE PRICEs (Santiago)”. . 30 
81 Home Goods............... 29 
82 Import Goods.............. 31 
83 Cost OF LIVING (Santiago)..... 22 
84 WAGES: Manufactur‘ng’........ 13 
85 Copper Mining*........ 23 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
90 Manufacturing............. 65 
91 ee eas ui Sx ws 0 93 
92 OO) er 93 
93 RN ig ci wae Sw 77 
94 AGRICULTURAL PRODUCTION..... 92 
95 RP EME, wc cncecsevece 888 
96 EMPLOYMENT (Manufacturing)... 75 
97 UNEMPLOYMENT (All Types) ?¢..... 2.30 


NATIONAL INCOME®............. 
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1938 


19.87 
24.98 
31.47 


31.47 
31.27 
28.88 


— cc 
- Coc 
ooere 


10.38 
131 
103 


94 
76 


160 


940 
751 
127 
62 
73 


3,135 
339 
143 

2,652 
312 


2,112 
719 
a. 


Ly 351 
1,271 
146 


130 
3,478 


8.48 
8.20 
aoe 


67 
81 


76 
93 


* Monthly totals and 12-month averages. 
© In billions of pesos. 


1939 


(Pesos per Equivalent of one U.S. Dollar at Official Cross Rates: = of Year) 


19.37 
25.00 
34.10 


(Pesos per U.S. Dollar: End of Year) 
19.37 19.37 oe. 19.37 
25. 


25.00 
32.20 


25.00 
81.00 


$1 


.00 


INTERNATIONAL FINANCIAL STATIstig 


1940 1941 , 1945 1946 1947 1948 1949 1950 1951 


25.00 
81.00 


19.37 
25.00 
31.00 
43 .00? 


31.00 33.90 31.77 32.10 39. 50 50.93 65.55 

30.25 29.40 29.78 — — 538.60 

31.43 32.65 33.50 37.86 42.72 61.41 120.39 

(Millions of U. S. Dollars: End of Year) 
33.3 33.2 86.5 110.0 69.1 55.8 63.1 
80.5 80.5 80.9 82.8 64.7 45.2 43.4 
2.8 2.7 5.6 Si.0 4.4 10.7 9.8 
10.8 7.6 6.8 5.4 6.5 4.6 2.6 
26.8 28.6 27.8 66.3 50.7 46.38 55.6 
(Millions of U. s. a - 
11.6 11.7 9.2 6.38 8.1 5.9 5.7 
128 132 153 202 213 277 828 
85 105 108 156 197 266 269 
(1948 =100) 
88 94 102 105 103 98 100 
73 82 82 73 89 97 100 
(Millions of Pesos: End of Year) 
148 153 200 1,468 1,127 1,207 1,647 

1,089 1,158 1,296 1,844 2,351 2,868 3,877 
743 735 728 1,285 1,576 1,649 1,495 
225 268 347 408 561 972 1,199 

71 150 222 201 214 $42 683 
123 216 422 447 1,022 1,249 1,762 
(Millions of Pesos: End of Year) 

3,509 3,882 4,451 8,521 10,801 12,893 15,978 
500 589 651 1,138 1,464 1,652 1,410 
173 191 189 69 17 118 168 

2,836 3,102 8,611 7,315 9,259 11,124 14,399 
264 328 $47 702 944 1,121 1,660 

(Millions of Pesos: End of Year) 

2,433 2,968 3,653 7,578 9,614 11,642 13,275 
862 1,034 1,310 2,682 $8,170 $8,677 4,816 

1,571 1,934 2,348 4,896 6,444 7,965 8,959 

68 45 116 130 173 269 200 

1,503 1,889 2,227 4,766 6,271 7,696 8,759 

1,262 1,812 1,487 2,826 $8,085 98,155 8,472 
809 192 145 463 822 1,063 2,750 

18 8 17 59 27 81 21 
291 184 128 404 295 982 2,729 
3,675 4,332 5,319 10,825 13,828 17,694 22,180 
(Per Cent: Average of Months) 
9.03 9.28 8.94 8.81 8.20 8.33 8.33 
(Per Cent: Average of Semi-annual Data) 
8.33 8.37 8.42 9.21 9.22 9.4 10.00 
(1948 =100: Average of Months) 
8.2 3 | 8.3 25 45 73 100 
(1948 =100) 
28 30 36 58 68 xX 87 100 
26 29 32 54 63 xX 85 100 
31 34 43 68 78 xX 93 100 
24 27 31 55 63 85 100 
18 21 27 52 60 81 100 
28 30 35 66 76 90 100 
(1948 =100) 
66 74 82 87 93 96 100 
80 87 100 94 83 94 100 
77 82 107 109 84 96 100 
78 81 77 75 106 93 100 
98 93 92 94 94 90 100 
raat ae cater wate aig 95 100 
81 87 101 95 98 106 100 
8.32 7.34 3.05 3.51 3.42 3.70 3.20 
16.4 21.3 42.5 49.1 62.6 76.6 











> Home-consumed goods; prior to 1947: ill goods. 








19.37 
25.00 
31.00 
43 .00 


9.08 
86. 19 
159.22 


+ 
3 


. or CON 
. waocwe 


6.8 


297 
805 


93 
136 


1,329 
3,981 
1,401 
1,477 
1,103 


2,640 


19 ,508 
1,305 


17,561 
2,010 


15,858 
5,208 
10,650 
233 
10,417 


4,686 
3,568 


3,498 
29,154 


8.33 
10.20 
95 


114 
114 
115 
119 


118 
122 


104 
87 
83 
99 

100 

104 

103 

3.44 


93.8 


*Daily earnings. 










19.37 19.37 

onal a 
31.00 31.00 
43.00 43.00 
50.00* 50.00 
60.00* 60.00 
72.50 92.60 
68.10 





140.78 157.77 















































64.9 55.6 
40.3 44.6 
14.6 11.1 
2.8 2.7 
79.6 54.0 
45.9 25.7 
33.6 28.3 
6.5 6.1 
282 370 
248 329 
88 
98 
1,702 1,724 
5,498 8,495 
1,880 2,649 
1,912 3,661 
1,707 2,185 
2,912 2,773 

20,489 24,659 
1,199 1,196 
806 1,010 

18,484 22,452 
1,997 2,620 

18,457 24,391 
6,318 7,969 

12,139 16,422 
322 225 

11,817 16,196 
4,994 5,944 
1,633 2,326 
62 104 
1,571 2,222 

34,729 
8.33 8.33 
10.68 11.72 
115 292 
134 175 
130 pat 
143 ih 
137 167 
1385 
153 
100 119 
85 91 
81 
88 
95 _ 
101 cata 
100 aaa 
2.94 2.56 
110.8 








bo. - - 


Chile 


—-————1952——______-— 
June July Aug Jan Feb Mar Apr 


(Pesos per U. S. Dollar: - A ey 
19.37 19.37 19.37 19.37 19.37 19.37 19.37 
00 31.00 31.0) 31.00 31.0) 31.09 31.09 31.09 31.9) 31.00 31.09 
.00 43.00 43.0) 43.09 43.00 43.09 43.09 43.09 43.0) 43.00 43.00 
.00 50.00 59.0) 50.00 50.00 50.00 50.09 59.00 59.0) 50.00 50.00 
50.00 60.00 609.0) 6).00 60.00 60.09 60.09 69.09 6).0) 60.00 60.00 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
-10 78.09 83.00 85.00 89.80 93.30 93.75 94.75 93.09 92.60 92.60 
.24 69.83 76.19 79.05 82.14 87.32 83.93 83.33 83.25 79.64 
.20 148.06 145.63 150.49 150.49 150.49 152.91 152.91 152.91 17 157.77 
(Millions of U. S. Dollars:3}End of Month) 
60. 66. 66. 56. 60. 59. y 58. 
45. 45.é 45. 45.5 45. 45.% 45. 
15. 21. Zl. EH. 15. 14.3 12. 
3. 2. 2. Ke 2. 3. 3. 
69. 79. 76. 69. 57. 56.% 52 
38. 48. 45. 36.é 30. 28.; 23. 
31. $1. 31. 33. 4 2i.9 29. 
(Millions of U. S. Dollars) 
4 ; ; ee 5 5 5 4 
20 2 é é 18 32 31 21 
29 2% 2 2 24 25 31 23 
(1948 =100) 
71 67 5 67 85 81 60 
81 140 102 ‘ 2 96 103 124 91 
(Milhons of Pesos: End of Month) 
1,763 1,889 1,842 1,930 
8,884 7,929 7,801 7,522 
3,516 2,633 2,564 2,471 
3,062 3,047 3,264 3,369 
2,306 2,248 1,973 1,682 
1,292 1,898 2,209 3,099 
(Millions of Pesos: End of Month) 
19,976 20,683 20,751 21,154 21,322 21,494 22,274 22,496 22,882 23,206 23,172 
1,219 1,228 1,222 1,284 1,224 1,246 1,229 1,339 1,221 1,216 1,260 
798 903 807 767 760 768 931 839 1,078 897 819 
17,959 18,552 18,722 19,153 19,339 19,480 20,113 20,318 20,584 21,093 21,092 ; 
2,107 2,331 2,219 2,824 2,601 2,844 2,807 2,619 2,761 2,776 2,962 ; 
(Millions of Pesos: End of Month) 
17,383 f 18,719 19,280 20,105 21,826 21,447 22,361 21,420 21,592 22,070 22,887 2: 
5,511 5,910 6,118 6,435 6,653 6,386 6,683 6,413 6,516 7,350 7,138 
872 12,4! 12,810 13,162 13,670 15,173 15,061 15,679 15,007 15,076 14,721 15,749 
339 327 307 254 252 227 310 258 232 120 201 
11,533 12,483 12,854 13,415 14,921 14,834 15,369 14,749 14,844 14,601 15,547 
4,864 4, 4,979 5,048 5,145 5,162 5,235 5,404 5,587 5,526 5,520 5,712 
1,5 2,183 1,527 1,662 1,792 1,791 2,470 2,535 2,240 1,993 2,164 
220 Tt 79 147 123 402 542 435 174 146 
1,913 1,454 1,583 1,646 1,668 2,068 1,993 1,804 1,828 2,019 
36, 312" 41, "781 40,568 36,430 41,932 44,575 46,379 43,645 53,169 46,482 44,953 54,211 5 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 of 3 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 e 
(Per Cent: Weighted Average f Rate on All Loans Made) 
>10.98 <—__— —> 12.02 <—_________ — 
(1948 =100: Average of Daily Quotations) 
163 151 239 286 304 307 310 359 378 375 419 
(1948 =100) 
148 151 5 170 171 175 180 187 191 y 192 
147 159 158 163 167 175 181 178 177 
160 197 200 203 210 215 215 2% 224 
149 ‘ 158 161 166 175 185 189 
140 ews Saar okies ees Pe ave ee 145 


55. 
44. 
ae 

2. 
54. 
25. 


28. 


ae © 
—& D> 


co tire 
2 Norv 


’ 

ICH e WoT 
—oIm ole >» 
Gro oo bo 
Ooen co orr 
Com th mR 

th 
Com no & COM co 


moc 
domo 
oooo-] 


1,740 1,836 1,875 
4,647 5, 5,946 5,959 6,498 
1,384 2,279 2,277 2,674 
1,861 1, 1,888 1,870 1,941 
1,402 1, 1,t7S 1,3i1 1,886 
3,079 2, 2,582 2,608 2,529 


— phew bo 


Ne gqQg Arte 
nag “ae 
nme con ero 
2AM NANOS Ho 


w 
et 
bo - 
em DO 


“—- 100) 
124 

- 100 
91 99 
84 91 


eagontinued January 9. * Beginning February. * Beginning August. ‘ Beginning January 10. 5 Average of 10 months. 
« 35/ 













Colombia INTERNATIONAL FINANCIAL STATISTIC 








































VOLUN 
sea aitapina iim cuanera ines en crsee conemapenaanaanananerid ae 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 No 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
1 Official Without Tax........ 1.820 1.755 1.755 1.755 1.755 1.755 1.755 1.765 1.960' 1.960 1.960 2.5102 96 
Official With Tax : i 
z Class I Imports eaekauce \ 1.823: 1.828 j 2.155' 2.155 
3 Class ee . 8643 4 ‘ 2.272! 2.272 $ 2.088 2.5852 
ri Class III Imports... ... A688 61.768 = 1.768) 1 gene 1.94n 1 SET 6(1-GIT «(1.886 4 o'kass 8545 2.03 
5 Class IV Imports....... 2.025% 2.025) -- — 
6 EE kc ik wes mosses > _ — _— _— — — _ — 2.678 2.861 3.082 —! 
3.08 
BuyING RATES 
7 Basic Official ............. 1.806 1.745 1.746 1.745 1.745 1.745 1.745 1.745 1.950' 1.950 1.950} : a vas 
8 Effective Coffee Rate — — — — — — — — — — — 2.169 ist 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC......... 22 29 24 25 23 177 176 111 84 111 101 123 10 
11 Ne okie. bw os 4 16 24 21 17 16 127 145 83 61 52° 74 Ae 7 
12 Foreign Exchange.......... 6 4 8 7 6 50 $1 28 82 55° 27 ane 9 
13 OTHER BANKS: Foreign Exchange 1 1 1 2 1 3 4 3 4 3 5 3 5 
Be ee EG ice anon 23 29 26 26 23 180 180 114 88 114 106 126 10 
15 DOLLAR EXCHANGE IN U.S. BANKS .... 10 12 16 iz 68 46 64 86 63 106 5 
16 Government and Banks. . ae , x ie os ih Eat aa hie kG wieidee 34 84 2 
17 Business and Individuals... . — ee ea mers oe ae Pacts ee aoe ae ae 20 23 2 
Foreign Transactions ; (Millions of U. S. Dollars) 
20 GOLD PRODUCTION........ : 16.5 18.2 20.0 22.1 23.0 17.7 15.3 13.4 11.7 12.6 13.3 15.1 a 
VALUE OF TRADE (Millions of Pesos) " 
21 Re ie awk ck san vs 152 144 136 126 134 246 852 446 505 626 771 ~=1,053 5 
22 [te O88... swans 170 159 183 148 170 281 403 639 589 516 711 815 5 
VOLUME OF EXPORTS (1948 =100) 
23 eee acs es Ganbass 74 76 67 80 53 93 101 96 100 97 78 86 6 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
30 FOREIGN ASSETS............... 39.7 50.2 42.4 43.6 39.5 309.4 308.6 194.56 168.1 216.0 196.1 238.7 19 
81 Domestic LoANS & INVESTMENTS 63.1 53.0 §2.7 71.5 84.8 74.6 96.4 140.9 193.3 211.9 195.0 223.0 19 
32 he ea key 45.8 38.1 37.3 49.7 54.5 65.5 85.7 103.3 131.9 139.3 181.9 151.8 13 
83 Official Entities............ 12.1 12.0 12.2 13.6 12.6 8.8 10.3 37.5 42.0 50.9 20.3 17.8 1 
34 Business and Individuals... . 5.3 2.9 3.1 8.1 17.7 ox 8 oa 19.3 21.7 42.8 54.4 4 
85 CREDITS TO OTHER BANKS...... 18.0 18.3 22.4 17.5 28.5 25.5 34.1 108.8 145.2 178.6 225.6 211.3 20 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Fonmscn Aegumrs............... ee 9 2.6 20 2.5 5.2 6.5 5.3 8.0 6.3 9.1 8.6 | 
41 Domestic Loans & INVESTMENTS 94.8 100.2 107.9 116.56 144.3 286.3 394.3 440.38 495.7 551.4 722.0 836.7 73 
I Se te ll a 22.9 23.0 26.1 28.1 26.1 85.3 80.5 89.0 94.8 91.2 92.4 126.9 16 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 128.0 141.6 146.3 158.3 176.0 472.6 583.4 640.6 749.1 913.9 962.4 1,119.4 99) 
51 NS is a yisiic yas x's ® 74.0 81.0 82.1 79.7 95.0 218.6 270.0 306.1 367.7 482.1 457.5 6511.6 40: 
52 Deposit Money............ 54.0 60.6 64.2 78.6 80.9 254.0 313.4 334.5 381.3 431.8 504.8 607.8 59. 
53 Bank of the Republic... 3 3 4 2.8 4.0 1.0 1.0 1.5 1.5 3.8 6.2 rs | 
54 Other Banks..... oo 53.7 60.3 63.7 75.9 77.0 258.0 312.4 333.0 379.8 428.0 498.6 606.8 58 
55 TIME Deposits: Other Banks... . 16.3 15.5 16.2 16.1 18.2 24.7 40.5 35.3 31.2 36.9 37.5 50.6 3 
56 Gov't Deposits: Bank of the Rep. 9.7 13.1 13.9 14.1 14.2 76.2 63.7 37.3 25.3 20.6 33.3 91.4 4: 
By TAK GPUUETS® ..........600.-... ier ees 208.0 201.7 228.5 484.1 537.4 682.3 779.0 867.4 1,105.5 1,211.0 1,12: 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.73 8.92 8.17 8.46 X 6.41 6.62 6.64 7.40 7.18 6.61 6.49 6.58 6. 2¢ 
(1948 =100: Average of Months) ’ 
71 SHARE PRICEs (General)........ 75 76 94 79 83 140 148 116 100 99 101 97 95 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs: Coffee..... 32 30 32 25 36 54 69 89 100 129 186 ee 187 
81 Cost oF LIVING (Bogota)....... 35 40 41 40 39 67 73 86 100 107 128 139 14( 
Production and National Income (1948 =100) 
90 CRUDE PETROLEUM............. 85 91 101 108 103 96 94 105 100 125 144 162 156 
AGRICULTURAL PRODUCTION 
91 NE Te 681° si ae 89 98 100 112 109 
(Billions of Pesos) 
92 NATIONAL INCOME.............. ie viele 1.05 1.03 1.06 xX 1.92 2.33 2.86 3.44 4.30 
EL a 
* Monthly totals and 12-month averages. Rosi 
Page 26 ‘ Beginning December 17. From June 9 through December 16 a pues buying rate of 1.845 existed. The 3 classes of tax rates at 
were first established on June 9 and resulted in effective rates o 






2.001, 2.106, and 2.282, respectively.  * Beginning March 20. 





yoLuME V, NuMBER 5, May, 1952 Colombia 


——1950—— —9—§ —— —— — — 1951-1952 —__ -_ — 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Pesos per U. S. Dollar: End of Month) 
.510 2.510 2.510 2.510 2.510 2.510 2.510 


583 2.585 2.585 2.585 2.585 2.585 


e000 1.900 1.900 1.93) 1.930 1.990 1.95) 1. 
+ 2.509 2.509 2.509 2.53) 2.59) 2.599 2.5)) ‘2. 
2.033 2.038 2.033 2.033 2.033 2.033 2.170’ 2. 
(Millions of U. S. Dollars: End of Month) 
114 108 97 94 87 86 92 105 2 126 123 
48° a ee ea 
4 5 3 4 4 
118 113 100 98 91 
67 66 58 51 52 
47 46 39 32 30 
20 20 19 19 22 
(Millions of U. S. Dollars) 
1.5 1.4 1.3 1.3 1.5 1.3 


(Millions of Pesos) 
65 67 100 109 72 99 
56 62 92 72 71 61 


(1948 = 100) 
107 64 


») ‘ ‘ 1.950 1.950 
)) : 2. 2.509 2.509 
1738 . : 2.211* 2.2208 


61 59 93 


(Millions of Pesos: End of Month) 
210 188 182 168 166 178 
191 219 235 246 231 238 
135 136 136 142 141 151 
14 14 18 14 16 22 
42 69 81 90 74 65 


185 190 172 172 199 218 


(Millions of Pesos: End of Month) 

13 8 10 9 8 9 
757 750 753 763 791 810 
163 110 143 149 138 144 

(Millions of Pesos: End of Month) 

950 950 976 998 1,002 1,017 
379 417 395 396 406 404 
572 533 580 602 596 613 
3 4 4 5 4 4 
568 529 576 597 592 610 
46 48 48 49 53 48 
75 59 61 87 92 131 
1,158 1,244 1,309 1,257 1,156 1,274 

(Per Cent: Average of Daily Quotations) 


6.67 6.60 6.66 6.66 6.66 6.66 
(1948 =100: Average of Daily Quotations) 
94 93 95 96 99 99 


89 97 


KROGH TIES 
of. DOF COC > 


an nn ae 


uo 
co 


(1948 = 100) 
225 222 226 222 223 223 eer 
140 143 146 145 143 138 138 137 
(1948 =100) 
169 162 168 162 167 167 160 166 


'Bevinning February. ‘ Single tax rate beginning July 10. §’ December average. * Discontinued March 20. ’ Beginning 
October 29. * Beginning middle of month. * Last weekly statement of month or year. 1© 1935/39. Page 27 





Costa Rica INTERNATIONAL FINANCIAL STATiSTics }y,yme V. 


1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


SELLING RATES (Colones per U. S. Dollar: End of Year) 
Official . * ; 
With Surcharge 5.62 5.62 5.62 5.62 5.67 6.67 
Free 5.66 5.70 5.76 5.71 6.01 6.89 
With Import Surcharge , 
First Category 
Second Category... 
Third Category.... 
Fourth Category... 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
CENTRAL BANK 4 2. .99 2.41 2.68 45 : 
.81 a 2.02 2.04 -06 
18 1.62 .66 41 .09 
07 1.40 2.83 23 .43 
.96 8.81 6.51 -68 . 58 
ie ae 7.74 7.80 8.91 


Or) DOD 


OoerKHa~ 
Cr O Cro 


DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE (In Colones) (Millions of Colones) 
20 Exports : ; ; ; 54.8 64.7 80.8 128.9 178.6 
21 SUIONOR, CAS o. cc ccucnescecs ; : ; ; 99.9 151.3 185.6 270.0 287.8 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 E 9.77 11.58 14.30 22.96 31.81 
23 SEO a sc ya xm oo 50 os 17.80 26.95 33.04 48.08 42.34 
VOLUME OF EXPORTS (1948 =100) 
24 Coff 103 100 66 86 100 
25 54 29 59 75 100 
26 131 30 92 126 100 
Assets of the Central Bank (Millions of Colones: End of Year) 
80 FOREIGN ASSETS 13.5 43.0 15.0 25.0 29.0 


25.3 24.5 25.4 26.0 52.0 
10.3 9.2 11.8 12.8 38.9 
1 
7 


— 
mw 
> 


Lion 
aes a 
oN > 


15.0 15.3 13.4 13.2 13. 
i B.7 26.4 42.0 49.5 63. 
Assets of Other Banks (Millions of Colones: End of Year) 

40 FOREIGN ASSETS 7.9 10.0 15.9 18.2 19.: 


41 Domestic Loans & INVESTMENTS 67.5 126.2 157.0 174.3 
42 Government .6 2.6 15.1 19.8 
Official Entities 3 16.6 16.0 12.6 

6 

8 


= = AS 
aftou or 
~ OR a 


~ 


Co OOOH 
o 


to 
CO OoOme 


44 Business and Individuals... . 107.0 125.8 141.9 

Zlsz 14.8 18.0 

Currency and Deposits (Millions of Colones: End of Year) 

50 MONEY SUPPLY 73.4 147.1 141.7 

51 35.6 

52 Deposit Money............ 37.8 

53 Central Bank 

54 Other Banks 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
OTHER DEPOSITS 


BANK DEBITS* 


t mco0on 
_ 
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132. 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . ‘ 84 


81 94 
82 ds 52 


8&3 65 
82 


i TT 


* Monthly totals and 12-month averages (10 months average for 1948). > San Jose. 
Page 28 








TISTICS fy, uME V, NUMBER 5, May, 1952 


49.3 
28 .3 


76.6 


103 
127 


1 
q 


——1950——- 
Nov Dec 
5.67 5.67 
6.24 6.24 
8.85 8.70 
9.42 9.27 
11.97 11.82 
13.10 12.95 
14.52 14.37 
3.40 3.71 
2.05 2.05 
1.35 1.66 
4.14 4.81 
1.54 8.52 
a 
9.1 11.2 
°6.6 23.8 
1.62 2.00 
4.738 4.24 
9.1 20.9 
37.0 34.6 
2.2 21.8 
12.8 12.8 
59.2 82.6 
Bs FF. 
241.5 243.1 
41.5 40.2 
11.2 10.4 
8.7 192.5 
16.8 24.3 
96.0 205.6 
95.4 101.1 
v0.6 104.6 
3.9 3.4 
96.7 101.2 
29.4 31.0 
12.0 8.1 
26.0 23.0 
199.8 221.5 
114 116 
113 115 
159 158 
117 117 
123 124 


Jan 


33.7 
20.9 
12.8 


30.3 


238.5 
38.7 


190.7 
21.8 


205.6 
96.9 
108.6 


2.6 
106.1 
28.0 


19.7 
250.2 


119 


118 
159 
119 


126 


Beginning December 13. 


Ueto 





Feb 


32. 
31. 
12. 
71 


st 
oo 
cr OOO or 


31. 


233. 
40. 


183. 
25 


co 
m ooomh © 


213. 
114. 


4 
109 
27. 


15. 
237 


~ PRO HTN HOoM 


119 


118 
157 
121 


126 


Mar 


5.67 
7.74 


8.31 
10.96 
11.99 
13.41 


5.71 
2.04 
3.67 


5.69 
11.40 


121 
129 


Apr 


— 
=) 
& COC 


180. 


on . 
© OMRON Bp 


= 
109. 


106. 


31. 
il. 


ren eee 


246. 
125 
127 


122 
129 





May June July Aug Sept Oct 


(Colones per U. S. Dollar: End of Month) 


5.67 5.67 5.67 5.67 5.67 5.67 
6.24 -— 
7.30 7.50 7.52 7.52 7.52 7.52 


8.07 —_  — — _ 
10.62 10.62 10.64 10.64 10.64 
11.75 11.75 11.77 11.77 11.77 
13.17 18.17 13.19 18.19 13.19 


(Millions of U. S. Dollars: End of Month) 


4.33 7.80 7.45 6.95 6.01 5.04 
2.04 2.04 2.04 2.04 2.04 2.04 
2.28 5.76 5.41 4.91 3.97 3.00 


5.14 4.31 .70 2.47 2.58 2.90 
9.46 12.11 11.15 9.42 8.60 7.95 


= 0 


(Millions of Colones) 


14.5 24.0 12.8 8.0 11.8 9.9 
23.6 30.7 28.3 27.4 28.1 27.9 


(Millions of U. S. Dollars) 
2.59 4.28 2.27 1.42 2.10 1.77 
4.20 5.46 5.04 4.87 5.01 4.97 


(1948 =100) 


(Millions of Colones: End of Month) 
24.4 44.0 42.0 39.2 33.9 28.4 


$1.1 29.7 28.6 28.5 28.5 28.2 
18.3 16.9 15.8 15.8 15.8 15.5 
3:7 32.4 UF ET Et | (aSee 


69.4 62.0 62.8 65.6 69.9 76.9 
(Millions of Colones: End of Month) 
28.9 24.3 20.9 13.9 14.6 16.4 
226.4 225.5 225.3 233.0 236.8 


35.9 34.5 32.8 .... 29.0 28.3 

3.6 1.9 ee teas ant 7 
186.8 189.1 192.5 .... 204.0 208.4 
29.4 27.1 30.9 28.9 28.9 29.0 


(Millions of Colones: End of Month) 
8 ..., BS scx: aa 


99.3 101.8 97.9 96.3 97.5 97.4 
ec. ME nc cuss wena 
4.7 3.7 2.9 2 Al 2 
109.0 .... 110.6 ie. dua 
30.9 29.4 29.8 28.8 31.7 33.4 
ME Rest wate ee Ge cee 
7 7 7 4 6 5 
219.9 203.0 221.4 219.4 221.6 224.4 
(1948 =100) 


127 120 113 110 108 108 


129 124 122 119 118 119 
151 147 143 142 147 147 
122 112 94 91 88 85 


130 128 128 127 127 127 


Nov 


-61 


57 
14 


ownaec 


13.2 


2.35 
5.74 


126 


1951 —_—_—___—_—_ — ——_ — ——- —-——-—— 


Dec 


8.74 
2. 
6.70 
3 
1 
8 


—— 1952— 
Jan Feb Mar. 
5.67 5.67 5.67 
7.00 7.09 6.90 

13.44 15.56 17.34 
2.04 2.04 2.04 

11.40 13.51 15.30 
3.54 3.53 3.45 

16.98 19.09 20.79 
75.7 87.7 97.7 
28.1 27.7 27.7 
15.4 15.1 15.0 
12.6 12.6 12.6 
53.0 47.8 41. 
20.0 19.9 19.4 

233.2 228.7 224.6 
27.6 26.8 27.3 

205.7 201.8 197.4 
33.5 35.2 36.7 

238.9 243.9 247.0 

106.5 109.0 109.2 

132.4 134.9 137.8 

1 6 3 

132.3 134.4 137.5 
30.8 30.6 32.0 
36.1 38.1 41.6 

4 -6 4 

271.9 261.3 

109 106 107 
122 118 118 
134 132 135 
83 84 85 
125 124 123 





Costa Rica 


? Beginning October 13 surcharge of 20 per cent applied to second and third category ey only. 


anaing April 1 and applicable to preferential imports only. 
1 


‘Abolished June 9. 


* Beginning April 1 


* Abolished 


Apr 


18.45 10 
16.41 12 


20 
21 


22 
23 


24 
26 
104.0 30 
27.6 31 


12.6 $3 
37.6 34 
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Cuba 





Exchange Rates 

SELLING RATES 
1 os. Wise kik woes 
2 Se 


Gold and Foreign Assets 

BO Diaveoat BawK................ 
11 oe a EE Ser eee 
12 Foreign Exchange.......... 
13 Foreign Investments........ 

OTHER FOREIGN EXCHANGE 

15 cay a 
15 Business and Individuals... . 
ee So ee eG ise gam 


17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADE 
20 CE ee ak wk ie 
21 EMCEE... 5 a winin oa a's 


22 Te a a 
23 Tobacco (1935/39 Weights) . . 
Assets of the National Bank 
$0 FOREIGN ASSETS............... 
Domestic LoANs & INVESTMENTS 
$1 Cc cw ee 
$2 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 
40 FOREIGN ASSETS............... 
41 Domestic Loans & INVESTMENTS 
12 OO 


48 Business and Individuals... . 
$ Of which: Domestic Loans 


Currency and Deposits 


50 Money Surrty................ 
§1 Ce Ohi okay eu bak se 


57 Time DEPOSITS................ 


BANK DEBITS> 
59 To Deposit Money......... 
59a ee cid Kaa wes 
59d eS eee 
59c To Government Deposits... . 
Prices 
80 WHOLESALE PRIcEs: Sugar...... 
Unit VALUE OF EXPORTS 
81 Tobacco (Current Weights). . 
82 RETAIL Prices (Food)*......... 


Production and National Income 
AGRICULTURAL PRODUCTION 
90 FAO Index 
91 es ae w ik wives e 
92 Tobacco 


—__—__ 
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188 
181 


48 
85 


53 
37! 


68? 
98 


* 1937-1941 December averages. 
average for 1940 and 1946). 


146 
108 


43 
85 


25 
81 


67 
48 
15 


142 
54 


12 
88 


40 
51 


163 
104 
59 


50 
37 


98 


159 
114 


46 
89 


166 
109 
57 


35 


49 
35 


58 
80 
488 





INTERNATIONAL FINANCIAL St4' 


1937 1938 1939 1940 1941 ‘Y 1945 1946 1947 1948 1949 1950 


(Pesos per U. S. Dollar: End of Year) * 


1.001 1.000 1.000 1.000 1.000 
1.117 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 

1 1 232 266 346 316 

1 1 191 226 279 2389 

_— — 4l 40 67 28 

22 44 202 224 280 266 

y 26 145 161 213 296 

32 72 579 651 838 879 

48 62 128 153 235 219 

(Millions of Pesos) 
143 216 410 534 773 724 
117 138 238 300 520 527 
(1948 =100) 

35 56 62 63 94 100 

76 91 153 157 94 100 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 

22 44 202 224 280 266 

80 73 125 177 192 210 

"67 60 ‘111 “162 “174 “195 

41 41 238 238 270 218 

30 23 134 123 177 132 

1] 18 104 115 92 87 
(Millions of Pesos: End of Year) 

163 198 671 799 956 1,041 
72 91 312 376 467 586 
63 65 167 214 254 289 

9 26 145 161 213 296 
91 107 359 424 490 456 
56 54 164 210 260 259 
35 53 195 214 230 196 
37 $2 74 79 96 103 

179 212 398 531 693 745 

123 140 172 264 370 456 
56 72 226 267 323 289 

(1948 = 100) 
32 39 68 83 112 100 
49 48 101 107 113 100 
34 37 71 78 92 100 
(1948 =100) 
‘ees pest a 110 111 100 
57 62 59 67 97 100 
100 75 115 150 138 100 
(Millions of Pesos) 
i 1,074 1,258 1,674 1,697 


1.000 
1.020 


343 
299 
44 


186 
384 
913 
164 


593 
451 


83 
82 


186 
210 


192 
229 
158 

70 


1,123 
671 
287 
384 


453 
146 
103 


650 
490 
160 


98 


111 
87 


108 
88 
95 


1,570 


Pd pa 


1.000 
1.020 


657 
515 


89 
81 


110 
166 
1,683 


195] 


“252 
195 
57 


786 


‘il 





> Monthly totals and 12—months averages (6—-months average for 1937 and 11-months 
*In Havana. 


‘July: 
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—1950—— "ae enn 
1951 Nov Dec Jan Feb Mar Apr May June 





oa 1952——_ 
uly Aug Sept Oct Nov Dec Jan Feb Mar Apr 











1951 
J 


(Pesos per U. S. Dollar: End of Month) 
1.000% 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.090 1.000 1.000 1.000 1.099 1.000 1.090 1.099 1.099 1.000 1.000 1 
1.029% 1.020 1.020 1.020 1.020 1.020 1.020 1.029 1.020 1.029 1.020 1.020 1.02) 1.020 1.020 1.020 1.02) 1.020 1.020 @2 


(Millions of U. S. Dollars: End of Month) 


495 423 418 415 431 453 483 513 529 564 556 538 523 501 495 485 é 497 531 cate. 
311 271 271 271 271 271 271 271 281 281 291 311 311 311 311 311 311 321 9 saat 
154 122 117 114 130 152 182 212 219 253 235 198 182 160 154 144 156 180 Sem ae 
30 30 30 30 30 30 30 30 30 30 30 30 30 30 30 30 30 ea 

130 114 103 105 97 99 90 88 72 72 78 > ade ea a ae ee a 
465 479 484 489 492 497 503 513 516 528 540 547 pales aan ace aatoh wears er 

ae 1,018 1,011 1,002 1,025 1,042 1,079 1,106 1,131 1,153 1,155 1,156 1,149 staan aes Shada eutes ath a 

252 277 259 251 258 276 319 328 328 354 337 312 305 285 252 253 265 287 giialar <a 
195 224 207 200 207 227 269 276 275 297 278 254 244 227 195 196 210 232 igeaca Sa 
57 54 52 51 50 49 50 52 52 58 58 58 61 58 57 57 55 56 se Ce 

(Millions of Pesos) 
786 59 27 42 53 72 89 93 76 85 75 51 60 48 42 ih ee weaeee ae 20 
640 52 46 54 51 55 57 56 56 56 59 45 56 47 49 aise whoa ee siaiae Vm 
(1948 = 100) 
92 85 33 54 81 100 118 141 105 118 104 78 82 65 69 eee ee ae ee 
io sears Pete ee eines cari Rigters iia i eta deat ta ees woaie paars ores nite 23 
(Millions of Pesos: End of Month) 

495 423 418 415 431 453 483 513 529 564 556 538 523 501 495 485 497 581 .... 90 
29 24 29 30 25 26 36 30 29 29 29 29 29 29 29 31 29 31 ea 
9 3 3 3 4 3 2 2 1 1 1 1 5 7 9 12 16 16 ae 

(Millions of Pesos: End of Month) 
130 114 103 105 97 99 90 88 72 72 78 79 40 
283 330 334 343 363 369 386 395 388 407 405 409 41 
14 88 34 $2 $1 80 29 29 27 50 48 47 42 
269 291 301 310 332 339 357 366 361 356 357 362 cha ee aaa oatune ea iat 
256 277 286 296 316 312 329 328 333 327 321 334 ara Sada oe ee saat wearin 
245 238 227 230 222 236 258 270 289 278 265 264 ee dd pie aie cited adits acace 
171 167 166 167 165 177 192 214 235 234 226 222 dats ane onic en ee wena ae 
74 71 61 63 57 59 66 57 53 45 39 42 ct aa eee ator scaaa cata wake ae 
(Millions of Pesos: End of Month) 
1,265 1,278 oe bee See Baek Bae at eee emt Ba RG skace | cece) cece tees (tees cet @ 
753 782 781 793 809 825 834 846 853 864 870 871 elects tae aot aa dened autem oa 
288 303 297 305 317 327 331 332 336 336 330 324 ‘oat ara eten eae adie ee 
465 479 484 489 492 497 503 513 516 528 540 547 aeaitina senses oie aaah wales ghaate La 
512 491 482 489 480 498 505 523 521 515 517 514 ran cle rats — eae ee 
361 345 350 360 359 378 388 415 430 426 429 425 eteid Jaa rene ames eae Sate ae 
151 146 132 129 121 119 117 108 90 90 88 88 eares aes ve oe wale ones. See 
55 54 70 69 70 70 71 71 75 78 77 78 nae Stas eae aaa ean =a) ae 
101 136 128 125 140 158 166 172 166 182 179 174 ga Sas sare ee ee ahaa: OO 
707 800 843 804 924 888 916 871 955 824 714 780 akans waa ee aware ee ‘cine SE 
601 683 714 692 776 738 763 701 860 770 659 729 aie ae via eer ie ee 
106 116 129 112 147 149 153 170 95 53 55 51 ae saan pada peed 5 wie .... 59d 
19 16 16 13 14 16 16 42 35 25 18 18 —— cae eee ae aera ee 
(1948 = 100) 
134 132 127 123 117 130 132 158 177 161 134 131 125 114 114 107 We ais acce Se 
“ch Kobi ae er er qeane ates sie ee atela aes Sa aaa a — re sical wee alate, 
93 88 89 92 93 92 90 93 92 95 96 96 96 94 93 aeua cmt ain a 
90 
93 


rT 
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Denmark 


1937 1938 1939 1940 1941 | 1 1945 


Exchange Rates 

1 SELLING RATE... 
2 en 

Gold and Foreign Assets 

10 NATIONAL BANK. . oo eeceseenees 


11 Te ee ee tie ko 4 
12 Foreign Exchange.......... 
13 OTHER BANKs: Foreign Exchange 
Ee se bua es bud pie 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 EE sin ch e% w Ww wih 
21 OT) ee 
22 Trade Balance......... 


23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (1947 Weights)..... 

25 Imports (1947 Weights)..... 

Assets of the National Bank 

30 FOREIGN ASSETS .............. 


81 Domestic LoANs & INVESTMENTS 
$2 SN ices 
33 Non-Government........... 


Assets of Other Banks 


40 FOREIGN ASSETS ............... 
41 Domestic LoAaNs & INVESTMENTS 
I Re aie ac cis ig bins 6 


Currency and Deposits 


GD ey MONTEL. 5 wiv s sess ccnss 
§1 ee eu 1 
52 Deposit Money............ 
53 Other Banks........... 
54 Postal Checking System. 


55 Time DEPOSsITS................ 
56 (GOVERNMENT DEPOSITS......... 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 OO eee 

72 ES Bei ie Nec yb Kaa 


Prices and Wages 
80 WHOLESALE PRICES* 


81 Home-Type Goods......... 
82 Export Goods........... ¥ 
8&3 Import-Type Goods...... 


UNIT VALUE OF TRADE 


8h Exports (Current Weights) 

85a | are 
85b | Se eee 
86 Imports (Current Weights) . . 


87 FREIGHT RATES ”.............. 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 
91 Producers’ Goods........... 
92 Consumers’ Goods.......... 
93 AGRICULTURAL PRODUCTION (FAO) 
94 ANIMAL FOODSTUFFS............ 
95 ANIV‘~~ AND PRODUCTS........ 
96 FISE RI ; - RODJCTION......... 


97 UNEMPLOYMENT (ALL TYPEs).... 


98 GROSS NATIONAL PRODUCT...... 
99 NATIONAL INCOME............. 
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4.49 


69.6 
63.6 
16.1- 
19.3 
88.9 


190 
449 
195 
254 


87 
4,870 
217 


4.83 


76.7 
63.4 
23.3 


25.8 
102.6 


1,535 
1,625 
—90 


139 
119 


230 
467 


848 


5.18 


/ won 
/ @Owd tom 
/ OO RIO 


1,578 
1,740 
—162 


139 
126 


124 
712 


148 
564 
123 


203 


152 
45 


18.4 


7.9 
6.9 


> 1949 = 100. 


INTERNATIONAL FINANCIAL STATIstTic 





(1948 =100) 
67 64 58 79 90 
63 62 54 74 89 
70 65 61 83 90 
ens rn oe 100 93 
100 88 106 109 86 
147 100 111 112 111 
51 69 65 89 94 
(Per Cent of Union Membership 
23.9 18.4 13.4 8.9 8.9 


(Billions of Kroner) 
8.5 9.7 14.0 15.5 
7.4 8.4 12.0 13.3 


17.0 
14.6 


1946 1947 1948 
(Kroner per U.S. Dollar: End of Year) 
5.18 5.18 4.81! 4.81 4.81 4.81 
(Millions of U. S. Dollars: End of Year) 
58.7 62.2 83.8 86.8 76.1 83.9 
52.0 44.3 37.6 37.5 $2.0 $2.0 
6.7 17.9 46.2 49.3 44.1 52.0 
10.3 2 32.3 37.2 25.2 27.0 
69.0 69.4 116.1 124.0 101.4 110.9 
17.8 18.1 25.9 66.5 52.8 44.7 
(Millions of Kroner) 
1,517 1,278 904 1,618 2,313 2,731 
1,877 1,311 696 2,848 3,090 3,424 
140 —33 208 —1,230 —TTT —693 
(1948 = 100) 
109 66 39 74 92 x 100 
71 55 26 105 96 x 100 
(Millions of Kroner: End of Year) 
149 190 805 $19 283 820 
1,075 1,857 7,774 6,762 5,755 6,245 
804 1,659 7,611 6,627 6,609 6,092 
271 198 162 185 146 164 
(Millions of Kroner: End of Year) 
54 37 156 179 121 180 
5,011 5,247 % 6,996 7,595 8,710 9,387 
498 1,001 §3,177 2,822 1,709 1,084 
(Millions of Kroner: End of Year) 
3,136 3,809 X 8,236 7,922 7,188 6,739 
703 797 1,491 1,557 1,562 1,546 
2,482 3,013 3 6,745 6,365 5,627 5,193 
2,308 2,849 % 6,277 6,013 56,255 4,830 
124 164 468 352 371 363 
2,475 2,663 33,151 3,568 4,184 4,666 
-- 148 2,737 2,653 1,741 1,858 
(Per Cent: Average of Months) 
4.99 4.15 8.76 8.66 8.65 4.07 
(1948 =100: Average of Months) 
728 86 98 99 100 100 
728 92 96 102 107 100 
(1948 =100) 
68 80 84 83 92 100 
70 81 86 87 93 100 
47 65 67 64 81 100 
68 80 81 78 89 100 
51 71 83 79 92 100 
46 76 73 67 81 100 
51 58 67 63 77 100 
57 69 79 79 93 100 


1949 
6.92? 


86.6 
31.5 
55.1 
18.0 
104.6 
38.0 


3,560 
4,212 
— 652 

227 


129 
128 


450 
4,980 
4,836 

144 


124 
9,674 
1,118 


6,445 
1,549 
4,896 
4,525 

371 
5,203 
1,853 


4.44 


92 
87 


102 
106 


99 


100 


100 
95 


107 
105 
107 
122 
115 
130 
113 


9.6 


19.6 
16.8 


1950 


1 $3. 


93.3 
31.5 
61.8 


21.0 
114.3 
45.5 
35.4 
10.0 


4,592 
5,890 
—1,298 
— 530 


168 
161 


496 
4,473 
4,282 

191 


145 
10,359 
831 


6 ,452 
1,631 
4,821 
4,434 

387 
5,619 
1,285 


4.68 


109 
102 


115 
116 

95 
114 


































195] 
6.92 
6.92: )8.30° 
118. 89.8 
ae gtd 
86.8 58.3 
98.2 
1361 118.0 
45.3 8-7 
37.6 33-2 
7.8 10.5 
5,786 429 
6/993 7 
—1,207  -141 
“ie -39 
192 
153 
4,402 
47128 Ek 4.203 
14 198 
10,07 820 
6,460 
a 1,515 
4'3i7 fp 4/945 
4/421 fp 4,586 
‘cog 89 
5,679 
6 1,245 
54 p48 
107 
= 104 
125 
| 
105 10( 
156 12% 
> 100 
. aC 
106 9 
132 §? 10 
196 B18 
> 11 
12) 
ee 
17 § 2! 
i Ee . 
9.7 7.4 






24.7 














SSS 


* Home consumed goods. 





Begin 
InM 
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ITATISTIC 
F-19509 —— 9 ——-— --—--- -_—_—-———- ——-——-——1951-— -—-— ——-——————————— ———_—— 1952 —_—_—____ 
1951 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Kroner per U.S. Dollar: End of Month) 
16.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 $ Set : 1 
6.9208 Jg:30° 8:30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 8.30{ ©9% 6.92 6.92 6.92 6.92 6.92 6.92 \2 
(Millions of U. S. Dollars: End of Month) 

118.9 B 89-8 93.3 95.7 91.3 84.7 87.7 94.8 90.2 93.0 94.1 97.2 97.9 116.9 118.2 111.0 103.7 91.1 90.5 120 
31.4 91.5 31.5 $1.6 81.6 21.6 31.58 31.56 2.5 G1.5 S.4 S384 3.6 S14 S14 BMA 8.4 8.4 9.4 11 
86.8 58.3 61.8 64.3 59.9 53.2 56.3 62.8 58.8 61.6 62.6 65.8 63.4 85.4 86.8 79.6 75.3 59.7 59.1 122 
17.9 28.2 21.0 6.0 16.8 24 264 TWH BS 62 2730 64S6 216 16 17.9 1686 13. 173 13 

136.1 118.0 114.3 111.7 106.6 103.1 1035.3 111.3 106.1 109.2 111.0 111.8 115.5 133.6 136.1 129.8 124.0 108.3 14 
45.3 43.7 45.5 43.2 42.2 48.2 47.8 48.0 44.7 41.5 939.9 44.6 47.2 46.7 45.3 44.0 38.7 38.9 15 
37.6 33.2 35.4 $5.5 33.8 89.7 40.1 39.2 35.7 32.8 30.8 34.7 937.4 938.1 937.6 9335.6 29.3 28.6 16 

7.8 @ 10.5 10.0 wet 8.4 8.4 ta 8.7 9.0 8.7 9.1 9.8 9.8 8.6 7.8 8.4 9.4 10.3 17 

(Millions of Kroner) 

5.786 429 440 473 465 416 495 474 460 458 438 451 566 552 540 480 510 538 20 

6993 570 540 576 506 553 684 636 614 595 590 530 634 547 529 640 536 655 21 
~1 207 B -141 —100 -—103 —41 -137 -—189 -162 -154 -1387 -152 -79 —68 5 11 -160 -—26 -117.... 2 
; 41 -39  —29 64 25 —94 —92 —69 -3 37 -1 33 43 141 64 97 100 —3 —35 23 
(1948 =100) 
192 > 196<——— ——> 188<——-. ————» 197<—- —-——-> 182<——-  ———»> 199<——— 24 
153 go 173<—— ——> 162<——- ———> 162<—— ——-> 140<——-  ——> 145<—— 25 
(Millions of Kroner: End of Month) 

669 472 496 513 483 437 458 505 475 495 502 524 523 659 669 619 589 482 478 30 
4.723 4,402 4,473 4,481 4,410 4,503 4,553 4,553 4,614 4,615 4,645 4,617 4,650 4,653 4,723 4,615 4,520 4,454 4,529 $1 
4°476 4,223 4,282 4,276 4,202 4,307 4,352 4,312 4,363 4,372 4,395 4,350 4,374 4,424 4,476 4,374 4,284 .... .... $2 

946 180 191 205 209 196 202 241 251 242 250 263 276 229 246 242 235 33 

(Millions of Kroner: End of Month) 
124 195 145 110 105 127 128 117 109 111 117 100 122 116 124 130 119 119 40 
10.572 910,477 10,359 10,394 10,456 10,486 10,633 10,641 10,642 10,666 10,653 10,650 10,679 10,649 10,572 10,629 10,707 10,688 41 
"879 820 831 843 795 763 750 690 743 736 713 737 752 860 879 749 780 881 42 
(Millions of Kroner: End of Month) 

6.554 fp 6,460 6,452 6,253 6,254 6,316 6,323 6,297 6,379 6,216 6,208 6,183 6,340 6,475 6,554 6,343 6,448 6,548 .... 50 

1.737 1,515 1,631 1,549 1,530 1,582 1,527 1,519 1,539 1,496 1,483 1,502 1,588 1,636 1,737 1,647 1,625 1,609 1,615 51 

4°817 4,945 4,821 4,704 4,724 4,784 4,796 4,778 4,840 4,720 4,725 4,631 4,752 4,839 4,817 4,695 4,823 4,939 ———— 

4.421 4,586 4,434 4,350 4,347 4,392 4,419 4,424 4,440 4,363 4,362 4,335 4,384 4,471 4,421 4,336 4,449 4,534 53 
5 396 359 387 354 377 392 377 354 400 357 363 346 368 368 396 359 374 405 54 

5.713 5,679 5,619 5,708 5,737 5,731 5,764 5,765 5,785 5,839 5,827 5,803 5,790 5,768 5,713 5,783 5,796 5,818 Tee 

1/853 1,245 1,285 1,316 1,266 1,776 1,727 1,768 1,774 1,802 1,812 1,797 1,806 1,850 1,853 1,877 1,883 1,821 1,840 56 

(Per Cent: End of Month) 

5.14 4.84 4.84 4.90 4.95 4.95 5.04 5.18 5.09 5.18 5.22 5.45 5.84 5.26 5.26 5.82 5.28 5.26 5.24 70 
7 (1948 =100: Average of High and Low During Month) 

102 107 106 106 108 108 107 107 101 99 98 99 97 97 97 97 97 94 94 71 

107 104 105 106 106 108 108 ill 105 102 104 106 108 108 110 114 115 113 108 72 

(1948 =100) 

147 125 129 134 138 142 146 150 154 152 151 148 148 149 151 151 150 148 146 80 

140 125 126 130 132 136 139 144 148 147 145 140 141 141 142 142 140 139 137 81 

105 100 100 103 103 102 101 101 101 102 102 107 112 114 114 113 112 109 108 82% 

156 125 133 139 146 151 155 157 160 159 160 159 159 160 164 164 163 161 158 83 

110 B* 100<—— ———> 105<—_— > 105<— > 108<——_- _ ——>121<—_ Bas vane’ — 

90 80 82 81 81 86 89 84 86 86 88 92 99 106 94 96 96 102 a 

106 96 96 101 101 101 101 103 102 103 103 113 119 116 119 116 122 116 . 85b 

132 §*? 107<——— — ~117<—_-__  ——>_ 188 ——_ > 144<——— > 136 <—_——_- dicate aie’ agin di 

196 136 148 159 166 176 185 186 190 194 194 200 215 242 243 235 227 220 195 87 
ee OE eta sud eee ney . ARS xed naw Se 122 122 88 
> u3<— —> 114<——  —> 120<—— > 122<— .... ae aa 

(1948 =100) 

120 127 122 122 124 129 129 129 124 90 116 125 123 121 111 109 114 117 90 
125 128 123 123 124 127 128 131 131 99 121 134 131 126 121 118 120 122 91 
117 126 121 120 125 129 128 126 119 85 113 118 116 119 104 103 111 115 92 

ka, Oe ee lee! ee waa: “alae xee> SARS ‘Aen “Aaee (wank dea. “obem> eae 90a 98 
Oe as Be ee 9 
161 142 142 168 165 164 174 180 183 165 146 141 158 145 142 149 151 145 95 
See Oe ogee A ce Oe a ar te cg es al ora aa 96 

os (Per Cent of Union Membership) 

9.7 7.6 19.9 15.3 14.6 14.6 6.6 6 4.0 5.5 5.9 6.0 6.8 11.5 21.0 20.2 16.0 16.3 97 
24.7 98 
oo 99 

—— 
Beginning August 21. ’ ~——— September 19. 3 ee November 19. ‘ Tax rate repealed effective October 17. 
n March 1951 Government Deposit accounts were credi with 493 million kroner representing the equivalent of the net con- Page 33 


olidated liabilities to EPU members taken over by the government. 


* Exchange closed April 9-June 5. 


7 1934/38. 










































1937 
Exchange Rates 
eke aa awe e _ 
Gold and Foreign Assets 
10 CunrmaL BANK................ _— 
11 | LL a Sa eee _ 
12 Foreign Exchange.......... — 
18 OTHER Banks: Foreign Exchange 3.3 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange.......... 2.6 
SS re eae 6.8 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... 
Foreign Transactions 
VALUE OF TRADB 
20 a 0s ance wine wails 18.1 
21 SS. 11.7 
VOLUME OF EXPORTS 
22 | EE 112 
23 REE RS renee 76 
24 ae 95 
25 ecg eb ie wags 23 
Assets of the Central Bank 
$0 FOREIGN ASSETS ............... -- 
Domestic Loans & INVESTMENTS 
$1 Government............. ; _— 
$2 CREDITS TO OTHER BANKS...... — 
Assets of Other Banks 
40 FOREIGN ASSETS ............... 8.27 
41 Domestic Loans & INVESTMENTS 3.74 
42 i wise we — 
48 Official Entities............ —_ 
44 Business and Individuals... . 3.74 
pe a .08 
Currency and Deposits 
50 MONEY SUPPLY................ 6.13 
§1 | oe 2.69 
52 Deposit Money............ 3.44 
S38 Tass Derosims................ 3. 


54 GOVERNMENT DEPOSITS......... 
55 Bank DmeBirs*................. 


Prices and Wages 
80 WHOLESALE PRICEs (Ciudad Trujillo)». ... 


81 EXPORT PRICES: Sugar.......... 26 
82 faeeee®. ..6...0. 19 
83 Coffee*......... 33 


84 Cost oF Livinc (Ciudad Trujillo) 
85 WAGES (Daily Rates)........... 


Production and National Income 
90 NATIONAL INCOME.............. 





Dominican Republic 


1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1 


(Pesos per U.S. Dollar: End of Year) 
1.00! 


(Millions of U. S. Dollars: End of Year) 
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19 


26 


oe 


' NenwA 


eco fe 


88 
43 


48 
25 
33 


87 
67 


29 


25 
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* Monthly totals and 12-month averages. 


>» Home consumed goods. 


o 
=" 


co tr 
on 


ew 


eo onc 


74 
85 


85 
.19 


-49 


.76 
17 
-78 


29 


19 





_ _ 2.0 

_ - 2.0 

6.8 33.2 82.6 

4.2 u2.7 14.6 

11.0 44.9 49.2 
0 


(Millions of Pesos) 
171 43.6 66.7 
11.7 18.1 27.7 


(1948 =100) 
101 86 108 
75 73 98 
105 153 90 
27 67 


INTERNATIONAL FINANCIAL Stratis 


13.6 
0 


— 
Qa “re 
ao 


- © 
- © Se 
-eoe 


(Millions of Pesos: End of Year) 


_S -_—— _— 


13.67 


(Millions of Pesos: End of Year) 


6.80 33.18 34.65 16.46 
4.82 6.78 10.22 23.54 
.60 $.19 4.10 14.78 
.01 .42 .68 71 
4.21 8.17 5.42 8.04 
12 .28 2c Xk 6.81 
(Millions of Pesos: End of Year) 
11.83 34.02 39.45 39.76 
4.82 12.88 15.72 17.76 
7.01 21.18 28.74 22.00 
2.838 11.15 8.95 14.28 
1.61 3.83 5.51 7.10 
19.88 28.27 37.87 
(1948 = 100) 
35 71 84 100 
18 62 84 99 
18 25 27 65 
25 55 71 91 
44° 79 88 99 
39 49 53 94 
(Millions of Pesos) 


96.1 174.6 180.4 
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1.00 
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— 
a o Oofe 


> Rem anwon 


- @r 
-_ aw 


82.8 


100 
100 
100 
100 


14.84 


5.61 
.07 


100 





* Unit value of exports. 
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— 
a-ha 
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85.1 


1.00 


— _ 
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42.7 
25.8 


86.9 
43.0 


111 
100 


104 


19.87 


7.06 
53 


11.70 


33.46 
14.42 


18.33 


44.39 


24.95 


10.52 
13.85 


41.24 


9%] 


108.5 
48.1 


124 


123 
116 


29.74 


7.58 


14.66 


41.13 
14.6! 

1.72 
24.80 


14.55 


56.54 
24.67 
31.87 
11.47 
21.86 
51.31 


93 


114 
102 
216 


105 
114 


0LUME 











—_—_—- 


Nov 


11.52 
31.58 
13.40 


17.41 
9.98 


42.88 
18.63 
24.25 
10.60 
12.18 


41.08 





Statig 





——— 


= we se ~~ SS 


195] 


1.0) 


29.7 
12.1 
17,7 
14.7 


45.8 
15.6 


108.5 
48.1 


124 


123 
116 


29.74 
7.58 


14.66 


41.13 
14.6! 

1.72 
24.80 


14.55 


56.54 
24.67 
31.87 


11.47 
21.86 


51.31 


93 


114 
102 
216 


105 
114 


———1950——_ 





Nov Dec 
1.00 1.00 
18.3 19.4 
4.0 4.0 
14.2 15.3 
a5 11.7 
4.8 42.7 
24.6 25.8 
17.2 16.8 
5.1 6.7 
3.7 4.8 
> 6<—— 
> 57< 
> 29<—— 
> 246 <—— 
18.27 19.37 
7.06 7.06 
50 .53 
11.52 11.70 
$1.58 33.46 
13.40 14.42 
7 ae 
17.41 18.33 
9.98 9.79 
42.88 44.39 
18.63 19.44 
24.25 24.95 
10.60 10.52 
12.18 18.85 
41.08 51.14 
84 84 
“99 «| 98 
207 210 
97 98 
103 107 


opuME V, NUMBER 5, May, 1952 


Jan Feb Mar 
1.00 1.00 1.00 
19.6 21.3 22.7 

4.0 4.0 6.0 
15.6 17.3 16.6 
13.3 14.0 14.8 
44.3 45.1 45.8 
27.0 29.1 30.2 
7.8 468 18.7 
10.6 7 hs 

2.9 2.6 4.7 

———> 134<—— 
——> 64<— 
——>» 185<—— 
———> 143<—— 
19.60 21.34 22.69 
6.99 6.88 6.88 
.35 .32 13 
13.32 13.97 14.84 
34.00 34.75 35.88 
13.92 14.66 13.96 
.73 .80 .83 
19.34 19.29 21.09 
10.14 11.02 11.89 
44.58 46.73 48.53 
19.17 20.08 20.42 
25.41 26.64 28.10 
10.58 10.94 11.15 
14.55 15.51 17.87 
48.86 48.37 53.89 
84 87 87 
"99 105 ill 
214 219 225 
98 100 99 
106 105 113 

















Dominican Republic 








—-- ———1951—-—--—— —— 
Apr May June July Aug Sept Oct Nov Dec 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.0) 1.00 
(Millions of US. Dollars: EnJ of Month) 
28:6 26 2.6 37.8 8 B63 23:2. B® 7 
6.0 6.1 8.1 8.1 8.1 8.1 12.1 12.1 3.8 
78 5 «2165 6616S CUS CUISE CUCU CUS OTT 
14.6 16.8 18.2 20.1 6.5 17.4 16.0 16.2 14.7 
46.3 48.7 51.3 53.2 53.0 50.7 44.2 43.6 45.8 
$0.8 38.8 985.1 387.5 36.9 384.9 29.8 28.4 30.2 
3.5 416.8 ME 1.7 Wil GS WS 1.2 16.6 
(Millions of Pesos) 
10.6 18.7 18.8 10.4 6.1 6.7 2.5 748 8.8 
5.5 5.0 4.6 3.6 3.4 S.7 4.1 4.2 3.8 
(1948 =100) 
——»> 221< ———> 117<—— > 26<——— 
—> 153<—- ———-> 102<—__ > 36<——— 
—_—> 46<—— —— > 22<—— ——> 240<—— 
———__—«+i16< —_> 129<+——- | _-§ ——-> 175<———_- 
(Millions of Pesos: End of Month) 
23.62 24.56 26.57 27.25 27.59 26.12 27.20 27.00 29.74 
6.88 6.88 6.88 6.86 6.82 6.82 6.82 8.03 7.58 
.16 .08 i} 21 21 .33 .44 .43 .33 
(Millions of Pesos: End of Month) 
14.57 16.34 18.16 20.10 18.49 17.41 16.02 16.21 14.66 
36.64 36.86 36.50 36.17 37.87 39.16 39.91 40.72 41.13 
13.70 13.46 12.16 12.22 138.11 14.00 13.76 14.80 14.61 
.88 3.06 t.406 1480 13.84 1.38 1.76 1.72 
22.06 22.49 23.29 22.89 23.68 24.01 24.94 24.18 24.80 
12.338 12.84 13.46 14.64 14.83 13.87 15.73 14.58 14.55 
(Millions of Pesos: End of Month) 
49.01 49.28 51.24 52.63 52.12 52.28 51.46 55.90 55.54 
20.96 21.28 22.62 22.22 22.33 21.96 21.31 23.44 24.67 
28.05 28.01 28.61 30.40 29.78 30.31 30.14 32.45 31.87 
11.32 11.66 11.93 11.96 12.43 12.82 12.92 11.96 11.47 
18.80 20.63 21.56 22.54 22.63 21.27 22.12 20.92 21.86 
50.43 51.66 53.88 49.19 49.63 45.75 48.41 54.75 60.87 
(1948 =100) 
88 96 96 97 96 96 96 94 94 
‘114 «1144 ss114sid20Hs—‘ia2si(Gsiad00ti(i8t—iCCt:ié«‘ 
224 226 232 226 207 184 207 213 219 
102 103 106 107 109 109 109 108 107 
118 116 112 114 116 120 116 114 114 


———-——— 1952 ——_ —— 
Jan Feb Mar 
1.00 1.00 1.00 
3.4 M1 28.3 
2.3 698.0 | O618 
18.4 19.0 20.2 
15.4 17.4 19.0 
46.1 48.9 50.5 
31.4 34.2 36.2 
14.7 14.6 14.3 
8.0 12.9 11.5 
4.5 §.1 5.6 
———> 150<——- 
-———> 89<—— 
-——»> 333 <—_— 
——»> 29<—— 
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7.56 
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7.46 
33 


7.39 
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39.63 
13.93 

1.81 
23.93 


15.92 


17.38 
40.44 
13.83 

1.85 
24.76 


15.95 


19.02 
40.54 
13.20 

1.90 
25.45 
17.01 


53.84 
23.88 
29.96 
12.21 
23.03 
59.91 


56.53 
24.60 
31.93 
12.42 
24.44 


57.26 


59.29 
24.86 
34.43 
12.66 
23.38 


65.42 
93 


93 93 


108 
213 
105 


101 
219 
106 


"93 
219 
107 
105 


Apr 


10 


12 
13 


14 
15 
16 


18 


32.69 


7.31 
.39 


$1 
32 


50 


52 
53 
54 
55 
93 80 
81 


83 
84 
85 


106 


(eee LLL LLL LLL 
3 November. 


‘Beginning October. 


* September 30. 
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Ecuador 


INTERNATIONAL FINANCIAL STAtTig 





1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 


1 OS rey 

2 NR secs shaw 13.79 
3 With Surcharge........ 

4 NE ee \ 

5 With Tax j 


Gold. and Foreign Assets 


SO COeITMAT, TRADE. .........5...255> 
11 Gold 
12 Foreign Exchange.......... 


18 DoLLAR EXCHANGE IN U. S. BANKS 

Foreign Transactions 

20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In Sucres) 


21 DPC LC Tel tcknas sa ewes 
22 SE ES) ee 
VALUE OF TRADE (In Dollars) 

23 cia Gc als 4 aa 
24 a OS 

VOLUME OF EXPORTS 
25 ics inte 
26 | TERED ie Ee Sea ere 
27 Ne sg 3 


Assets of the Central Bank 
90 PFonmecn AgeeTe ............... 
$1 Domestic LOANS & INVESTMENTS. 


$2 Government............... 
33 Official Entities............ 
84 Business and Individuals... . 


$5 CREDIT TO OTHER BANKS........ 


Assets of Other Banks 

DomeEsTIc LOANS & INVESTMENTS 
40 Business and Individuals... . 
To. Gas cbbwks as kaos ssi 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 Currency........ een 
52 Deposit Money............ 
Se Tee Demoers ... ..........-+- 
54 GOVERNMENT DEPOSITS... . 

55 BANK DEBITs*.. 


Prices 


WHOLESALE PRICES (Export Goods) » 


80 LoS ee 
81 Current Weights........... 


82 ae 
83 |” SEE eae 
84 eG cian 
85 Foop PRICEs (Quito)........... 
Production 

90 CRUDE PETROLEUM............. 
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14.40 


14.58 


ts 
& & oo 


2.47 


134 
148 


111 
29 
42 
52 
30 
22 


11 


144 
26 
144 


71 
24 


165 


* Monthly totals and 12-month averages. 


15.00 


16.12 





> Guayaquil. 


(Sueres per U.S. Dollar: End of Year) 


13.50 13.50 13.50 
15.00 16.00) 13.90 15.17% 15.17 
_— — 20.17 
ae ect si _ Jf 18.25? 
\ 24.92? 
(Millions of U. S. Dollars: End of Year) 
6.5 8.9 33.1 36.5 26.6 
4.2 4.9 21.4 20.2 20.4 
2.3 4.0 11.7 16.3 6.2 
2.7 4.7 13.3 172 9.4¢ 
(Millions of U. S. Dollars) 
4.01 3.80 2.43 2.68 2.03 
(Millions of Sucres) 
128 170 362 574 595 
174 149 $24 414 604 
(Millions of U. S. Dollars) 
8.0 11.4 26.8 42.5 44.0 
0.8 10.0 24.0 30.7 44.8 
(1948 =100) 
66 83 98 96 118 
75 61 51 39 54 
27 30 43 97 96 


(Millions of Sucres: End of Year) 


96 131 445 491 868 
47 66 180 235 227 
26 37 108 155 107 

1 1 32 57 50 
20 28 40 23 69 
13 15 33 30 12 


(Millions of Sucres: End of Year) 


183 201 494 536 565 
41 51 219 257 185 
(Millions of Sucres: End of Year) 
183 239 634 704 613 
80 120 321 350 $29 
103 119 312 354 284 
32 37 98 99 86 
6 11 63 57 69 
188 220 885 1,173 1,340 
(1948 = 100) 
33 34 36 60 96 
33 37 44 75 100 
27 24 28 47 93 
30 53 77 121 112 
30 43 75 105 115 
26 27 68 78 89 
(1948 = 100) 


102 90 92 





13.50 
15.17 
20.17 
18.01 
24.68 


694 
190 


653 
845 
308 


90 
63 
1,392 


100 
100 
100 
100 
100 
100 


13.50 
15.17) 15.15' 15.15 
20.17 
18.42 
95 o9t 18-87 17.8 
26.5 87.4 303 
20.6 18.8 24 
5.9 18.6 = 8.5 
9.2 19.1 
3.46 3.37 4 
439855 THY 
623 571 BH 
$2.5 63.8 52.2 
46.1 42.3 554 
109 155 Ml 
58 103101 
46 92 1 
357 56046 
197 195283 
51 55 
42 46 
103 95 164 
216 «102s 
747 = 84287 
173241206 
721 = 92882 
357 459 ddl 
364 464 il 
92 126 8 119 
55 77 88 
1,428 1,563 . 1,680 
77 129 «= M6 
88 «156 S178 
59 100 
192 337 
90 m te 
98 97 Ill 
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13.50 
batt 
20.17 
ae 


25.51 


264 
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816 
223 


914 
449 
465 


121 
1,724 
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871 
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UME V, NUMBER 5, May, 1952 





1950 ———§ ———$ $$$ —— —-__—___—- 1981 -_—_—_ -— —_—_—— —__-———__—__ 


Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Sucres per U. S. Dollar: End of Month) 


13.50 
ST} 15.19 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 
20.17 


ae 18.37 18.30 17.92 17.82 17.76 17.75 17.60 17.65 17.80 18.10 17.60 17.40 17.35 


25.51 


(Millions of U. S. Dollars: End of Month) 


36.4 37.4 36.4 36.0 35.1 36.0 35.9 33.5 32.6 33.9 32.9 32.3 32.0 30.8 
18.7 18.8 18.8 18.8 22.8 22.8 22.8 22.8 22.8 22.4 22.4 22.4 22.4 22.4 
17.8 18.6 17.6 17.2 12.8 18.7 13.6 WU. 10.3 W.6 16.6 10.6 9.6 8.5 

19.1 11.4 


(Millions of U. S. Dollars) 
ol .OL .02 .O1 .O1 .01 .O1 .06 .08 .03 — .O1 — — 
(Millions of Sucres) 
77 56 98 





264 < 59 70 53 76 76 66 72 69 50 
62 67 66 50 87 70 80 64 70 66 73 76 38 94 


(Millions of U. S. Dollars) 


19.5<——— 3.9 4.6 3.5 5.0 5.0 5.1 3.7 6.5 4.4 4.8 4.6 3.3 
4.6 5.0 4.4 3.3 5.8 4.7 5.3 4.3 4.7 4.4 4.8 5.0 2.5 6.2 
(1948 = 100) 
224 144 122 179 158 221 250 147 135 224 85 60 62 49 
123 196 104 91 27 82 29 28 51 200 119 123 97 61 
94 12 2 == — -- 2 — 46 15 17 6 = — 
(Millions of Sucres: End of Month) 
492 560 546 540 526 540 539 502 489 509 493 485 480 463 
225 195 198 193 207 211 233 269 257 265 269 296 279 283 
72 55 75 72 82 85 86 89 60 70 65 73 60 52 
42 46 43 44 49 46 44 52 48 46 47 65 68 68 
111 95 80 77 76 80 103 128 149 148 158 158 151 164 
107 102 104 103 98 98 104 106 103 100 94 86 86 86 
(Millions of Sucres: End of Month) 
816 842 853 875 879 896 906 909 892 907 921 875 871 871 
223 241 246 235 208 203 226 213 212 221 211 212 204 206 
(Millions of Sucres: End of Month) 
914 923 901 891 873 876 865 858 863 906 893 871 850 852 
449 459 428 423 425 434 435 443 441 453 453 439 434 441 
465 464 473 468 447 442 430 415 422 443 440 432 416 411 
121 126 - 130 133 136 135 132 132 121 122 125 124 121 119 
83 77 86 83 91 92 110 107 94 100 96 105 102 88 
1,724 1,813 1,699 1,510 1,616 1,646 1,761 1,725 1,671 1,785 1,728 1,702 1,679 1,670 
(1948 =100) 
128 127 147 157 160 158 158 160 140 139 140 136 128 133 
157 157 178 184 191 190 189 191 173 169 173 168 162 165 
99 «99 "9g “99 «(116 4114 116 120 118 114 113 «111 110 © 106 
(1948 =100) 
102 105 103 91 101 98 105 102 111 109 107 119 107 113 
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35 


869 
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839 
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97 
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112 
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Apr 


1 
15.15 2 2 
3 
4 
17.37 ‘ 


20 


21 
22 


23 
24 


25 
27 
30 
$1 
33 


34 
35 


40 
41 


50 
51 
52 


53 
55 


——1952———_ —— 
Feb Mar 
15.15 15.15 
17.40 17.35 
30.7 31.6 
23.4 23.4 
8.3 9.2 
01 
65 84 
62 nes 
4.3 5.6 
4.1 oe 
106 264 
80 26 
38 18 
461 474 
326 324 
79 91 
65 67 
182 166 
92 94 
880 a it 
231 215 
871 isaac 
418 425 
454 wash 
122 ara 
114 115 
“107 
107 
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Beginning December 1. ? Beginning May 5. 3 Established in June. ‘September 30. 
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Egypt 


Exchange Rates 
CO ee 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 a issn is dh oo ee aes 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


14 OTHER BANKS: Foreign'Exchange. 
SG. ha cchGhewheses stays 


16 DoLLAR EXCHANGE IN U. S. BANKS 


17 Government and Banks..... 
18 Business and Individuals. ... 


Foreign Transactions 
VALUE OF TRADE 


20 ee 

21 a errr 
VOLUME OF EXPORTS 

22 Cotton: Total............. 

23 Ashmouni......... 

24 OES Eee 


Assets of the National Bank 

30 FOREIGN ASSETS............... 
$1 Domestic Loans & INVESTMENTS. 
$2 Government............... 


33 Business and Individuals... . 
34 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 FOREIGN ASSETS (Net).......... 


41 Domestic Loans & INVESTMENTS. 


42 eg any 
43 Investments............... 
ER ee 


Currency and Deposits 
op Bloor Guerar................ 


§1 Tn a. vcminieipw e's 
52 Deposit Money............ 
53 National Bank......... 
54 Other Banks........... 


S55 Tus Derosivs................ 
56 GOVERNMENT DEPOSITS......... 


ir Meer GNN®. . . ws 5s ose ee cease 
58 BANK CLEARINGS*.............. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE.......... 


72 SHARE PRICEs (Industrial)....... 


Prices 
80 WHOLESALE PRICES*............ 
Export Goods 

81 Cotton: Ashmouni..... 
82 Karnak....... 
83 SDE PR ee cn ty, 
84 Cost oF LIVING (Cairo)......... 
Production 

DN ie ee oN apa ence cai 
ss hice saneakeaeudowswe 


AGRICULTURAL PRODUCTION 
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2.5 
30.9 
$1.6 


oS eae 


* Monthly totals and 12-month averages. 


4.128! 


161 


55 
42 
65 


84.2 
84.0 


119 
164 


23.8 


4.9 


@ou- - 
BO: - 


49 


82 
16 


"36 


98 
69 


» End of year through 1945. End of 1946 was 98. 


INTERNATIONAL FINANCIAL STATigry y 
DLUME 


(U. S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.127 


(Millions of U. S. Dollars: End of Year) 


458 1,461 1,428 1,410 
53 54 oe 


53 
299 1,116 1,060 1,022 
106 292 $14 834 


84 
‘vee exe , 1,494 
10x 19 21 26 


(Millions of Pounds) 


22.6 45.2 69.0 89.5 

83.1 69.0 80.0 99.6 
(1948 = 100) 

60 54 74 97 

58 55 91 97 

60 72 121 


(Millions of Pounds: End of Year) 
104.2 346.7 338.8 334.4 
14.3 11.8 19.7 22.8 
6.6 5.9 15.4 15.4 
7.7 5.9 4.3 { “< 
(Millions of Pounds: End of Year) 
es eee aioe 20.3 
$1.8 68.8 64.0 X 77.0 
61.3 

Sir posta 15.7 
10.3 37.4 41.1 Xz 44.0 
(Millions of Pounds: End of Year) 
114.6 355.9 334.6 X 317.0 


58.6 149.9 146.3 X 141.1 
56.0 206.1 188.3 X 175.9 


66.1 
Pats eae 109.8 
5.5 12.5 11.9X 19.1 
19.4 62.0 80.5 X 94.1 
11.8 294 82.1 9822 
(Per Cent: Average of Months) 
6.038 X 2.764 2.74 2.72 
1.84¢ .50¢ .40 .40 
(1948 =100: Average of Months)» 
63 118 x 105 100 


(1948 = 100) 
49 101 97 92 
23 41 55 m4 
_— 56 57 58 
a ies wines 80 
49 104 102 99 
(1948 = 100) 
94 58 68 72 
44 66 72 98 


87 89 





4.127 


1,408 
54 


1,014 
839 


55 
1,463 
28 


100 


100 
100 
100 


100 
100 


* Home consumed goods. 


2.862° 


985 
54 
694 
236 
32 
1,017 
62 


137.9 
166.5 


104 
137 


— OS 
ao ano 
@oo cree co 


11.1 
111.5 
97.6 


13.9 
28.1 


345.9 
170.4 
175.5 
66.8 
108.7 
25.0 
76.7 


173 .9* 


39.5 


8.09 
48 


87 








— 


Nov 


9.862 2 


959 

98 
617 
245 


26 










113 





173 
148 





109 














begin 
M34 3) 
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— 


_—-1950——_—S§s§ ——__-——_-—_— 

1961 Nov Dec Jan Feb Mar 
— 2.862 2.862 2.862 2.862 2.862 
- 959 979 978 996 1,006 
356 98 98 98 103 118 
4 617 636 635 648 643 
245 245 245 245 245 
ao 24 24 28 32 
“iio 985 1,002 1,002 1,024 1,088 
107 66 76 85 85 85 
ig 63 72 81 81 81 
4 4 4 4 4 
339 1 3.2 24.7 25.6 25.1 31.4 
“B9.5 | 28.7 19.4 18.5 14.0 
: 130 150 152 117 135 
sg¢ 74 ~2=109 135 79 130 
132 154 169 160 180 

333, 
oe 321.8 328.5 328.1 334.6 337.9 
96.19 3.1 37.2 85.8 34.4 29.9 
4ag3Qlt.7 (17.5 16.7 16.6 16.7 
16.76 17.4 19.7 3.1 WS 82 
13.5 13.0 13.0 13.3 9.7 
91 8.4 84 9.8 11.2 
115.7 118.6 118.5 117.5 105.9 
14.2 109.1 108.9 107.3 95.0 
11.5 9.5 9.6 10.2 10.9 
33.6 36.2 38.7 43.3 47.7 
204.5 9302.7 359.0 360.4 366.5 358.1 
_., Pi8l.0 188.6 186.5 188.4 187.8 
70.6Q20-7 170.4 173.9 178.1 170.3 
.., £8.38 64.1 64.5 64.3 59.3 
03.4 106.3 109.4 113.8 111.0 
39.28 26.3 28.7 27.9 22 2:8 
7 62.1 62.6 68 .0 59.8 57.4 
59.9 283.6 271.5 257.1 286.7 295.1 
1.0 62.9 72.6 73.9 74.0 
3.28 © 3.32 3.35 3.36 3.45 
50 -50 .50 -50 -50 
82 82 93 95 92 

116 
3114 116 0«=6119'—Ss 117 

114 
196 § 173 «6188 204 «214—S( 202 
100 148 156 193 214 219 
114 ee 86 ©6108 95 
109 109 111 112 112 

“a 


om. epnning September. ? Beginning July 14. * Beginning September 19. ‘End of December. 


Apr 
2.862 


1,023 
113 
660 
245 

34 

1 057 
106 
101 


— 


an ot = 
“Ito 000 os 











Egypt 


— —1951—— — 1952 

May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(U.S. Dollars per Pound: End of Month) 

2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 
(Millions of U. S. Dollars: End of Month) 

1,030 1,032 1,039 1,025 1,012 1,005 981 957 s dees ah cea 
124 143 174 174 174 174 174 174 174 174 174 174 11 
661 644 620 606 593 586 381 356 : ‘ada ; 12 
245 245 245 245 245 245 426 427 427 427 13 

28 36 24 23 12 4 15 

1,058 1,068 1,063 1,048 1,024 1,009 7 wt dane ott 15 

105 89 99 99 105 102 101 110 120 126 127 16 

101 85 95 95 101 98 98 107 117 123 124 17 

4 4 4 4 4 4 4 4 4 4 4 18 
(Millions of Pounds) 

13.9 8.9 10.2 8.5 5.8 123.2 17.6 23.2 16.7 19.7 20 

20.7 17.8 15.9 21.2 17.2 22.2 18.2 22.5 19.8 16.8 21 

(1948 =100) 
48 34 25 —————--» 49 «—__ - -—- 99 22 
31 27 25 —_—_——_——_ > 58 <—__- -__- 86 23 
43 28 22 — —> 53 <_—_——_ 143 24 
(Millions of Pounds: End of Month) 

358.8 359.5 361.9 356.9 352.4 350.0 341.7 333.3 .... nye 30 
27.8 24.6 28.3 29.0 31.2 42.8 90.6 4.4 4.2 3.38 .... .... 8 
mt 6S CC CisKSRC( (iSSGsCS BCS CEA ORB A nes aace Se 
3.5 8.2 6.1 6.3 6.0 7.5 13.7 14.3 12.8 13.9 14.0 12.7 33 

1.4 — — — a 1.8 12.9 16.7 16.6 16.6 13.4 13.6 34 

(Millions of Pounds: End of Month) 

9.6 12.4 8.4 8.0 4.3 1.4 40 
95.2 86.8 81.2 77.0 83.8 108.1 41 
83.1 74.0 67.38 64.0 72.5 97.3 42 
eS > es 43 
53.4 63.4 70.7 79.9 72.9 55.5 44 

(Millions of Pounds: End of Month) 

346.8 348.2 338.7 346.4 363.5 372.8 .... ee ana eat Te éaidea 

179.5 175.1 164.6 166.1 177.1 186.6 208.8 204.5 198.0 195.4 198.1 190.5 61 

167.38 178.1 174.1 180.3 186.4 186.2. .... wel dius ee aara a 
54.2 659.2 60.4 62.4 78.1 738.5 73.0 70.5 68.8 67.2 68.3 70.3 58 

Rae. F568 258.7 U80.5 Tee 12... ae qa aeaa ae jee. Se 
28.0 29.7 31.7 30.9 31.3 36.6 ee sede aseeahi nei ais diucgl 
65.5 42.0 47.7 33.5 34.7 37.4 37.5 39.2 43.8 43.0 36.8 36.5 56 

240.0 238.1 243.3 230.8 209.9 303.0 306.2 or gant nati “nae casi a 
62.38. 62.8 47.2 46.2 38.6 58.8 71.5 66.7 58 

(Per Cent: End of Month) 
8.41 3.47 3.48 3.54 3.54 3.54 93.54 70 
.48 .50 ) Sarat .90 .88 71 
(1948 =100: End of Month) 
90 89 87 88 90 89 90 72 
(1948 =100) 

116 116 116 116 115 113 117 117 123 122 118 80 

178 177 184 189 115 135 153 151 142 137 102 81 

206 201 209 217 131 150 200 199 202 193 ice ole 

100 101 102 ———_»> 107 <+—_—_—_- 77 eve eae ee 83 

113 113 113 114 114 115 116 117 118 117 116 84 

90 
91 
92 


5 Average of July /December. 
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El Salvador 





VoLUME 


INTERNATIONAL FINANCIAL Stat . 
— 


hy ——-l 
EEE EER REIREEEREEER lov 
1939 1940 1941 1945 1946 1947 1948 1949 1950 1 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK........ 
11 RN ie aig i Ste 


12 Foreign Exchange.......... 
ee 
14 Foreign Exchange.......... 
15 Foreign Investments........ 
pe ee 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION............ 
VALUE OF TRADB 


21 See sagan dee aae 

22 a 
VOLUME OF TRADE 

23 Exports (1935/39 Weights). . 

24 ED ce hp ie ts eaisied 0 

25 Imports (1935/39 Weights). . 


Assets of the Central Reserve Bank 
$0 FOREIGN ASSETS ............... 


$1 Domestic LoANs & INVESTMENTS. 
$2 NS ecu sice-s 
33 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic LoANs & INVESTMENTS. 


42 SN, Sc op was werden 
43 Business and Individuals... . 
Se lent cales okie is enewse 


Currency and Deposits 
50 Money SUPPLY................ 


51 Currency (Net)... 

52 C. R. B. Notes( Gross). . 
53 Treasury Coin (Gross) . 
54 Deposit Money..... 

55 Central Reserve Bank. 
56 Other Banks. . 


57 Time Deposits: Other Banks. 
58 Gov't Deposits: Central Res. Bk. 
59 BANK DEBITS*... 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee....... 

UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights) . . 
83 Exports (Current Weights) . . 
84 Imports (1935/39 Weights). . 
85 Imports (Current Weights). . 
86 Consumer Goods....... 
87 Raw Materials......... 


88 RETAIL PRICES (Food)*........ 


National Income 
90 GROSS NATIONAL PRODUCT..... 
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1937 


2.51 


7.94 
6.61 
1.33 
82 
28 
64 
8.76 


1938 


rt 


51 


91 


28 
15 


52 
9.06 


89 


25.9 
22.9 


* Monthly totals and 12-month averages. 


a I 
BER RSS 


9.40 


22.1 


— 


> San Salvador. 


195 
(Colones Per U. S. Dollar: End of Year) 
2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 
(Millions of U. S. Dollars: End of Year) 


7.27 8.46 28.16 28.56 29.26 29.71 37.07 40.93 42.4 9°03 
6.64 6.64 18.20 12.46 14.78 14.51 17.28 23.03 251 17.50 
62 1.82 14.95 16.10 14.52 15.20 19.79 17.90 16% 
1.89 1.57 3.16 3.19 2.09 1.40 8.65 2.04 1.4 1.35 
1.27 1.68 8.16 2.89 1.29 1.40 3.65 2:04 1am — 
62 8.04 — 80 80 = -.01 ~ — <8 90 
9.16 10.03 $1.82 81.75 81.85 81.12 40.72 42.97 44.4 
2.54 3.26 9.23 6.95 7.98 7.56% 27.84% 16.15 27.y— 7.92 
cee ecseuy a: ~saag “beus ‘etan "age? ee re 


+e ere re eee 5 ate beh 7.46 9.3) 
(Millions of Colones) 29 
.82 -73 1.00 1.91 -94 1.82 2.37 2.54 2.36 
1.¢ 
26.1 25.1 62.5 63.5 99.2 112.4 185.2 173.8 ine 12.2 
20.3 20.8 33.8 52.2 91.9 103.7 108.5 125.5 
(1948 =100) ee 
82 59 81 71 94 100 112 er sae > 8 
94 69 97 81 106 100 131 114 109 aad 
36 38 44 64 94 100 ee 


(Millions of Colones: End of Year) 101.3 

-16 21.14 70.40 71.89 73.16 74.28 92.68 102.82 106.39 1.9 
7 

1 


16 6.68 4.50 2.76 3.47 2.16 1.94 1.90 3.208 1. 
11 «66.44 2.99 2.15 2.21) 1.95)1.88 1.74 3.03 
45 1.24 1.50 61 1.26 21 .06 1600 Oy 


.89 1.97 8.95 7.49 9.85 8.76 6.49 15.04 19.83 
(Millions of Colones: End of Year) 


Nw ory © 


3.3 
4.72 3.93 7.89 7.99 5.26 8.5] 9.14 5.10 4.008 75.5 
24.38 26.29 38.01 46.63 56.98 54.75 54.50 83.44 96.8 3.3 
1.30 80 56 81 1.14 82 .79 3.32 2.028 12.2 
23.08 25.49 37.2 45.82 55.85 53.94 53.71 80.12 94.208 4.9 


2.66 2.88 20.12 11.04 9.98 9.77 12.92 12.35 13.82 
(Millions of Colones: End of Year) 119.1 


21.39 28.27 81.71 81.02 85.38 88.61 104.30 128.71 145.149 66.: 
15.84 20.93 47.99 51.75 55.44 59.62 66.78 75.86 83.98— 64.: 
14.04 19.45 44.71 46.02 49.53 53.86 57.00 65.02 72.92— 5.: 
2.61 2.40 2.25 4.06 4.18 4.18 4.68 4.90 5.528 59: 
5.55 7.34 33.73 29.27 29.94 28.99 37.52 52.85 61.169 14. 
1.70 1.75 4.82 4.96 5.67 5.46 7.22 12.98 15.488 38. 
3.85 5.59 28.91 24.31 24.26 23.538 30.30 39.87 45.678 . 
1 


.25 1.73 .82 1.00 1.97 .87 1.99 1.76 1.88 14. 

san .98 4.92 8.54 10.09 6.68 13.50 14.38 11.19 99. 
17.07 17.80- 33.05 43.33 54.33 65.05 74.95 97.60 130.16 

(1948 =100) 1 

26 34 62 73 89 100 101 136 144 1 
23 43 54 71 92 100 117 173 188 










28 34 55 74 91 100 107 

30 36 59 77 96 100 111 a 
47 49 75 82 94 100 95 . 
52 53 7s 85 98 100 96 - 
53 53 91 91 107 100 95 a 
50 50 73 73 95 100 98 aia 
36 36 81 67 75 100 82 99 





(Millions of Colones) 
229 232 435? 











'Se 








El Salvador 


———_———1952—— 
July Aug Jan Feb Mar Apr 
(Colones per U. S. Dollar: End of Month) " 
2.51 2.6) 2.8) 2.51 2.3% £.83 2.51 2.  B 2. 2.51 2.51 2.51 


(Millions of U. S. Dollars: End of Month) 
59.72 62.16 61.76 58.74 55.13 50.87 47.48 43. : 3.40 54.70 .02 
22.93 22.90 25.87 25.84 25.82 25.79 25.76 28. 25. 5.66 25.63 25.61 
36. 39.26 35.89 32.89 29.31 25.07 21.72 17.45 24.3 27.74 29.07 29.41 


2a 
§.§ 4.55 $3.29 2.31 2.45 2.10 1.40 a; 2.9 -46 2.60 .79 
5. 4.65 93.29 2.31 2.45 2.10 1.40 .. 2.9% 46 2.60 .79 


65. 70 65.05 61.05 57.58 52.95 48.88 44. §2. 54.86 57.30 
46. 78 50.59 46.10 41.66 37.70 32.18 28. .52 38.97 43.72 
33. 86 39.87 35.67 32.11 27.36 23.24 19. : 24. 28.37 31.98 
92 72 10.44 9.56 10.84 8.94 9. : .60 11.73 
(Millions of Colones) 
15 .26 .24 «Ri 33 


=——o— NS Owe 


(1948 =100) 


ee a ee See iia ke I 2: 


(Millions of Colones: End of Month) 
.46 138.41; 146.11 .381 155.40 154.40 146.85 137.82 127.17 118.71 107.97 106.39 


88 2.28 2.08 2.39 2.30 3.07 3.12 3.14 3.16 3.18 3.19 3.20 2.98 
75 = =2.15 95 2.25 2.26 3.01 3.02 3.02 3.02 3.02 3.03 3.03 94 
13 13 13 14 04 .06 10 12 14 16 16 ‘-_ 04 


97 5.91 .68 13 3.52 93.35 5.26 7.18 10.98 16.56 19.09 19.83 53 


(Millions of Colones: End of Month) 
19 14.00 15.02 18.97 11.87 $8.28 5.77 6.14 6&.23 3.80 2.8% 4.@ .30 
.51 79.02 76.96 .388 69.70 68.10 73.99 78.08 81.58 84.83 89.61 96.82 .93 
2c 3.29 2. 8.86 3.02 3.42 8.0 8.08 3.02 2.62 2.6 2.042 2.@ 
0 T6.78 72.88 .54 66.08 64.49 70.37 75.06 78.56 82.21 86. 94.20 92.31 
25 20.17 24. 27.72 27.72 23.94 21.48 20.73 20.03 20.67 16. 13.32 15.76 
(Millions of Colones: End of Month) 


.14 156.01 156.15 .14 158.51 151.64 151.30 146.78 141.82 136.13 137.25 145.14 159.80 
.96 87.41 85. “a 79.76 78. 77.08 75.60 74.80 73.49 76. 83.98 .22 
2.59 86.37 , .t 78.45 77. 75.80 74.04 73.00 72.65 75. 81.77 .69 
-60 5.68 : 0a 5.70 5.5: 5.41 5.389 5.42 5.48 5.5 5.78 5.83 


‘ 68 . 60 ‘ , 73.75 72. 74.22 71.17 67.02 62.64 60. 61.16 69.58 
.97 12.34 of j 17.48 19. 21.48 19.41 15.68 14.87 14.54 15.48 15.87 
56.25 ‘ ; 56.27 52. 52.75 51.76 51.34 47.77 46. 45.67 53.72 


a 6. ‘ ‘ 1.91 1.9% foe |606LDlCU CUCM. 1.88 1.90 
23.33 ‘ 2.¢ 32.00 31.05 30.03 28.10 22.49 19.87 14.40 11.19 15.62 
156.05 ; .00 130.27 110 121.73 107.13 120.85 119.55 125.91 149.94 168.69 

(1948 =100) 


155 143 137 136 135 142 142 150 147 147 
191 190 192 187 184 187 188 185 187 189 


‘September 30. * 1944. 





Finland 


ee  ee———iii—————————————————————————————————————————————————————————————————————— 


ee er 4 ie 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
OOS OS ee 


2 With Tax ‘{ 45.60 48.95 


Foreign Assets and Liabilities 

10 BANK OF FINLAND ASSETS....... 

11 Rie ae ns win o: 

12 Foreign Exchange.......... 
OTHER BANKS ASSETS 

13 Foreign Exchange.......... 


14 Do var EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals... . 
15 BANK OF FINLAND LIABILITIES... 
16 Foreign Exchange.......... 
17 Foreign Investment......... 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... 
Foreign Transactions 
VALUE OF TRADE 
O° Eee 
Of which: Reparations. . 
EE cciiem ene sess 
VOLUME OF TRADE 
23 Exports (Current Weights) . . 
24 Imports (Current Weights). . 
Assets of the Bank of Finland 
30 FOoORBIGN ASSETS ............... 
$1 Domestic LoANs & INVESTMENTS. 
as 
Business and Individuals... . 
$4 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 
Oe 


44 Domestic Loans & INVESTMENTS. 
41 Government............... 
42 Business and Individuals... . 


9.16 


179 
122 


— ae od 
| totem & 


eee 
wwl ie 


Currency and Deposits 

Money Supply (Net)............ 
§1 Currency (Gross)........... 
Deposit Money (Gross)... .. 
53 Bank of Finland........ 
54 Other Banks........... 


a ~—rorce 
Oo ACAD 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 
61 ca ign 
62 Expenditure............... 

FINANCING OF DEFICIT 

63 Net Borrowing: Markka..... 
64 Foreign Currency... 
65 Use of Cash Balances 
66 Manxxa DustT................. 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 49 


Prices and Wages 
80 
81 Home Goods............... 11 
82 Import Type-Goods........ 11 
83 EXPorRT PRICES 
84 IMPORT PRICES................ 13 
UNIT VALUE OF TRADE 
85 Exports (1935 Weights)... .. 9.17 
86 Imports (1935 Weights)... .. 12 
87 Cosr op LavinG............... 12 
88 WAGEs (Hourly Earnings) 


wet ss 
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75.0 
26.5 
48.6 


10 


10 
9.33 
il 


9.44 
1l 
13 

8.47 


49.35! 


62.7 
83.6 
29.2 


6.4 


21.4 


7.71 
7.66 


146 
102 


© AANA 


ane wseaq 
| to m-~awscoe 


| 
moe ~~ Qh 
ASAT WOR 


oo 
a 
- 


il 


11 


10 
13 


9.26 
11 


13 
8.90 






INTERNATIONAL FINANCIAL STATistig BVOLUME V 


(Markkas per U. S. Dollar: End of Year) 


49.35 49.35 136.0% 136.0 1386.0 136.0 
(Millions of U. S. Dollars: End of Year) 
38.2 23.0 13.3 15.6 72 74.5 
14.2 4.0 $3.2 1 a 6.0 
24.0 19.1 10.0 16.5 7.1X 68.6 
4.1 8.8 2.8 18.1 80.0 xX 17.7 
(Millions of U. S. Dollars: End of Year) 
16.5 5.7 5.5 22.2 30.5 19.1 
48.8 
29.4 
19.4 
4.0 
(Billions of Markkas) 
2.87 4.32 13.40 381.88 655.68 68.05 
_ _— 8.17 8.78 10.40 11.55 
9.16 10.20 6.79 24.27 46.97 66.387 
(1948 =100) 
44 56 27 70 95 100 
86 65 15 42 77 100 
(Billions of Markkas: End of Year) 
1.8 1.1 1.8 | 1.0 2.7 
 F 12.6 22.7 26.3 31.6 34.0 
5.6 10.9 18.8 18.1 18.6 19.4 
1.6 I 3.9 8.2 18.0 14.7 
“a — — 8.4 8.5 Row 
(Billions of Markkas: End of Year) 
2 2 4 2.6 4.1 22 
12.7 14.3 29.9 35.9 41.3 48.5 
8.3 4.0 11.6 6.6 4.6 2.9 
9.4 10.3 18.2 29.3 36.7 45.6 
1.9 | 6.1 8.8 6.8 8.9 
(Billions of Markkas: End of Year) 
9.4 12.8 22.1 30.0 39.9 44.9 
5.8 7.6 13.9 18.6 25.6 27.8 
5.5 7.3 14.3 15.2 20.6 21.0 
8 1.8 £7 1.6 2.9 1.6 
4.7 6.0 11.6 18.7 17.8 19.6 
7.6 7.4 16.6 17.6 20.0 24.6 
— ~ a 6 1 — 
(Billions of Markkas: Year Ending December $1) 
—13.2 —8.9 —7.1 —2.5 —4.1 —4.7 
5.3 11.0 35.1 58.4 69.2 99.0 
18.5 19.9 42.3 60.9 78.3 108.7 
8.6 10.2 7.6 —3.5 2.7 —2.9 
3.2 8 2 a0 4.2 6.0 
1.4 -2.1 -1.8 --1.6 -—-2.7 1.6 
13.7 22.9 63.5 60.0 62.7 59.7 
4.8 5.6 22.9 33.5 38.1 44.0 
(1948 =100: Average of Months) * 
51° 70 171 148 122 100 
(1948 = 100) 
15 18 40 63 76 100 
14 17 39 58 71 100 
16 20 43 75 89 100 
12 13 477 63 89 100 
19 22 52 74 87 100 
12 14 83 58 85 100 
18 24 68 86 92 100 
15 18 36 57 74 100 
ea cone 37 50 68 100 





» Home consumed goods. 


231 .0* 


~ 


=" 
con Conan 
co wow 


25.1 


47.7 
15.9 


77.73 
12.23 
66.26 


119 


J 
w 


DO CO 
tS Moe co 
Qa era o 


a BroF vo 
S weammw a 


tw wo 
= oreo © 
tm mt COCO NOD 


so 
oe! 

Oro 
Non 


BE | 
al 
na nes 


© 
a 


101 
107 
94 
107 
97 
107 


102 
105 


231.0 


85.4 
12.0 
73.4 


25.0 


a nN 
anar-S & 
co Qrr © 


we nwo 
S > Coron or 
| aanno- 


168 


116 
115 
119 


111 
137 


108 
135 
116 
127 


eae 


216.4 
26.4 
190.0 


NS 


* Prior to 1948 averages of daily quotations. 
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es 
——1950—-—- §§ ——-——————-———_——_——_ —— 51————————-———_———_———— ——~———1952—-———— 
195] Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Markkas per U.S. Dollar: End of Month) 
; a ja el a { 231.0 231.0 231.0 231.0 231.0 231.0 231.0/. on 9° oo 1 
ee ; 231.0 231.0 231.0 231.0 231.0 231.0 231.0) 3999 350.0 300.0 300.0 309.0 300.0 300.0; 231.0 231.0 231.0 231.0 2 
, (Millions of U. S. Dollars: End of Month) 
216.4 71.8 85.4 91.7 99.7 113.6 124.2 145.9 141.0 147.0 163.1 166.2 173.3 176.5 216.4 196.0 206.3 215.7 10 
26.4 10.0 12.0 12.0 12.0 14.0 15.1 20.1 20.1 20.1 20.1 20.1 24.4 26.4 26.4 26.4 26.4 26.4 26.4 11 
190.0 61.8 73.4 79.7 87.7 99.5 109.1 125.8 120.9 126.9 143.0 146.0 148.9 150.2 190.0 169.6 180.0 189.3 12 
47.6 ; 45.2 ate sate 39.7 eo sate 47.6 wea Seat aia sidteae tae 
(Millions of U. . Snibies End of Month) 
27.0 17.6 18.3 18.1 20.3 19.2 22.1 23:2 22.5 2.3 21.6 23.1 a6 Fs 26 39.0 30.7 26.9 14 
25.9 15.6 16.9 17.3 19.2 18.4 Zi.i 20.7 21.5 23.3 26.6 22.2 23.1 26.6 25.9 28.7 29.6 24.2 14a 
1.0 1.9 1.5 oe 1.0 -— 1.0 1.5 1.0 1.0 1.0 - a 1.3 1.0 1.4 Ben S.4 146 
54.3 1.3 T.8 68.0 67.2 75.3 92.5 93.0 86.8 85.8 73.8 62.8 57.4 49.0 54.3 26.1 29.5 38.4 15 
44.0 §3.2 52.7 50.1 49.6 57.3 74.6 84.5 78.1 77.1 64.7 53.3 48.0 39.4 44.0 15.1 18.5 27.3 16 
10.3 18.3 18.8 ie 17.5 Wo Fs 8.5 8.7 8.7 9:1 9.5 9.5 36: 164: 1:0 BA HS 17 
10.6 5.7 8.2 ee a re, er re ees 
(Billions of Markkas) 
9.21 8.08 10.76 8.66 7.42 8.02 11.26 18.71 16.48 19.52 23.37 21.22 23.42 20.86 20.10 15.17 13.53 12.00 11.37° 20 
2.40 .68 .74 .38 «12 .39 =61.07 2.60 1.39 .94 1.95 88 1.13 .83 13 53 .38 .44 . 
5.51 7.96 10.12 7.52 8.61 6.98 11.23 18.23 14.86 12.71 15.24 15.43 17.01 16.51 16.15 15.19 15.76 16.29 17.30 22 
(1948 =100: Seasonally Adjusted) 
159 129 129 408A iCi‘i( CAC (itiCHSC«édKT:C(téi‘é:C«‘i CNB kc kee cee 23 
129 2 126 115 149 73 132 117 139 tig 139 122 146 124 is aa esa yaa 24 
(Billions of Markkas: End of Month) 
32.8 8.0 10.0 10.0 10.7 10.3 9.7 1.3 11.5 14.6 19.7 2.8 24.0 265.6 23.8 291.4 21.8 6.6 2.8 9 
20.6 41.4 34.2 31.6 29.1 33.6 30.7 30.5 28.5 30.5 34.8 30.2 29.3 29.8 20.6 20.3 19.5 17.3 16.2 $1 
71 se 60|§ 0.8 17.1 13.6 16.8 12.8 12.0 9.8 13.9 20.7 17.4 16.8 16.5 wan 6.6 5.1 3.3 1.6 $2 
13.4 15.6 14.4 4.5 4.6 HS IS WS BT WS 6M 13.8 123.5 13.38 138.4 198.7 14.4 13.9 14.5 33 
2 3.5 Tok 5.9 10.8 8.3 13.8 w.5 6.8 W.l 4.5 4.1 9 oe 2 4 2.2 5.2 7.8 34 
(Billions of Markkas: End of Month) 
10.6 4.3 4.9 4.6 5.0 5.5 6.7 7.6 9.6 <a0 9.4 8.5 3.3 11.4 10.6 10.1 9.5 9.1 40 
38.0 67.9 70.1 73.5 74.7 176.4 80.2 88.1 86.9 87.0 84.8 85.6 85.3 87.9. 88.0 91.4 94.6 98.5 41 
1.5 1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.3 1.3 1.3 1.3 1.5 1.4 1.4 1.4 42 
6.5 66.4 68.6 72.1 738.4 75.1 78.8 81.7 85.5 85.6 88.5 83.7 84.0 86.6 86.5 90.0 93.3 97.1 43 
10.8 4.5 5.0 3.7 4.1 6.2 4.7 5.3 7.8 5.1 5.3 5.8 5.8 8.8 10.8 9.1 5.7 "3 44 
(Billions of Markkas: End of Month) 
7.3 54.9 55.7 63.2 66.0 €2.6 @.1 @.2 @.0 6.1 7.0 71.38 72.5 72%8 77.8 7.3 76.3 77.1 50 
5.3 34.5 35.0 82.4 37.2 38.0 38.9 39.6 40.2 40.4 42.0 42.8 42.6 44.6 45.3 40.7 44.0 44.8 44.9 51 
2.8 “a.9 26.7 244.6 6 21.8 2.8 26.0 2.9 93.6 29.8 35.3 34.2 35.7 44.0 42.8 40.7 37.0 39.0 52 
pid <a 1.3 3 a 2.0 .6 1.4 2.7 Lek ee 1.3 1.0 2.1 — 2.3 1.8 2.8 1.2 5$ 
2.8 24.2 24.5 24.2 21.5 28.8 25.8 28.5 82.8 28.7 38.6 932.9 34.8 41.9 42.8 938.5 35.2 96.9 54 
6.7 34.2 36.6 37.8 $87.8 37.9 23.2 28.4 3.5 0.2 4.3 4.9 @3 @8 @4.7 @.1 49.5 50.7 55 
ae — == - -— - — —- -—- = — — — - - — - o - 56 
(Billions of Markkas) 
5.1 3.9 —8.7 6.8 -2.7 —5.8 4.3 -6.6 -—4.3 6.1 2.9 4.8 4.5 60 
14.3 15.6 4.7 18.0 13.6 8.0 20.9 15.4 12.1 18.2 19.7 18.5 21.3 61 
9.2 11.7 13.4 11.2 1464.8 12.3 16.6 21.9 16.4 12.1 16.8 13.7 16.8 62 
ay —5.9 ~-—4.9 9.4 -9.1 3 4.7 -2.7 6.9 3.7 —4.4 -—1.0 —2.7 —-—5.7 63 
sare —.2 —-.1 ms 1.2 2.0 3 a — -1.3 —.6 —.7 wees) «HD - 64 
Sar 1.0 10 -—-.8 1i 3 7 -1.7 —.4 hae Bee EL Ck ss 3.2 $3 65 
57.9 50.2 45.2 54.8 45.6 46.0 50.7 48.0 55.0 58.7 54.3 53.3 44.9 39.2 66 
65.8 65.7 65.7 65.9 67.0 69.4 69.6 69.7 69.8 68.5 67.8 67.1 69.6 69.5 67 
(1948 =100: Average of Friday Quotations) 
27 212 195 226 240 266 251 222 227 214 223 224 212 201 217 217 211 207 198 70 
(1948 = 100) 
66 127 132 146 150 155 159 163 167 170 176 176 175 178 177 176 170 170 167 80 
169 128 133 146 150 156 158 162 168 173 182 181 181 185 184 182 175 175 172 81 
61 126 182 149 152 155 164 168 167 164 164 «4164 «163 161 161 + i61 158 158 82 
31 125 132 175 181 196 209 218 222 244 259 259 271 271 269 260 255 246 83 
89 ‘ 195 198 199 200 195 ee oye 
08 203 210 231 235 252 Sane ware aa wens 
88 146 138 157 157 179 180 186 201 199 213 207 197 190 en Pe ies ta 86 
35 125 127 131 131 132 133 134 135 136 138 140 137x 137 137 139 138 138 F 87 
Continued on next page 
ee 
Beginning Septemter 9. Beginning October 17. January/May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 
Beginning September 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. ’ Exclusive of repar- Page 43 
Ee 
ations. ss than 12 months. 7 July /December. 








Finland 









Production, Employment, and Income 














90 INDUSTRIAL PXODUCTION........ 73 75 74 

91 Export Industries.......... 109 99 95 

92 Domestic Industries........ 61 67 66 
AGRICULTURAL PRODUCTION 

93 OS SS ee 94! 





94 EMPLOYMENT (Manufacturing)... 























NT cc cureonnee 1.65 milli 
EL SALVADOR Population 1959/01 1117! 1:86 million 
Notes to Series on Page 40 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. I Prior to 1950 as reportei by banxs in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 














































FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


















































Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 19:0 
United States 60 77 84 &6 United States 40 74 72 67 
Germany .3 —- — — #£Germany 31 — 1 3 
Norway ~~ . 7 — — — United Kingdom.. 11 4 3 4 
1937 1948 1949 1950 
Se tiassked sok 95 80 87 89 

















Volume of Exports: Coffee: 67.6 thousand metri* tons in 1937 
Balance of Payments (in millions of Salvadoran colones): 






































































































































' Including nonmonetary gold. 




















Reserve Bank. 

















Reserve Bank has been changed as follows: 












































and imports in 1939. Coffee: 
colones per metric ton. Ketail Prices: 38 foodstuffs. 

















NATIONAL INCOME: Gross National Product: At factor cost. 





Page 44 * 1937-1944 includes employed applicants. 





1937 1938 1939 1940 1941 1945 1946 


95 UNEMPLOYMENT (All Types) *.... 3.7 3.6 3.3 4.0 


(Billions of Markkas) 


NATIONAL INCOME....... : 28.4 29.6 29.9 33.6 





BORE co cicccconcne 3.6 million 
BOO occ cccccces 4.0 million 


FINLAND 


EXCHANGE RATES: Single official buying and selling rates exist. From 
June 11 to December 31, 1951 sales of foreign exchange for trave 
purposes were subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdi 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 24. 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 

Dollar Exchange in U. S. Banks: Deposits and 

short-term dollar obligations held for Finnish account, as reported 

by all U.S. banks. 


on a net basis. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of markkas): 

















Mxports (£.0.0.)... 2.000.005. 
ES A 


Transportation.............. 
Investment income........... 


1938 1947 1948 1949 1950 


Total goods & services. . 


Private remittances.......... 
Private capital movements... . 


Net repayments to Russia of 
former German claims 
Amortization and other contrac- 
tual repayments 
Dollar subscriptions: IBRD... 
Committed assets 


Errors and Omissions......... 
Surplus or Deficit (—).. 

COMPENSATORY OFFICAL FINANCING 

Long-term credits............ 


Short-term capital: 
Clearing agreements (net)... 


Foreign Exchange.......... 











Exports, f.o.b.'. . . 27.4 99.6 113.3 142.0 173.9 
Imports, c.i.f : —22.8 -91.9 —103.6 -—98.2 —125.5 
Trade balance ; 4.6 7.7 9.7 43.8 48.4 
Services —3.0 -1.3 -6.2 -5.0 -—14.2 
Total goods and services. . 1.6 6.4 3.5 38.8 34.2 
Private donations. . 1 - - 1 
Private capital movements. . —7.7 -.1 -—5.0 —27.3 
Institute of Inter-American Affairs grants oe mm) 3 3 2 
Amortization and other repayments. — —2.2 —1.6 —1.2 —1.5 
Gold subscription, IMF and IBRD. . — — — ~~: “= 
Lend-Lease settlement. . — — —.4 —.4 —_ 
Other 2 —.3 1 — —_ 
Total.... 3 —9.7 —1.6 —6.2 —28.5 
Errors and Omissions. . —.4 —2.2 —.8 —5.6 — .8 
Surplus or Deficit (—)... 1.5 —5.5 1.1 27.0 4.9 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange —1.5 11.2 -1.7 -—20.1 9.5 
Monetary gold. . ; — —5.7 .6 —-6.9 —14.4 
Total. . ee bese —1.5 5.5 —-1.1 —27.0 —4.9 


! Including nonmonetary gold. 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 195! 


Per Cent of Total Exports 


1937 1949 1950 1951 


United Kingdom... United Kingdom. . 


CURRENCY AND DEposits: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. Bank 
Debits: Debits to demand deposits including Government accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


ASWAone-Iih 
RIAALAIAILSAAG 


1935 1949 1950 1951 


Date of Change Rate Date of Change Rate 
DR Bs oon cecnccccas 4.0percent Oct 15, 1946.............. 4.0 per cent 
BE OD win ivecssccuncs 8.0percent Mar 22, 1950............. 3.0 - cent 


1937 1949 1950 1951 
Mach. & Vehicles. . 17 2 
Textiles incl. Ap- 
Steel & Mfrs. 13 
Coal, Petroleum, & 

‘od 


Wood and Mfrs... . 


Paper and Prod.... 


PRICES: Wholesale Prices: The wane system is based on production 
Mach. & Vehicles... — 


ce in base year, 1948, was 1,610 


' Exclusive of reparations. * Chiefly reparations. 
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— § —1950-——-_ — ——_——— —— — ——_ ———- 1951 —___——--—_ ———_———————_ ———~-—— 1952 — -—— — 
195] Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(1948 =100) 
129 129 119 127 124 123 135 134 136 106 134 132 139 136 117 129 127 127 . 90 
127 125 117 126 125 121 138 129 132 123 133 126 135 126 ae artes ad 91 
129 130 119 127 124 124 133 136 137 97 134 135 142 141 Be kame Wires ak 92 
108 orks cn) apts GR Gwe aeek J Suacee sce) SP ikaw ace See NewS mens 94 
(Thousands) 
5.6 8.0 11.1 «aS 8697.3 16.5 10.5 3.4 : — - Py 1.4 3.6 8.0 10.4 12.2 95 
96 
; million Value of Trade: Data refer to expoits of home-produced goods and National Income by Industrial Origin: At factor cost (in billions of 
ie imports for home use. Volume of Trade: Exports exclude repara- markkas) : 
From tions. Data for each month are computed from cumulative indexes. 1938 1946 1947 1913 1919 1950 
Agriculture 5.7 27.8 51.9 64.9 61.9 78.9 
Crave ° Forestry, fisheries, etc 5.1 31.0 32.8 38.7 31.7 42.8 
sseTS OF OTHER BANKS: The Other Banks are all commercial banks. Manufacturing 7.9 “7 $ 65 ‘ 98 s 107 0 iat 2 
: Excluded are: the Post Office Savings Banks, Savings Banks, Co- Construction 1.5 4.5 5.5 32 
aI dings operative Credit Societies, the Central Bank for Cooperative Credit Societe andl tammantentinns 1 X 86 13 2 8 1 2 2 27 3 
nts (in Societies, Consumers’ Cooperative Credit Societies, and the Mort- G@acemmnans 24 U7 #174 #245 278 39.9 
7, 24; gage Banks. Cash: Currency holdings and deposits with the Bank Ducting. ‘4 ‘¢ i : i ‘ : . a : 
, . , os f 
— of Finland and the Postal Checking System. oe mle tag: so EO REET INEA 4 -3:0 4 4 6 0 -1 1 3 3 
Net income from abroad —. - - - ~2 
ts ; : enue: alii oiceaaae 
ae URRENCY AND DEPOSITS: Money Supply: Currency and deposit money Total 29.6 155.5 223.0 305.5 321.3 412.4 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, Gross National Expenditure: At market prices: (in billions of 
kkas): individuals, foreigners, and the Other Banks with the Bank of markkes): » P 
Finland and demand deposits of business, individuals, and foreign- 1938 1939 1947 1948 1949 1950 
First ers with the Other Banks. Time Deposits: Of business, individuals, Personal consumption So 249.3 248.0 311.0 
= and foreigners with the Other Banks. Government Deposits: Gov't current expenditure ! - 9.8 45.7 50.8 61.8 
ane Demand deposits of the Treasury with the Bank of Finland. — eed Gee — a's 168) 132:8 
0,988 Net foreign investment 4 -7.9 8 -6.2 
12 , 800 : 2 a - ual 
8,150 MO0VERNMENT FINANCE: The consolidation does not include the National Total 36.2 395.0 423.6 527.0 
1,980 Pensions. Monthly data do not represent as complete a consolida- , s 
5,920 tion of accounts as the annual data. Beginning 1951, the current ‘ Includes war reparation expenditures. 
oe account of the Government with the Bank of Finland is netted 
ial against Treasury Bills discounted by the Bank; the net is included 
0,730 in Net Borrowing or Use of Cash Balances, as appropriate. Net 


170 Borrowing and Debt: Including deposits of the Post Office Savings 
6,000 Bank with the Post Office Department. The Markka Debt figure 


5,940 for 1939 includes an assumption of extra-budgetary debt of .4 
118 billion. Changes in book-valuation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
= of markkas): 
5,844 
1945 12.7 1946 2.7 1948... —.2 1949... 19.3 1950 2 
6,408 


921 In 1947, .5 billion and in 1950, 2.3 billion markkas of overdue interest 
5,248 on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 


8 MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
2,479 land for 3 month commercial bills has been 5.75 per cent since 
. December 16, 1951. Since 1934 this rate has been changed as 
1/469 follows: 
5, Date Established Rate Date Established Rate 
(per cent) (per cent) 
1984—Dee 8........... 4.00 1949—Feb 1.......... 6.75 
1947—Jan 6........... 4.50 ME Acide 5.75 
odity: BNO EB. vcsessae 5.25 1950—Nov 2.......... 7.75 
1948—Feb 6........... 7.25 1951—Dec 16........ . 8.75 


50 1951 Share Prices: Weighted averages of price relatives with original base 


6 M 1948=100. Based on quotations in Helsinki. 

6 6 

6 : PIcES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 

: 5 Export Prices and Import Prices: Cover 84 per cent of total value 

7 7 of exports and 62 per cent of imports in 1935, ani 55 ani 74 per 

4 ‘ cent respectively in 1947. Unit Value of Trade: Exports exclude 

; $ reparations. Data for each month are computed from cumulative 

| indexes. Cost of Living: Based on a family budget as of February 
-_ 1950 /January 1951. X Prior to October 1951 based on a family 

50 ; budget as of 1928. Series linked at October 1951. Wages: In 

7 2 industry. 

7 a 

-. FRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
13 cost. 

6 

ee 
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France 
































































Exchange Rates 


1 OFFICIAL SELLING RATE......... 
2 CONTROLLED FREE RATE........ 29.47 
SS re 
FREE RATES IN FRANCEt 
4a SU IID. ccs ck na ew sa sae 
4b ae 
4c SS ee 
4d Pound Sterling............. 
se Ne OS ee 
4f In Coins (Sovereigns) . 
FREE RATES FOR FRANCS ABROADT 
5a Belgium (franc) . 
5b RE ae a ss waa 
5c¢ Netherlands (guilder) . Fe 
5d Switzerland (franc).... ‘ 
Gold and Foreign Assets 
10 GoLD HOLDINGS............... 2,749 
11 Bank of France............ 2,566 
12 Stabilization Fund.......... 183 
13 Caisse Centrale............ — 
14 FOREIGN EXCHANGE HOLDINGS. . 35 
15 Bank of France........... $1 
16 Stabilization Fund.......... 4 
17 Caisse Centrale............ _ 
18 DOLLAR EXCHANGEIN U.S.BANKS* 144 
18a Government and Banks. . 
18b Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE 
20 eee iia 24.0 
21 SS SS ee 42.5 
22 Trade Balance..... —18.5 
23 Net SURPLUS wiTH EPU AREA.. 
VOLUME OF TRADE 
24 Exports (1938 Weights)..... 104 
25 (1948 Weights) ee 
26 Imports (1938 Weights). . 116 
27 (1948 Weights) ‘eee 
Assets of the Bank of France 
$0 FOREIGN ASSETS ............... 60 
$1 Domestic Loans & INVESTMENTS. 55 
$2 (Govermmeemt............... 41 
33 Business and Individuals... . 14 
Assets of Other Banks 
40 Domestic LoOANs & INVESTMENTS 
41 Government............... 
42 Business and Individuals. . 
Be So ig hh OE ea iss 
Currency and Deposits 
50 MONEY SUPPLY......... rete ng ee 
51 Currency (Gross).......... 94 
52 Deposit Money. . 
53 Treasury...... 
54 Bank of France. . 
55 Other Banks...... 
56 Potal Checking System. . 
57 Time DEPOSITS................ 
Government Finance 
60 DEFICIT (—) OR SURPLUS. 
61 a 
62 Expenditure............... 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing. . 
64 Net Foreign Borrowing. 
65 Net Borrowing from Agencies 
66 Other Operations...... 
67 Use of Cash Balances. . 
68 Franc DEBT.............. 
69 FOREIGN CuRRENCY DEsT.. 
Money and Capital Market 
70 LONG-TERM GOvT. BOND YIELD. . 4.27 
71 CALL MONEY RATE............. 3.15 
72 SHARE PRICEs (Industrial)....... 7.8 
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1937 1938 1939 1940 1941 / 1945 1946 1947 1948 1949 1950 195 


INTERNATIONAL FINANCIAL StTatis 


(Francs per U.S. Dollar: End of Year) :, 


214.71 
38.01 43.90' 43.90 43.90 119.30* 119.30 119.30°{ 31760} 349.00 349.90 349.95 
6.16 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
vs Fae at Sate er ee 330 518 391 433 
ae 405 378 362 385 
348 546 393 385 428 
184 367 320 339 354 
betas 718 617 472 512 
652 886 695 600 634 


302 415 388 370 395 
330 429 373 344 391 
; 212 330 338 380 
340 529 391 388 437 
(Millions of U. S. Dollars: eal ein of Year) 
2,757 2,984 2,273 2,270 1,550 872 550 ae tld ete jag 
2,430 2,709 2,000 2,000 1,090 796 548 548 623 523 547 


327 275 273 270 458 71 1 
—_ _ _— — 2 5 1 
34 118 297 233 45 66 252 des 
2 2 1 1 1 — —_ _ 177 463 81 
2 116 296 232 33 61 252 vier 
187 288 490 449 310 246 168 193 172 261 289 
oe seas is ~~ set feud vane euler ee 205 218 
56 71 
(Billions of Francs) 
80.8 $1.8 17.5 15.8 11.4 101.6 223.5 434.4 784.7 1,077.8 1,478.9 
46.3 44.1 45.8 24.9 57.0 265.1 397.6 673.1 927.1 1,073.2 1,607.2 
-15.5 -12.3 -—28.3 —-9.1 -45.6 —163.5 —174.1 —238.7 —142.4 4.6 —128.3 
a ee a a 15.3 100.3 —143.6 
(1948 =100) 
113 112 51 39 I 94 100 137 171 203 
100 147 200 237 


103 90 67 = 29 34 Xx ia 109 100 103 104 122 
os ii pete os 100 103 108 127 
(Billions of Francs: Last Thursday of Year) 


88 97 85 85 130 95 65 65 124 345 220 


51 67 198 272 498 675 889 1,051 1,262 1,346 1,738 
38 56 189 264 468 591 766 799 893 913 956 
13 11 8 8 30 84 123 251 369 433 781 
(Billions of Francs: End of Year) 
53 340 485 577 908 1,146 1,211 1 ,404 
12 ee a eae 239 235 179 243 279 308 327 
41 ods at dass 101 250 398 665 867 903 1,077 
6 20 28 36 73 85 109 131 
(Billions of Francs: End of Year) 
192 at ; : 1,013 1,349 1,676 2,165 2,704 3,120 
112 153 221 270 577 732 921 993 1,301 1 "590 
80 436 617 755 1,172 1,403 1,530 
—_ ; 7 10 15 17 2 28 
19 rack — 31 35 47 66 79 53 
58 we Fahne hind 355 510 608 946 1,115 1,240 
3 rae eas ete 43 62 85 143 187 209 
3 ee sae ore 10 10 12 20 38 60 
(Billions of Frances) 
—20 pales cds eat —326 —338 —396 — 783 —675 —607 
55 ae eee vie 223 442 648 1,010 1,498 1,939 
75 aes oak ee 549 780 1,044 1,793 2,173 2,546 
12 ee jibtes sahil gs 154 264 118 330 274 
3 Petes eis a Fae 26 47 188 147 29 see 
6 se te eins 6 ne 108 —33 137 224 106 momtiated 
111 13 —651 140 263 169 
eke ee te ald —72 47 5 —63 - 23 wees 
414 at 696 875 1,828 1,975 2,118 2,451 2,728 2,846 4,104 
7 a 13 6 9 221 382 961 1,182 1,287 1,256 


(Per Cent: Average of Months) 


4.04 3.96 4.065 3.19 2.99 8.87 3.91 4.62 4.78 5.18 5.51 

2.21 1.56 1.72 1.67 1.38 1.30 1.57 2.09 2.26 2.43 2.70 
(1948 =100: Average of Months)» 

7.3 xX 9.6 11° 33 59 77 96 100 91 89 112 


+t Currency. * End of year or month. > 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107 respectively. 
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192 
55 
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101.8 10° 
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+109 <—— 
+112 <— 


330 
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914 
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926 


174 





5.39 
2.19 
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——-1950-——_-_ ——— 1951-————_ —— —_ —— - — ——_—_—_—_ ————.- 1962——______— 
1951 B Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Francs per U.S. Dollar: End of Month) 


1 
49.95 Bio 90 349.90 349.95 349.95 350.00 349.95 350.00 350.00 350.00 350.00 350.00 350.00 350.00 349.95 349.95 349.95 349.95 349.95 * 
3 


(Francs per "Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


433 B 390 «©6384 387 391 396 = 3384 380 372 374 388 410 449 445 433 450 483 450 405 4a 
385 372 «3= 362 365 368 365 365 360 355 £348 348 365 3835 390 385 402 420 398 362 4b 
428 395 39 385 387 391 393 382 379 375 374 387 407 441 442 428 451 479 444 402 fe 
34 350 339 334 339 343 339 337 336 336 336 345 357 366 354 364 391 370 359 4d 
512 455 472 491 494 460 477 460 451 447 466 504 519 526 ©4512 523 559 509 454 sfe 
634 578 «= 600 623 629 620 606 573 557 557 581 623 645 657 634 648 707 636 592 4f 
395 B 332 = 3370 368 373 373 367 363 350 350 357 377 = 391 407 395 415 441 403 379 5a 
391 8 355 344 324 355 361 357 356 354 353 = 363 370 377 393 #391 403 443 414 388 5b 
380 B 330 «© 338 330 3388 339 339 345 345 345 345 339 380 380 380 380 8 4i11 409 345 5e 
437 B 390 388 389 393 396 368 382 375 S77 391 411 4338 447 437 463 488 450 413 5d 
(Millions of U. S. Dollars: Last Thursday of Month) 

‘ae Sap ache seid eho tees py Peele hil. Rae ile mati thee ke |e aie 10 
7B 5230-523 523 523 523 547 547 547 547 547 547 547 547 547 547 547 547 547 11 
Rs “Seles See ot) qa AA A eee Boe egos Newte eeee Neues 12 
13 

81 419 463 501 537 553 496 483 462 442 415 375 235 91 81 60 45 32 39 15 
289 B76 1 274 +2258 «=92338)—Ss«1838)—Stéié‘«i29si (isi K4Gs—“(ié«éiSC2DDs—(isi22BesiéiTsi‘ékSCCi2kBDssiéiHBCisi2HBCt«éDd# 18 
218 8 192 = 205 217 202 178 #125 ~ # 184 186 154 160 159 200 188 #218 # #184 ~= 181 182. 18a 
71 55 56 57 56 54 58 58 61 65 62 64 70 71 71 69 72 70 18 


(Billions of Francs) 


178.9 820.6 119.1 1068.6 127.9 128.8 1831.2 115.0 184.1 116.5 111.2 128.1 123.1 181.2 131.1 119.6 127.9 119.8 123.6 20 
607.2 Hii.8 107.5 104.8 117.5 121.5 133.6 140.1 150.8 141.9 123.8 130.8 133.4 146.5 152.4 155.2 177.9 144.2 147.8 21 
128.3 818.8 11.6 8 10.4 2.8 —2.4 —25.1 -16.7 —25.4 -17.6 -—7.7 —10.3 —15.3 —21.3 —35.6 —50.0 —24.4 -24.2 98 
143.6879 9.8 7.1 4.38 9.1 -11.2 -4.9 -10.4 -10.3 -9.6 -17.6 -—59.0 —16.9 —24.1 —36.0 —45.1 -—10.3 9 2 
ee 
203 +222 <——— ——-> 212 <«—_- ———> 210 <—— ———> 186 ——-> 202 < -—— 182 190 175 24 
237 84262 <——_— ———— » 249 < ——_ ——— » 246 <«—— + —-- ——-—-» 235 231 213 221 204 25 
122 §+109 <«— ——-—» 110 <——- ———» 119 <«—— 115 107 117 127 133 140 140 156 125 26 
127 §+112 <——— ——- > 116 <—_- ——~ » 130 <——_- ——-> 123 <« —_— —-» 138 <—— 145 163 130 27 


(Billions of Francs: Last Thursday of Month) 


220 8 330 = 345 356 371 376 365 360 353 346 337 32380 «6274 228 «=6©220 0 «6282 § «€6©207) «= 2008S 205s 80 
1,738 91251 1,346 1,313 1,321 1,338 1,385 1,374 1,456 1,487 1,506 1,565 1,641 1,653 1,738 1,735 1,807 1,803 1,782 31 


956 #914 913 928 941 914 929 1,005 979 1,020 1,026 1,009 938 897 956 936 919 927 950 $2 

781 338 433 385 379 424 457 369 477 467 480 556 703 755 781 799 888 877 832 33 
(Billions of Francs: End of Month) 

404 1,224 1,211 1,284 1,300 1,306 1,310 1,310 1,285 1,344 1,372 1,342 1,417 1,402 1,404 1,488 1,468 1,487 40 

327 298 308 308 310 308 257 271 292 235 279 325 330 327 327 347 336 343 41 

1,077 F926 = 908 976 990 998 1,053 1,039 993 1,109 1,093 1,017 1,087 1,075 12,077 1,141 1,182 1,144 .... J 

131 87 109 90 89 89 99 96 98 101 91 106 102 100 131 111 107 102 iene 2 
(Billions of Francs: End of Month) 

3,675 92.969 3,120 3,118 3,146 3,185 3,220 3,209 3,321 3,374 3,406 3,491 3,585 3,524 3,675 3,661 3,677 3,717 — 50 

1,883 91503 1,590 1,575 1,591 1,607 1,630 1,632 1,699 1,742 1,767 1,819 1,823 1,795 1,883 1,867 1,898 1,920 1,926 651 

1,792 B466 1.530 1,548 1,555 1,578 1,590 1,577 1,622 1,682 1,639 1,672 1,757 1,729 1,792 1,794 1,779 1,797 tea ae 

33 24 28 30 31 29 29 30 31 31 33 34 32 33 33 34 35 37 53 

69 53 53 56 55 60 55 58 56 59 57 61 68 63 69 64 63 ee aces ae 

1,428 Bl 186 1,240 1,243 1,249 1,263 1,279 1,271 1,297 1,304 1,307 1,328 1,413 1,381 1,428 1,437 1,416 1,431 .... 565 

262 203 209 214 220 226 227 218 238 238 242 249 244 252 262 259 265 266 ng PL 

84 58 60 66 66 68 69 71 pg 73 76 71 73 78 80 87 91 95 cag “ae 

(Billions of Francs) 

59 —116 —-»> —82<— —3 16 15 —50 —63 —133 —60 11 ee oon ee oar . 60 

233 217 —-> 327 <— 181 219 172 185 218 158 175 240 274 aan ae aan aan ag Ce 

174 333 ——-» 409 <— 184 203 157 235 281 291 235 229 me wea ieee aed ae coce & 

63 

<< a ae as die pee Seca oes aces eae: tee honey neo ae ani ae Sica Sa 

4,104 1844 2,846 .... 2,911 2,948 2,929 2,944 2,957 2,959 2,982 3,001 2,994 3,086 4,104 .... .... wesw cere 68 

| 256 1,289 1,287 .... 1,281 1,284 1,278 1,275 1,276 1,267 1,259 1,259 1,259 1,258 1,256 .... aa ees ore 


(Per Cent: Average of Daily Quotations) 


5.51 5.39 5.28 5.48 5.54 5.56 5.58 5.48 5.45 5.39 5.31 5.43 5.59 5.61 5.66 5.62 5.38 5.20 ia) “ae 
2.70 $219 2.41 3.45 23.4 2.45 8.00 £.06 2.8 £$.87 2.66 2.5 2.78 3.37 8.06 3.8 3.980 3.83 a. Ce 
: (1948 =100: Last Friday of Month) 
112 89 83 92 101 103 104 104 108 107 119 126 128 124 129 147 153 146 00 
(Continued on next page) 
inning September. ? Beginning December 26. November 2, 1944-December 25, 1945: 49.72. 3 — January 1948 
tn changed to ~ 71 and free rate established. ‘ Multiple rate system discontinued September 20. 5 Based on less than 12 Page 47 
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France 


INTERNATIONAL FINANCIAL STATigty 





1937 1938 1939 1940 


Prices and Wages 


80 WHOLESALE PRICEs (Paris)*..... 5.21 5.83 6.14 8. 
Unit VALUE OF TRADE 

81 Exports (Current Weights). . 

82 Imports (Current Weights) 

83 Cost oF LIVING (Paris).... 7.25 8.19 we 

84 ReEtTAIL Prices (Food in Paris)... §.21 6.04 6.51 a 

85 WacGEs (Monthly Earnings in Paris) » 6.92 7.34 6. 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 98 90 104 

91 Producers’ Goods... . aoe 83 

92 Consumers’ Goods ees : 98 

93 AGRICULTURAL PRODUCTION. . 100 110 104 

95 FAO Index..... : Ronit 105° ; 

95 EMPLOYMENT (Manufacturing)... 91 94: 96 

96 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9° 

97 NATIONAL INCOME 360 

FRANCE Population {1950 |” 1.11111 41.9 million 


EXCHANGE RaATEs: Since September 20, 1949 all transactions have been 


based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti francs, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have been pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti franc of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20 
1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


re ————,,, 
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eon and imports for home use. Beginning 1950 data have not 
n adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. In terms of U. S. dol- 
lars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of 
t S. dollars): Exports, 2,010 and 2,175; Imports (ce. i. f.), 3,441 and 
278. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1938 1949 1950 1951 1938 1949 1950 1951 
French Colonies... 28 42 36 37 French Colonies 28.6C2GtCi‘ G:C 


Belgium-Luxemb’g 14 6 6 6 United States..... 11 18 12 11 
United Kingdom... 12 9 9 9 United Kingdom.. 7 4 4 4 
United States..... 6 2 4 6 Germany ; ae 7 7 6 
Germany..... 6 5 8 5 Belgium-Luxemb’g 7 3 5 5 
Switzerland 6 4 5 6 Australia om 4 4 5 
Netherlands....... 4 5 3 3 
Argentina..... 2 5 3 2 
1938 1949 1950 1951 1938 1949 1950 1951 
Chemicals . 8 8 8 Coal and Coke . a 10 5 6 
Mach. & Vehicles.. 9 17 15 15 Petroleum&Prod. 9 10 10 11 
Steel Mill Products 8 10 10 11 #£Wool, Raw.. ye 6 6 7 
Wool and Mfrs.... 8 8 8 7 Cotton, Raw. | 7 8 7 
Cotton and Mfrs.. 6 8 6 6 Other Textile Fibers 
Other Textile Fibers and Mfrs. . | 3 5 5 
and Mfrs....  & 6 6 6 Non-ferrous Metals 
Wine and Liquor... 5 4 4 5 and Semi-Mfrs.. 5 5 4 4 
Mach. & App..... 4 6 8 6 


1 


o 
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VOLUME 
—— 
1941 '! 1945 1946 1947 1948 1949 1950 195) —— 
(1948 =100) 
10 22 38 58 100 112 x 121 155 131 
100 123 125g “ 
100 132,146 se 
i ; As ae 100! 118 x 131 154 
8.96 23 39 63 100 109 x 121 140 127 
9.35 26 44 59 100 101 120... P 
(1948 =100) 
ar 38 X 71 86 100 110 111 124 123 
, | ea kee aa ee 118 
ies ae Ge, Saige 100 99 108 129 
82 69 87 78 100 ia ae y “ 
sata 86 81 100 102 114 jee pe 
82 82 89 96 100 102 103 106 
(Thousands) 
292.6 15.8 15.7 7.4 16.7 39.7 52.4 40.3 46.7 
(Billions of Francs) 5 
2,618 3,303 5,430 6,530 7,395 
Balance of Payments for Franc Area (in millions of U. S. dollars): prc 
First q’} 
1947 1948 1949 19) im Cy 
50 
METROPOLE - —— - - on Dé 
Exports (f.0.b.) 1,028 1,054 1,543 1,868 1,303 ser 
Imports (f.o.b.)... —2,292 -—2,287 -1,999 -1,943 -1,44 ne 
Trade balance ; -. 1,864 —1,2383 — 456 —765 171 wa 
Transportation —311 — 262 —171 —96 -91 est 
Foreign travel 9 70 121 141 43 on 
Investment income 86 57 22 —23 
Other a —36 -% —50 -sj 
Total goods & services oe: 516 —1,442 ll 534 ae 89 — 239 
Private capital movements. . 72 67 21 107 4 ” 
Amortization, other repayments —24 —34 —39 —59 —48 Ca 
Gold subscriptions: IMF, IBRD —80 -- — — - De 
Settlement of wartime accounts, 
reparations... 151 65 —16 —26 
: a ‘ . ~oe C: 
Total... 119 aM -34 -118 -% ar 
NET SALES (—) OF EXCHANGE 
BY METROPOLE TO OVERSEAS 
TERRITORIES — 163 —208 — 167 —123 —15 CURRE 
in 
Net Deficit of Franc Area —1,560 —1,552 —735 —218 —278 M 
Errors and Omissions......... 1 —3 —2 1 50 C 
COMPENSATORY OFFICIAL FINANCING D 
Interim Aid ; — 303 —_— _ - fi 
ECA grants. ; — 319 811 
ECA credits os 128 44 —o- # Ww 
ERP drawing rights received -- 65 215 19 - a 
Other long-term loans 873 142 49 _ -~ 
Drawing on IMF 125 _— _— _— 7” 1 
Payments agreements balances 64 117 — 286 — 255! 
Foreign holdings of francs... . —42 51 114 145 
Other short-term liabilities. . 10 123 —90 —50 go: GOVE! 
Requisitioned private assets r 
abroad 184 110 18 6 f 
Foreign exchange —93 177 —149 —67 
Monetary gold 438 20 11 —90 -73 ( 
Total 1,559 1,555 im 737 7 217 - 1 
‘Including EPU credit balances of —144 million. * Including EPU credit bal C 


ances of 20 million dollars. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include canital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 20.4 billion francs, equivalent to 
an annual rate of 81.6 billion francs. Data cover overseas teft- 
tories. Volume of Trade: X Beginning 1946, new index, covering 
65 per cent of exports and 82 per cent of imports in 1938. Com- 
parable figures of the earlier index for 1946 and 1947: Exports, 4 


and 86; Imports, 110 and 114. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: 
revalued in August 1950 at 349.6 franes per U.S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the Fren¢ 
Bank of Foreign Trade, the Peoples’ Banks, and the Agriculturtl 
Banks. Beginning June 1949 banks in the Saar are also includet. 
This coverage excludes the Bank of France, the National Mortgast 
Bank of France, the Credit National, and the Bank of Alger: 
but includes branches of foreign banks in France and metropolital 

Data for recent months at 


branches of colonial banks of issue. 


* Home-consumed goods. > Annual data as of October. 


Gold holdings were 
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——1950—— 1951 
Nov Dec July Aug 
(1948 =100) 
152 150 154 
———»> 133 <——_- ——- » 149 < —— -> 154<— — 
—— >193< —— -> 186 <—_— 
143 146 154 155 157 161 166 169 
131 132 134 139 139 141 144 149 151 


(1948 =100) 
123 126 123 120 101 123 129 133 131 
117 121 118 125 98 122 128 131 
118 123 121 103 96 117 122 ~~ 125 


/ eer: = Ce: =—s 
(Thousands) 
55.6 56.7 54.0 50.1 45.2 ' 33.0 31.1 23.6 27.3 930.2 


provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser le 
Développement du Commerce et de |’Industrie en France) repre- BANK oF FRANCE 
senting approximately 50 per cent of the commercial banking busi- Date Established Date Established 
ness of France provided useful data on the banking system, and it (75-105 d 
was customary to double the figures on these four banks in order to 1933—Oct 16 eens 1935—Oct 16..... 
estimate the level of banking activity for the Other Banks. Data 1937 ——_— 23......... 4. 1937—A verage 

: ae ‘ 1933— Average 
on the four banks for earlier years are as follows: July 7 2 1933—Dec 12 

Aug 4..... ; a 1939—April 24 

(Billions of French Francs) WO Bess casces : 


« ‘ fe Nov 13 
1937 1938 1935 1949 1941 1942 1943 1944 1915 1938—May 13 nee 
Sept 28........ 

26 29 37 55 70 84 99 108 177 Nov 25 

4 6 0 7 8 9 0 15 1939—Jan 4... 

83 42 61 Ts 91 107 122 203 1941—Mar 17 

1945—Jan 20 
1947—Jan 10........ 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
3 per cent irredeemable bonds. Other Rates (in per cent): 


DISCOUNT RATS OF THE Treasury BILL Tap Rate 


ay bills) 


Domestic Loans and In- 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


Oct 9....... 
1948—Sept 4 

Sept 30 
1950—June 9......... 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 1951—Oct 11 


credit bal 


uses and 
n (EPU) 
nd 1949. 
eements. 
valent to 
sas terri- 
covering 
b Com- 
ports, 4) 


ngs were 


included 

French 
icultural 
ncluded. 
Aortgage 

Algeria; 
-opolital 
nths are 


oe 


include the small amounts of coin in circulation. Deposit 
Money: Demand deposits of business, individuals, and foreign- 
ers with the Bank of France, the Other Banks, the Postal 
Checking System, and Treasury agents in the Provinces. Time 
Deposits: Primarily fixed deposits of business, individuals, and 
foreigners with the Other Banks. ECA “counterpart” funds, 
which are not included in the series on the country table, 
amounted to only 9.8 and 8.9 billion francs as of January 5, 
1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and 
foreign sectors, and Treasury net operations with autonomous 
Government agencies. Operations of the autonomous Govern- 
ment agencies with private and foreign sectors are not included. 
The revenue of the Caisse Autonome was as follows (in billions 
of French francs): 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants receivei are in- 
cluded _in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; incluies some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


1945..... —27 1950—Feb.... —5 1950—Aug... —20 1951—Feb.... 
1946... 53 Mar... —8 Sept... —32 Mar... 
1947... a... —-5 Oct.... —39 BGP... 
RS sess ay... —12 Nov... —26 
1949... June... —14 Dec.... —40 

July... —20 


2 1934/38. 3 Less than 12 months. 


Share Prices: Weightei averages of price relatives with original base 

December 31, 1938 = 100. X Beginning 1939 shares of industries that 

— nationalized in 1946 are excluded. Based on quotations in 
aris. 


PRICES AND WAGES Cost of Living: X Beginning 1950, index of the Insti- 


tut National de la Statistique linkei at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 


1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
IFor 1937-39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. Figures for 1942-1945 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder, seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French francs): 


1938 1946 1947 1948 1949 1950 

Personal consumption cee 330 2,317 2,895 4,933 5,960 6,650 

Gov't current expenditure , 53 545 860 1,065 1,345 
Gross private investment . 6 470 754 905 
Gross public investment ; 7 88 41 115 
Total gross dom. investment. . 13 558 795 1,020 

Residential building, plant and 

equipment ; coax ther’ 12 460 715 940 

Net change in inventories... . 1 80 80 

Less: Depreciation allowances. 6 343 450 

Equals: Net capital formation. 7 1 452 570 

Net foreign investment — — 329 —95 


Gross National Expenditure. 396 ‘ ’ 6,262 7,950 


KS LT 
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Exchange Rates 


Orrin IAL SELLING RATE....... 

FREE RATES FOR DM ABROAD t 
Belgium (franc) - 
Switzerland (franc) 


2.484 


Government and Banks. . 
Business and Individuals 


Foreign Transactions 


VALUE OF TRADE (In ue 
Exports 
Imports, c.i.f oes 
Trade Balance 


Net SURPLUS WITH EPU AREA. 


VOLUME OF TRADE 
Exports (1936 Weights) 105° 
Imports (1936 Weights) 78? 


Assets of the Central Bank 


FOREIGN ASSETS 


Domestic LoANs & INVESTMENTS 
Government " 


Assets of Other Banks 


Domestic LoANS & INVESTMENTS 
Government. . 
Business and Individuals. . 


CASH 


Currency and iain 


MONEY SUPPLY 
Currency pane 
Deposit Money. . 
TIME DEPOSITS..... aoe 
GOVERNMENT DEPOSITS 


Government Finance 


DEFICIT (—) OR SURPLUS 
Revenue*.... 
Expenditure 

FINANCING OF DEFICIT 
Net Borrowing: D. M.. 
Use of Cash Balances 
Other Cash Transactions 

DEUTSCHE MARK DEBT“. 


Prices and Wages 


WHOLESALE PRICES 
Home Produced Goods... 
Primary Goods 
Coal 
Disa ats wae 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 38? 
Imports (Current Weights). . 32? 
CR OP TVIIIG.. 5.ooccsccc cence 66 
WacEs (Weekly Earnings)....... 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 88? 
Investment Goods.......... 873 
Other Producers’ Goods..... 94? 
Consumers’ Goods.......... 88? 

AGRICULTURAL PRODUCTION 
Ns Nt 96° 

EMPLOYMENT (Manufacturing). . . 

UNEMPLOYMENT (All Types) ©... . 


NATIONAL INCOME... . 


+ Currency. 
of DM): 


Germany, Federal Republic 
a ae ema 


1945 1946 1947 1948 1949 1950 
seem one per U.S. Dollar: End of Year)* 
2.494 2.501 2.500 — _— 3.33! 4.205% 4.205 
(Deutsche M se per Equisolent of One U. S. Dollar at at ne Cross Rates: End of Year) 
... 5.848 5.291 
5.772 5.462 
(Millions of U. Ss. tities End of Year) 
18 7 7 7 7x 90 179 149 222 
8 
(Millions of Deutsche Marks) 
ees Sa eka Sarita 8,362 
11,374 
—3,012 
ie —1,796 
(1950 =100) 
100 
_ ; 100 
(Billions of Deutsche Marks: End of Year) 
.98 .85 1.12 
or ; aes oo 7.86 9.16 10.64 
(Billions of Deutsche Marks: End of Year) 
be Basi i eepea 24.38 
6.83 
ante secs §«©—§ BB 
2.90 3.03 4.16 
(Billio ons eat Deutsche ities End of Year) 
: ; 11.48 13.81 15.79 
6.05 7.07 7.69 
5.42 6.74 8.11 
2.58 4.18 6.50 
ee suk Ses er ae pee 5.92 6.26 
(Millions of Deutsche Marks: Year Beginning April 1) 
236 1,157 
(1950 =100) 
55 neta a, aia 101 100 
48 76 ‘92 100 
47 79 98 100 
48 91 94 100 
aa soe ae 100 
eae od pmans 100 
66 she fons 106 100 
65 Lihat 57 59 71 90 100 
(1950 = 100) 
55 79 100 
44 72 100 
54 79 100 
48 76 100 
62 75 89 100 
88* 94 100 
4.3 8.5 10.2 





" Reichsmarks prior to 1948. 
1950/51, 362; 1951/52, 238. 


4 Incurred after currency reform. 


89.7 


» Includes Official Entities. 


¢ Includes seigniorage profits as follows (millions 
* Per cent of employable wage and salary earners. 


INTERNATIONAL FINANCIAL STATistiq 


‘(Billions of Deutsche Marks) *— 








1951 


4.205 


4.651 
5.185 


406 
403 
3 


—395 
16,377 
16,772 


132 
211 
52 


1 ,288 


120 
121 
111 
123 


121 
127 
109 


119 
132 
120 
117 





— | 
Nov 


4.205 


5.181 
5.302 


228 
225 


980 
1,206 
-226 


-139 


139 
118 


— 
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TATISTIC 
—_150—— 1951——_-—_—_- - — — sci rascal ang 
ae Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Deutsche Marks per U.S. Dollar: End - as 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
4.205 (Deutsche Marks per Equivalent of One U. S. Dollar at Official - Toss eine Ead of Month) 


oa 
to 
So 
or 
tr 
cS 
oC 


5.181 5.291 5.495 5.155 5.076 4.808 4.739 4.348 4.386 4.630 4.854 4.808 4.717 4.651 4.545 4.505 4.425 4.310 8 

5a 5.302 5.462 5.739 5.441 5.433 5.159 5.069 4.758 4.731 5.023 5.217 5.344 5.232 5.185 5.039 5.032 4.855 4.666 2 
es (Millions of U. S. Dollars: End of Month) 

228 222 232 241 £4242 «#4266 «4304 «249357 «449404 «829481 «8965030 4882S 456 i 406)~=S395)Ssi3Bt«S'GB 10 

406 295 219 229 238 «+240 «268 «©4301 «354 «+400 478 «4499 485 453 403 392 350 359 11 

403 3 3 3 3 2 3 3 3 3 4 3 3 3 3 3 3 3 — 

(Millions of Deutsche Marks) 
980 1,009 919 978 1,088 1,149 1,147 1,249 1,351 1,323 1,367 1,260 1,167 1,589 1,311 1,274 1,377 — 
4,579 1,206 1/323 1,241 1,222 1,257 1,078 1,049 1,072 1,191 1,208 1,578 1,183 1,269 1,377 1,403 1,461 1,458 oan ae 
4,726 -226 —314 —322 -244 —169 71 98 177 160 115 —211 77 -102 203 -92 -187 -—81 . 22 
—147 1399 -144 -175 -245 47 189 341 197 287 215 188 406 40 180 44 198 149 139 28 
1,681 (1950 =100) 
139-148 124 129 188 =$143 «187 «148 «154 149 152 142 180 175 «©6145 188 149 .... @& 
= 118 128 117 113-109 92 86 84 91 93 126 99 103 113 111 116 118 .... 2 
(Billions of Deutsche Marks: End of Month) 
a 1.19 1.12 1.01 1.01 1.17 1.87 1.68 1.80 2.10 2.438 2.48 2.40 2.17 2.11 2.16 2.21 2.35 .... 80 
ie 10.54 10.64 10.36 10.57 10.19 10.28 10.64 10.96 10.69 10.62 10.19 9.90 10.04 10.20 9.83 10.78 9.32 an 

- (Billions of Deutsche Marks: End of Month) 

24.69 24.38 25.89 26.59 26.41 26.46 26.74 27.49 28.00 23.67 29.51 30.35 31.08 32.10 33.02 33.69 .... .... 40 
32.10 6.85 6.83 6.92 6.95 6.97 7.08 7.12 7.22 7.35 7.58 7.58 8.25 8.19 8.18 8.48 8.86 ........ §f 
8.18 17.838 18.55 18.97 19.63 19.44 19.38 19.63 20.19 20.65 21.09 21.98 22.10 22.89 23.91 24.59 25.338 .... .... 42 
ee 3.84 4.16 3.72 4.14 3.96 3.94 4.11 4.39 4.65 4.77 4.81 5.17 5.14 6.03 5.47 5.85 .... a 

. (Billions of Deutsche Marks: End of Month) 

: 15.58 15.79 15.22 15.33 15.43 15.63 15.62 16.31 16.61 17.31 17.55 18.04 18.43 18.59 18.03 18.21 ....  .... 50 
8.59 7.49 7.69 7.21 7.22 7.40 7.45 7.40 7.78 7.95 8.33 8.66 8.57 8.73 8.80 8.69 8.98 ......... 6! 
‘ts 8.08 8.11 8.01 8.11 8.04 8.18 8.22 8.53 8.66 8.98 8.89 9.46 9.65 9.79 9.34 9.23 .... .. & 
2 a 6.30 6.50 6.66 6.83 6.87 6.96 7.09 7.16 7.35 7.53 7.58 7.90 8.04 8.33 8.87 9.22 .... .... 58 
i: 6.31 6.26 6.17 6.53 6.28 6.10 6.43 6.45 6.60 6.68 6.75 6.63 7.15 7.45 7.25 7.3838 .... .... 5b 

. (Millions of Deutsche Marks: End of Month) 

; a ee ens wwe te = = te 22 a. oe 15 90 166 223 -101 -300 .... 60 
395 aoe ges eee eee vane 1,044 1,100 1,126 1,176 1,245 1,480 1,452 1,365 1,770 1,620 1,349 1,650 .... 61 
ba eee ae, oe eee eee. ~=©1,198 1,189 1,260 1,394 1,370 1,248 1,437 1,275 1,604 1,397 1,450 1,950 .... 62 

ce (uae Pn eC 107 -40 120 182 122 —235 uf 33 — — —@ wwe... ¢@ 
132 ee eat Ber ae 10 129 3 3 3 BS wi oO 3... © scae ORNS iasce “scan Oe 
7 Bey Aas Sel er rae 37 ome 11 33 wine ote ani oa» miko 5... me ee, once. Se 
a0 1,377 voce eeee 1,157 2... «2c. 1,848 .... 1,647 1,412 1,407 .... 1,440 1,200 1,186 1,288 .... 66 
(1950 =100) 
103 107 112 116 119 #£=121 £122 «©1210 ©1210 ©6121 06 121)2S'sd122——«i«d22Hsi‘<‘ézkzSSCa12S'ti‘iest=“‘iaDBSSC«C«‘C‘#(NNSCO8O 
120 108 = 111 1146 118 121 ~~» 121 118 118 119° 121 121 123 126 127 #«©127 125 125 .... &! 
121 99 111 111 111 111 #2111 #=111 °©«=©111)0©6©111~)6«111 111 111 #4111 ~°#«1411 111 111 111 .... 88 
ae 99 111 111 1411 111 111 111 111 116 133 133 «#133 «©6149 149 #149 149 «#4149 .... 88 
102-101 103 109 4114 «35116 120 121 126 127 £412) £128 «©6129 «©6180 130 182 182 .... &% 
Ts 108 =110 112 114 122 124 #«#4©+129 186 188 «$187 182 126 «©1380 128 «133 «©6188 ©6«©6©180.—(«... 85 
oH 99 100 102 103 107 «421108 109 111 111 #110 £109 «111 «©6112 ©6«©6©611806118)0SO104)sid2Ksi«#“ayajN}N G86 
‘ie 105 oer * elas ee see | coy. Sy dite aan BE ca ace aoe. eee ee 
oe (1950 =100) 
- 117-115 109 114 #=©3117 #4291119 ~° 121 119 115 114 ##«1120 126 « ©1384 £128 «©6117 «©6118 ©6«©6©6120—«... «90 
= 127 124 119 128 130 134 #136 136 «©1380 128 «©6182 187 44148 188 «€«©618606«6©142)§ «69145. —.... gf 
7 101 108 108 114 4118 #125 £125 £125 £121 «#4118 «©6122 06124 127 115 «69119 «117 «©6120 .... 92 
7 126 119 116 120 121 121 118 111 104 «2©1105 115 121 £4182 «116 «©611506«6©6112)06«6108~—(tw.. O88 
eed cede Se ae ee TE Cee he ee. eee 
oa a 105 Ton aia ae ee ae OR i ~aeee., Yeo 
* ite SS es «© «ev aeare aes ee Sy. goco SP fone “ea 9.8 .... 96 
: (Billions of Deutsche Marks) 
Mamata icc dash sean Sade! &éké Sank aves 06d ‘oepe~ Sees Ae 
eat 
ons ' Beginning June 20. ? Beginning September 19. 3 1936 estimate for territory corresponding to Western Germany. * Average 


of June, September, and December. * 1934/38. ‘*Lessthan12months. ‘July through December. * July-December, 39.5. Page 51 











Greece 





Exchange Rates 
SELLING RATES 


1 ENC a ei Bales. 110 
2 With Certificates....... 
Gold and Foreign Assets 
10 BANK OF GREECE.............. Sg 
11 I ec ig he a ang 5 24.2 
12 U. S. Dollars. aie hore 
13 Pounds Sterling. . eee 
14 DOLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks..... 
16 Business and Individuals... . 
Foreign Transactions 
VALUE IN TRADE (in Drachmas) . 
20 is Whales as wie'wit sé 10 
21 Imports, c.i.f.. 15 
VALUE OF TRADE (in Dellers) 
22 a cs Sut ko Wale 86 
23 SN ME Bons ips 01s vee 137 
24 Trade Balance......... —51 
25 NET SURPLUS WITH EPU AREA .. 
VOLUME OF EXPORTS 
26 Ne 231 
Assets of the Bank of Greece 
$0 Domestic LOANS & INVESTMENTS 10 
$1 I GN ce Ee 8 
$2 SS Se eee 8 
33 NE i ee i ayant ae — 
34 eee 
35 EN hi in eee a ig 2 
86 || TEES A erates 
387 RT ie FB i og 
Currency and Deposits 
SO Biosmer BUrray................. ae 
51 Currency (Gross)........... 7 
52 Deposit Money............ ex k 
53 Bank of Greece........ 2 
54 Other Banks........... i 
55 GOVERNMENT DEPOSITS......... 4 
56 ee is aa — 
57 Ee eclacmike a a 4 
58 BANK CLEARINGS*............. 1 
Prices 
80 WHOLESALE PRICEs (Salonika’.. . Pa 
81 Cost oF LIVING (Athens)........ -40 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ Bd 
91 AGRICULTURAL’ PRODUCTION ae 1208 
92 Tobacco. . ; be 188 
93 Ne es 171 


94 NATIONAL INCOME............. 





Page 52 


118 


26.8 


—41 


— t 
Neo 


oe 
~melaor 


131 


161 
67 


* Monthly totals and 12-month averages. 


1939 


140 


137 


154 


158 


1940 


(Drachmas per U.S. Dollar: 


162 


(Millions of U. 


27.9 


28.0 


445 


133 


174 


INTERNATIONAL FINANCIAL STATIstiq 


VV ne 
1937 1941 1945 1946 1947 1950 


1938 


152' X 602 5,020: } 5,020 


8 ,970¢ 
5. Dollars: End of Year) 


a eae a 
27.9 27.6 18.6 13.8 
ie 42.6 si ae 
oe 122.8 ' 
33.7 70.8 49.3 34.7 
(Billions of Drachmas) 
ehshd 202 387 
111 
"(Millions “7: S. Dollars) 
40 77 
364 378 
—324 —301 
(1948= 100) 
— 95 
(Billions of nena “l of Year) 
47 X 115 1,241 2,122 
45 xX 85 599 935 
25 xX 85 510 639 
200 x — 88 246 
16 443 888 
2 YX j 5 119 163 
4 38 47 
5 42 88 
(Billions of Drachmas: End of Year) 
ree: eee 781 1,497 
49 x 104 538 974 
Ss Woe om 244 524 
6 x 8 107 175 
ee a 136 349 
17 Xx 23 75 177 
2z B 75 56 
15% — _— 120 
ee 33 99 
(1948 =100) 
ees re 60 72 
51! 7.67 X 59 71 
(1948 =100) 
45’ 73 92 
5 pai peau 87 106 
33 65 69 128 
133 54 81 110 
(Billions of Drachmas) 
; 655 6,231 9,206 


1948 


End of Year) 


5,020 
10 ,020 


6.2 


21.1 


470 


94 
546 
— 452 


100 


3,145 
1,689 
"738 
951 
871 
322 
128 
134 


1,922 
1,202 
720 
232 
488 
581 
215 
366 
256 


100 
100 


100 


100 
100 
100 


14,529 


1949 


5,020 
15,0205 


0 
0 


29.6 


179 


3,342 
1,859 
1,483 
526 
957 
2,460 


1,868 
418 


118 
115 


119 


147 
125 
129 


19,146 


5,020 
15°020¢ 15,060: 
‘1.5 88 
32.3 45.8 
25.4 38.7 
6.9 7.1 
452 X 1,506 
2,141 X 5,975 
91 100 
430 435 
—339 -335 
-144 -115 
139 
8,405 11,870 
5,255 7,950 
17960 21650 
3296 5,299 
1,769 2,125 
682 869 
335 470 
363 456 
3,881 4,928 
1,887 2,198 
1/994 2.730 
680 862 
1,313 1,867 
4,198 6,431 
559 437 
3,639 5,994 
639 «879 
123-150 
124 139 
151-171 
119 
150 
115 


195] 


a A TTT, 








Nov 


5,020 
15,020 
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19 
Nov Dec Feb Apr June July Aug Sept Oct Nov Dec 


(Drachmas per U.S. Dollar: End of Month) 
sa oon oe 1e'oo0 187020 157020 12'020) 15069 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 


(Millions of U. S. Dollars: End of Month) 


4.4 $49 58 63 43 6.0 


38. 38. 
31. 32. 


(Billions of Diachmas) 
23 X 37 56 
244 x 516 347 483 439 


(Millions of U. S. Dollars) 
5 6 2 4 7 9 


49 34 23 32 29 36 
-44 -28 -21 —-28 -—-22 -—27 
-10 -28 -19 —1 — <—10 
(1948 =100) 
65 107 26 12 96 172 


(Billions of Drachmas: End of Month) 
9,330 10,424 10,121 10,645 11,095 11,150 11,102 
5,902 6,717 6,402 7,015 7,456 7,364 7,261 
2,444 2,542 2,562 2,755 2,980 2,922 2,748 
3,458 4,174 3,840 4,260 4,475 4,443 4,512 
1,865 1,961 1,919 1,871 1,862 1,978 2,024 
788 939 983 965 978 977 911 
375 405 407 376 383 395 459 
400 403 410 419 417 436 447 


(Billions of Drachmas: End of Month) 


4,134 4,499 4,305 4,494 4,838 4,709 4,637 
1,701 1,790 1,770 1,926 2,132 2,008 1,934 
2,433 2,710 2,535 2,567 2,706 2,701 2,703 


920 1,153 912 857 906 860 851 
1,513 1,556 1,623 1,710 1,800 1,841 1,852 


5,078 5,337 5,277 5,430 6,195 6,276 6,203 
556 509 475 459 498 541 413 
4,522 4,828 4,802 4,971 5,696 5,735 5,790 


957 815 813 972 889 1,101 1,047 
(1948 =100) 
1538 151 150 148 149 158 = 8155 
143 1389 187 £4187 187 142 ~~» 148 
(1948 =100) 
174 175 168 168 182 £184 #181 ~~ 175 


April 30.  Raganing Ome 5. + Beginning January 26. ‘Established in October. * Beginning September 22. 
‘Beginning June 1. 7 May /December. § 1934/38. 









Guatemala 






Exchange Rates 
CRD pasate seas b's 


Gold and Foreign Assets 

10 BANK OF GUATEMALA........... 
11 Gold 
12 Foreign Exchange.......... 
18 Foreign Investments........ 
Ce i hg wns sw ce be ¥ 56% 
14a Foreign Exchange.......... 
146 Foreign Investments........ 


15 OTHER BANKs: Foreign Exchange 






1.0100 1.0100 1.0100 
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17. DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Foreign Transactions 

VALUE OF TRADE 
eee 
SS 

VOLUME OF EXPORTS 
NT Eg 


an 


20 
21 


22 
23 
Assets of the Bank of Guatemala 


$0 FOREIGN ASSETS 
$1 


7 
Domestic LOANS & INVESTMENTS 8 
$2 RONNIE. c <is sews anes 

$33 Business and Individuals. ... 8 
$4 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS 


41 Domestic LoANs & INVESTMENTS * 


— 
_ 
a 
on 

one 
ce 

> on~ 
~ 
aac 


Currency and Deposits 

ae I SII 6 no ww cece ccces 14. 
ee nas cs ss so inl ibe 8 

Deposit Money............ 5 

53 TimE DEPOSITS................ 

54 GOVERNMENT Deposits......... 8 

55 Bank DeEsits> 

Prices 

80 WHOLESALE PRICEs (All Goods) °. 

81 Home Produced Goods...... 

82 Bmpert Goods............5. 


8$ Export Goons: Coffeeé 


RETAIL Prices (Food) 
National Index............. 
Guatemala City Index 


Production and National Income 
90 INDUSTRIAL PRODUCTION 


one & 
: Oo @on 
oe > 
OOo Oe 


: = 
Qj 








ies 0 38 99 ~~ 2 
84 See ee rere i 
85 46 42 42 


eee eee) 








GUATEMALA 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U.S. banks. Prior to 1950 as reported by banks 


in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


EE 6 pin bee a ew 2.09 million 
Population i950. . 22222222! 2.80 miliion 








FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 

rts were published exclusive of duty, which was shown separately. 

xport data include export duties. Distribution of Total Value of 
Trade by country and by commodity: 





Per Cent of Total Exports 





Per Cent of Total Imports 






1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 63 89 92 89 United States..... 45 76 73 68 
Germany......... 18 — — — Germany......... 32.cCUCiC 1 8 

Mexico........... 2 4 6 6 


1937 1948 1949 1950 
esau ks aban 68 62 72 78 
81 16 11 














averages. * Guatemala City. 





(Millions of U. S. 






* Includes Government beginning November 1948; previously business and individuals only. 
4 Unit value of exports. ' 
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1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


(Quetzales per U. S. Dollar: End of Year) 


1.0100 1.0100 1.0075' 1.0075 1.0075 


Dollars: End of Year) 


14.8 41.0 X 46.7 49.6 46.1 
11.8 28.5 28.6 27.2 27.2 
8.6 11.6 17.2 21.4 16.8 
_— 1.0 1.0 1.0 2.0 
3 2.4 2.6 2.6 1.4 
8 1.4 1.6 1.6 1.4 
-_ 1.0 1.0 1.0 — 
7 22 8.7 2.3 1.9 
16.9 44.6 51.9 64.2 49.3 
6.2 19.6 24.0 24.3? 18.8 X 
(Millions of Quetzales) 
14.4 30.4 36.7 52.0 60.2 
16.1 23.3 36.2 57.3 68.4 
(1948 = 100) 
86 111 102 114 100 
56 69 88 110 100 
(Millions of Quetzales: End of Year) 
14.8 41.0 xX 46.7 49.6 46.1 
8.2 8.4 xX 2.6 3.6 4.1 
_ — I 2.6 8.6 4.1 
8.2 84r% — _- —_ 
1.0 — X 2.2 8.7 6.6 
(Millions of Quetzales: End of Year) 
7 Lf @ 2.4 2.2 1.9 
7.6 9.2 x 20.8 23.38 30.3 
3 7.0 X 14.6 14.2 12.8 
(Millions of Quetzales: End of Year) 
17.5 45.8 Xx 52.8 55.2 59.2 
12.0 27.4. 30.5 31.8 35.5 
5.6 18.6 X 22.3 23.4 23.7 
6 6 1.0 1.8 9 
7.1 2.4 X 4.8 7.8 4.5 
8.0 18.0 24.3 26.5 26.6 
(1948 =100) 
re 88 95 100 
88 95 100 
bait ae 86 95 100 
30 52 65 91 100 
eae eee 87 89 100 
40 74 88 89 100 
(1948 =100) 
si Sadie 91 96 100 
89 107 104 105 100 








1.0075 1.0076 


ww 
PAQAH 
: @ oo | ae om 


* SS ©& 
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52.2 
68.0 


110 
58 


86.7 
10.8 
10.8 


— co 
— one 
oom oe 


woh 
Cowre BAN 
eorce ane 


oo 


110 
112 


104 
92 


87.8 39.8 
27.2 279 
8.1 10.6 
2.0 2.0 

8 pas 

8 = 
2.5 22 
40.1 42.0 
25.4 24.4 
11.8 10:5 
14.2 1319 
67.6 76.1 
711.2 80.8 
114 

50 
37.8 39.8 
10.7 |... 
10.7 

7.9 9.0 
2.6 2.2 
4.5 38.8 
2.3 12.4 
64.1 67.0 
8.8 40.2 
5.2 26.8 
1.8 1.3 
1.8 $.0 
oS us 
107118 
110 «116 

89 96 
152 

113 

116 

106 105 
112 








Balance of Payments (in millions of quetzales) : 








1947 
Exports (f.0.b.).. aaa 65.7 
BUONO osc ecsccccees —49.9 
Trade balanes............ 18.7 
Investment income........... —6.0 
Other services............... —5.6 
Total goods & services... 6.1 
Private donations............ 
Long-term capital........... 1.8 
Short-term capital........... 8.4 
Ss 555 ook 3. 0'' 0.00 -.l 
Gold subscription to IMF..... —1.8 
Other special official financing. 2.2 
LsdkeS Dee aaa ene w 6.5 
Errors and Omissions....... . . —8.2 
Surplus or Deficit (—).. 2.4 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances due abroad a 
Foreign exchange assets... ... -3.7 
Monetary gold.............. 1.3 





1948 





I 

AH 
AAA 
AI Oe 





| 
a 
o 











1949 1958 
63.2 78.9 
-60.9 —641 
#306 (1h 
a ait 
—8.1 12.1 
—§.9 aa08 
eee -.6 
0 vane 

- ''s -45 
«1 ous 
1.6 


—10.0 1.4 
6 -1l 
96 -8 
eo — 











VOLUME 


— 1 


Nov 
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39.8 


9.0 
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38.8 
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——1050—-. $0000 ORT... eee - 1952—_-_—_—_-— 
Nov Dee Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr 


(Quetzales per U.S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1. 


(Millions of U. S. Dollars: End of Month) 


S 


1.0075 1.0075 1.0075 1.0075 1.0075 1 






34.4 37.3 $9.1 41.4 42.6 42.2 41.9 @.7 99.4 96.8 94.1 33.5 25.6 99.8 .... .... .... 0. 
97.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 (2... lll: , - 
5.2 8.1 _. 2 oe ee CU Oo CTC SR OER OR OBB Ck ccc cece 12 
2.0 2.0 20 2.0 2.0 20 20 20 2.0 20 20 20 20 2.0 13 

3 3 2 2 2 a 2 e ~ we _ —_ _ _ 1h 

3 3 2 2 2 2 2 Al — nn — — . — 1ha 
— — — ~~ _ ~- - - — — — — — — 14d 
2.7 2.5 2 3.0 81 2.7 #29 26 22 28 22 21. 22 2.2 15 
37.4 40.1 5 44.6 45.9 45.0 45.0 43.3 41.6 39.6 36.3 35.6 37.7 42.0 ........ he 16 
22.6 25.4 2 30.6 31.8 30.8 29.2 29.5 28.5 26.0 28.4 21.9 22.8 24.4 32.1 35.9 39.5 17 
8.8 11.3 0 16.1 17.5 17.2 15.7 15.1 18.6 11.1 9.0 7.6 9.0 10.5 17.6 21.7 23.3 18 
13.8 14.2 2 14.5 14.2 18.5 18.5 14.5 14.9 14.9 14.4 14.3 13.8 13.9 14.5 14.2 14.2 19 





(Millions of Quetzales) 
7.5 4.4 3.9 1.3 4.5 
6. ; 6.4 7.0 6.0 6.7 
(1948 = 100) 

me kk 


12.2 


ADH 
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“as. 


to co 
ur 
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ooo 
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88 





(Millions of Quetzales: End of Month) 


$4.4 37.3 $9.1 41.4 42.6 42.2 41.9 40.7 939.4 936.8 34.1 33.5 935.5 939.8 30 
o.. Moet 10.3 9.9 9.2 o.2 9.1 8.1 8.1 8.1 8.6 8.5 ee $1 
Oy oT 10.3 9.9 9.2 Me 9.1 8.1 8.1 8.1 8.6 8.5 $2 

- -— — —_ _ — _— _— — — — ins oak as ated ‘ices ae aoe. Sa 
7.6 12 6.0 6.5 5.8 6.5 6.5 6.7 8.3 8.9 9.5 9.2 9.4 ae” ane aes reas ans ae 

(Millions of Quetzales: End of Month) 

2.7 2.5 3.2 3.0 3.1 2.7 2.9 2.5 2.2 2.8 2.2 2.1 2<% 2.2 40 
$4.3 34.5 83.9 384.5 34.7 35.5 35.6 35.5 35.8 36.7 38.0 39.4 38.8 38.8 41 
11.5 12.2 3.6: 14.1 1.8 1.7 Wt We WG 2S WS Wi OWS UBS 42 

(Millions of Quetzales: End of Month) 
61.1 64.1 67.8 69.3 69.6 68.0 638.5 67.0 66.0 65.1 62.7 63.2 64.7 67.0 50 
37.0 38.8 38.7 38.8 39.0 37.9 38.0 38.7 37.5 37.7 37.7 38.3 38.8 40.2 51 
24.0 25.2 29.1 30.5 30.6 30.1 30.4 28.3 28.5 27.3 25.0 24.9 25.9 26.8 52 
1.3 1.3 1.2 1.3 1.3 1.3 1.3 1.4 1.3 1.3 1.3 1.3 1.3 1.3 53 
1.4 1.3 1.0 1.3 1.7 3.1 2.2 2.3 2.8 2.1 2.4 1.8 2.5 3.0 54 
40.2 45.5 45.4 44.9 48.8 40.1 48.8 48.6 40.1 42.8 939.2 45.5 47.7 55 
(1948 =100) 

111 103 106 110 112 109 114 119 118 116 118 115 111 111 109 109 <a a. “ 

114 110 108 112 114 111 117 122 100 aoe 122 118 113 113 111 — ans wave 2 
1 5 











135 134 
120 119 111 116 120 116 119 126 128 127 12 


1948 =100 
93 96 


124 ee gs ee, ge 





Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, Bank Debits: Debits to demand deposits of business, individuals 
49 thousand metric tons. ani foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 







ASSETS ... THE BANK OF GUATEMALA: Until June 30, 1946, the Central : ; : in 1948 
Bank of Guatemala was the central bank. Beginning July 1946, PRICE3: Coffee: 630 quetzales per metric ton in ; 


the Bank of Guatemala took over central bank functions and the PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 


Central Bank of Guatemala became a commercial bank. IX Data, : RK beginni 
Sum, refer to the Central Bank of Guatemala prior to July ie - SSeS I year ane 
















1949 

ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in Personal consumption . wo aes teste ss 870.2 
Guatemalan statistics. X Includes the Bank of Guatemala prior everenens eoemmaaiies 8 newrinens. es eneees 37.4 

to July 1946, and the Central Bank of Guatemala thereafter. Cash: Net foreign investment.............0.cceeeeeeees -1.8 
Currency holdings and deposits with the Central Bank. | Cag erie “144.8 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and Xx beginning 1946 de- 
mand deposits of Official Entities, with the Bank of Guatemala and 


the Other Banks. Government Deposits: Deposits of the Govern- 


ment with the Bank of Guatemala. X Prior to 1946 includes deposits 
of Official Entities with the Bank of Guatemala and the Other Banks. 









‘Beginning July 1. ? September 30. 
g P Page 55 


Honduras 


Exchange Rates 


SELLING RATES 


INTERNATIONAL FINANCIAL STATIStiy 


ira arasnanneens emanations essiaeronccconnrenanemeswairermebanidl 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(Lempiras per U. S. Dollar: End of Year) 


OLUME 


Nov 


1 Tegucigalpa 2.040 2.040 2.040 2.040 2.040 2.040 2.040 te 02! 
2 Northern Coast 2.025 2.025 2.025 2.025 2.025 2.025 2.025 ; 2.02 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK -95 1.23 1.77 2.08 2.55 2.50 -08 10.58 9.45 
11 Gold ll ll ll ll 11 ll 11 el Wl 
12 Foreign Exchange 83 1.12 1.66 1.97 2.44 2.89 98 10.47 9°34 
18 OTHER BANKS 1.60 1.81 10.16 9.58 7.28 7.82 37 8.22 3.72 
14 Foreign Exchange........... 25 61 5.69 6.15 8.87 5.36 23 2.25 9-15 
15 Foreign Investments 1.26 1.29 4.47 4.43 8.41 2.46 14 .97 ‘97 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange .25 25 864.64 «6.22 «6.09 SB .55 .53 8.87 4.90 
17 2.70 8.29 16.57 16.88 14.92 15.87 .99 17.67 18.07 
18 DOLLAR EXCHANGE IN U.S. BANKS ae 4.11 4.14 4.05% 3.82 
l’oreign Transactions (Millions of Lempiras: Year Ending June $0) 
20 GOLD PRODUCTION 1.73 1.93 1.48 1.04 .89 94 21 
VALUE OF TRADE (Millions of Lempiras: Year Ending June 30)* 
21 20.59 24.71 47.31 54.56 90.25 98.76 
22 20.17 20.561 $0.40 $9.19 68.86 71.21 6.96 
VOLUME OF EXPORTS (1948 = 100) 
23 Bananas 87 92 89 84 110 100 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
$0 FOREIGN ASSETS — = —_ _ 18.90 
Domestic LOANS & INVESTMENTS 
$1 Government _— = ou = 4.21 
82 CREDITS TO OTHER BANKS _ — — oe 1.61 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS 8.62 20.32 19.16 14.55 15 7.44 
41 Domestic Loans & INVESTMENTS” 6.50 6.54 10.25 15.86 .59 19.49 
4.79 eaaa 8.45 9.62 92 .35 9.05 
4.79 6.04 6.66 6.52 -64 .19 7.18 
USS. Coin _ 1.73 1.79 3.10 .28 .16 1.87 
Currency and Deposits (Millions of Lempiras: End of Year) 
50 MONEY SUPPLY 12.99 36.60 39.38 38.26 Aa 44 41.2¢ 
Currency... 6.98 15.72 16.40 16.26 13 “Te 21.60 
Lempira Notes and Coin 6.48 6.43 5.94 6.08 01 .66 11.79 
US. C .50 9.29 10.45 10.19 .10 .06 9.81 
ees eens ***°-* 6.01 20.88 22.99 22.00 23.05 22.72 oe 
56 Time DEposiTs 1.82 3.23 3.52 5.10 4.06 4.50 4,7! 
Prices (1948=100: Year Ending June $0) 
80 Foop PRICEs ° 102 106 102 100 100 13% 
Population! !937----------- 1.02 million Volume of Exports: Bananas: 14.6 million stems in 1948. SETS 
HONDURAS oP 9BO. «wee eee eee 1.51 million of Payments (in millions of U.S. dollars): the 
GOLD AND FOREIGN Assets: Central Bank: Data refer to the Exchange 1949 . 
Fund through June 1950 and to the Central Bank thereafter. For- U. 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: Exports (f.0.b.) 60.1 . E 
Includes some short-term securities. Dollar Exchange in U.S. Imports (f.0.b.).. — 38.0 a 
Banks: Deposits only held for Honduran account, as reported by Trade balance... #8.t : = 
U.S. banks in the New York Federal Reserve District. Other Nonmonetary gold URRE| 
short-term assets in the U.S. (Bills, U.S. Government obligations, Foreign travel............... 0) 
etc.), as of December 1950 and 1951 amounted to 3.2 and 7.0 million eee ae. . ‘6 26: in 
U. S. dollars respectively. Other services Be eee d ‘ ‘ bu 
FOREIGN TRANSACTIONS: Gold Production : Gold exports. Value of Trade: Total goods & services. . j ‘ ‘ : . in 
Exports of home produced goods and imports for home use. Annual enh meni j de 
totals are adjusted for undervaluation of banana exports by the Private capital movements... ; ; x ; ; 19 
following estimated amounts (in millions of lempiras) : Amortization : . . . for 
RICES 
Errors and Omissions........ — 
s Deficit (—).. ; ‘ ; F re} 
Monthly figures are unadjusted for banana undervaluation. Dis- c Se ae - 0 
tribution of Total Value of Trade by country and by commodity: Courswsatony Ovviciat. Frnancina 
Per Cent of Total Exports Per Cent of Total Imports Short-term assets 
1937 1949 1950 1951 1937 1949 1950 1951 ee ett ee 5k 
| tnt ee 
a , 2s 2 Germany. cette 19 ‘3 op 2 ASSETS OF THE CENTRAL BANK: The Central Bank began operation 
Perteeent . 5 in July 1950. Domestic Loans and Investments: Government a0 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 
sess? 
* Beginning 1938; for 1937, year ending July 31. > Credits to business and individuals. * Tegucigalpa. Sng! 
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-———§ _1950—-—— —§§ ——$—$_$—_$—$ —_____________ 1951 
1951 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 





a a a 








1952 


Apr 


(Lempiras per U.S. Dollar: End of Month) 


2.02 Boo2 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 + 
’ 

(Millions of U. S. Dollars: End of Month) 
20.20 HB 945 10.58 10.98 11.68 12.63 12.83 14.20 17.76 19.22 19.69 20.03 20.52 20.89 20.20 20.27 20.15 20.01 21.15 10 
ll Be ell 1 11 ll ll 11 11 an ll ll ll a ll ll ll ll 2 2 
20.09 HF 934 10.47 10.87 11.57 12.52 12.72 14.09 17.65 19.11 19.58 19.92 20.41 20.78 20.09 20.16 20.04 19.90 21.04 12 
2.42 $72 3.22 3.34 3.10 2.99 3.42 3.84 $3.27 3.62 3.50 93.17 $3.16 2.68 2.42 2.81 2.95 2.96 13 
1.86 975 2.25 2.38 2.43 2.33 2.75 3.18 2.60 2.96 2.83 2.50 2.50 2.07 1.86 2.24 2.38 2.39 1h 
57 97 .97 .96 .66 .66 .66 .66 .66 .66 .66 .66 .66 57 .57 .57 .57 < ja 15 
1.82 4.90 3.87 3.79 3.49 3.42 3.83 3.30 3.28 3.24 3.05 2.65 2.25 2.03 1.82 1.70 1.56 1.38 16 
24.45 HB 18.07 17.67 18.11 18.15 19.05 19.58 21.34 24.31 26.08 26.24 25.85 25.93 25.55 24.45 24.78 24.66 24.35 .... 17 
7.54 i. 6.59 St. ee. 5 ght ce a gee eee hak hues ieee MI ge ee are _— 

(Millions of Lempiras) 

2.51 21 .22 12 .21 .19 17 .18 .27 .27 .19 15 BOR ok ee Te . 20 
157.53 co a Pe re a ie ee a ei, Pan 21 
78.90 6.96 8.18 6.14 6.68 6.25 7.48 6.38 7.69 7.14 8.22 7.14 9.38 10.52 10.20 22 
ae ee ee ae Ge) a 


(Millions of Lempiras: End of Month) 
40.41 18.90 21.16 21.96 23.386 25.26 25.66 28.40 35.52 38.44 39.39 40.06 41.04 41.78 40.41 40.54 40.30 40.02 42.30 30 


4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 31 
1.08 B16) 1.61 1.35 1.35 1.85 1.35 1.85 1.85 1.08 1.08 1.08 1.08 1.08 1.08 .81 .81 .81 .82 32 
(Millions of Lempiras: End of Month) 
4.85 7.44 6.44 6.68 6.19 5.99 6.88 7.69 6.54 7.24 6.99 6.84 6.32 5.26 4.85 5.62 5.90 5.92 .... 40 
17.74 19.49 18.96 19.09 18.73 18.63 18.51 17.78 16.95 16.78 17.34 16.54 16.88 17.34 17.74 18.38 19.19 19.48 .... 4l 
15.28 9 9.05 10.34 10.35 10.01 10.17 10.06 11.40 12.23 14.36 15.81 16.71 16.73 16.35 15.28 14.51 12.91 11.76 .... 42 
14.54 9B 7.18 8.91 8.87 9.05 8.90 8.31 9.42 10.74 12.93 14.21 14.87 15.14 15.40 14.54 13.58 11.75 10.95 .... 48 
‘4 1.87 1.48 1.48 96 1.27 1.75 1.98 1.50 1.43 1.61 1.84 1.60 95 .74 93 1.16 eases ae 
(Millions of Lempiras: End of Month) ’ 
47.65 41.26 38.82 39.73 39.70 41.22 43.55 44.23 45.64 47.62 49.10 48.28 49.07 48.92 47.36 47.97 48.34 49.44 .... 50 
25.41 21.60 19.90 20.27 20.89 22.89 24.19 24.59 25.15 25.21 25.53 25.23 25.69 25.76 25.41 25.42 26.57 28.31 .... Si 
21.78 BP 11.79 12.16 12.69 13.92 16.03 17.52 18.00 18.60 18.73 19.43 19.93 21.20 21.70 21.78 22.03 23.65 25.55 .... 52 
3.64 9.81 7.74 7.58 6.97 6.86 6.66 6.59 6.55 6.48 6.10 5.30 4.49 4.06 3.64 3.39 2.92 2.76 caae> 
22.24 19.66 18.$2 19.46 18.81 18.83 19.36 19.65 20.48 22.41 23.57 23.04 23.38 23.16 21.95 22.55 21.77 21.13 eee tae 
7.71 4.53 3.78 4.62 4.49 4.31 4.30 4.90 9.57 9.77 8.33 8.28 8.11 8.40 7.71 8.57 8.30 7.01 .... 55 
5.16 4.72 4.78 4.7% 4.76 €.7%6 4.73 €38 @€8 4.86 496 406 6.01 6.06 5.16 6.23 OH .... wan One 
(1948 =100) 
132 133 123 128 130 137 144 144 138 142 145 141 140 132 131 128 126 127 “State Re 
Balance Msets OF OTHER BANKS: The Other Banks are the Atlantida Bank, s : ? gucci 
the Bank of Honduras, and the Bank Occidente. Cash: Lempira Gross National Expenditure: At market prices (in millions of lem- 
notes and coin, deposits with the Central Bank, and, beginning 1943, piras) : 
) _ U. o om. U. & goes oe a a en — exchan a 1950 1951 
61.4 riodically at the Central Bank for U. S. coin, which since 1 , : " 
| AR El See teed Gees,” Die ieee a2 U. &. Galt eewae tacit’ peti aman enintbinie. test 
27.8 under “Gold and Foreign Assets’”’ above. Public domestic investment. . . ; ; 8.6 11.0 
1.8 4 . Private domestic investment '. . 51.7 oe 
| 1" BPURRENcy AND Deposits: Currency: Lempira notes and coin and U.S. Net foreign investment.......... _ 1.8 -88 
) = 8 coin in the hands of business and individuals, and Honduran currency et 386.5 416.0 
-8) in the hands of foreigners. Deposit Money: Demand deposits of _ 
ae business and individuals with the Other Banks. X Prior to July 1950, ‘ Includes all changes in inventories. 
;  —8.4 includes Government deposits. Government Deposits: Demand 
‘ << deposits of the Government with the Central Bank; prior to July 
\ 12.4 1950 with the Other Banks. Time Deposits; Of business, individuals, 
! —.6 foreigners, and the Government with the Other Banks. 
; 11.2 BPRices: Retail Prices: 14 foodstuffs. 
| -46 BitionaL INCOME: National Income: At factor cost (in millions of 
> 3.3 lempiras) : 1950, 332.5; 1951, 359.4. National Income by Industrial 
Origin: At factor cost (in millions of lempiras) : 
is 1950 ©1951 
; Agriculture, forestry, and fishing.......... 225.0 243.0 
, —3.3 — cK paas dav bh eawe nen sae isnt 4.0 4.0 
C2 2. 2.005 ouGw at $.0-8 sean“ ee 32.0 34.0 
Transport, communications and utilities... 21.8 22-0 
2 ni . 6 e ° 
operations Geode tannee, iueanes ‘aud coal estate... 50.3 55.0 
nment and Other services... cece B10 Bat 
——s Net income from abroad................ —48.6 —51.2 
NE Ayah eek a Paeenhs 232.5 359.4 
——_—_—— 


Single rate beginning July 1. ? September 30. p 57 
age 
































Iceland 


Exchange Rates 
pe "ee 


Gold and Foreign Assets 

10 NATIONAL BANK............... 
11 DESL echase kudos hea 
12 Foreign Exchange.......... 
13 Foreign Investment......... 
14 OTHER BANKS: Foreign Exchange 
Es a ee ee eee 
16 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


20 oo sks sb dae Sees 
21 SRNORD ENG 5 vices in0s0sceee 
22 Trade balance.......... 


23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (Chain Linked)..... 

25 Imports (Chain Linked)... .. 

Assets of the National Bank 

$0 Formicn AgepTe ............... 

$1 Domestic Loans & INVESTMENTS 


$2 SS re 
$3 Official Entities............ 
$34 Business and Indiviuals 


$5 CrepIts TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 


Currency and Deposits 

50 Monpy SUPFLY................ 
§1 Currency (Gross)........... 
52 Deposit Money (Gross)..... 


53 Time DEpositTs................ 
54 COUNTERPART FUNDS........... 
Government Finance 

60 DeFICIT (—) OR SURPLUS........ 



































61 I On ca ag ig 

62 ED iio as bese euie 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 





65 KRONA DEBT.................. 
66 FOREIGN CURRENCY DEBT...... 
Prices 


UNIT VALUE OF TRADE 
80 Exports (Chain Linked)..... 
81 Imports (Chain Linked)..... 


82 Cost oF LIVING (Reykjavik)..... 
Production 
90 FISHERIES PRODUCTION......... 
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30 
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61 


31 


17 
53 


28 
32 


31 Xx 
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6.517' 


ee 
| toe 


INTERNATIONAL FINANCIAL Statins 


6.617 6.505° 6.505 6.505 6.505 6.505 
(Millions of U. S. Dollars: End of Year) 
10.1 28.7 71.8 35.7 10.2 13.1 

1.0 1.0 1.0 1.0 1.0 1.0 

9.0 21.5 27.9 8.5 2.7 6.8 
_ 6.2 42.9 26.1 6.4 5.8 

1.7 1.6 3.7 2.8 1.3 1.6 

nu.7 80.8 76.6 $8.5 11.6 14.6 
4.8 5.8 3.6¢ 3.2 
(Millions of Kronur) 

188 189 267 291 291 896 
74 181 $20 449 519 458 
59 58 -—53 -158 -—228 —62 

(1948 = 100) 
56 56 85 82 75 100 
30 47 90 123 127 100 
(Millions of Kronur: End of Year) 
65 186 815 281 65 85 
61 53 172 360 532 583 
_ _ _ 8 84 46 
7 7 84 89 120 186 
58 46 188 263 879 402 
4 _ _ 8 _— 23 
(Millions of Kronur: End of Year) 
10.8 10.7 24.2 18.1 8.2 9.5 
(Millions of Kronur: End of Year) 
61 131 388 319 280 338 
27 53 183 172 118 182 
84 78 205 147 166 156 
86 121 $98 885 $97 418 
— — — — _ 2 
(Millions of Kronur: Year Ending December $1) 
1.8 13.6 2.4 -—15.8 -—68.8 -—60.9 
29.1 65.9 173.5 207.6 254.4 2738.2 
27.8 62.8 171.1 228.4 $18.2 9384.2 

—-1.0 -—2.6 -—14.56 11.6 63 .6 68.6 

—.8 -11.0 2.3 4.2 2 —T7.6 

5.8 15.6 23.6 87.2 108.1 169.2 

49.1 85.7 10.1 8.1 6.2 19.2 
(1948 = 100) 

59 84 79 90 98 100 

53 60 78 79 89 100 

40 50 86 91 98 x 100 
(1948 =100) 

78 57 71 79 103 100 








Pege 58 





‘ Beginning October 11. 
rates in effect since April 1951, see COUNTRY NOTEs. 


? Beginning April 4. 


September 21. 


september 30. 








‘ Beginning 
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424 
—135 
79 
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419 
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1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 


(Krénur per U.S. Dollar: End of Year) 
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—122 
—54* 


76 
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108 
139 
490 


45 
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155 
460 
109 


—25.3 
304.7° 
330.0 


23.3 
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206.9 
72.2 


138 
166 
122 


79 
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7 Includes 8, 54, ae 41 —. kr6nur for ships i 


195] 
16.8 
94 
1) 
34 
45 
4 
9.8 
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721 
924 
—1% 
-4 


& 232 


170 
214 
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Nov 


16.32 


mrrea3 
ono mH on 


oo 


113 


174 
116 
139 
519 


48 


14.3 


138 







ted 


4 mil 








Statur 
— ——1950——— 
) 19% Nov Dec 
BS 16.39 16.32 16.32 
} 94 7.6 8.2 
10m 1.0 1.0 
3.9 2.1 2.7 
45 4.5 4.5 
4 9 5 
r 9.8 8.5 8.7 
} 2.5 1.6 

721 15 17 
| 924 49 857 
;  =19 26 —8 
|e -& -25 -3 
108 

4 
143% 113 124 
861 774 #736 
11MM 116 108 
1m 139 139 
6m 519 490 
5) 48 45 
696 14.3 7.5 
48% 355 359 
2H 194 204 
2% 161 155 
) 48% 463 460 
) 10M 107 109 


170 
214 


‘or multi 
r ships 
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36 
59 
—23 
—3 


124 
768 


136 
529 


44 
12.6 


343 
179 
164 
479 
139 


145 








1951——_— a 
Apr May June July Aug Sept Oct 
(Krénur per U.S. Dollar: End of Month) 
16.32 16.82 16.32 16.32 16.32 16.32 16.32 
(Millions of U. S. Dollars: End of Month) 
8.1 To 7.3 7.0 7.6 7.4 7.8 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 
2.6 ek 1.8 1.5 Suk 1.8 2.3 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 
8 8 6 6 8 6 5 
8.9 8.4 7.9 7.6 8.4 8.0 8.3 
(Millions of Krénur) 
38 ~=—,sCé# 8 35 21 80 80 87 
73 81 124? 63 76 67 108 
—-385 -23 -89 —42 4 18 —21 
-—-26 -18 -11 -24 1 -1 1 
(Millions of Krénur: End of Month) 
121 113 108 103 113 109 116 
806 808 861 905 885 895 917 
120 104 119 130 111 114 133 
133 126 128 127 127 127 127 
553 579 614 648 647 654 657 
55 68 70 78 79 79 73 
(Millions of Krénur: End of Month) 
13.4 12.8 10.2 99 2.7 10.1 8.1 
(Millions of Krénur: End of Month) 
358 372 383 379 416 405 424 
181 183 194 199 203 209 203 
177 189 189 180 213 197 221 
479 478 477 478 476 473 470 
147 162 177 193 218 222 233 


148 





149 





153 


(1948 = 100) 


156 





158 





“162 


ed during six months ending December 1950, June 1951, and December 1951, respectively. 
4 million kronur for purchase of ships abroad for resale 
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16 .32 
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oMmawow 


87 
17 


141 


146 
127 
635 


57 


10.5 


509 
201 
309 
463 
161 





Dec 


16.32 


em Cor © 
ao * noo 


nm © 


1187 
—29 


143 


861 
134 
127 


6.9 


468 


264 


468 
170 


8 July /December. 


—40 


148 
856 
133 
125 
598 


46 


6.5 


441 
191 
251 
481 
170 





Iceland 


Feb Mar 
16.32 16.32 
9.8 9.9 
1.0 1.0 
4.3 4.4 
4.5 4.5 
4 2 
10.2 10.0 
61 48 
67 57 
—6 -9 
at sis 
150 150 
871 891 
132 140 
125 125 
614 627 
49 60 
5.9 2.7 
440 455 
187 189 
253 267 
490 498 
177 181 


* Includes 
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—39 
—31 


141 


896 
128 
124 
645 


63 


449 
192 
256 


505 
175 


10 
11 
12 
13 
14 
15 
16 


20 
21 
22 
23 


50 


52 
53 
54 


60 
62 


63 
64 
65 
66 
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I di )LUME 
n 1a INTERNATIONAL FINANCIAL Statis Q 


1 
————— Nov 
1949 1950 19 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 4.175 
1 SELLING RaTS................. 888 3.322! 3.322 3.322 3.322 3.320? 3.318" 3.818 4.775¢ 4.775 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 1,964 
10 RESERVE BANK................ 485 616 845 1,105 5,315 5,179 4,864 % 3,354 1,983 2,000 247 
11 ae ee 7 274 274 274 274 274 274 274 x 256 247 247 1,717 
12 Foreign Exchange.......... 211 $42 570 830 5,040 4,905 4,590 x 3,099 1,735 1,752 58 
18 DOLLAR EXCHANGE IN U.S. BANKS* .... 2 6 10 12 Xx 33 44 62 X 52 63 56 ) 54 
14 Government and Banks..... Sees Pee en che ee sano oat peek eG ee 52 5 4 
15 Business and Individuals... . ror pea eo ois fete paige Sa ei ge fy —— sro 4 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 546 
20 es a is go ae ee ; 2,052 2,685 2,668 3,210 eos me 08d 5,051 i : 446 
21 SIRES. oc ec wcssaw iss 3 . 1,742 1,638 1,787 2,973 $3,595 so. RO 0ee 6,319 
VOLUME OF TRADE (April 1948/March 1949 =100: Year Beginning April 1) 143 
2 2 181 154 165 111 114 100 109 aan 
ee Ne sc waelke we 107 85 76 95 85 ing : 100 103 he 
Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 8,70 
30 ForBIGN ASSETS ............... ‘ ; : 2.33 3.19 17.12 16.67 16.63 X 10.67 8.66 
Domestic LOANS & INVESTMENTS 5.29 
$1 Government............... 4 ‘ . 5: .56 §i .93 .99 1.52 X 4.59 5.20 
Assets of Other Banks (Billions of Rupees: Last Friday of Year) 7.75 
40 Domestic Loans & INVESTMENTS ‘ 2. a 95 3.12 7.60 8.52 8.48 X 8.68 ; 62 3.70 
41 Government*...... ‘ j i 91 1.23 4.33 3.86 4.042 4.26 i 01 4.05 
Non-Government............ : ; ; .04 1.29 3.27 4.65 4.44 xX 4.42 1.16 
Pe ii cte els ba ee ss 910 : ; ‘ .57 .42 1.21 1.17 1.46 X 1.07 
Currency and Deposits (Billions of Rupees: Last Friday of Year) 19.04 
50 MONEY SUPPLY................ ; P i 02 6.46 20.52 21.35 21.40 X 20.28 ; j 16 2.23 
51 + Currency.................. de : ‘ 3.238 4.13) 18.09 13.87 13.87% 12.92 12. 4 35 6-81 
52 Deposit Money............ ; 79 2.33 7.43 7.98 8.03 X 7.36 ‘ . 7 2.79 
58 ‘Time Deposits................ 01 1.13 2.80 3.81 38.43% 2.97 ; ; 92 § 1.50 
54 GOVERNMENT DEposits......... : 5 5 ; 09 4.8] 4.58 8.46 X 2.14 
Money and Capital Market (Per Cent: Average of Months) 3.08 
70 GOVERNMENT BOND YIELD...... ‘ ‘ ‘ : 8.33 x 3.10 2.79 2.86 2.97 P ; e 00 
71 CaLL Money RATE?............ : : : F .28 .25 .49 .49 61 ‘ 
SHARE PRICES ° (1948 =100: Average of ae 81 
72 i weds 82 140 187 100 = 
73 Jute Mills............. 93 149 210 138 100 6 
7h Cotton Mills........... 65 113 192 146 100 87 
75 Tea Piantations........ 69 116 163 138 100 
Prices (1948 =100) 112 
80 WHOLESALE PRICEs (All Goods). . ‘ 36 67 73 CB 100 102 
Export Goods: Jute (Calcutta) 26 40 52 85 100 
UNIT VALUE OF TRADE (April 1948/March 1949 =100: Year Beginning April 1) re 
Exports (Current Weights) . 29 31 37 57 67 a 1 vo ang 
Te a as 44 57 54 64 a 100 veg HS 
bene (Current Weights). . 36 43 58 74 pie 100 oeee 103 
(1948 =100) 
85 Cost or LIVING (Bombay)...... 37 4l 78 85 ‘ 100 
Production and Employment (1948 =100) 104 
iN a ie ein a : 91 98 99 $0 100 
91 AGRICULTURAL PRODUCTION..... a pee bids 99 98 101 94 100 
92 ee ie ewes as let mee Kener 102 100 wees 33 
(Thousands) 4 
93 APPLICANTS FOR EMPLOYMENT“... er ae Peas Sean yr : 225 
Begin: 
tes si 


* End of month and year. >’ Monthly data are averages of Friday quotations. ° Prior to 1946 end of month quotations # 
Page 60 annual averages thereof. 4 Includes employed applicants. 
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1950 

Nov Dec Jan Feb Mar Apr 
75 4.775 4.775 4.775 4.775 4.775 
1,964 2,000 2,018 2,046 2,104 2,096 
‘247 «=. 247 247 247 «247 #247 
1,717 1,752 1,771 1,799 1,857 1,849 
58 56 50 60 60 59 
54 52 45 55 56 54 
4 4 5 5 4 5 
546 515 577 620 836 508 
446 484 559 538 586 596 
143 134 146 145 188 106 
79 89 93 90 96 96 
8.70 8.74 8.83 8.97 9.24 9.20 
5.29 6.47 5.60 5.88 6.12 6.31 
7.75 8.02 8.43 8.42 8.62 8.78 
3.70 3.57 3.49 3.18 3.16 3.05 
4.05 4.45 4.938 5.24 5.47 5.74 
1.16 95 .82 92 .93 .87 
19.04 19.36 19.75 20.23 20.66 20.94 
1 12.23 12.67 13.04 13.44 13.62 13.91 
6.81 6.68 6.71 6.79 7.04 7.04 
2.79 2.84 2.86 2.94 2.90 2.96 
1.50 1.65 1.64 1.64 1.62 1.47 
3.08 3.14 $8.20 3.25 3.29 3.34 
.50 .50 1.01 La | |OUS 1.00 
81 83 87 87 89 94 
74 74 76 75 82 90 
69 71 74 73 73 78 
87 89 96 100 103 106 
112 112 113 115 120 125 
102 102 102 102 203 253 
109 111 113 122 127 140 
113 115 112 118 117 131 
115 110 121 122 126 128 
103 102 105 106 110 111 
104 104 105 108 102 108 
334 331 345 344 337 331 

Beginning September. _ * Beginning April. 


sgetes subject to minor daily fluctuations. 


* See CoUNTRY NOTES. 


1951— ——_—_—____-__—_"_- 
May June July Aug’ Sept Oct Nov 
(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 
(Millions’of U.S. Dollars: Last Friday of Month) 
2,084 2,048 2,013 1,984 1,961 1,919 1,883 
247 247 247 247 247 247 247 
1,886 1,801 1,765 1,737 1,714 1,672 1,686 
73 80 75 64 69 60 58 
68 75 70 60 65 56 54 
5 5 5 4 4 4 4 
(Millions of Rupees) 
855 636 593 631 616 480 644 
820 800 758 820 817 767 799 
(April 1948/March 1949 =100) 
133 91 87 95 95 76 106 
120 110 115 115 111 112 115 
(Billions of Rupees: Last Friday of Month) 
9.15 8.97 8.81 8.67 8.56 8.36 8.19 
6.82 6.82 6.18 6.11 5.95 5.95 65.87 
(Billions of Rupees: Last Friday of Month) 
8.68 8.45 8.33 8.31 8.11 8.14 8.30 
2.97 2.95 2.99 93.14 938.18 38.14 3.18 
5.71 5.50 5.84 5.17 4.98 5.00 5.18 
14 1 ae Tee 1 .96 
(Billions of Rupees: Last Friday of Month) 
20.90 20.38 20.08 19.45 19.04 19.01 18.70 
13.99 13.55 18.09 12.61 12.82 12.30 12.23 
6.92 6:83 6.99 6.85 6.72 6.71 6.48 
2:06 3.0 2.0 2:0 3:87 2:0 2.9 
1.4 1.06 1.@ 3.17 2.06 1.98 2.07 
(Per Cent: Average of Daily Quotations) 
3.40 3.43 3.45 3.45 3.46 3.46 3.56 
1.00 1.00 -98 .98 .62 .50 75 
(1948 =100: Average of Daily Quotations) i 
96 96 89 86 86 8 | 83 
87 86 77 73 75 75 71 
82 83 78 75 74 73 72 
112 113 108 104 103 102 101 
(1948 =100) 
124 124 122 119 119 119 119 
esas 190 127 145 142 145 
(April 1948/March 1949 =100) 
180 192 185 180 175 168 162 
138 135 139 144 142 134 133 
126 135 125 129 129 124 127 
(1948 =100) 
1ll 111 110 108 107 110 110 
(1948 =100) 
108 107 105 111 109 103 110 
(Thousands) 
329 330 344 359 354 331 328 
* Beginning January 14. ‘ Beginning September 22. 


7 Exclusive of overland trade. 


Dec Jan 
4.805° 4.805 
1,888 1,851 

247 247 
1,640 1,604 

62 59 
59 55 

4 4 
588 654 
771 927 
90 108 
128 148 
8.21 8.04 
6.01 6.15 
8.62 8.79 
3.07 3.00 
5.54 5.79 

.90 .78 
18.76 18.96 
12.35 12.64 

6.41 6.32 
2.92 2.92 
2.10 1.98 
3.76 3.47 
1.49 2.61 
81 82 
72 72 
72 73 
98 97 

118 117 

155 163 

174 164 

136 130 

121 128 

109 109 

116 112 

329 $22 


Feb 


1,811 
247 


1, 


564 


59 
56 


480 


ort. oo 


845 


85 
24 


-17 


.79 
.79 


.08 
51 
57 
91 
-86 


120 


1952 


Mar 


4.768 


1,766 
247 
1,518 


47 


480’ 
861’ 


89 


.93 
79 


18.99 


103 


‘ Effective December 17 


* 1934/38. 


India 


Apr 
4.768 1 


Leute 46 
247 11 
1,470 12 
13 
14 
15 


20 
21 


22 
23 


7.40 30 


5.95 31 


18.98 50 
12.59 51 
6.39 52 
2.85 53 
1.38 54 


70 
2.90 71 


nc 
oo 
wo 


72 72 
61 73 


88 75 
103 80 
“ae ae 
82 
84 
85 


90 


91 
92 


93 
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Indonesia 


Exchange Rates 
OFFICIAL SELLING RATES 


1 Basic 
2 General Import } 
3 Luxury Import 

OFFICIAL BUYING RATES 
4 Basic / 
5 Effective Export \ 


Gold and Foreign Assets 
10 Bank OF Java: Gold... a 
11 DoLLaR EXCHANGE IN U. S. BANKS” 
12 Government and Banks. . 
13 Business and Individuals 
Foreign Transactions 

VALUE OF TRADE 


20 Exports...... 

21 Imports, c. i. f 
VOLUME OF EXPORTS 

22 Rubber 

23 Tin 

24 Copra 


Assets of the Bank of Java 

30 FOREIGN ASSETS 

31 Domestic LOANS & INVESTMENTS 
32 Government 

33 Non-Government 


Currency and Deposits 


50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 
53 Bank of Java 
54 Other Banks. 


Money and Capital Market 
70 GOVELNMENT BOND YIELD° 


71 SHARE PRICEs (General) © 
Prices 
WHOLESALE PRICES 


80 Export Goods... 

81 Rubber. . 

82 Copra.. 

83 Import Goods 

84 RETAIL PRICEs (Food in Djakarta) 
l’roduction 


90 CRUDE PETROLEUM 


INDONESIA 





Population 


1937 


80 


993 
496 


100 
122 


oe 


208 
120 
67 
59 


420 
240 
180 


3.33 


162 


16 


168 


1937 





1950 ; 


INTERNATIONAL FINANCIAL Statig 


1940 1941 ‘! 1945 1946 1947 1948 





1938 1939 1949 
(Rupiah per U. S. Dollar: End of Year) 
1.84 1.88 1.89! 89° 2.663 2.66 2.66 3.814 
1.84 1.88 1.89! .89° 2.65° 2.65 2.65° 3.79 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
80 90 140 235 : 2017 181? 177 178 
77 68 x 114 127 69 4l 16 
(Millions of Rupiah) 
691 776 939 1,086 oo 165 339 1,040 1,478 
463 451 433 461 281 807 1,131 1,574 
(1948 =100) 
7 86 124 147 53 66 100 98 
65 97 137 ; 27 52 100 94 
233 222 107 - 21 63 100 130 
(Millions of Rupiah: Last Wednesday of Year) * 
128 167 290 473 5437 525? had 559 
64 62 107 3087 3417 ae 1,327 
3 3 39 236’ 2557 916 1,257 
61 69 68 72? 857 re 70 
(Millions of Rupiah: Last Wednesday of Year) * 
2,500 3,008 3,596 
1,275 1,643 1,911 
1,225 1,365 1,686 
eer 321 389 
pve = eat -.». 21,066 1,206 
(Per Cent: Average of Months) 
3.05 3.82 4.82* 3.87 3.08 3.42 3.52 3.50 
(1948 =100: Average of Months) 
130 113 118° 148 — 825 83 100 86 
(1948 =100) 
31 , stg ee 100 104 
41 52 56 55 a 100 91 
8.75" 71 100 80 
14 95 100 94 
7.63" yee 179 100 97 
(1948 =100) 
171 183 183 159 22 6 26 100 137 





eee eo 67.4 million 
weekesw® 73.5 million 


EXCHANGE RaTEs: Since February 4, 1952, the following system of 


rates has been in effect: 


Rate 
(rupiah per LU’. S. dollar) 


RATES APPLICABLE TO TRANSACTIONS WITH NON-DOLLAR AREAS 


11.37-11.43 


Official rate applicable to all exports, to all non-trade 


transactions, and to all imports other than luxury or 
semi-luxury goods. 


19.41 


Applicable to luxury and semi-luxury imports. 


This 


rate represents the official rate plus a certificate re- 
quired for all transactions of this nature and priced 
at 70 per cent of the nominal value of the exchange 


required. 


RATES APPLICABLE TO TRANSACTIONS WITH THE DOLLAR AREA 


11.37 plus 70 per cent of 
the price of dollar cer- 
tificates. 


Effective rate for all exports. 
addition to rupiah at the official rate, a dollar certi- 
tificate in the amount of 70 per cent of their proceeds. 


Exporters receive, in 


This certificate entitles the holder to obtain exchange 
at the official rate for imports from the dollar area. 
This is also the effective rate for all approved non- 
trade dollar remittances abroad. 


11.43 plus the price of dol- 
lar certificates. 


Effective rate for imports other than luxuries and semi- 
luxuries and for all dollar exchange proceeds arising 


from non-trade transactions. 


19.41 plus the price of dol- 
lar certificates. 


Applicable to luxury and semi-luxury imports. 
rate results from the same certificate requirement to 


This 


which non-dollar luxury imports are subject plus the 
price of the dollar exchange certificates. 


On May 12, 1952 free market tradin 
suspended and the price was fixed by the 
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* Data through 1942 last Saturday of year. 


in dollar certificates was 
entral Bank at 1.20 rupiah 





> End of month and year. 











per U. S. dollar for the week May 12-17. 
weekly adjustment by the Central Bank. 


May 10. 


For description of the exchange system prior to February 4, 199 
see February 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposit 
and short-term dollar obligations held for Indonesian account, 
X Prior to 1942 deposits only as report 
by banks in the New York Federal Reserve District. 


reported by all U.S. banks. 


Per Cent of Total Exports 
1937 1948 1949 1950 


Malaya&Singapore 20 19 24 36 Japan.... moe oe 7 WW 
Netherlands... 20 36 83 24 Netherlands......19 19 2 "! 
United States 19 18 16 16 United States..... 10 22 2 4 
United Kingdom... 5 2 4 £44 Germany......... 9 — 2 ’ 
United Kingdom.. 8 8 10 \ 
Malaya&Singapore 8! 8 2 5 
SOMME, 5s shou nase 3 1 1 
1937 1948 1949 1950 1937 1948 1949 ! 
Rubber 31 24 24 42 Textiles..........30 31 2 
Petroleum & Prod.. 17 25 28 20 Mach.&Vehicles.. 12 17 19 } 
Tin.. 9 14 11 7 Metals & Mfrs.... 12 9 12 
Copra , et ree 2 6 8 


‘ Singapore and Penang only. * Includes Burma 


° Guilder prices in Amsterdam. 


This rate is subject 4 
From February 4, 19 
when the above system of rates was est bl’shed, to May 12 the pri 
of the dollar certificates was subject to daily fluctuations and rang 
from 2.00 rupiah per U. S. dollar on February 4 to 1.30 rupiah 0 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Di 
tribution of Total Value of Trade by country and by commoditj 


Per Cent of Total Imports 
1937 1948 1949 ! 
























1950 195i Nov 
3.81 3.8m 3.81 
11.435 11,4) 11.43 
86a 
3.79 3.19 3.79 
7.565 7.59 7.56 
208 =. 2m 188 
115 Wie 110 
113 140m 110 
2 1 1 
2,954 4.779% 230 
1,638  3.06)m 167 
160 Tm 
96 9m 89 
116 orm 120 
1,349 1,999 1,260 
2,945 2,004 98 2,550 
2,761 1,484 8 2,368 
184 0m 182 
4,959 4,483 
2,726 2,628 
2233 1,855 
8.50 4.288 3.51 
73 66m 69 
‘508 ty MS 
188 2068 204 
‘413-0 15g 8 
148 12g 120 


Bals 


Expo 
Impc 


Fore’ 


Othe 





=e: 


0195 


1 3.8] 
35 11.43 
19.0 


65 7.54 


Oe 
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Ss 
ee 


'" we Se SO 


66 


ee) 
3206 
3 1K 
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ary 4, 195 
12 the prig 
and rang 
0 rupiah ¢ 


lary 4, 195 
stics. 

cs: Deposit 
account, 
7 as reporte 


areas. Di 
commodit} 


Imports 
948 1949 | 
17 7 WW 
i9 21 
25 












Beginning July 1. 
ining February 4. 
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——1950——— 
Nov Dec Jan Feb Mar 
3.81 3.81 3.81 3.81 3.81 
11.438 11.43 11.48 11.43 11.43 
3.79 3.79 $3.79 3.79 93.79 
1.56 7.56 7.56 7.56 7.56 
188 208 228 228 228 
110 115 116 125 138 
110 113 114 124 137 
l 2 1 1 1 
230 570 337 419 404 
167 319 107 128 185 
Se cae 200 190 203 
89 133 85 103 72 
120 94 141 194 132 
1,260 1,349 1,412 1,522 1,578 
2,550 2,945 3,172 3,017 2,676 
2,368 2,761 2,996 2,849 2,501 
182 184 176 168 175 
4,483 4,959 5,223 5,321 5,345 
2,628 2,726 2,851 2,904 2,954 
1,855 2,233 2,372 2,418 2,391 
3.51 3.63 3.84 3.85 3.90 
69 66 70 72 71 
948 «= 833 ‘979 1,070 1,040 
204 204 206 211 238 
118 = -129 ‘189 «-204.—=S«194 
120 158 174 159 166 


Balance of Payments (in millions of rupiah): 


I I aL caeeanan 

hh Ge ail ao Oa tek ara dl 
PONE MEIER, 065 vin vscee 

SS SEDI IOCP CE TOT ESTE ECE TROT TT 

cs ic to ncedah ath aaean conn 


I NS oo oiso0.k.0-< 600 40 -00e-se wee en 
en 6 co oak sadawGacewseae ose 


Total goods and services.............. 


Indonesian private capital.................. 
Foreign private capital: — investment..... 

a ie omnia 6s hs 
Amortization and other contractual repayments 
Contrib. to Dutch subscription IMF,IBRD.. 
ath oo eres acai cn owed ince cs 


Surplus or Deficit (—)................ 
COMPENSATORY OFFICIAL FINANCING 


i Cea Gea Gekun dee eer anna 
NR cee cee sc ew i eNEl 6 08a eae 
ECA counte GD rc aun ag veut cea 
Netherlands Government grants............. 


Netherlands Government credits............. 
Canadian loan................... ee acest 
Payments and clearing agreement balances... . 
Use of IMF resources... ...........00.e000% 
Netherlands commercial account............. 
via ee cn ale Gade ease s'ea-s 

ollar 


‘Included in “Other services.” 


? December 23. 


/September. 1° July. 


























Indonesia 


1951 1952 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Rupiah per U.S. Dollar: End of Month) 

8.81 3.81 3.81 3.81 $3.81 93.81 93.81 93.81 98.81 98.81 1 
11,43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 ta 43° 11.43 11.43%) 9 
19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.41* 19.41 19.41*° ¢ 

3.79 $8.72 &£.7 3.7 3.7 3.7 3.79 3:78 3.97 3.979 4 

7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.66 756 {11-37 11.87 11.37) 

(Millions of U. S. Dollars: Last Wednesday of Month) 
229 229 229 229 229 229 279 279 279 279 279 279 280 10 
127 124 136 153 157 173 128 129 141 132 127 141 acta 
126 123 134 152 157 172 127 128 140 131 126 140 12 
1 1 1 1 1 1 1 1 1 1 1 1 13 
(Millions of Rupiah) 
397 509 474 349 365 278 488 394 352 387" 20 
157 194 233 358 390 375 357 271 309 272" 21 
(1948 = 100) 
219 178 200 185 155 121 230 196 129 197 134 22 
115 97 117 78 74 98 74 112 110 90 72 23 
137 302 161 291 235 220 285 210 196 183 24 
(Millions of Rupiah: Last Wednesday of Month) 

1,616 1,726 1,710 1,848 1,902 1,874 1,872 1,934 1,939 1,988 3,094 3,201 3,332 30 
2,519 2,425 2,347 2,216 2,001 2,117 2,042 1,964 2,024 2,027 2,446 2,925 2,143 931 
2,275 1,999 1,832 1,723 1,500 1,530 1,404 1,388 1,484 1,474 1,841 2,248 1,927 s2 

244 426 514 493 501 587 638 576 540 551 605 677 216 33 
(Millions of Rupiah: Last Wednesday of Month) 

5,475 5,650 5,696 5,688 5,592 ......... eer 50 
3,083 3,137 3,199 3,211 3,227 3,285 3,126 3,153 51 
Dawe «S00 SiGe SE ST ek twee wee 52 

(Per Cent: Average of Wednesday Quotations) 
4.14 4.46 4.12 4.19 4.68 4.68 4.43 4.49 4.57 4.42 4.28 4.25 4.27 70 
(1948 =100: Average of Daily Quotations) 
71 68 65 63 61 64 66 61 59 59 58 56 55 71 
(1948 = 100) 
908 685 673 674 684 720 733 675 655 ee 81 
227 208 218 215 214 180 184 184 187 187 194 189 82 
164 164 173 193 189 191 212 216 224 84 
(1948 = 100) 
159 164 166 176 176 175 182 180 184 90 
Value of Trade: Exports of home produced goods; imports for home 
1948 1949 1950 use. Beginning 1940, exclusive of silver. Post war data exclude 
; imports by the War and Navy Departments and for relief, and the 
~an a) ose _2 Sse trade of the free territory of Riouw with the exception of exports 
101 350 "950 of tin, tin ore, and bauxite. Volume of Exports: In thousands 
-8 -31 4 metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 
-129 112 eae 
<< se os ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 
—303 —738 550 
5 4 CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
~tas a8 a Java and are as of the end of March 1938. Currency: In hands of 
=i —33 business, individuals, and foreigners. Deposit Money: Demand 
—23 — _ deposits in hands of business, individuals and foreigners with the 
ae Bank of Java and the Other Banks. The Other Banks are the 
—151 —38  —104 principal banks. 
—114 —10 sei 
—-58 —786 446 MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
43 150 96 fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
1 57 8 nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
sis a - ages of daily prices. 
41 136 Se 
3S csi a Prices: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
36 5 — Copra, 734. 
be Si =a PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
—— a ca thousand metric tons in 1948. National Income: At factor cost (in 


3 Beginning March 7. 
For additional dollar area rates see Exchange Rates note. 
! Includes trade through February 3, 1952. 


‘ Beginning September 21. 


millions of guilders) : 1938, 2,804. 


5 Bequats March 14. * Be- 
7 March. 8 Less than i months. * Janu- Page 63 










































































Iran 


1937 1938 1939 1940 1941 'Y 1945 1946 1947 1948 1949 50 


1950 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Year) 
1 er aisles aes 16.40 17.50 17.11 i7.ae 35.25' 32.50 32.50 32.50 32.50 32.50 32.50 
Certificate Rates 
2 ilies. ........-. a ia a - — 60.00 53.25 66.50 54.50 40.00 {48.10 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year 
3 Pound Sterling......... coee aces uene uuee yee 688.21 64.27 54.09 40.002 148-75" 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
SP NE fon Gases esses sss 84 37 42 44 55 227 239 246 273 243 252 
11 Se re 26 26 26 26 26 127 149 142 140 140 139 
12 Foreign Exchange.......... 9 12 16 19 80 100 90 104 134 103 113 
13 DOLLAR EXCHANGE IN U.S. BANKsS* ee tu mis 18 18 115 23 iz Zz 20 
14 Government and Banks. . Rak te Bees 5 es oes ne > a nee peohace eran 14 
15 Business and Individuals... . ae ee a a Scas Kasey s opt oa a 7 


loreign Transactions 


VALUE OF TRADE (Billions of Rials: Year Beginning March 21)» 
20 Rote) Mexporte.............. 2.56 2.44 2.50 2.25 1.84 7.32 10.64 12.36 19.01 17.17 26.38 
21 Of Petroleum.......... 1.88 1.78 1.68 1.31 1.01 5.61 8.05 9.99 17.14 15.89 22.18 
22 Total Imports, c.i.f........ 1.38 1.32 1.07 1.02 -79 3.72 4.95 5.78 5.48 9.32 7.06 
23 By Oil Companies...... -42 .60 .43 13 .16 75 1.08 1.13 1.20 2.98 91 

(Billions of Rials: Year Ending December $1) 

24 Om CoMPANY PAYMENTS TO IRAN .28 jet .32 .3l .26 73 .93 .92 1.19 1.22 1.49 
Assets of National Bank and Other Ranks (Billions of Rials: March 20 of Following Year) 
30 Fonmean AGOETe ............... .45 .62 .69 .63 1.35 7.84 7.73 7.92 8.79 7.80 8.09 
$1 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 8.11 ea 9.17 10.18 10.96 13.02 
32 OE SE -99 .62 1.60 2.59 3.60 5.28 a 5.33 5.48 6.11 6.40 
33 Official Entities............ .32 .49 .49 48 .10 52 hae .46 .38 .38 1.85 
34 Business and Individuals... . 1.03 1.44 1.71 1.46 1.64 2.32 Serene 3.38 4.31 4.47 5.28 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
ee 1.75 BS 2.25 2.63 3.57 11.08 reat 12.25 12.44 12.28 13.83 
51 oe og hie on .83 94 94 .68 6.10 Viewtes 6.58 6.29 6.03 7.02 
52 Deposit Money............ .98 .96 1.32 1.69 2.89 4.98 et 5.67 6.15 6.24 6.80 
53 Tuse Deposits................ .24 42 .66 41 .28 .46 oe .50 45 .46 .54 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.56 sat te 1.48 1.78 2.08 1.83 
55 BANKERS’ DEPOSITS............ -13 .07 Pe | .20 ai .59 sii .60 -62 1.07 1.04 
Prices (1948 =100: Year Ending December $1) 
80 WHOLESALE PRICEs (All Goods). . 16 17 19 22 27 89 86 92 100 93 79 
81 ON OES an 17 17 19 21 28 94 83 86 100 101 83 
82 Se 16 18 20 21 25 75 87 96 100 86 72 
83 Import Goods.............. 17 17 20 24 31 117 94 101 100 96 89 
84 Cost or LIVING............... 13 15 16 17 24 101 90 91 100 109 89 
Production (1948 =100: Year Ending December $31) 
90 CRUDE PETROLEUM............. 35 27 68 77 81 100 
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32.50 


40.00 
48.75° 


40.00 
48.75° 


241 
140 
102 


20 


2.35 
2.05 


.03 





LP one se ewer 18.8 million Monthly import data are not adjusted to exclude gold. 


oa oa: she current system of rates, in effect since January Distribution of Total Value of Trade by country and by commodity 
a f : 














Page 64 * End of month and year. > Beginning 1939; 1937 and 1938, years beginning June 21. * Teheran. 





IRAN Population oe tt eeeee sees 16.2 million 1938-March 20, 1939) totals: exports 1.78, imports 1.19 billion ris 


Per Cent of Total Ecports Per Cent of Dutiable Imporw 


(rial per U.S. dolor) 1937 1938 1947 1948 1937 1938 1947 I 
$2.00-$2.50......... Basic official buying and selling rates used for tourism, United Kingdom... 26 81 61 40 USS.R.......... . . HH , 
medical and student expenditures abroad, and Government USS.R.......... 9 2 2 2 = United States. .. . . 8 8 2 2 
and designated private non-trade requirements. oes peegeen = 7 ; : - — Kingdom. . 8 10 il ? 
Certificate.......... Effective rate for all exports and imports resulting from the —_ ees ae ee ene 
official rate plus the free market price of negotiable exchange 1937 1938 1947 1948 
certificates. Exporters receive certificates for their ex- 
change proceeds, in addition to rials at the official rate, and Petroleum & Prod.. 73 75 81 90 
importers must present such certificates in the amounts of RugsandCarpets.. 4 4 8 8 
exchenge required, as well as rials at the official rate, when Fruiteand Berries.. 8 7 $s 2 
: es 
che ES SE Oe SENS Sait Oil Company Payments to Iran: Include payments for royalty 
For description of the exchange system prior to 1952, see the March taxes, and participation, but exclude dividend payments on § 
1952 issue of International Financial Statistics. owned by Iranian Government. Converted ~ -_ pe 
; : in pounds sterling. Balance of Payments (in millions of rials. 
GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and - 50 /s! 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 1946/47! 1947 /48' 1948 /49' 1949 /50' 19507 
and ae dollar obligations held for Iranian account as re- es or Seam 
rted by all U. S. banks. X Prior to 1950 deposits only reported Seed ‘ 
: ae Anglo-Iranian Oil Compan 
y banks in the New York Federal Reserve District. “Exports eds 8,049 9,993 17,140 15,389 22 
F T Imports (c.i.f.) . vecevess 1,082 -—1,128 -—1,201 -—2,479 = 
OREIGN TRANSACTIONS: Value of Trade: Exports of home-produced Profits, capital movement, —17, 59 
goods ani imports for home use. Total exports include petroleum a. a ---. Se ae a 
exports by the Anglo-Iranian Oil Company and fish exports by the Exports (f.o.b.) ........... 18 42 65 65 3 
Mahie Iran Association; total imports include imports under fran- Imports (c.if.) ............ — = =a = -8 
chise by the AIOC, imports of Mahie Iran Association and other Repeenrersnesssansites: Se ae — 
duty-free imports. 1933 data projecte1 from 9 months’ (June 21, WE eos coh con soko’ 2,259 2,585 9,284 4,024 3,90 
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Iran 


_—-1950-——— —s ——— —-—— ——__— —— ———___ — 1951 1952 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar. Apr 
(Rials per U. S. Dollar: End of Month) 
92.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32:50 32.50 32.50 32.50 32.50 32.50 1 
40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.50 41.50 41.50 41.50 41.50 41.50 41.50 
18.75° 48.75 48.75 48.75 48.75 48.75 48.75 47.25¢ 47.25 47.25 47.25 47.25 47.25 47 a5¢ 67.75 66.95 73.50 82.50 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.61 41.50 41.50 41.50 41.50 41.50 41.50 55.71 55.96 62.50 71.42 
48.75% 48.75 48.75 48.75 48.75 48.75 48.75 47.21 47.382 47.25 47.25 47.25 47.25 47.25 . m 7 72:88 $ 
(Millions of U. S. Dollars: About 20th of Month) 
241 241 240 252 252 250 247 235 225 221 211 199 195 196 198 195 190 10 
140 140 139 139 139 138 138 138 138 140 138 138 138 138 138 138 138 11 
102 102 101 113 113 111 109 97 86 81 73 61 56 58 59 57 52 12 
20 20 25 26 24 27 26 27 27 26 25 21 22 25 27 27 26 13 
13 14 18 19 ae 20 19 19 19 18 18 14 15 19 20 21 20 14 
7 7 7 1 7 7 7 7 8 8 8 7 7 7 6 6 6 15 
(Billions of Rials: _ onth sae & 7 
2.35 3.08 2.21 3.54 3.20 1.383 2.04 2.25 2.0 36 38 .43 .40 20 
2.05 2.72 1.538 3.03. 2.64 1.09 1.52 1.94 ‘3 ‘33 aa 69 — _— ae aaa 21 
51 75 61 .65 95 35 73 .85 71 75 .66 .60 .64 51 .59 22 
.03 .06 .07 .13 i .04 .07 .06 .02 .05 — — — eas “a 23 
(Billions of Rials: About 20th of Month) 
1.74 %.82 7.70 8.09 8.09 8.09 7.94 7.56 7.23 7.07 6.80 6.40 6.26 6.81 6.36 6.26 6.11 30 
12.18 12.45 12.54 12.72 13.02 12.58 12.87 12.96 13.14 12.98 13.16 13.67 138.88 13.97 14.20 14.06 Ricks $1 
6.20 6.30 6.34 6.37 6.40 6.34 6.24 6.88 6.39 6.20 6.64 6.92 7.19 7.36 7.60 7.60. .... 32 
92 1.05 106 25 8.36 L306 Le t.e 1 14 1 1 1 U1 Ie 1 1.88 33 
5.06 5.09 5.14 6.21 5.28 4.88 5.41 5.87 5.25 5.82 6.26 5.27 5.19 5.17 65.11 5.04 sa 34 
(Billions of Rials: About 20th of Month) 
12.81 138.06 13.19 13.40 13.83 13.56 13.33 13.35 13.33 18.10 13.01 13.01 18.09 18.31 13.38 13.55 wate 50 
6.26 6.39 6.45 6.56 7.02 6.10 6.07 6.11 6.11 6.00 6.05 6.14 6.31 6.27 6.26 6.20 6.20 51 
6.55 6.67 6.74 6.84 6.80 7.46 7.25 7.24 7.22 7.11 6.96 6.87 6.78 7.04 7.11 7.35 .... 52 
55 .55 54 .55 .54 54 .54 .57 57 -56 56 .57 57 .56 .58 56 53 
2.22 1.91 2.25 2.19 1.838 1.84 1.98 1.94 1.90 2.06 1.82 1.98 2.06 2.03 2.20 1.93 54 
.96 .93 .96 25 62.06 «608 U1 CU CUD U1 .98 wo 61600) «|LOG 55 
(1948 =100) 
84 84 89 91 92 90 87 86 86 - 84 84 89 92 93 94 94 92 80 
83 84 86 89 90 86 84 86 84 85 86 91 94 96 96 95 92 81 
78 76 81 85 87 86 83 80 81 79 77 81 85 85 85 85 83 82 
103 105 117 112 110 110 105 102 102 98 98 105 108 109 112 114 114 83 
85 87 87 93 93 94 94 93 92 93 93 95 96 96 98 98 99 8h 
(1948 =100) 
124 142 127 124 137 107 140 121 23 2 90 


OTHER GOODS AND SERVICES 


Other exports (f.0.b.) . 

Other imports (c.i.f.) . 

a gold movement 
net) 

Foreign travel and investment 
Na cians og anna o:0'0 os 

Government, n.e.8.......... 

Other services............... 


Private remittances.......... 
Private deposits in Iranian 
Nc Bis Saracens ss eiee seo 
IN 6 iviaety aka ss 
Gold and U.S. dollar subscrip- 
tions: IMF, IBRD......... 
Other special ‘official financing. 


Surplus or Deficit (—).. 
COMPENSATORY OFFICIAL FINA 


Noncontractual debt repayment 


Short-term liabilities. ........ 
Short-term assets............ 
Monetary gold.............. 


' Years innin, 


March 21. 


1946 /47! 1947 /48' 1948 /49' 


1949 /50' 1950 /51' 


MONEY AND CAPITAL MARKET: 


2,227 1,612 1,778 

—3'864 —4'629 —4'259 

-42 8-62 -8 

-514 -261  -274 

307 229 —51 

vi Rr —19 

1,882 -3,111 —2,833 

—5 

_— ro 830 

-% -6 —76 

-16 —203 —87 

-99  —299 662 

334 1,085 330 

612 2100-1, 443 
NCING 

~ -6 -66 

os Pa 32 

110 443 —1,406 

—T19 239 87 

-612 —210 —1,443 


Tepayment of British indebtedness to Iranian railways. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 


* Increase of capital of foreign banks in Iran and 


Bank includes the Issue and Banking Department. The Other 


ginning June 25. 


? Stabilized _punaing September 13. 
’ September 30 


CURRENCY AND DEPOSITS: 


Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 


Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with 
the National Bank and the Other Banks. Time Deposits: Of 
business, individuals, and foreigners with the National Bank 
and the Other Banks. Government Deposits: Demand and 
time deposits of the Government with the National Bank and 
Other Banks. Bankers’ Deposits: Demand deposits of commer- 
cial banks with the National Bank. 


Discount Rate: The rate of the Bank 
on 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Date of Change Rate Date of Change Rate 

a 6.0 per cent Bent 4, 1960 .cccccccces 7.0 per cent 

OF Ts PD heeeksccececs 6.0 per cent Dec 23, 0 6.0 per cent 
Aug 23, TG ccaseeeen 4.0 per cent 


PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 


Oil Company which amounted to 25.3 million metric tons in 1948. 
Data relate to Gregorian calendar years. 





3 Rate established in August; stabilized beginning November 11. 


Page 65 








Iraq 
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Exchange Rates 


Gold and Foreign Assets 


GOLD AND FoREIGN AsSETs: Holdings of the Currency Board through 
June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Binks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Total 
Exports: Published export totals are adjusted by the inclusion of 
estimates of the value of crude petroleum exports of the Iraq Pe- 
troleum Company, obtained by ay p'ying the approximate com- 
mercial price of crude petroleum to reported tonnage export data. 
Export figures for 1943, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all 
arrivals for 1936/1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exporis Per Cent of Total Imports 

1937 1938'1948 1949 1937 1938 1948 1949 

France .. 51 56 18 25 United Kingdom 30 30 43 43 
United Kingdom... 18 16 20 14 Japan.. . 18 15 8 ill 
United States 7 3 7 2 United States 8 9 — 1 
Palestine and Trans- India ; . 7 6 4 5 
jordan | 2 20 2 Germany a 7 1 1 
India 2 2 8 9 Italy 3 4 6 8 
Svria and Lebanon 1 2 10 10 Syria and Lebanon 2 2 4 5 


Netherlands —_— 2 8 





Per Cent of Total Exports 


1937 1949 1950 1951 
Petroleum, Crude.. 65 53 651 51 
Barley.... , 2 ea 
Dates 6 11 10 9 


' Domestic exports only. 


Volume of Exports: In thousand metric tons in 1949: Barley, 326; 
Dates, 131 








*Baghdad. 





>Unit value of exports. 
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1945 1946 


1947 


(U. S. Dollars per Dinar: End of Year) 
030 4.030 2.8007 2.800 2.8 
(Millions of U. S. Dollars: End of Year) 


a ee leis cide cw a's wb 4.999 4.642 4.030' 4.030 


10 NATIONAL BANK............... 25.8 22.0 24.1 27.8 
11 Foreign Exchange.......... _ — 4.4 4.6 
12 Foreign Investments........ 25.8 21.9 19.7 23.2 
13 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
VALUE OF TRADE 
20 Zotel Baxports...........;.. 15.8 14.0 13.2 9.9 
21 By Foreign Oil Companies. 10.2 10.3 9.4 5.8 
22 Total Imports, c.if.......... 9.6 9.4 8.2 8.7 
23 By Foreign Oil Companies. 4 1.0 4 4 
VOLUME OF EXPORTS 
24 i cig ass eee 88 50 64 56 
25 Ns eg ay 145 141 113 177 
Assets of the National Bank 
30 FOREIGN ASSETS .......... ae 6.2 4.7 6.0 6.9 
Currency and Deposits 
50 MONEY SUPPLY... ree 6.7 6.3 7.4 8.5 
51 SII. io ainsi sininie ew wo 0 5.0 4.6 5.9 6.5 
52 Deposit Money (Gross)..... i.9 1.6 1.5 2.0 
53 Tuas DEPOSITS................ 8 7 .6 4 
Prices 
80 WHOLESALE PRICEs (All Goods). . : ed 22 30 
81 Export Goons: Barley »....... 24 25 19 27 
82 Dates >.... 23 21 29 20 
83 Cost oF LIVING (Baghdad)..... Peak ee 19 
Production 
90 CRUDE PETROLEUM............. 105 106 97 62 
IRAQ Population PR cbouns ean eee 3.7 million 


4.030 


46.2 
11.0 
35.2 


awn 
oworo 


17 
109 


4.030 4.030 4. 


1948 1949 1950 195} 


176.4 179.5 157.5 188.9 98.4 117.3 113.7 
12.4 8.2 3.9 3.8 7.9 25.4 22.1 
164.0 171.4 158.6 185.1 90.5 91.9 91.5 
3.2 3.6 3.5* 3.0 1.6 2.9 12.9 
(Millions of Dinars) 
20.8 24.0 28.7 20.0 26.5 45.1 59.3 
10.7 10.8 14.0 11.4 14.1 23.2 30.1 
18.9 28.1 39.9 45.5 40.5 37.6 51.0 
6 2.4 5.0 9.3 10.3 8.4 8.8 
1949 =100 
74 78 83 oe 100 142 135 
117 158 172 187 100 161 259 


(Millions of Dinars: End of Year) 
43.8 44.6 $9.1 


(Millions of Dinars: End of Year) 


11.5 


17.2 
11.0 
6.2 


3 


39 


34 
32 


39 


57.8 56.4 50.5 
41.5 39.8 35.2 
16.3 16.6 15.3 
4.6 4.3 3.8 
(1949 =100) 
109 104 114 
108 124 139 
86 95 92 
108 105 111 
(1949 =100) 
113 115 x 116 


$4.5 35.1 41.9 40.6 


49.3 x 47.3 49.3 47.0 
34.7 X 32.6 34.5 32.2 
14.6 14.7X 14.8 14.8 
2.2 2.2 1.6 1.8 


121 100 103 112 


pita, 100 116 176 
86 100 90 73 


125 100 91 97 


84 100 159 205 


Balance of Payments (in thousands of Iraqi dinars): 


1947 1948 1949 1950 


FOREIGN PETROLEUM Cox- ——— — — — -—" 


PANIES 


Exports of oil (6.0.b.)... 


In 


Imports of capital equip. (c.i.f.) 


vestment income.... 


Capital movement ; Sig 
Dollar salaries remitted abroad. 


Foreign exchange sur- 
rendered (net)....... 


OTHER GOODS AND SERVICES 
SNNOD WEDD «os ove ccc cee 
BUD MRED oo ccnrdssevscn 


Trade balance 


Nonmonetary gold movement. 
Transportation : ieee 


In 
Ot 


vestment income... 
her services 


Total 


11,000 
—2,371 
—6,798 

2,371 
—70 


4,132 


15,171 
— 25,221 


10,050 


—1,588 
1,007 


—7,118 


14,043 11,200 14,100 24,124 
—5,068 —9,554 —10,289 —8,391 
—6,262 —2,720 —5,667 —16,174 

5,063 12,258 9,587 9,591 
—92 —92 —96 —-90 











7,689 11,092 7,635 9,060 


17,824 10,8385 14,825 26,023 
—35,019 --36,877 —380,967 —29,934 


17,695 26,542 16,142 —5,911 


— 436 14 _ = 
692 1,203 1,286 514 
518 445 97 8il 

— 639 175 1,535 1,916 











—17,560 —24,705 —13,224 8,390 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private 


Remittances ihe eae 
Capital movements 


Official 


Dollar subscription to IBRD. 
Amortization. . pak KKtas 
Grants to Arab league and 
Arab help in Palestine 
Sales of securities by com- 
mercial banks.... 5 
Iraqui state railway debt... 


ERRORS AND OMISSIONS....... 


Surplus or Deficit (—).. 


100 


—3,017 


COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to 


Government... . 


Nat’! Bank sales of securities. . 
EE. ns bscan se cene's 
Foreign exchange............ 








110 106 204 162 
— 26 —30 20 518 


— 


84 16 224 680 
~18 -18 —18 -18 
—810 —499 _ ” 
1,304 

fa . = — 2,550 


—- ———— 


~ 5,012 655 — 508 
165 — 306 — 582 54 
8,388 5,485 1,091 —9,045 








10,191 ; —9,499 

















































2.800 


114.1 
92.1 




















oO 195) 


3 
4 
) 91. 


eS 
owu 
oro w 








9,060 


26,028 
— 29,934 
—5,911 
514 

811 

1,916 


8,390 





162 
518 


680 


—-18 


1,304 
2,550 


3,836 
—3,407 
9,499 





—1950—— 

Nov Dec Jan 
2,800 2.800 2.800 
114.1 117.3 118.2 
22.0 25.4 26.3 
i 91.9 91.9 

2.9 

5.0 5.0 5.8 

2.2 2.5 2.5 

3.5 4.0° 4.4 

8 8 5 

126 91 181 

611 397 344 
40.8 41.9 42.2 
49.9 49.3 48.8 
35.1 34.5 34.4 
14.8 14.8 14.4 

1.5 1.6 1.5 

106 109 113 

128 138 189 

85 71 75 
91 94 95 
181 201 202 


Feb 


2.800 


118.6 
26.7 
91.8 


— coe 
— Co m& 0O 
or 00 3 


114 


155 
51 
95 


184 
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Mar 


2.800 


119.6 
27.7 
91.8 


— com 
— & oro 
ammo 


114 


185 
64 


93 


203 





Apr 


1951 ————-—_—— 
May June July Aug Sept Oct 


(U.S. Dollars per Dinar: End of Month) 





2.800 2.800 2.800 2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 


116.8 116.5 116.5 117.6 114.1 106.7 118.5 


25.0 
91.8 


201 


24.6 24.7 25.7 22.2 14.9 26.7 
91.8 91.8 91.8 91.8 91.8 91.8 


(Millions of Dinars) 
5.0 4.8 


5.5 3.9 . 4.9 3.9 
2.5 2.4 2.5 2.6 2.6 2.6 
4.3 4.0 3.9 3.2 3.2 4.5 
6 6 6 2 2 3 


137 Lay 220 172 116 19 

304 107 55 44 121 304 
(Millions of Dinars: End of Month) 

41.6 41.6 42.0 40.8 38.1 42.3 


(Millions of Dinars: End of Month) 
49.0 48.3 47.0 46.0 45.8 46 
o.7 BS 2.6 @.7 f.7 &. 
14.8 14.4 14.5 14.38 14.1 18 

1.6 1.6 1.6 1.8 1.8 1 
(1949 =100) 
112 110 109 109 109 111 


183 178 150 146 208 168 
70 60 49 71 87 99 


93 96 95 96 97 100 
(1949 =100) 
201 198 210 215 212 214 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. X Prior to September 1949, data 


refer to total issue of notes and coin. 


In December 1949 they 


amounted to 36.9 million dinars. Deposit Money: Demand and 
savings deposits of business, individuals, foreigners. X Prior to 1950 
Government deposits were included. The Other Banks are the 
principal commercial banks including branches of foreign banks. 
Time Deposits: Fixed deposits with the Other Banks and postal 
savings deposits of business, individuals, and foreigners. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 


16.2. Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 


tion. Output in 1949; 4.1 million metric tons. 


Nov 


2.800 


114.9 
23.1 
91.8 


m& DO Co 
& CO CTC 


Dec 


2.800 


113.7 
91.6 


Jan 


1952 


Feb 


Mar 


2.800 2.800 2.800 


112.7 112.1 
21:1 20.4 
91.6 91.6 
12.9 
40.3 40.0 
45.6 46.2 
$2.2 32.1 
13.4 14.1 

1.9 1.9 
123 124 
106 106 


113.6 
22.0 
91.6 


— CO me 
— oe a 
© nmac 


120 


105 


Iraq 


Apr 
2.800 1 


10 
11 
12 


13 


20 
21 


23 


24 
25 


30 


50 


52 
53 


80 


81 
82 


109 8g 


90 


eT 
? Beginning September 20. 3 September 30. ‘ December 1938/August 1939. 


‘Beginning September. 
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1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


OLUME | 






















































195] # 19 
Exchange Rates U.S. Dollars per Pound: End of Year) Nov 
1 SELLING RATE................. 4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.0275* 4.0275 2.7988* 2.7988 2.781» 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 71988 2. 
10 CMERAL, AME... .....5222560: 57 59 57 85 95 176 187 202 209 199 246 206 
11 TC ute etic cgis hei _ 10 14 14 16 17 17 17 17 17 17 18 229 
12 NS Coin esiink se 5'4)s 57 49 42 71 81 158 170 184 192 182 228 189 
Tipe. 2 ee 606 529 474 507 620 1,001 1,093 1,035 1,029 728 723 656 212 
14 Foreign Exchange*......... 222 209 192 208 230 339 $54 $53 875 268 260 270 123< 
15 Foreign Investment*........ 384 820 281 299 890 662 738 681 654 460 463 387 260 < 
16 DOLLAR EXCHANGE IN U.S. BANKS... ; Pee can ey 14 18 215 12 4 xo 463 < 
loreign Transactions 
VALUE OF TRADD (Millions of Pounds) 
20 Exports.......... ceeeesee 29.0 24.4 927.1 83.0 81.9 85.8) 89.1 89.7 49.8 = 60.6 = s72.4 S814 
21 SOMMER RB . ossnic seas oes 44.2 41.6 43.6 47.0 29.6 41.2 72.2 181.5 186.3 180.2 169.4 2045 8.4 
VOLUME OF TRADE (1948 =100) 15.6 
22 Serer t arte 147 136 136 131 106 96 100 94 100 121 136 “tae 
23 0S eee een 82 79 82 63 32 35 63 97 100 100 110 ie 181 
Assets of the Central Bank (Millions of Pounds: End of Year) 123 
380 FOREIGN ASSETS ............... 11.4 12.7 14.0 21.1 23.5 43.5 46.4 60.0 61.9 71.1 87.7 73.2 
Assets of Other Banks (Millions of Pounds: Average of Last Quarter) 81.8 
40 FormriGN ASSETS ............ 121.3 113.9 117.5 25.8 153.8 248.4 271.1 256.8 265.8 259.9 258.1 234.1 
41 Domestic Loans & INVESTMENTS 58.8 61.8 62.8 63.9 61.0 61.6 67.4 98.5 106.1 109.6 126.5 143.7 9} 258.1< 
42 Government.......... OG 4.3 6.5 6.6 6.6 6.9 8.1 8.0 8.8 9.9 8.9 11.6 10.6 9 126.5< 
43 Non-Government.......... 64.4 55.3 56.3 67.5 64.1 53.4 59.5 89.7 96.2 100.7 114.9 133.1 11.6< 
CP ecu iepeeen es 5.6 6.6 6.8 11.0 10.9 12.4 12.7 14.3 13.8 15.8 17.0 18.6 pll4.9< 
17.0< 


Currency and Deposits (Millions of Pounds: Approximately End of Year) 


50 MONEY SUPPLY*. . taaate 134.1 132.2 188.6 150.4 165.3 251.9 271.4 288.2 290.5 304.9 319.1 324.5 
51 Currency (Gross) . . ore aan 18.2 19.3 22.8 26.0 44.4 46.8 50.6 52.2 66.4 59.4 64.3 
52 Deposits (Gross) Sk ok 117.0 114.0 119.38 127.6 189.2 207.4 224.6 287.6 288.8 248.6 259.7 260.1 
SS TANK Dmpive*®................. 42.6 44.0 44.9 49.1 48.1 66.4 79.5 96.4 109.9 113.8 124.2 142.9 





Government Finance (Millions of Pounds: Year Beginning April 1) 160. 9 
60 DeFIcIT (—) OR SURPLUS........ —1.6 —-12.1 —.4 —2.9 —5.5 —1.4 —5.9 —4.6 —7.9 -19.2 -—20.4 
61 Revenue.... 31.4 32.1 34.7 34.9 37.4 50.9 54.4 65.3 72.2 75.1 71.4 
62 Expenditure............... 33.0 44.2 35.1 37.9 42.9 §2.3 60.4 69.8 80.1 94.3 98.1 
FINANCING OF DEFICIT 
63 Net Borrowing............. 4 11.9 3.4 — 7.2 ie 5.0 4.2 8.0 $2.7 20.3 
64 Use of Cash Balances....... iz 3 —3.0 2.9 —1.7 —.2 » 4 —.1 -—13.6 1 
fe |: Se ae 33.2 44.9 48.1 48.2 55.7 64.7 70.0 74.1 82.9 113.0 133.8 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICES (General)......... 71 67 63 57 60 86 100 108 100 94 93 95 
Prices and Wages (1948 =100) 4 
80 WHOLESALE PRICEs (All ent). 437 45 57 64 85 85 95 100 100 105 122 
81 UNIT VALUE: Exports...... 32 37 41 52 63 aa 81 85 100 102 108 mre 110 
82 Imports....... - 39 38 38 54 66 84 82 97 100 94 107 one 111 
83 Cost oF LIVING...... ig 54 55 56 65 71 93 92 xX 98 100 101 102 110 111 
84 WAGEs (Weekly Earnings) © eee 2 54 55 58 58 72 77 91 100 104 108 or at 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 78 76 80 79 73 74 85 91 100 113 125 jails 
91 AGRICULTURAL PRODUCTION..... 106 98 100 105 101 109 110 102 100 105 99 coco a oe 
92 OS eee ee 1033 ree coe a ae 104 96 100 105 110 Sante beats 
93 FISHERIES PRODUCTION........ 46 49 48 56 76 89 86 83 100 70 58 
94 EMPLOYMENT (Industrial)....... 81 81 81 81 77 82 89 95 100 106 107 
(Per Cent of Insured Workers) 

95 UNEMPLOYMENT (Non-Agricultrl.) Se Sede 15.6 15.5 14.6 10.6 10.6 9.3 9.4 9.0 7.6 7.3 

(Millions of Pounds) 7.0 
96 NATIONAL INCOME............. 155 ot, —— oe 268 278 304 330 349 353 sone 





aii ataaeia tater 


* Quarterly averages of 3 selected dates; annual data refer to last quarter. > Monthly totals and 12-month averages. * Octo 
Page 68 ber 1948=100. Annual figures refer to October. 
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Jan Feb 


250 244 
17 017 
233 227 
4.7 5.1 
15.4 14.8 
97 108 
8 111 
89.2 87.2 
61.5 61.2 
94 93 
115 116 
115 118 
115 118 


8.8 8.5 


—_ 121<—— 

















Ireland 

1951S 1952 a 

Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar* Apr 

(U. S. Dollars per Pound: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7812 2.7800 2.7800 2.8100 2.8075 1 
(Millions of U. S. Dollars: End of Month) 
242 242 238 226 216 209 204 204 202 206 198 201 199 199 10 
17 17 17 18 18 18 18 18 18 18 18 18 18 18 11 
225 224 220 208 198 192 186 186 185 189 181 183 182 182 12 
689° ———> 663<-——- ————» 651<—-- ————> 656<———- ——_»-. 646 <+_-—- 13 
2456 ———» 240<-——- —— > 249<+———- ——> 270<——- ——»>270<—— 14 
4444 ——-» 423<———-  ———> 402<———- _ ———> _ 387<——_- > 376 <_—_ 15 
11 16 
(Millions of rate 
6.5 5.4 5.4 5.7 7.0 6.8 6.1 9.9 9.2 $7 74 PP ota 20 
17.3 65 WE 01:7 FTE MS 11.7 18.8 19.6 16.2 16.6 16.9 37.9 21 
(1948 =100) 
129 112 113 125 145 139 124 185 172 177 22 
127 139 135 132 118 93 75 124 130 107 23 
(Millions of Pounds: End of Month) 
6.4 C6.8: S010 BOA Ti BSH BSE 28 B11 RBS BT NSM NSE ONS HB 
(Millions of Pounds: Average of $3 we Dates in Quarter) 
245.9§ ——>236.8<———-. _ ——>- 232.4<———-_ ——_> 234.1<+—_——- _ ———_>- 230 .7<+—_- 40 
135.9§ ——>169.8<-—— sean ——-»> 143.7 <—_—_ ——-> 145.4<——_- 41 
11.7 ——~ 11.7<——- —~ 10.7<«+——- —~ 10.6<—— —~> 10.4<—— 42 
124.28 ——>158.1<——- _ ——_> 131.0<——- _ ——> 133.1<———- _ ———_ > 134.9 <—_ 43 
20.7 ——> 15.8<-——  ——> 16.7<—-_ ——> _ 18.6<———- _ ———» _ 16.5<+——_- hh 
(Millions of Pounds: Monthly or Quarterly Averages) 
319.78 ——>310.1<—— ——>310.1< ——»> 324.5<——-  ———_>- 323.0 << ; 50 
58.2 657.1 ar 4 66.1 66.3 57.8 57.4 659.1 61.6 64.3 62.3 61.7 62.8 63.2 651 
261.5 — -——— 13 ——> 252.7<——- _ ——>- 260.1<#——-  ——-_- > 260.2<_......_ 52 
336.1* 133.6 iT. 8 214.6 86.2 103.4 129.3 135.8 186.5 210.3. .... haan ae 53 
60 
61 
62 
63 
64 
(1948 =100: First of Following Month Quotations) 
93 92 93 94 95 96 98 100 100 92 87 85 82 81 70 
(1948 = 100) 
119 120 123 122 122 121 123 125 128 128 128 wins 80 
119 115 112 107 114 116 116 127 ee sce son eg 81 
120 124 128 131 132 135 137 134 133 aan en 82 
104 110 112 114 115 83 
113 ee bias 118 cae an 84 
(1948 = 100) 
——> 136<——_- | _- ———_ > 128 <—__ e 
bitin 93 
107 107 "107 94 
(Per ae of I nsured Workers) 

7.9 7:3 7.0 6.1 6.2 6.2 6.7 8.2 7.9 10.1 10.8 10.1 10.3 965 
96 





‘Becinning September. 
vd fluctuations. 


/38 


5 September 30. 


? Beginning January 14. 


* Beginning September 19. 
* Banks closed from last week in December through February because of strike. 


‘ Effective December 19 rates subject to minor 


7 October 








Israel 




































EXCHANGE RatTEs: The current system of rates, in effect since February 
17, 1952, is as follows: 


Rate 
(U. S. dollars per 


Israeli pound) Use 


Basic official rate for Government | purposes, 5, essential imports, 
and diamond exports. 

Applicable to all incoming remittances of fund-raising institu- 
tions, tourists, and proceeds of designated exports (pri- 
marily citrus fruits and juices, potash, and phosphates). 
Also applicable to semi-essential imports = authorized 
service payments. 

Applicable to incoming remittances for investment purposes 
and to the proceeds of exports not subject to either the 2.80 
or 1.40 rates. 

For description of the exchange system prior to February 17, 1952, 

see March 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through April 
1951, holdings of the Issue Department of the Anglo-Palestine 
Bank; prior to 1948, holdings of the Currency Board as of March 
31 of the following year. Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for Israeli account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 
in the New York Federal Reserve District. Data are for Palestine 
prior to 1948. 













FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 

refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data are exclusive of silver. 


* Prior to August 1948 Palestinian pounds. 
Page 70 


INTERNATIONAL FINANCIAL STAtisty 





Per Cent of Domestic Exports 
1938 1948 1949 1950 


United Kingdom... 49 a 65 31 United Kingdom.. 13 
Netherlands... 8 oe 7 S Se a 555508% 14 
Syria.... : 8 ‘ — — Rumania......... 11 
Sweden. . 3 ; 5 5 United States 9 
United States 2 Be OR as ov cr aste< 9 
Denmark... 1 1 BQ recs keaenese 2 


Balance of Payments (in millions of Israeli pounds) : 





1949 
Exports (f.o.b.).. 10.6 
Imports (c.i.f.). . anion —87.7 
Trade balance...... —77.1 
Foreign travel............. 1.3 
Investment income........... —.38 
ARSE EE —.7 
Other services.............. —-.9 
Total goods & services. . —77.7 
Private donations. . acts 36.6 
Private capital movements. 5.9 
Export-Import Bank credit. 6.6 
ee 49.1 
Errors and Omissions. . . a 20.1 
Surplus or Deficit (—).. —8.5 
COMPENSATORY OFFICIAL FINANCING 
Sterling balances............. 8.5 
Dollar balances.............. sae 
8.5 


een naa aia tains 


Per Cent of Total Imports 
1938 1948 1949 ! 


OLUME ° 





1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 195] —li 
Exchange Rates Nov 
OFFICIAL RATES (U. S. Dollars per Israeli Pound: End of —_ 
1 Ee rts Suis 4.03 ' 
2 Ls ee eee 4.999 4.642 4.03! 4.03 4.03 4.03 4.03 4. 0a 3. 00: 2.80 2.80 2.80 
3 Investment....... f 2.80 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Issue Dept. 32.3 36.0 46.4 59.4 197.8 203.3 85.2 119.8 ver i ae 
11 Foreign Exchange.......... 10.7 9.8 5.7 7.4 17.5 26.8 63.8 33.4 80.3 30.5 7.1 gees 
12 Foreign Investments........ 21.6 26.2 40.7 52.0 180.3 176.5 21.4 86.4 es oe a 34.8 
18 OTHER BANKS...... 33.6 30.5 33.6 63.2 268.1 261.8 135.4° 62.4 27.6 31.6 a 
CN i oc ck 65.9 66.5 80.0 122.6 465.9 465.1 220.6 182.2 ate direct 27.8 
15 DOLLAR EXCHANGE IN U. S. BANKS 2.3 3.2 13.9 12.3 16.1° 16.0 23.9 X 12.6 26.6 sees 
16 Government and Banks..... 9.1 23.7 11.9 
17 Business and Individuals. . . 3.5 2.9 “s 
Foreign Transactions , 
VALUE OF TRADE (Millions of Israeli Pounds)* 
20 | ere 6.5 5.7 5.5 4.3 4.9 4 27.6 33.3 1.37 10.6 13.2 16.7 
21 ae ee eee 15.5 11.5 14.7 12.6 13.3 40.7 70.4 90.9 23.97 87.7 102.6 122.6 a 
Assets of the National Bank (Millions of Israeli Pounds: Approximately End of Year) * : 
80 FOREIGN ASSETS. are 5.5 7.0 8.9 11.5 14.7 49.1 50.4 65.8 25.6 28.7 10.9 2.8 ‘ 
DoMEsTIC LOANS & INVESTMENTS 12.4 
$1 Government.......... _ — — — — — — -- 5.0 21.4 62.5 97.5 59.3 
Assets of Other Banks (Millions of Israeli Pounds: End of Year)* ‘ 
40 FOREIGN ASSETs. : ee 2 7.6 8.3 15.7 66.5 65.0 33.65 15.5 9.9 11.3 
41 Domestic LOANS & INVESTMENTS 13.9 14.1 13.4 a 11.0 Bead 40.8 49.15 72.7 106.7 157.0 4.9 
RN ei as ee a ak 2.8 ak 2.6 2.3 18.7 19.7 18.15 18.2 34.5 41.5 . 
Currency and Deposits (Millions of Israeli Pounds: End of Year)* Pe 
50 MONEY SUPPLY........... 16.5 18.9 21.3 23.6 32.6 126.6 129.9 128.6 107.2 151.0 215.2 X 256.9 
51 Currency (Gross). 4.8 5.5 8.5 10.6 13.4 48.4 43.4 41.0°X 30.7 50.1 73.3 100.39 205.6 
52 Deposit Money (Gross) . 12.7 13.4 12.8 13.0 19.2 78.2 86.5 82.65 76.5 100.9 141.9 X 156.6 as 
53 Tue DEPosiTs............ 4.6 4.7 3.4 2.7 2.5 8.6 10.8 11.65 7.5 12.0 21.4 24.5 = 
54 DUE TO GOVERNMENT: Loan Fund — edt 22.7 21.0 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES............ 24 22 22 27 37 71 73 76 100 97 83 91 
1 Cosr op Lavnn............... mae as 30° 35 42 75 79 80 100 103 95 104 83 
82 WacGEs (Daily Earnings)........ 18 ee She gis 85 100 117 ee aN 128. 
Employment and National Income = 
90 EMPLOYMENT (Manufacturing)... 76 85 102 143 136 117 100 123 139 
(Thousands) 139 
91 UNEMPLOYMENT (All Types)... .. a viii cahte ee 4.4° 18.9 22.6 : 
(Millions of Israeli Pounds) * 25.4 
92 NATIONAL INCOME.............. 30.2 nd 141.8 hie are 337.7 
ISRAEL Population | 1937 feivnsiNe se = paumnt Distribution of Total Value of Trade by country: 





STATISTy 


ne, 


| 1951 


2.8 


26.6 
23.1 
29 


16.7 
122.6 


2.8 


97.5 


X 256.9 
100.3 
X 156.6 


24.5 
22.7 


91 
104 


nports 
48 1949 | 
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——1950——- —§ ——$—$ $$ —_____——— 1951 ____—_—___—_—__—_——__——— - 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(U. S. Dollars per Israeli Pound: End of Month) 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 
(Millions of U. S. Dollars: End of Month) 
34.8 30.5 26.8 23.2 16.6 14.0 100 7.7 7.7 7.7 7.7 7.7 7.7) 7.7 
7.8 31.6 35.1 36.8 37.7 42.0 38.8 43.9 37.3 33.4 eee. . ara 
1.9 12.6 15.8 15.6 14.1 17.2 18.1 19.7 16.2 16.7 12.0 18.5 14.4 26.6 
6.4 9.1 E38 i.e 0 7 13.2 16.1 13.6 13.6 9.8 9.8 10.3 23.7 
5.5 3.5 4.6 4.1 2.2 2.6 4.9 3.6 2.6 8.1 2.2 3.7 4.1 2.9 
(Millions of Israeli Pounds) 
a 1.8 1.8 2.3 2.7 2.2 1.3 8 8 9 8 a 1.0 1.3 
8.9 12.2 8.7 8.9 7.4 9.3 8.0 10.2 10.3 9.4 9.9 10.2 13.1 17.3 
(Millions of Israeli Pounds: Approximately End of Month) 
12.4 10.9 96 83 59 50 386 28 28 28 28 2.8 28 2.8 
59.38 62.5 65.7 69.7 75.0 78.56 80.8 82.8 84.7 86.7 89.7 92.7 94.1 97.5 
(Millions of Israeli Pounds: End of Month) 
9.9 11.3 12.5 13.1 13.4 15.0 18.9 15.7 13.3 11.9 
153.9 157.0 179.6 185.5 186.1 187.8 198.2 200.2 209.8 213.1 
6 41.5 29.8 338.8 34.8 34.8 937.8 99.1 40.1 41.6 cialerg 
(Millions of Israeli Pounds: End of Month) 
205.6 215.2 210.6 217.6 228.4 224.7 230.2 236.4 241.9 244.7 ae .... 255.0 256.9 
11.7 1738.3 75.8 77.9 80.9 83.5 84.1 85.6 87.5 89.4 92.4 95.4 96.9 100.3 
183.8 141.9 X 185.3 189.7 142.5 141.2 146.1 145.7 154.5 155.3 cunn ..-. 158.1 156.6 
21.0 21.4 20.5 20.6 22.1 21.6 20.8. 21.5 223 7.1 23.6 24.5 
13.0 14.1 14.8 15.4 16.1 Sens 18.7 2.1 .% F.7 
(1948 = 100) 
83 82 83 84 85 85 88 87 89 90 93 97 100 107 
97 97 97 99 100 101 102 101 102 104 106 xX 109 111 113 
> 128<——— —> 1385<——- _ ———> 147<—__......_..... retin) ast aaa Wace 
139 139 133 138 139 136 139 138 140 142 144 
(Thousands) 
25.4 25.6 $1.0 $81.2 25.8 28.4 27.9 26.2 26.7 26.5 28.7 2.7 


Israel 


1952 
Jan Feb Mar 
2.80 2.80 
2.80 11:40 1.40 
1.00 1.00 
‘44 63 
20.7 19.3 19.8 
17.5 15.5 16.8 
3.2 3.7 3.0 
2.3 
9.3 
1.8 8 
102.6 110.1 112.7 
104.4 110.9 112.7 
112 125 143 


120 127 


140 


_ 
oo 
o 

tm 


10 


12 
13 
14 
15 
16 
17 


20 
21 


30 


$1 


40 
41 
42 


50 
51 
52 


53 
54 


83.5 


80 
81 
82 


90 
91 
92 


ASSETS OF THE NATIONAL BANK: Issue Department only. 


ASSETS OF OTHER BANKS: Other Banks include the Banking Depart- 


ment of the National Bank, the Local and Foreign banks, and 
the Credit Cooperative Societies. Foreign Assets: Includes bal- 
ances with banks and head offices abroad and investments in foreign 
securities. Prior to 1946 a small amount of local securities is also 
included. Domestic Loans and Investments: Prior to 1946 excludes 
small amount of domestic securities reported under foreign assets. 
Cash: Currency holdings and balances with domestic ee 
ents including the general banking departments of the Anglo-Pales- 
tine Bank or the National Bank. Prior to 1948 the foreign banks 
and some of the local banks kept large reserve balances with London 
banks. These balances are reported under foreign assets. 


CURRENCY AND Deposits: Currency: Total circulation. X Beginnin 


1948 data exclude coin. Note circulation as of November an 
December 1947 was 39.4 and 40.6 million pounds, respectively. 
Deposit Money: Demand deposits of business, individuals, foreign- 
ers, and the Government with the Other banks. XX Prior to Janu- 
ary 1951 includes banks’ liability to the Government under the 
loan fund program. Time Deposits: Time deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Due to Government: Loan Fund: Sums pooreeee by the Govern- 
ment for bank loans to new settlers and others under terms specified 
by the Government. Loans made under this program are included 
in line 41. Prior to January 1951 the banks’ liability to the Gov- 
ernment under this program is included in deposit money. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in millions of Israeli pounds). 








1950 

is cecdentacceenecenseneesen 82.1 
Ns ca wecececekenseneneeeed 82.2 
Cs cc cbcetededéodeestrenees 40.0 
Dit literaccieiheceeinberstenmed 49.9 
DR ccc cnebhexeesade en Coen ennes 9.5 
Transportation and communication’... ... 20.9 
Bee I hoc ciwawcevissavecscscves 103.1 
i wecwedntndéwtateneexeeous 337.7 


1 Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : 








1950 

Personal consumption.................. 327.9 

Government current expenditure......... 76.4 

Gross domestic public investment. ..... } 127.4 
Gross domestic private investment... . . , 

Net foreign investment................- —92.4 

is 6c cdvaddckeeeceecetccens 439.3 





Se 


Beginning September. 


2 inning August. 


ptember 30. 7 July /December. * August. 


3? Beginning September 19. 
* Less than 12 months. 


‘Beginning February 17. 5 November. 
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11 
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20 
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24 
25 
26 
27 


31 
32 
33 
34 


41 
42 


51 
52 
53 
54 
55 


56 


61 
62 







70 
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80 





81 
82 
83 
84 
85 
86 














90 
91 
92 
93 















63 NET BORROWING 


Cost oF LIVING 
WAGEs (Hourly Earnings)....... 


Production and. Employment 


INDUSTRIAL PRODUCTION ... 
AGRICULTURAL PRODUCTION 
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Exchange Rates 
OFFICIAL RATE.... 
2 FREE RATE....... 
3 AVERAGE RATE... 
FREE RATES IN ITALY f 


U.S. Dollar. . 
French Franc. 
Swiss Franc... 
Pound Sterling 
Gold: In Bars 


In Coins (Sovereigns) . 


FREE RATES FOR LIRE ABROAD + 


Switzerland (franc). . 


SD dis 6 oc 


Gold and Foreign Assets 
10 BANK OF ITALY AND GOVERNMENT 


Foreign Exchange.......... 


13 DOLLAR EXCHANGE IN U.S. BANKS 


Government and Banks..... 
Business and Individuals... . 


loreign Transactions 
VALUE OF TRADE 


Exports...... 
Imports, c. i. f 


Trade Balance 


NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 


Exports (Fixed Weights) * 
(Current Weights) . 

Imports (Fixed Weights)*. . . 
(Current Weights) . 


Assets of The Bank of aly 
30 FOREIGN ASSETS .. 


DomEsTIC LOANS & INVESTMENTS. 


Government... 
Official Entities ats 
Business and Individuals... . 


Government. . 


Non-Government. . ee 
a eee nae 


Currency and Deposits 
50 MONEY SUPPLY 


Currency. 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


Deposit Money. 
Bank of Italy. 
Other Banks. . ere ak 
Postal Savings Bank... 


TIME DEPOsITs. 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


Revenue..... 
Expenditure. . 


Money and Capital Market 
GOVERNMENT BOND YIELD...... 


SHARE PRICEs (General)......... 
Prices and Wages 
WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
Exports (Fixed Weights)... 


212 
210 
2 
26 


| — 
wowo 
act 


c— 
ao 
nNoctry 


ROCA NE 


(Current Weights). . 


Imports (Fixed Weights) >... 


(Current Weights). . 


+ Currency. 


EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (All Types)°* .... 


(Lire per Equivalent of One U. S. 


201 
193 


“ 


—_ 
nw 
meow 


Sm Ct Gt 


4.81 


pt DD et et et 
> 
o 





165 
144 


39 


— 
co 
orcs 


123 
"90 


ao 
— 
CORae eane oe 


tcokD e200 


4.88 
8.6 


1.92 
1.40 
1.47 
2.15 
2.11 


‘121 


Pd Pd Pe 


Pd Pt Pd 


(Lire per U. S. Dollar: End of Year) 
} 19.00 19.00 19.82 19.83 19.01 100° 


225 603? \ 
568? 572 575 625 625 
396? 588 
Dollar at Official Cross Rates: End of Year) 
385 683 570 659 663 718 
212 357 585 635 
606 705 662 720 
335 459 557 636 
707 898 853 849 
1,074 1,117 1,002 1,093 
ta Te a5 639 595 685 656 709 
(Millions of U.S. Dollars: End of Year) 

— — ee 249 246 533 893 875 

120 124 24 28 68 112 256 256 
pee 5 sap eee 221 188 421 637 619 

18 15 70 268 153 334 304 315 
nem : Les a or noah 276 
89 
(Billions of Lire) 
11.6 14.5 ewes Nita -2 675.9 641.8 752.4 
13.2 11.5 969.0 870.0 895.4 925.8 
—1.7 3.0 —629.8 —294.1 —254.1 —173.4 
; ' me 140.1 —18.4 
(1948 =100) 
a 59 xX 100 114 145 
sok | ~6 112 135 
91x 100 110 116 
pacts ok Saath aie cicek | «€6D 110 121 
(Billions of Lire: End of Year) 

2.3 2.3 5 36.1 49.7 218.1 478.9 535.1 
31.4 46.5 554.3 616.1 818.4 972.7 1,031.7 917.6 
19.6 31.3 500.1 584.5 720.6 876.6 911.8 796.8 

8.7 11.5 51.2 27.5 83.6 83.9 107.5 1014.2 

3.1 3.7 3.0 4.1 14.2 i2.2 12.4 16.6 

1.8 4.2 6.8 32.5 83.6 94.4 119.8 169.1 

(Billions of Lire: End of Year) 
71.9 91.7 313.1 649.0 996.2 1,549.5 1,915.5 2,321.3 
17.0 24.2 154.6 2384.8 270.5 420.5 441.8 6543.9 
54.9 67.5 158.5 414.2 1725.7 1,129.0: 1,473.7 1,777.4 
4.4 5.1 153.0 170.1 188.8 219.6 327.6 324.0 
(Billions of Lire: End of Year) 
67.0 97.0 657.5 995.6 1,466.3 1,978.2 2,243.0 2,495.2 ; 
31.1 49.6 367.7 463.1 720.9 934.1 1,016.8 1,122.5 
35.9 47.4 289.8 582.5 745.4 1,044.1 1,226.2 1,372.7 

3.2 2.3 13.4 15.1 16.2 17.9 14.7 18.7 
80.5 42.0. 263.6 492.0 696.2 975.2 1,164.2 1,295.5 

Bae 3.1 12.8 25.4 83.0 51.0 47.3 58.4 
45.3 66.4 194.6 296.1 488.8 741.1 1,069.6 1,111.5 

(Billions «f Lire: Year Ending Deceniber $1) 
—310 —375  —610 —326 — 484 
$32 618 854 1,066 1,185 
642 994 1,464 1,392 1,669 
ES. 245 269 536 270 250 
(Per Cent: Average of Months) 

4.85 4.67 8.22 8.81 4.43 4.40 4.62 4.79 

(1948 =100: Average of Months) * 
9.8 12 39 93 88 x 100 125 123 

(1948 =100) 

2.23 2.49 38 52 95 100 95 90 
+ . x 100 96 94 
+ . x 100 94 87 
-z% 93 86 
Pct ie 5 isi ee aa ae 93 90 
2.52 eT 49 58 95 100 102 100 
2.55 Z.de i ieska 78 100 104 111 

(1948 = 100) 

a ee eae seg 96 100 x 110 126 

115 113 73 92 92 100 107 110 
ee shee hs 102 - 100 99 98 

1,620 1,750 1,670 1,620 


* Prior to 1948 end of year; end of 1948: 111. 


INTERNATIONAL FINANCIAL STatys 


> For weighting system, see COUNTRY NOTES. 


e Thousands. 





VOLUME 
ont 
sie NO 
om 
693 
7 616 
es 
2 621 
- 800 
' } 1,032 
cum = 
mo 
333 : 
7) 653 
“BH 303 
one 264 
83 “ 
1,027 ia} 
1,355.99 _3'9 
— 328.5 2 
141.3 
; 160 
eu 
131 ui 
; 5AC 
756.9 994 
swan c 
“ie 
i) 
162.9 : 
2,905.6 ae 
1,267.5 1°90 
1638.18 
1TH 125 
1558. — 
65. 
1.3076 
508 * 
131 1 
103 
17 
108 
ut 
11 
110 
12) 
144 
110 : 
iam) 
1 Bey 
syste 
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—-190——_ _ — SNS 1951——_________—_—_—_—______—-. ——___—_1952—____ 
Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar = Apr 


4 STATI 











0 1% 
(Lire per U. S. Dollar: End of Month) 
5 6; 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {: 
3 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
8 693 718 755 699 681 666 655 646 644 646 678 691 693 682 688 686 675 658 4a 
5 68 616 635 675 616 606 612 614 618 620 602 592 581 556 560 542 493 528 563 46 
0 él 684 720 755 700 683 668 659 645 644 647 677 691 693 682 690 684 676 657 fe 
6 * 621 636 664 614 611 607 595 583 580 567 587 570 572 570 566 561 563 579 4d 
9 " 800 849 933 858 822 810 778 770 758 761 813 789 792 785 780 777 747 714 he 
3 | je 1,082 1,093 1,172 1,105 1,053 1,020 999 1,006 976 997 1,064 1,036 1,015 1,048 1,009 1,006 1,000 886 4f 
9 683 685 709 680 688 686 670 657 650 648 651 681 693 696 688 694 687 678 663 5 
(Millions of U. S. Dollars: End of Month) 
5 1 909 875 827 800 761 755 759 765 829 922 953 1,010 1,040 1,045 1,054. .... ks uae 
5 256 256 256 256 256 256 256 256 256 256 281 292 323 333 SP” Kare garde eux “ee 
) = 653 619 571 544 505 499 503 508 573 665 672 717 718 712 THe wax eas on Sa 
5 309 303 315 309 324 306 299 290 276 289 280 286 288 293 300 289 294 292 sxiara? Ca 
5 _ 264 275 271 286 271 261 252 237 252 243 247 253 257 266 255 261 255 wacate a 
9 . 40 39 37 38 35 38 37 39 37 37 38 36 37 35 34 33 37 i 15 
(Billions of Lire) 
£ 1.027 “4.1 72.9 76.7 73.2 83.0 80.38 82.2 87.1 95.9 79.4 85.5 95.3 92.3 88.8 83.3 75.6 75.1 Yaka ae 
3 ama 77.1 80.9 99.6 97.6 102.3 117.8 123.6 124.2 114.4 110.0 113.0 103.5 121.8 102.3 122.3 113.38 129.0 .... a1 
ay -3.0 -—8.0 —22.9 —24.4 -—19.3 —37.5 —41.4 —37.1 -—18.5 —30.6 -—27.5 -—8.2 —29.5 -—13.5 —39.0 —37.7 -—53.9 .... 2 
{ 1413 — -—8.6 —-12.5 -—17.0 -—3.4 3.9 ae 17.7 33.8 32.3 15.1 39.4 13.4 7.0 8.5 oe —.l1 -6.3 23 
7 (1948 = 100) 
; 15) 160 155 160 149 146 146 144 151 153 133 145 162 161 ee ears sani ince oe 
, 139 151 139 143 135 137 135 136 136 144 121 133 156 147 mee «ses aug d aay Cie wae 
; 13) 114 115 128 118 124 142 134 142 130 128 140 116 132 122 cee waa rae Sica ee 
131 115 115 132 126 120 142 136 147 136 130 137 114 130 121 eee es wane cane ae 
(Billions of Lire: End of Month) 
756.4 540 535 512 499 488 480 494 513 576 626 661 710 737 757 ae Bek jag a 
894 918 899 876 853 831 845 838 842 850 854 833 Fae A oad Cee Maes ae Se 
74i 4 779 797 783 761 746 729 747 742 742 741 740 717 723 741 aie eae state nate: 
| ‘ 99 104 100 98 89 84 81 77 81 91 96 98 eT ei aay a ee ease: ae 
i8 | 16 17 16 17 18 18 18 19 18 18 18 17 18 18 ane use ata eee 
162.§ 131 169 140 174 175 192 181 203 167 161 142 140 130 Acts: “sivlen-nilens Jona ae 
(Billions of Lire: End of Quarter) 
| wes Qeuee tien —xeaig “Ee sks °-<aex: GE colton cae Se! = wems oak en ena eagae Peas tae 
| ie aes 544 fae. - Saas Me Gar some ee bar We kee Vana i ge raid) a eee ‘atone ae 
| Pass ice Ae See: «ae EE lake ek EE “areas eo ia cca, Ge «20s oN cern ee 
, ae on 324 Riad “giana Me Sek” bisatirs Me nds “eax 358 mala ee Pass oa 43 
(Billions of Lire: End of Month) 
2 905.6 2,345 2,495 2,420 2,393 2,417 2,399 2,400 2,426 2,518 2,519 2,585 2,630 2,678 2,906 2,782 2,776 2,820 gaits’ a 
12673 1,025 1,122 1,041 1,029 1,057 1,042 1,037 1,061 1,091 1,090 1,127 1,182 1,145 1,268 1,176 1,169 1,179 wate 
| 1 °638 1 1,320 1,373 1,380 1,365 1,359 1,356 1,363 1,366 1,428 1,428 1,458 1,498 1,534 1,638 1,606 1,607 1,640 .... 52 
s 14.7 14 19 14 15 13 13 13 15 14 14 12 14 12 15 13 14 meee fats “2 
1 558 4 1,250 1,296 1,307 1,293 1,290 1,282 1,284 1,280 1,346 1,349 1,384 1,419 1,455 1,558 1,528 1,528 1,561 a 
a 65.0 56 58 58 57 57 61 66 71 68 65 62 65 65 65 65 65 ea 
1.9078 1,128 1,112 1,118 1,177 1,277 1,306 1,281 1,324 1,236 1,268 1,266 1,272 1,206 1,006 1,557 .... aaa ake Te 
60 
61 
62 
(Per Cent: Average of Daily Quotations) 
5.08 4.71 4.82 5.08 5.06 5.06 .5.08 5.10 5.09 5.08 5.05 5.09 5.15 6.11 5.17 65.22 6.28. .... mae; ae 
‘ (1948 =100: End of Month) 
137 134 126 133 139 141 131 132 130 Mee eek 140 139 143 142 153 eee sea 
(1948 =100) 
103 97 100 104 105 105 105 104 103 102 103 100 100 100 100 100 Se? “acs. “cnae cae 
117 99 103 102 106 113 114 120 121 120 122 124 121 119 Bee him phates ere: ate 
108 93 93 92 95 106 105 109 108 116 110 113 116 110 Se wean iam Seu eee Ae 
116 92 95 100 103 114 114 125 119 119 120 118 123 121 Bee  Lusa ~eewed* ween a 
116 92 96 103 110 111 113 126 123 125 121 114 120 118 BN eh cewaey lca cece OG 
110 103 104 105 107 107 110 110 111 111 111 111 111 112 112 111 Bee > ames cia TO 
122 111 114 114 114 114 117 117 121 126 127 127 127 127 127 127 REE” dws peace. Lae 
(1948 = 100) 
144 136 138 142 137 150 146 151 146 151 122 147 154 144 141 145... aa ha = 
” 98 «98 a ee re lke naan sokek, ewe eee ote: ae 
1,720 1,610 1,820 1,870 1,760 1,560 1,600 1,710 1,700 1,660 1,670 1,670 1,600 1,760 1,870 2,0QQ  .ncc cece cree & 





usands. Beginning July 1943. * Fluctuating rate ies Povemner 28. January/July, 225; August 2/November 27, 350. * Multiple 


system introduced in May. ‘ Exclusive of ARA Page 73 





Japan 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks 
12 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADB 
Exports 
UN ORS. vo sessine oaiaes 
VOLUME OF TRADE 
Exports. 
Raw Silk. 
Cotton Fabric. . 


Assets of the Bank of eae. 

30 Domestic LOANS & INVESTMENTS. 
31 Government 

82 Non-Government 


Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 
41 Government.... 

42 Non-Government........... 
43 CASH aay 


Currency and Deposits 

50 MONEY SUPPLY 

51 

52 Deposit Money . aise 
53 Current Deposits. 

54 Ordinary Deposits. . 

55 TIME DEPOSITS 

56 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue. 
62 Expenditure. . 
FINANCING OF DEFICIT 
63 Net Borrowing :Yen 
64 Use of Cash Balances. . = 
65 Foreign Grants Received... . 
66 YEN DEBT.. 


Money and Capital Market 
70 MARKET DISCOUNT RATE*. 
71 CALL MONEY RATE 


72 SHARE PRICES (General)......... 

l’rices and Wages 

80 WHOLESALE PRICEs (All Goods) 

81 Export Goods: Raw silk». 

82 Cost oF LIVING 

83 WacGEs (Monthly Earnings) . 
UNIT VALUE OF TRADE 

84 

85 rv 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION ° 
AGRICULTURAL PRODUCTION 

91 FAO Index. 

92 EMPLOYMENT ((All ‘Types)*) . 


93 UNEMPLOYMENT (All Types)..... 


94 NATIONAL INCOME 


INTERNATIONAL FINANCIAL STATigry 


1940 1941 1 1945 1946 1947 1948 1949 1950 195] 
(Yen per U.S. Dollar: End of Year) 


4.267 4.267! — — — 360? 361.0° 361.9 


(Millions of U.S. Dollars: End of Year) 
110 70 4 17 31 81 216 459 596 
fe A pan ae ie 452 586 
6 10 


inliees A re (Millions of U. S. Dollars) 

3.3 173.6 4 509.7 820.1 

‘ : 308. 6" 523.5 ‘ 904.8 974.2 
(1950 = 100) 
eae pone ees 58 xX 100 
91 16 56 100 
— 34 68 100 
oe sagt serie sistem 85 100 

(Billions of Yen: End of Year) 

6.2 56.2 104.2 233.1 377.6 314.8 
5.3 18.4 53.7 200.8 ‘ 288.9 199.8 
io 37.8 50.4 32.3 ; 88.6 114.5 


(Billions of Yen: End of Year) 
27.4 114.0 X 71.7 156.2 : 688.0 970. 
Fy $5.1 40.6 60.7 ‘ 60.7 33. 
19.4 78.9 X $1.1 95.5 : 627.2 937. 
2.8 5.4 15.1 ee 22.9 19. 

(Billions'of Yen: End of Year) 
17.5 92.7 X 167.4 353.7 668. ; 920. 
6. : 90.0 210.1 338. 336. 408. 
11. : 77.4 143.7 330. 433. §11. 
‘ : 26.6 56.2 1385. 187. 249. 
x ‘ 50.8 87.5 195. ‘ 261. 
18. , 29.5 §2.3 182. ‘ 442. 
6.5 6.7 14. 12. 47. 


(Billions of Yen: Year Beginning April 1) 
ie et —42.0 —68.2 62. ; 125. 


106.7 342.2 1,006. -4 2,093. 
148.7 410.4 1,068. -9 1,968. 


36.3 70.3 98.9 -4 —107.7 
5.7 -—2.1 -—386.4 .9 —148.2 
—_— — — : 130.9 


Sate 176.5 268.5 408.0 : 278.8 
(Per Cent: Average of Months) 

5.00 4.96 4.70 5.62 X 7.387 i : 9.52 
2.81 2.59 3.10 3.29 4.02 ; ; 6.41 
(1950 =100: Average of Months) 
36° 40 100 

(1950 =100) 
0.66 0.71 1.42 6.59 20 ‘ 5 100 
0.87 0.88 mas ae 50 100 
0.62 0.68 1.45 5.91 19 100 
(Prices in U. S. Dollars: 1950 =100) 
nets ea re ae 100 
fale ie ta 100 

(1950 = 100) 
171 177 89 34 42 100 


74 76 100 
99° 100 
(Per Cc ent of Total Leber ie 
1.3 
(Billions of Yen) 
31 917 1,921 


(LUME 


— 1 
Nov 


361.0 


454 
448 


SS EE EE aa 


* Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. > Base 1949 =100. 
4 Excluding agriculture. 
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—-1950——— ————— = 1951 ——__— ———_——-—— 1952 
50 195; Nov Dee Jan Feb Mar ~Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar = Apr 
(Yen per U. S. Dollar: End of Month) 
0° 361.9 361.0 361.0 361.0 361.0 361.0 361.0 361.6 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 1 
(Millions of U. S. Dollars: End of Month) 
9 5 454 459 453 443 406 377 349 343 357 441 492 539 569 596 632 656 682 10 
2 pug 4S 452 446 436 399 369 341 334 348 432 481 530 559 586 621 644 671 11 
6 0 6 6 6 7 a 8 8 8 9 9 11 9 10 10 11 11 11 12 
S. Dollars) (Millions of U. S. Dollars) 
1 1,354.7 me 84-6 116.6 81.2 81.4 124.8 112.4 141.8 120.2 121.5 94.4 96.9 103.0 111.3 165.8 107.5 126.4 121.1 20 
2 2/2105 85.2 109.6 125.7 157.6 249.2 227.8 251.8 216.1 224.8 190.4 144.2 140.8 127.3 161.4 129.4 146.5 190.7 21 
, (1950 =100) 
0 114 116 149 102 93 135 109 132 107 113 90 98 102 112 166 22 
0 14 120 154 83 65 65 48 67 55 92 100 78 74 47 a ete 23 
0 95 127 80 77 125 109 141 119 105 70 54 66 83 24 
0 95 108 116 149 222 175 199 cea pee distin tents 20a ee 25 
(Billions of Yen: End of Month) 
$8 388.7 318 314 283 288 315 288 316 363 376 410 368 355 347 389 336 356 367 398 30 
8 165.7 205 200 182 185 187 168 170 172 173 172 121 124 125 166 125 132 139 189 $1 
5 223.0 112 115 101 104 128 120 146 191 203 238 246 232 222 223 211 224 228 209 32 
(Billions of Yen: End of Month) 
9 1,440.4 917 971 968 994 1,032 1,066 1,112 1,168 1,217 1,278 1,327 1,359 1,390 1,440 1,489 40 
7 34.5 35 34 33 33 33 33 32 32 32 32 32 32 32 34 32 41 
. 405.9 881 937 934 961 1,000 1,033 1,079 1,186 1,185 1,246 1,295 1,327 1,358 1,406 1,457 42 
- 20.5 24 19 27 28 29 26 25 24 26 at 27 29 35 20 41 43 
(Billions of Yen: End of Month) 
| 1,193.0 815 920 902 921 981 972 984 1,021 1,011 1,009 1,041 1,003 1,022 1,193 1,104 1,161 50 
r "4999 336 6-409 377 380 377 390 377 388 388 393 394 402 408 492 428 419 51 
t 701.0 479 511 525 541 604 582 606 633 623 616 647 602 614 701 676 742 52 
» 315.5 214 250 242 254 305 272 283 300 276 265 290 248 254 316 aiatd Gs 53 
5 «885.5 265 262 283 287 299 311 322 334 346 351 357 353 359 385 pails fiha 54 
| 668.5 433 442 453 470 497 507 526 533 556 568 598 611 646 Gee sews “saan 784 55 
. sigh 69) (48 89 139 191 139 155 172 «#4147 «#4147 «©6982 €=©6©7806—66O)06820C 48ND 56 
(Billions of Yen) 
) 9.4 —29.9 86.5 48.5 42.2 —33.8 19.7 14.3 —28.1 -—4.7 —19.0 —14.9 —17.6 —73.9 33.6 26.1 9.9 60 
. 184.5 230.0 180.8 208.2 282.1 198.1 228.6 252.4 215.5 227.9 189.3 2386.3 220.6 281.8 233.8 259.5 310.5 61 
. 175.1 259.9 144.3 159.7 289.9 231.9 208.9 288.1 243.6 2382.6 208.3 251.2 238.2 355.7 200.2 233.4 300.6 62 
-2.2 2.2 —-17.9 —4.6 2.5 -—18.2 -—5.2 —.7 —.2 —.3 —50.9 4.7 —.1 44.1 —41.1 1.6 15.6 63 
“19.0 21.2 —41.2 —50.2 —51.5 52.0 —16.6 —16.7 4.7 —.2 65.6 3.9 7.38 29.1 —11.6 —28.2 —25.7 64 
11.8 6.5 22.6 6.3 6.8 — ok 3.1 3.6 5.2 4.3 6.3 4 << we me 4 65 
295.8 298.4 280.4 275.9 278.8 260.4 255.3 254.6 254.0 253.9 202.4 207.0 209.3 256.6 216.0 222.3 277.4 66 
(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 ad) awe, Se 
7.12 6.57 6.75 740 6|69.480CO 72 CTR C08 TCT TCT. CTS CTCCASECiTCCECiC‘*ST:CE CSD OO OEMS TI 
(1950 =100: Average of Daily Quotations) 
121 112 104 106 119 124 113 114 119 115 122 129 136 129 128 141 150 144 72 
(1950 =100) 
138 113 115 120 128 135 142 141 139 138 141 143 145 145 144 145 145 143 80 
146 130 132 161 185 187 150 134 131 126 121 141 145 136 134 137 141 137 81 
116 99 103 108 110 114 116 120 116 116 124 123 120 121 122 125 123 125 82 
wes 106 140 120 111 107 113 113 wee ee os aes ea outs oti ane ea se 83 
(Prices in U. S. Dollars: 1950 =100) 
146 106 115 116 129 134 153 158 166 158 152 143 148 145 146 84 
a 110 125 133 129 135 145 DOW wee! sean aaa ak “shee eoes 85 
(1950 =100) 
139 114 121 117 117 135 139 144 146 147 145 142 142 144 150 144 143 148 90 
107 111 116 119 113 109 108 111 112 114 113 111 112 92 
(Per Cent of Total Labor Force) 
1.1 1.0 1.0 2 ye 1.3 : se 1.0 — 8 1.2 1.2 12 93 
94 
ae 
9=100. f'October 31. * Beginning April 25. | * Beginning January 16. ‘January/September. ‘September 1945 through De- P - 
ember 1946.  *August/December. 71934/38. "October. Less than 12 months. age 75 








Lebanon INTERNATIONAL FINANCIAL STatigngi VoLU) 


—_ 
1937 1938 1941 \- 


_ 





1939 1940 1945 1946 1947 1948 1949 1950 195] No 
Exchange Rates (Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 1.474 1.901 2.195 2.195 2.200' 2.205% 2.205 2.205 2.21 2.21 ‘ 2.21 2.2 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a oO, Ue ar beh pti ued Saat eee 3.26 3.06 3.60 8.25 7 $4 
2b Belgian Franc.............. Wee ie vee seh ans ae ee ea aes .2e ; 3.78 3. 
2c SN aera oe oi mt toate bites esas ew 1.34 ee oT ‘ 3.03 3.! 
2d ee sta re ne TP ‘nists eeu ae ate iets 27 3.8] 3. 
2e UR RIDES 5 «5 ikon 5-0 9’ ite ee le ees eas ie my soa ty atin ae 2.17 2.) 
af Pound Sterling............. or en ala ok sie er ae 2.36 2.65 89 3. 
29 ee Oe er eo sia a acer he aie bepiscd anata ae .87 4. 
2h In Coins (Sovereigns) . Se mae ee ae ae cadens Rathi 6.61 5.83 71 5. 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT .... eae or Phot ain re eee ania aan aio : 38. 
11 RN Nr Oh ee aicloue's ee rae ; 1.71 1.71 1 .7i 1.71 1.71 2.74 7 ; 19.! 
12 French Franes............. ene ae cies stole oan eras Rarer ee caste ; 16. 
13 Other Foreign Exchange..... cae so ee nee ee =e 3.56 1.15 2.46 oe “a 3. 
14 DOLLAR EXCHANGE IN U.S. BANKS .... fee's es sive Seen eee 9.87 9.874 10.02 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 EE SL wicndss ko ke ener 7 ; ‘ ; 2s 43.8 85.4 83.6 78.5 5.7 6 
21 SEMEN ccc ooa.o9 5 sss i : e. ; 40.4 128.6 214.9 9814.1 467.9 298. 22 
Assets of Banks (Millions of Pounds: End of Year) 
40 DOMESTIC LOANS........... ; Poe 12 70 67 106 143 1 
Currency and Deposits (Millions of Pounds: End of Year) 
50 Mowry Gurgiv................ oe Sits 91 398 354 369 382 4 
51 Currency (Gross)........... sis oa ‘ ‘ 60 172 146 164 188 ] 
52 Deposit Money (Gross)... .. oe ae 30 226 209 205 194 2 
53 Of which Government. . . ye reas as cen aren aoe pate 60 ‘ ; - 
eee ae ee ; . 7 1.3 & 1.5 4.5 . ‘ i § 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET DISCOUNT RATE........ : of ‘ 8.50 8.50 6.50 X 6.50 6.62 aa 6. 
(1948 =100: Average of Months) 
71 SHARE PRICEs (General)......... ee <4 ‘ 29 ‘ 109 115 105 100 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». Oe =o 20 134 114 103 100 
81 Cost OF LIVING °.............. et fis Be 207 22 5 aes 123 112 102 100 
Luxembourg 
1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 N 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
i Seam Rave............. ... 23.58 28.74 23.96 23.709 — 438.96 43.96 43.96 43.96 50.06'° 50.12 , 50 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS ..... ee a ath 22.9 18.7 Zz ‘22.3 22.6 21.7 16.0 13.6 xX 11.8 


Assets of Banks (Millions of Francs: End of Year) 


40 Domestic LOANS & INVESTMENTS Sara re eee ee eee .... 98,547 93,943 4,785 6,330 6,789 
41 Govermment............... ea kde an ieage al ee Sl he ee he 
42 Business and Individuals... . et ae ae = a oe 1,878 2,062 2,581 93,118 $3,770 
SRN ee ee hehe lisse s koko es une pues ete Sh eons siete 275 566 637 655 547 


Currency and Deposits 
MONEY SUPPLY (Millions of Francs: End of Year) 
<on- 


50 Deposit Money (Gross) te Saks rane ese ee 347 8,600 3,724 3,756 3,516 
51 BLOCKED MONEY............... eee cane ames er Per Nene 554 405 239 — — 
58 Tas Derosiws................ pee cae deel Tee ai .... 2,297 2,684 2,954 8,691 3,809 
Prices (1948 =100) 

o> eran: FRM. ............... ie 72 90 94 100 106 110 


Production, Employment, and Income . (1948 =100) 

90 INDUSTRIAL PRODUCTION........ Pet oe Sax ee 55 75 100 95 100 

a ag nn 5 51 speie 53 69 100 93 100 

92 EMPLOYMENT (Industrial)....... BY aes ae 86" 90 100 106 
(Billions of Francs) 

93 NATIONAL INCOME.............. Pees ra ee ae ex 8.51 6.84 8.00 9.00 


seers rarest rasan rasrrsesscsssssrscersmsrsmscmmmmmmmmmme a 86s 


* Prior to 1947 December averages. > Beyrouth. " 
Page 76 1 Beginning October 28. * Beginning August 27. January 1—August 26: 2.215. * Beginning November 18. * September 30, e. 





+l 
9 4.23 
4 5.46 


7 217 


) 465 
) 212 
) 253 


6.0 


120 
125 


ember 30, 
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——-1950—— 1951—_—_—_———_- — —_-_ — 1952—__—_—_—. 
Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr 
(Pounds per U. S. Dollar: End of Month) 
9.21 2.21 S23: @.3l 23.44 2.33 2.25 2:3t S.2t St 2:31 2:23 3.91 221 201 3.21 Z2.a1 2.21 fF 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.72 3.74 3.79 3.80 3.73 3.70 3.64 3.65 3.61 3.70 3.66 3.78 3.82 3.80 3.84 3.84 3.82 3.73 2a 
3.55 3.53 3.58 3.68 3.62 3.52 3.42 93.58 3.52 3.60 3.55 3.66 3.70 3.78 3.81 3.82 93.82 3.78 gb 
3.49 3.48 3.41 3.52 3.54 3.48 3.41 3.40 3.29 93.26 3.15 2.85 2.98 3.03 3.20 2.83 2.96 3.15 8 
3.66 3.74 3.89 3.89 3.79 3.72 3.66 3.69 3.62 93.74 3.68 3.79 3.82 3.81 3.85 93.84 3.81 3.75 @d 
2.18 2.25 2.86 2.34 2.82 2.80 2.27 2.27 2.22 2.24 2.25 2.17 2.18 2.17 2.18 2.17 2.15 2.10 ge 
8.42 3.40 8.59 3.61 3.49 3.438 93.39 93.30 3.26 3.25 3.28 93.26 3.27 $3.27 3.26 93.30 3.40 3.39 2f 
4.09 4.29 4.62 4.62 4.47 4.47 4.40 4.29 4.20 4.24 4.28 4.21 4.25 4.238 4.29 4.28 4.19 4.03 2g 
5.01 5.24 5.52 5.58 5.48 5.51 5.54 56.53 5.31 5.43 5.385 5.49 5.48 5.46 5.50 5.53 5.37 5.20 2h 
(Millions of U. S. Dollars: End of Month) 
38.40 38.46 $6.79 _.... snes car sae 40.17 40.02 40.01 39.52 40.17 40.12 39.19 39.08 10 
19.97 19.97 19.97 21.15 21.15 21.16 28.91 238.91 26.31 26.31 26.31 26.31 27.36 27.36 27.36 27.46 11 
16.14 16.12 15.54 bee oe oteea c+ 12.19 12.15 12.06 12.03 11.68 11.56 11.50 11.28 12 
2.29 2.87 1.28 1.26 1.67 308 1.0 3.586 1.438 1.3 -32 .35 13 








-33 












(Millions of Pounds) 

























94 





93 





92 





91 





93 





95 









—-1950——_ 
Nov Dec 






50.03 50.12 






11.8 





5,789 
2,019 
3,770 














3,809 
113 114 
111 105 
117 110 











Jan 


113 


112 
120 


Feb 


115 


111 


118 


Mar 


5,826 
1,941 
3,885 


3,796 
117 


121 


126 


Apr 


120 


118 
122 


May 


June 


July 


Aug 


Sept 


Oct 


(Francs per U.S. Dollar: End of Month) 
50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 
(Millions of U. S. Dollars: End of Month) 


(Millions of Francs: End of Quarter) 


120 


117 


122 


6,135 
1,887 
4,248 
207 


3,864 


120 


123 


129 
112 








(1948 =100) 


121 


121 


(1948 =100) 


123 
128 


113 





125 
130 


114 





6,274 
1 ,867 
4,407 
172 


(Millions of Francs: End of Quarter) 
aw 41 exe rer a 


4,015 


121 


122 


126 


113 


120 


134 
141 


113 


Nov 


120 


116 
121 


112 


1951 $$______________. —______1952 


Dec 


6,876 
1,871 
5,005 

346 


4,243 


120 


117 
122 


Jan Feb Mar Apr 


50.50 50.50 50.50 50.50 


11.4 


120 121 121 120 
0 A er 
130 130 127 


6.9 9.0 —> 20:1<——- _ ——>31.6<———- _ —_> 15.8<+——-  ——_> 18.3<+ es ills ... 20 
2.0 81.7 —> 65.6<-——- _ ——_- > 83.2<+-——- _ ——_-—> 65.8<+——-  ———_>- 83.6<——__... eres aia ee 
(Millions of Pounds: End of Month) 
173 177 193 201 206 201 191 189 187 196 196 203 208 217 40 
(Millions of Pounds: End of Month) 
406 410 410 413 407 415 413 418 423 435 433 448 456 465 — 50 
196 200 203 207 213 213 215 215 214 214 214 215 212 212 215 51 
210 210 207 206 194 202 198 203 209 221 219 233 244 253 ai 52 
§.9 5.5 5.4 5.5 5.5 5.6 5.6 6.5 6.6 6.6 6.7 6.0 6.0 6.0 54 
(Per Cent: Average of Daily Quotations) 
6.73 6.75 6.75 6.70 6.68 6.67 6.72 6.68 6.66..... .... 6.57 6.54 6.56 6.64 6.838 6.59 6.50 70 
(1948 =100: End of Month Quotations) 
73 73 75 75 74 73 73 73 73 73 73 iar 73 73 78 81 85 83 71 
(1948 =100) 
86 89 96 99 104 101 98 95 93 93 92 95 96 96 94 93 90 80 





Luxembourg 





1 





90 
91 


92 
93 















EE eee 000 re 


‘ April /December. 6 June. 7 June/August. 8 January. * May 9. '°From September 23 to November 30 fixed at 
tone ee subject to fluctuations within limits of 49.50-50.50. “Less than 12 months. 12 January /April. 3 July / Page 77 
cember. 











Mexico 





anit cc cn ncn nt 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
PIO EERO, wicencnccesdu nas 


Gold and Foreign Assets 
SD TARE OF BERKIDO. ......~ 2020000 


11 ee Sane ea iol oh 
12 Foreign Exchange.......... 
13 PRIVATE CREDIT INSTITUTIONS. . 
14 Cen aealcna ses hae es 
15 Foreign Exchange.......... 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 

20 GOLD PRODUCTION............. 
VALUE OF TRADE 

21 ees Ooh G ek ai 

22 SE i 

Assets of the Bank of Mexico 

80 FOREIGN ASSETS 

$1 Domestic LOANS & INVESTMENTS 


$2 Government............ 
83 Official Entities... oe 
34 Business and Individuals. . 


$5 CREDITS TO OTHER BANKS. 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS 


42 Government.......... 

43 Official Entities............ 
44 Business and Individuals... . 
Ree ok oS oa ob bis 6.60.4 616 510 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 Currency 

52 Deposit Money. . 
53 TIME DEfosits... 

54 BANK DEBITS * 
Money and Capital Market 
70 MARKET DISCOUNT RATE.. 


71 SHARE PRICEs (Industrial)...... 
Prices 


80 WHOLESALE PRICEs (All Goods)”. 
81 RETAIL PRICES ’............ Me 


Production and National Income 
90 INDUSTRIAL PRODUCTION.... 


91 Manufacturing.......... 

92 EE te Soins chk bw 00s 
93 AGRICULTURAL PRODUCTION..... 
94 SN case: hie: 0 


NATIONAL INCOME.............. 
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3.60 


107 


761 
631 


84 
323 
7 


4.$2! 


42 
28 
13 


10 
1 
9 


146 


64 
515 


48 
273 


262 
107 
754 
517 
237 

61 
598 


31 


38 
31 


76 
102 


* Monthly totals and 12-month averages. 





5.62! 


28 
27 

1 
12 

1 
11 
59 


163 


732 
663 


60 


367 
12 


354 
106 


906 
602 
304 


58 
717 


33 


38 
31 


74 


97 
68 


6.0 





>» Mexico City. 






INTERNATIONAL FINANCIAL STATIsticg VoLUME 


(Pesos per U.S. Dollar: End of Year) 


4.85 4.86 4.86 4.86 4.86 
(Millions of U. S. Dollars: End of Year) 
60 54 344 223 126 
46 46 292 180 100 
13 8 52 43 26 
12 14 32 33 35 
— — 2 1 1 
12 13 30 $2 83 
55 38 116 152 139 
(Millions of Pesos) 
167 136 85 71 79 
744 (48 1,207 1,F45 "en 
715 967 1,681 2, 751 3,363 
1,800 1,313 778 
1,419 1,754 2,250 


675 802 919 
50 105 152 


694 847 1,180 
16 16 20 

(Millions of Pesos: End of Year) 
58 66 166 161 170 
378 537 1,185 1,254 1,484 
21 5 144 165 174 
2 2 4 _ — 
355 530 1,036 1,089 1,310 


241 209 1,297 1,072 895 
(Millions of Pesos: End of Year) 
1,313 3,543 3,461 3,438 
"666 802. 1,661 1,729 1,754 
434 511 1,882 1,782 1,684 
67 85 388 348 380 
958 1,235 3,677 4,826 4,920 
(Per Cent: Average of Months) 
9.28 10.44 9.94 
(1948 =100: Average of Months) 
43 59 125 128 106 
(1948 =100) 
39 42 76 88 93 
32 33 67 84 94 
(1948 =100) 
74 77 93 96 100 
67 72 93 103 99 
96 96 99 84 105 
64 77 83 86 90 
5s oe 90 93 
Billions of Pesos) 
6.2 6.9 16.0 19.2 20.9 





6.88" 


78 
42 
36 


31 

1 
80 
147 


74 


2,604 
8,123 


839 
2,587 
1,399 

168 
1,020 


216 
Leas 
179 


1 
1,596 
822 


3,914 
2,118 
1,796 

436 
5,037 


9.71 
100 


100 
100 


100 
100 
100 


100 
100 


8.65* 


126 
52 
74 


38 

1 
37 
215 


331 


1,990 
211 


1,778 
888 


4,353 
2,378 
1,974 


5,731 


107 
110 
101 


110 
109 


8.65 


118 
122 
114 


“112 


118 


4,896 
7,167 


388 
2,969 
3 


2 ,630 
1,468 


6,800 
3,458 
3,342 

741 


221 


148 
126 


SSS 








June 


July Aug Sept Oct 


(Pesos per U. S. Dollar: End of Month) 


8.65 8.65 


8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 


273 244 
‘ 227 
13 17 
34 33 

1 1 
34 32 
110 124 
46 58 
63 66 


209 246 250 250 
194 192 190 190 
14 53 60 60 


34 37 38 43 
1 1 1 1 
34 36 37 42 
111 128 144 150 
45 60 67 77 
66 68 17 74 


(Millions of Pesos) 


8 


334 
585 


9 17 7 17 


350 
582 


479 
580 


425 
576 


(Millions of Pesos: End of Month) 


347 
2,649 
430 
17 
2,202 
1,851 


363 
2,683 
402 
20 
2,261 
1,886 


333 


2,703 
416 


17 
2,269 
1,708 


303 
2,881 2,847 2,906 
379 341 331 
14 9 9 
2,488 2,496 2,565 


1,453 1,406 1,266 


(Millions 
6,031 6,007 
2,843 2,909 
3,270 3,189 3,098 

671 670 683 
10,092 10,716 10,837 


298 284 


6,222 
2,854 
3,369 
649 
10,916 


6 ,323 
2,857 
3,466 

674 
9,184 


6,318 
2,916 
3,403 

676 
9,705 


6,162 
2,892 


297 


2,934 
333 


318 
2,917 
325 


7 6 6 
2,594 2,586 2,601 
1,305 1,363 1,526 


of Pesos: End of Month) 
6,069 6,215 6,380 6,402 
2,916 3,048 3,088 3,127 
3,153 3,166 3,292 3,274 
694 702 714 726 
10,198 10,724 . 11,422 


326 
2,940 
332 


371 
2,967 
335 


6 
2,625 
1,488 


391 
3,006 
336 

7 
2,664 
1,444 


388 
2,969 
332 


7 
2,630 
1,468 


6,554 
3,241 
3,313 

728 
10 ,992 


6,800 
3,458 
3,342 
741 
11,456 


(Per Cent: Average of Daily Quotations) 


9.72 
191 


10.09 
207 


10.50 
214 


10.11 
215 


9.00 9.50 
(1948 =100: 
220 224 


132 
116 


138 
118 


144 
118 


148 
119 


151 
122 


154 
125 


128<————— 
140 <——_ 
103 << 


——>»> 1988<—  ——_—> 
——»> 124<——  ———> 
—> lll<——-  ———> 


10.02 9.96 10.02 9.92 
Average of Daily Quotations) 
226 226 228 241 
(1948 =100) 
152 149 
131 129 


(1948 =100) 


232 


151 
129 


152 
133 


155 
138 


234 


154 
141 


228 


155 


226 


156 


a 


; ee average. 


* Fixed rate abandoned July 22. 


* Stablized beginning June 17. * Includes gold and “‘valores’’. 









Netherlands 





Exchange Rates 



















































































1 OFFICIAL SELLING RATE..:...... 1.798 
FREE RATES FOR GUILDERS ABROADT 

2 Belgium (franc)...........- Sate 

3 Switzerland (franc)......... 
Gold and Foreign Assets 
10 NETHERLANDS BANK........... 975 
11 Ne Sens ais been ws 933 
12 Foreign nS i c5oh 6 bis 5 
18 Foreign Investments........ 37 
14, Orner Banks: Foreign Exchange 44 
Oe NN aun a she 6 ieos os 1,019 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 
17 Government and Banks..... pee 
18 Business and Individuals. .. . 





Foreign Transactions 
VALUE OF TRADB 














20 ia 654 5464S Hee 1,205 
21 ee ee 1,606 








22 Trade Balance......... —401 
23 NET SURPLUS WITH EPU AREA... ie 
VOLUME OF TRADE 





































































































24 Exports (1948 Weights)..... 

25 Imports (1948 Weights)..... 

Assets of the Netherlands Bank 

30 FOREIGN ASSETS ............... 1,442 
31 Domestic LOANS & INVESTMENTS. 148 
$2 I a ow bie —_ 
$3 Business and Individuals ... . 148 
Assets of Other Banks 

> NS CAD ons vs scene ass 80 
41 Domestic LOANS & INVESTMENTS. 956 
42 a ob oe 889 
43 Official Entities............ 18 
44 Business and Individuals... . 549 
Se eo ks es ciebausene 182 
Currency and Deposits 

50 Moomy SUPrFLY................ 2,417 
51 ogo cob wis 4's0-s we 928 
52 Deposit Money............ 1,489 
53 BLOCKED MONEY.............. — 
54 GOVERNMENT DEPOSITS......... 76 
55 BAaNK CLEARINGS *............. 685 








Government Finance 
60 DeFIciT (—) OR SURPLUS........ 
































61 a kao bla ee nfo 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing........ 

64 Foreign Grants Received. . 

65 Use of Cash Balance. . 

Money and Capital Market 








70 GOVERNMENT BOND YIELD...... 3.03 
71 INDUSTRIAL BOND YIELD........ So cag 






















































































72 TREASURY BILL RATE.......... .28 

78 CALL MONEY RATE............ 25 
SHARE PRICES 

74 a 57 

75 a tS cca Sees victek 64 

Prices and Wages 

80 WHOLESALE PRICES»........... 39 
UNIT VALUE OF TRADE 

81 Exports (Current Weight). . . 

82 Imports (Current Weight). . . re 

83 Cost oF LIVING............... 49 

84 WaceEs (Hourly Earnings)....... 47 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 88 

91 AGRICULTURAL PRODUCTION..... 143 

92 I icy 96° 

93 EMPLOYMENT (Manufacturing)... aoe 

94 UNEMPLOYMENT (All Types)°.... 369 





NATIONAL INCOME?............. 4.80 
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1.839 


1,037 
998 


34 
54 


1,091 


102 


1,079 
1,460 
—381 
156 
118 
1,534 
253 
253 
100 
802 
293 
485 
274 


2,541 
1,048 
1,493 


144 
575 


21 
.26 


56 
56 


89 
137 


354 


1.880 


737 
689 


32 
52 
789 
205 


1,006 
1,560 
— 554 


1,098 
"259 


176 


97 
823 
296 
506 

83 


2,421 
1,232 
1,189 


567 


.78 
52 
55 
37 

50 
50 


98 
149 


296 





INTERNATIONAL FINANCIAL STAtIsn, VOLUME 


(Guilders per U. S. Dollar: End of Year) 


1,886! 


629 
599 


22 
32 


661 
174 


649 
1,023 
—374 


1,146 
484 
328 
156 


85 
1,017 
635 
30 
852 
58 


3,329 
1,695 
1,634 


346 


a 
o-+ 
a 


57 
53 
91 

161 


253 


1937 1938 1939 1940 1941 ' 1945 1946 1947 1948 1949 1950 


1.886 2.664° 2.660 2.660 2.660 3.805" 3.805 
ie ~~ Reais ¥ One U.S. deeunal at Official Cross Rates: oof of Year) 
..». 5.100 4.500 4.202 3.953 
6.538 5.831 4.175 4.163 
" (Millions of U. S. Dollars: End of Year) 
555 313 305 349 347 895 547 
523 270 265 252 167 195 311 
11 26 24 102 166 191 228 
21 17 16 16 14 9 8 
32x 113 132 103 108 74 96 
587 426 437 452 455 469 643 
175 282 225 143 123 170 194 
80 
(Millions of Guilders) 
635 ee 816 1,893 2,718 38,851 6,873 
744 2,364 4,280 4,966 5,338 7,840 
—109 —1,548 —2,387 —2,248 —1,487 —2,467 
eee asGis —301 —887 
(1948 =100), 
69 100 151 204 
ese 59 92 100 111 147 
(Millions of Guilders: End of Year) 
1,014 827 804 920 915 1,600 2,075 
1,201 4,592 3,713 3,637 3,435 38,383 $3,215 
1,080 4,470 3,600 $3,500 3,300 3,250 3,159 
121 122 113 137 135 133 56 
(Millions of Guilders: End of Year) 
85 299 $50 276 286 283 364 
1,239 4,389 4,134 4,670 4,549 4,752 4,261 
956 3,850 8,357 8,785 98,617 3,596 2,933 
14 50 91 119 182 161 121 
269 489 686 766 850 1,005 1,207 
63 285 223 231 207 222 214 
(Millions of Guilders: End of Year) 
4,388 4,100 6,193 6,954 7,332 7,552 7,081 
2,342 1,386 2,801 3,062 93,184 3,126 2,967 
2,046 2,714 3,392 $3,892 4,148 4,426 4,114 
— $8,058 1,618 1,432 931 459 54 
6 2,493 1,210 704 867 1,194 1,477 
376 364 812 1,125 1,471 1,491 1,626 
(Millions of Guilders) 
dee Saks 2 Os fy —207 425 
4,090 5,102 
4,297 4,677 
617 —1,072 
240 583 
ve eee ene ani — 650 64 
(Per Cent: Average of Months) 
3.56 3.027 2.99 3.06 3.10 3.14 3.14 
3.20 8.15 3.18 3.11 8.11 
(Per Cent: ‘Average of Months) 
2.02 Lae 1.20 1.35 1.30 1.27 1.40 
1.28 1.02 95 .99 .90 1.03 1.07 
—_* =100: : Average of Months) 
817 97 100 91 90 
"7 — 667 91 100 83 84 
(1948 =100) 
53 64 89 96x 100 104 117 
94 100 100 94 98 
Stes ee 80 95 100 96 108 
65 85 93 97 100 107 116 
56 76 88 95 100 102 109 
(1948 =100) 
78 27 65 83 100 112 123 
136 oo 69 101 100 113 cine 
oe 84 85 100 121 118 
ery hee! 78 91 100 105 110 
175 1377 =—s_ 88.7 45.9 42.4 62.3 79.1 
5.72 4.17 9.38 11.25 12.89 14.11 16.58 


4.90 


§.21 


5.26 





>’ Home consumed goods. 












¢ Thousands. 














3.805 


3.788 
4.141 


Siw wy, 
San SF 


95 


144 


115 
131 
127 
118 


129 


92.8 
16.70 





SSS 


t+ Currency. * Monthly totals and 12-month averages. 


4 Billions of Guilders. 


nal 
1951 


' Beg 
S Ex 





FATISTIG BE von yume V, NuMBER 5, May, 1952 


Netherlands 


itt nencs 951——————___—__—___________ __________1952 


1 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 1 
(Guilders ~. eye of One U. S. Dollar at Official Cross Rates: End of Month) 


3.922 3.953 4.049 4.098 4.049 3.9 3.846 3.745 3.788 3.802 3.846 3.861 3.802 3.788 3.810 3.795 3.795 3.781 2 
4.045 4.163 4.227 4.341 4.341 4. 175 4.041 3.983 4.001 4.080 4.189 4.315 4.201 4.141 4.163 4.228 4.170 4.102 38 


(Millions of U. S. Dollars: End of Month) 



























572 «BAT 561 571 561 522 522 517 £49511 529 585 557 560 552 544 582 622 630 10 
231 = 311 311 311 311 311 311 311 311 311 3811 «3812 ©6812 816 816 817s 340s 34D 
333 228 242 4252 242 203 «892030 «6198 6192 §6= 210s 216 Ss 2370S 240 228 =— 220 2570S 274 2S 280s 12 
8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 18 
91 96 97 92 97 94 91 86 96 100 100 92 96 87 87 84 86 ws 
663 643 658 663 658 616 613 603 593 629 635 649 656 639 631 666 708 . 15 
282 «194 203 4209 «#46199 131 183 185 182 182 185 182 154 149 154 156 150 .... 16 
252 «164 173 176 167 102 106 «109 «$108 «110 113 112 ©1383 «127 133 ©1388 §=181 17 












31 33 32 30 28 26 24 22 22 20 21 22 20 18 19 18 












(Millions of Guilders) 









665 543 582 575 562 588 585 624 583 598 708 790 749 623 755 650 759 a 

711 710 799 780 876 834 958 956 904 797 708 7172 681 687 801 733 ee? Sean 

-146 —167 —267 -205 -314 -246 -373 -332 -321 —-199 — 18 68 -64 -46 -83 -25 .... 2 

-88 —46 —88 -95 -141 -117 -121 -—59 —100 - 193 278 195 164 375 237 149 111 2 
(1948 =100 

246 235 224 237 230 228 223 238 225 228 266 300 270 232 mee ssn eas “nee, ae 

149 145 165 152 167 154 169 172 165 140 ~~ 181 140 128 1238) «=6147)~—(w.ww. kk. .. $5 





(Millions of Guilders: End of Month) 
2,179 2,075 2,126 2,164 2,127 1,940 1,940 1,962 1,985 2,003 2,027 2,111 2,121 2,096 2,063 2,212 2,362 2,392 30 
















; ‘930 3,215 3,055 3,069 3,093 3,125 3,165 3,360 3,502 3,516 3,458 3,352 3,300 3,272 3,100 2,966 2,929 .... $1 

2'850 3,159 3,000 3,000 3,000 3,048 3,061 3,261 3,343 3,358 3,301 3,198 3,138 3,150 3,000 2,850 2,850 eam, “ae 

80 56 55 69 93 77 104 99 159 158 157 154 162 122 100 116 79 21 33 
(Millions of Guilders: End of Month) 

346 364 369 349 370 356 346 325 364 381 379 348 366 330 330 319 325 cal A 
4,396 4,261 4,414 4,470 4,380 4,415 4,284 4,295 4,394 4,418 4,418 4,563 4,648 4,706 4,874 4,922 4,857 wauie. San 
8,065 2,933 2,965 2,947 2,851 2,841 2,681 2,667 2,723 2,724 2,717 2,852 2,931 3,021 3,196 3,283 3,264 eae, ae 

149 121 138 115 104 107 142 160 151 166 171 185 189 210 206 187 143 ‘haee. cae 
1,182 1,207 1,311 1,368 1,425 1,467 1,461 1,468 1,520 1,528 1,530 1,526 1,528 1,475 1,472 1,452 1,450 cae ae 

165 214 193 219 206 229 278 314 347 308 368 362 364 See” dans ere paces —e 

(Millions of Guilders: End of Month) 
7,058 7,081 7,055 6,956 6,882 6,782 6,760 6,776 6,855 6,891 6,947 6,998 7,139 7,292 7,250 7,260 7,289 aa 
2,893 2,967 2,896 2,883 2,844 2,847 2,815 2,853 2,840 2,886 2,909 2,921 2,981 3,039 2,952 3,008 2,997 easing ca 
4,165 4,114 4,159 4,073 4,038 3,935 3,945 3,923 4,015 4,005 4,038 4,077 4,158 4,253 4,298 4,252 4,292 ton, ae 
54 54 54 54 54 54 54 25 20 20 20 20 20 20 20 20 Meee? vecca Tae 
1,683 1,477 1,405 1,478 1,467 1,488 1,470 1,549 1,626 1,685 1,722 1,747 1,792 1,843 1,873 2,018 2,173 .... 55 
1,814 1,729 1,840 1,789 1,953 1,801 1,924 1,841 2,093 1,851 1,757 1,988 1,823 1,845 1,974 1,914 1,776 1,648 55 
(Millions of Guilders) 






> 2,596 <—________—__... cara er ee nies eas re bra aes aan ae 
> 2,472<—_____—_—__ aia’ Sai enw re igiels have ees ere ebe 








a a ee ee 
nn A ns, acne ofeu s446. aed. - unde sae vaew aah oon J 
cnanesinnnchanaase ee Medes cus hack eds Saas soem Gena aene eaee «eum 2a 








(Per Cent: Average of Wednesday Quotations) 
6 3.19 $8.28 3.24 8.23 $3.29 $8.49 $3.40 3.49 93.638 3.64 938.57 $3.58 93.55 93.58 93.68 3.68 93.47 70 
2 $3.27 3.27 3.40 3.46 3.66 3.97 3.88 3.96 4.13 4.53 4.24 4.44 4.76 4.47 4.84 4.20 4.21 71 
(Per Cent: Average of Daily Quotations) 
1.20 1.40 1.31 1.55 1.50 1.55 1.50 1.389 1.39 1.38 1.24 B30 6 «63.37 = 1.2 1.18 1.19 1.38 1.40 72 










87 =61.09 68 1.00 1.24 1.26 1.07 1.0 91 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 78 
(1948 =100: Average of Daily Quotations) 
92 90 93 95 94 92 90 88 87 86 88 90 86 86 85 82 80 77 7% 
91 92 100 101 99 96 93 91 88 90 95 99 96 94 95 94 88 87 75 
(1948 =100) 







139 144 146 145 142 142 143 144 


105 107 108 115 117 117 115 116 117 117 123 “wae genes oe 
115 118 116 124 127 130 136 135 134 136 132 135 134 135 ee sxx ee ‘nee Se 
120 120 120 122 124 130 130 129 130 129 129 129 128 127 127 Cee” sass wai 

eee cata > 11 + —_- —— -> 120<____——___.... maa daa a Se 


145 142 




























(1948 =100) 
119 124 










129 125 139 131 128 127 126 139 135 








woo: eR ih teed, th ee hey ie ie ak eee nie aeals 
77.4 106.1 115.0 103.3 90.5 81.4 69.1 61.0 67.6 78.7 78.5 93.3 121.1 153.8 172.8 172.7. ....  .... 
>4.08<——— --s ———> 4.00<———-./»§@. ——> 4.10 <->. ———> 4.85 << 0 ene cee eee tee eee 
















a a ne 


, Beginning July 1. ? December 23. + Beginning August 3. ‘Beginning February 27. ‘Beginning September 21. 
Exclusive of daimonds and parcel post. 7 Less than 12 months. * 1934/38. Page 81 
























New Zealand INTERNATIONAL FINANCIAL STATISTigg 


































\) —-19! 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 - 
Exchange Rates (U.S. Dollars per Pound: End of Year) on 2 
fo) | ae 4.0061 53.7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696* 2.7586* 2.7627 2.7504 2.16 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 168 
0 Be DAME. ...........520. 92 41 50 64 66 292 316 228 198 131 164 208 29 
11 eS he ce wikia a Ae 23 23 23 23 23 23 23 23 23 27 29 92 139 
12 OS ee reer ree 69 18 27 41 43 269 293 204 176 104 134 172 49 
18 OTHER BANKS: Foreign Exchange 35 19 32 48 43 39 49 72 80 64 83 80 917 
PR i cickss bie sane aus sn Bales 127 69 82 112 109 $31 865 300 278 194 247 283 
15 DOLLAR EXCHANGE IN U.S. BANKs®_.... + ais eis felis a a mint 4 8 6 5 8 X 3 5 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 37.8 
20 Nas oa ib ig bs 5G eg 's 65.38 67.1 66.4 71.8 65.6 80.3 100.1 128.4 147.3 147.3 183.0 >42.6< 
21 SS eee 66.5 65.6 49.4 49.0 49.4 55.3 pe | 128.9 128.8 120.8 158.1 s 
VOLUME OF TRADE (1948 =100) 
22 Exports (1936/38 Weights). . 83 79 80 89 79 78 91 97 100 104 100 > "88 < 
23 NE ae hae als 110 96 90 97 83 76 75 94 100 109 101 > 41< 
24 | Ee OR ee 67 64 66 71 51 39 87 89 100 102 94 + 69< 
25 ae 79 78 86 72 77 82 98 101 100 100 98 
26 Imports (1936/38 Weights). . 93 92 82 68 61 56 66 101 100 102 122 wa 
Assets of ‘The Reserve Bank (Millions of Pounds: Last Wednesday of Year) * 54.3 
$0 FOREIGN ASSETS ............... 19.8 7.6 11.1 15.3 16.1 85.7 93.4 65.9 46.3 41.0 52.6 66.8 90.1 
$1 Domestic Loans & INVESTMENTS 9.7 20.6 26.0 30.8 29.3 37.5 32.4 51.8 68.0 111.6 94.4 80.6 80.3 
82 Government............... 3.6 14.8 22.6 27.5 23.3 87.0 $1.9 46.9 63 .5 98.4 85.2 72.0 9.8 
33 Non-Government.......... 6.2 5.8 3.4 3.3 6.0 6 6 4.9 4.6 13.2 9.3 8.6 
Assets of Other Banks (Millions of Pounds: Last Wednesday of Year) * 17.6 
40 FOREIGN ASSETS ............... 8.8 5.0 9.9 14.9 13.1 12.1 16.1 22.8 19.8 22.9 29.8 28.5 118.5 
41 Domestic Loans & INVESTMENTS 62.1 66.8 66.6 66.1 74.4 83.0 93.6 107.6 96.4 93.5 122.3 167.8 11.7 
42 NS fo. ain kw aig 4'0. oe 7.8 8.8 15.2 17.5 23.0 27.3 25.1 18.6 14.4 i. 7 a. 3.6 
43 Official Entities............ 1.6 2.0 1.8 1.6 1.9 55.8 68.4 3.8 4.0 4.0 4.0 3.7 103.2 
4h Business and Individuals... . 52.7 56.1 49.6 46.9 49.4 ; ; 85.2 78.0 77.7 106.7 152.2 cee 
45 Export Industries........ 16.3 18.7 18.3 18.4 20.1 23.6 25.5 20.1 19.9 19.9 29.5 ee 
45a Ne tncdacecc dens 6.3 7.5 6.9 8.2 9.9 72 8.5 9.5 9.2 8.2 9.7 
45b SO acini aan: 3.0 3.6 4.2 3.7 4.0 9.1 9.3 2.6 2.5 2.3 2.6 
5c \farms & processors 6.9 7.6 7.2 6.5 6.2 7.2 7.8 8.0 7.1 7.1 6.5 
45d Wooljbuyers.....-..--1 195 11.0 10.0 10.1 1.2 18.1 179 21.7 Jol 22 10-6 
46a Other Industry & Agricult . > . : e : . : 21.8 21.2 25.9 
46b Importers............... 4.0 3.9 2.1 2.1 2.2 2.5 4.3 8.4 4.8 5.2 we a ey 
46c Other Business........... 16.9 16.6 14.4 11.6 11.1 11.7 16.6 25.7 22.6 22.2 28.6... eY 
46d Individuals.............. 5.4 5.3 4.8 4.6 4.7 6.2 aaa 8.0 8.0 8.2 13.1 iain 83.8 
NS Pe ec ih wig nie Wisse Gee 13.2 11.4 17.8 18.6 15.9 67.5 68.4 59.9 75.0 89.5 70.3 70.9 , 
Currency and Deposits (Millions of Pounds: Last Wednesday of Year) * 914.5 
50 MONEY SUPPLY................ 47.0 48.7 58.5 69.3 76.3 150.0 167.9 174.8 193.0 212.1 240.0 249.3 49.1 
51 TE eo Scie oss cian Bip 13.0 14.4 17.1 19.2 oeak 41.6 44.9 46.1 48.3 50.2 52.8 58.8 165.4 
52 Deposit Money*........... $4.1 34.3 41.4 50.1 54.2 108.4 128.0 128.7 144.7 161.9 187.2 190.5 99 8 
58 Tome Derosivs................ 82.1 29.8 31.9 29.4 29.0 33.4 86.2 89.7 89.9 39.7 39.5 40.1 12.6 
54 GOVERNMENT DEPOSITS......... 3.5 2.8 2:9 8.0 9.0 13.7 12.2 11.1 7.3 8 15.0 10.0 eel 
55 Woo. RETENTION DEPOSITS..... — — ~- _ _- — — — _ ~- $.1 $2.1 954] 
56 Banx Depirsé................. 81.5 77.8 97.8 84.8 86.4 117.1 138.7 175.0 188.6 196.6 248.9 304.7 
Monev and Capital Market (Per Cent: Average of Months) 3.05 
70 GOVERNMENT BOND YIELD...... 8.61 8.81 4.24 3.61 3.37 8.18 8.01 8.00 8.03 3.00 8.07 3.08 
SHARE PRICES (1948 =100: Average of Months) 105 
71 ES ee 5G cea ais 75 70 67 72 71 90 96 101 100 96 105 110 11( 
72 ee 52 48 43 50 48 81 90 99 100 96 102 110 14! 
73 wreen SOONES............ 67 58 50 50 49 74 84 101 100 100 127 151 
Prices and Wages (1948 =100) 11: 
80 WHOLESALE PRICEsS*........... 56 56 58 65 71 86 86 90 100 99 108 126 12. 
81 Home Goods............... 64 66 70 72 76 84 85 91 100 102 116 134 10 
82 Import-Type Goods........ 51 51 52 61 69 87 87 89 100 98 1040 121 «ag 
83 UNIT VALUE: Exports'!......... 51 48 47 54 55 66 72 90 100 98 142 are 12 
84 ee 52 58 54 52 52 69 69 86 100 108 123 129 41 
85 SOI see Ses 66 42 38 55 55 63 63 74 100 99 154 476 > 10 
86 a 61 65 61 67 67 76 84 101 100 94 102 cogs we 
87 Imports®......... 44 44 44 51 57 74 82 98 100 91 Hows aiere +11 
88 Cost OF LIVING............... 70 72 75 79 82 89 90 93 100 X 102 107 119 
akeGa kee 90 
_—-_ 
(rrr aaa EO ' Begit 


* Prior to 1947: Last Monday. > End of year. © Mainly with Other Banks. 4 Monthly totals and 12-month averages. 


Page 82 * Home consumed goods. { 5-year moving weights. © 1926/30 weights. 
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—e, 

—-_1950—- S9§ ——— 1851 SO 1952 

1981 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(U.S. Dollars per Pound: End of Month) 
9.1627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.75045 2.7454 2.7454 2.7720 2.7726 1 











2.7504! 
sO , (Millions of U. S. Dollars: Last Wednesday of Month) 
168 164 172 187 201 212 237 249 250 288 282 258 229 203 185 177 183 187 10 
203 29 29 30 30 30 30 30 31 31 31 31 31 31 32 32 32 32 32 1! 
32 139 134 142 158 171 182 206 219 220 257 251 227 198 172 153 145 151 154 12 
2 49-83 115 117 109 106 116 «#132 «#6188 @«€©687~—Sti—si«iTsti“‘<iéatCOTHC“<i«é‘éitCBSC(<‘é :S*‘i]SC*«C*C«*:C*SCS 
7 217 247 287 304 310 318 353 381 388 375 369 338 304 283 273 271 See? 23k ee 
5 
(Millions of Pounds) 
+37.8<-—— 21.5 $32.4 13:2 iW.0 6 62606 63S USCS 15.5 19.4 15.7 ites eatne ans cated oe: 
>42.6<-—— 12.3 15.0 17 ts HS Ma Ss 6S USS lCOUSEE CUES... ariniia aha een cae an 
(1948 =100) 
> &8&<— —» 138<——-._ ——> _ 112<-——_- 3 2 1 3 eae aes tat, _— aia 3 ie at Ue 
> 41<——— ——> 82<——- ——-> 62<—— 25 16 22 38 mice — Daria pas soee er 
> 69<—— —_—)> 54<——- —-—-> 8<—— 35 43 29 33 ras Pies eee aaiails eee silane 
(Millions of Pounds: Last Wednesday of Month) 
66.8 54.3 52.6 55.5 61.2 65.9 69.9 78.9 83.3 83.7 97.1 95.0 86.5 76.2 66.8 60.3 57.6 59.6 60.9 30 
8 : 90.1 94.4 99.8 101.1 94.3 81.6 73.5 68.0 69.9 67.5 67.5 71.4 74.6 80.6 80.8 82.9 64.4 62.0 $1 
o. 80.3 85.2 89.0 89.0 81.0 66.0 61.7 58.0 62.0 60.2 60.1 64.0 67.0 72.0 72.0 72.1 52.0 50.0 se 
y 9.8 9.3 10.68 2.1 Ws we 19 0.1 7.9 7.3 7.4 7.4 7.6 8.6 8.8 10.8 12.4 12.0 83 
(Millions of Pounds: Last Wednesday of Month) 
28.5 17.6 29.8 41.1 41.7 $8.9 87.7 41.5 47.0 49.2 31.2 31.0 28.6 26.7 28.5 31.8 938.5 84.4 40 
167. 118.5 122.3 125.9 131.6 146.6 149.2 150.9 146.0 134.7 140.2 146.2 156.4 160.5 167.8 172.4 179.3 200.4 41 
He 11.7 43.7 baad pe ie bi.7 oat 11.7 13.7 11.7 a3 ane 11.7 11.7 Beak Bhat 33. 11.7 42 
37 3.6 4.0 3.9 3.9 3.1 3.1 3.1 $7 3.7 3.6 3.7 3.7 3.7 3.7 3.7 3.4 3.6 3: 
159. 103.2 106.7 110.38 116.0 181.7 184.4 186.1 1380.6 119.3 124.9 180.8 141.0 145.1 152.2 157.0 163.9 185.0 . bb 
2 29.5 a ae SE aaca 4G. EE Re aac A he Goes | Skok sane ake a — 
ae 2.7 8.7 10.9 14.8 . 45a 
2.6 14.9 17.8 6.1 . 45d 
6.5 7.5 6.7 7.4 . £5¢ 
10.6 41..2 5.4 4.5 . 45d 
25.9 29.6 25.7 28.5 . 46a 
8.0 10.7 10.2 10.8 . £6b 
28.6 32.1 32.4 36.9 46c 
ova, eee ee anew ND Sloat come. “Se weonks ge GAEL lahece aay ee ay oat peas sl 
10.9 83.8 70.3 79.8 80.2 60.8 78.0 87.4 86.5 87.5 94.0 97. 91.6 Got 70:9 TIS C4 BS ..1. & 
(Biillions of Pounds: Last Wednesday of Month) 
049.3 214.5 240.0 246.5 243.8 246.1 255.2 267.2 265.8 260.0 241.5 248.3 242.5 240.7 249.3 249.3 251.2 243.9 .... 50 
58.8 49.1 52.8 50.9 50.1 51.6 $1.6 61.7 62.0 58.3 53.3 53.1 54.1 53.8 58.8 53.9 53.3 58.4 53.8 51 
1905 165.4 187.2 195.6 193.8 194.5 203.6 215.5 213.8 206.6 188.2 195.2 188.3 186.9 190.5 195.4 197.9 190.5 .... 52 
40.1 39.8 39.5 $9.8 $9.2 40.0 4.1 4.3 99.4 38.7 39.2 39.8 4.1 40.4 4.1 99.4 90.4. .... ena 
10.0 12.6 15.0 wA4 S| 6S OSELT 10.5 11.6 9.9 14.2 12.2 13.7 12.3 10.0 12.3 22.1 Pant Salar Cae 
32.1 ns 3.1 1.7 27 44 7S WT RS BS SS 8.5 BC Bi BA BRS WS .:.. ee 
04.7 254.1 320.9 296.0 309.8 313.5 297.7 297.2 296.6 310.8 299.1 288.6 332.0 310.6 305.0 313.7 358.6 .... ci tek, aa 
7 (Per Cent: Average of Daily Quotations) 
3.08 3.05 3.04 3.02 2.99 3.00 .3.02 3.00 3.03 3.03 3.06 3.08 3.15 3.24 3.388 3.52 3.80 3.87 3.67 70 
: (1948 =100: End of Month) 
110 109 112 115 113 113 112 112 112 110 110 109 107 102 99 96 91 Oe 2a. @& 
110 110 114 117 117 119 118 119 117 110 105 106 104 100 94 87 81 See ec 
151 148 154 159 155 152 150 155 156 155 150 150 152 141 135 128 126 ae 
(1948 =100) 
126 113 114 116 119 121 122 125 126 127 130 129 131 135 135 Baek di haa ake a 
134 124 125 127 129 131 131 131 133 135 138 135 138 145 146 eee ie wars ica ae 
121 107 108 110 113 115 118 121 122 122 125 125 127 129 i Sahin haces aay aan 
> 187<——-)._  ——-» 200<—_—_. ——— 138<———_- > 138<——__.... er sian nye sunt er aes ee 
“199 125 125 125 125 125 125 125 125 125 134 134 134 134 134 134 134 ee .2: 8 
476 417 425 500 Ore kaw aoe hae aa ees 201 178 234 208 206 Be cin mates — 
> 105<—— _- ——> 107< —> 112<——_- ———_» 114<——_- Bass ion sae a aa, Jaceies 
119 > 11l1<——— —> 1 113<——  ———> 118<———-  ———> 122<——- _ ———> 125<+——- _ ———>- 126<__........_ 88 
130 Piss 116 Dads beeing ee eh ee ee ROR. sew ahi ee Pats ewan ane ae 


‘Beginning January 14. 2 ye August 19. M. Beginning September 19. ‘ Beginning July 10. * Effective December 


rages. @ 18 rates subject to minor daily fluctuations. * Revi 
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Nov | 








1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 195} 





























Production, Employment, and Income (1948 =100) 
90 PRODUCTION (Farm and waa 78 78 81 88 85 87 91 95 100 105 
91 Factory . i? 63 65 71 74 75 85 90 97 100 106 = bens 
92 Farm. .... etek sines 89 85 87 99 95 91 94 97 100 me ecu lee 205 
93 Butter... ; oe 116 109 97 104 109 102 83 95 100 109 111 119 oats 
94 NS ae inc: ce ne 81 89 84 90 94 99 100 99 100 106 101 104 a 
95 FAO Index 98 100 103 108 107 
96 EMPLOYMENT (Manufacturing)... ve Ai see ,; 97 100 102 105 ae .02 
97 UNEMPLOYMENT (Thousands) *... se 6.26! 4. 35 2.03 “oe .39 .09 .07 .09 .04 .04 
(Millions of Pounds: Fiscal Years Beginning April 1) 
NATIONAL INCOME : 194.1 212.1 232.4 254.5 350.1 365.3 410.9 419.1 483.2 577.6 
Nicaragua aa 
1 
es ee a te a al ce ce eae ed oo Nov 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 7.052 
SELLING RATES (Cérdobas per U.S. Dollar: End of Year) 8. “05? 
1 Aer ere 2.02 6.04 5.04 5.04 5.04 5.04 5.04 5.04 6.04 5.04 7.05? 7.05 10.05 
g 7; 9 € € € 8.05? 8.05 
2 : With Tax or Surcharge. . 2.18 5.54 5.64 5.54 5.54 5.29 5.29 5.29 5.29 5.29 1 10:08" 10.05 7.30 
3 re Sata ac be eee saws 
1 ———_ ets 5.10 5.80 6.15 5.50 5.60 6.30 6.60 7.20 7.05 7.52 7.12 5.00 
Bui ING RATES 7.00 
5 Basic Official............... \ 2.00 6.00 6.00 5.00 6.00 6.00 5.00 6.00 6.00 5.00 a «TE 6.60 
6 RR ot ad icy 6.602 6.60 
Gold and Foreign Assets - (Millions of U.S. Dollars: End of Year) a 
10 NATIONAL BANK: Both ore ts .33 -69 Lat 2.20 1.97 6.56 5.29 5.21 3.12 3.44 3.06 8.65 "60 
11 Gold. ts 5 he .83 .83 1.01 1.10 1.47 4.87 4.39 8.44 2.94 2.76 zeae 2.76 
12 Foreign Exchange .36 .10 1.10 .50 1.69 .90 isae .18 .69 .29 5.88 
13 DOLLAR EXCHANGE IN U.S. BANKS _.... F ee ee setae 5.18 4.43 3.854 4.35 4.81 5.41 8.18 
Foreign Transactions (Millions of U. S. Dollars) 63 
20 GOLD PRODUCTION............. .98 1.72 3.75 6.91 1.95 7.40 7.40 7.64 7.89 7.80 8.27 9.06 62 
VALUE OF TRADB - 2.08 
21 a eee 6.12 4.31 4.74 8.71 4.34 6.72 10.95 18.28 18.75 15.84 26.51 36.75 
22 OO OS 5.62 6.12 6.37 7.05 10.44 11.96 14.99 21.09 24.13 21.33 24.69 29.96 
VOLUME OF EXPORTS (1948 =100) 
23 LS 109 98 120 106 87 84 81 69 100 47 145 
Assets of National Bank Issue Dept. (Millions of Cordobas: End of Year) 17.3 
30 FOREIGN ASSETS. . ; .6 3.5 5.6 11.0 9.5 32.8 26.4 26.1 15.6 17.2 17.5 52.7 43.4 
Domestic Loans & INVESTMENTS 99 9 
31 RDS eS es 4.1 5.9 7.0 4.1 4.1 5.6 19.1 36.5 36.0 43.4 42.4 36.2 : 
32 CREDITS TO OTHER BANKS...... sites rao ae Se 9.3 23.7 30.0 21.1 $8.9 31.9 43.0 72.0 es 
Assets of Other Banks (Millions of Cordobas: End of Year) 96. 
40 FOREIGN ASSETS. 2.2 4.5 5.4 25 2 ; he Le aus 3.0 2.4 6.0 13.5 
41 Domestic LOANS & INVESTMENTS 7.3 8.9 12.1 X 22.0 28.7 61.5 63.1 §2.2 74.4 78.5 107.7 143.4 83..( 
42 Official Entities............ ae ‘frac Shans 5.0 5.8 5.4 10.9 6.6 9.8 13.5 20.3 29.3 18.7 
43 Business and Individuals... . a aie ae eae 16.9 22.9 56.0 562.2 45.7 64.6 65.0 87.3 114.2 , 
SE Ee ob ok a oS Unis wn ee eae ere 23 2.9 13.9 24.1 20.3 26.2 > ey f 21.7 24.8 
Currency and Deposits (Millions of Cordobas: End of Year) = 
50 MONEY SUPPLY................ 13.1 19.5 30.0 X 23.6 26.6 81.1 71.3 81.4 89.5 113.1 122.7 149.9 57.1 
51 ken de cg 6.4 10.0 12.0 xX 13.3 15.9 45.3 42.6 47.7 48.1 57.2 59.7 80.1 43.4 
52 Deposit Money . 6.7 9.5 18.0 X 10.3 10.7 35.8 28.8 33.8 41.4 55.9 63.1 69.8 
53 Of which: N. B. Banking Dept 6.7 9.5 18.0 xX 8.7 9.3 26.8 20.4 22.1 28.7 37.3 47.2 55.9 
54 Bank Desits®................ - Be 25% on 19.4 50.2 §2.2 Ppt 91.6 92.9 7 
Prices (1948 =100) ~ 
80 WHOLESALE PRicEs (All Goods) °. eka sae 29 caus Mans Re 94 109 100 105 116 147 
81 RETAIL PRICES (Food)*........ 13 19 29 35 34 122 x 98 106 100 95 114 a 
-_-_-- 
' Less 









* All types. »b Monthly totals and 12-month averages. © Managua. 
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—1950——_- 
Nov Dec 
‘005 197 
107 107 
02 .01 











7.00? 7.00 
6.60 6.60 


3.36 3.06 
2.77 2.77 
-60 .29 
5.41 


.63 -65 





.62 .78 
2.08 2.88 





ae 617.8 


43.4 42.4 
82.2 43.0 

2.0 2.4 
96.4 107.7 
13.5 20.3 
83.0 87.3 
m.7 21.7 
109.4 122.7 
52.3 59.7 
57.1 638.1 
43.4 47.2 

117 122 


116 117 














1950-——$ §& ——_—_—_________ 
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? Beginning November 9. * Average. 


1951 


July Aug 
(1948 = 100) 
“28 ~~ (90 
‘107 ~—:108 

.04 .04 





—1951——-— 
July Aug 





(Cordobas per U. S. Dollar: End of Mo 


7.05 7.05 
8.05 8.05 
10.05 10.05 
7.15 7.18 
5.00 5.00 
7.00 7.00 
6.60 6.60 


(Millions of U. S. Dollars) 
.83 


-90 








1.53 1.54 
1.93 2.70 





(Millions of Cordobas: End of Month) 
83.9 


90.3 








38.6 38.4 
15.4 23.9 


(Millions of Cérdobas: End of Month) 
3 7.3 6.1 4.4 3.6 





nth) 
7.0 
8.05 
10.05 











* September 30. 





Oct 


Oct 





> 
7.12 


0 
0 


aa 


0 
0 
0 


(Millions of U. S. Dollars: End of Month) 
14.70 15.25 14.30 13.38 
Z.te 2.00 
12.49 11.55 10.60 


11.06 


2.77 
8.29 


.73 





-95 
2.33 


68.7 





38.4 
41. 


wo 


3.9 
94.1 95.9 116.4 
“tC 15.6 
79.4 84.7 100.8 
21.2 2.7 20.0 
(Millions of Cérdobas: End of Month) 
140.6 139.9 137.1 
69.0 69.8 69.9 
1.6 7%. 67.2 
54.4 54.1 53.2 
(1948 =100) 
148 145 149 
133 138 142 
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New Zealand 


1952 





Mar 


03 






Nicaragua 


——1952————— 
Mar 





oo; 
rons 


tn 
or 


5.00 
7.00 
6.60 


13.07 
2.76 
10.31 


74 





79.9 


33.7 
63.0 


147.7 145.2 


32.2 


116.9 113.1 


26.3 






‘sss LLL 
‘ Less than twelve months. 




















Norway 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 
FREE RATE FOR KRONER ABROAD{ 
2 Switzerland (franc)......... 
Gold and Foreign Assets 
10 BANK OF NORWAY............. 
11 a kb wie 
Foreign Exchange.......... 
Foreign Investments........ 
OTHER BANKS: Foreign Exchange 
NEN ee arg. n 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


20 SOS eer 
21 ee ST) 
22 Trade Balance......... 
23 NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 
Exports (1949 Weights)..... 
Imports (1949 Weights)... .. 


Assets of The Bank of Norway 
80 FOREIGN ASSETS 


81 Domestic LoANs & INVESTMENTS. 
32 Government............... 
$3 Non-Government........... 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 


42 ES SESE 
43 Official Entities............ 
44 Business and Individuals 

TE ee 


Currency and Deposits 


Money SUPPLY................ 
eee 


52 Deposit Money............ 
53 Other Banks........... 
54 Postal ae System 
55 BLOCKED Money. 


TIME DEPOSITS................ 


57 
58 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Revenue 
62 


FINANCING OF DEFICIT 
63 Net Borrowing: Kroner..... 
64 Foreign Currency..... 
65 KRONER DEBT 


66 

Money and Capital Market 

70 GOVERNMENT BonD YIELD 
SHARE PRICES 


71 EE ee 
72 oe a ire cada 
73 Pulp and Paper>........... 
75 
76 Hostee Chesnicsl and Tech. >. 


Prices and Wages 
80 WHOLESALE PRICES *........... 
UNIT VALUE OF TRADE 


. ee | (Current Weights). . 
83 eae "es" 
84 EE oo csc onsen 
85 Imports imeaat Weights). . 


86 FREIGHT RATES 


a 





+ Currenc 
Electro-C 


Page 86 


4.00 


182.1 
73.8 
48.2 
10.1 
27.4 

159.5 


823 
1,293 
—470 


419 


31 
—19 
801 
692 


32 


4.30 


4.40 


4.40 


INTERNATIONAL FINANCIAL STATisngq 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


(Kroner per U. S. Dollar: End of Year) 


4.40 4.97! 4.97 4.97 


4.97 


7.15? 





7.15 


(Kroner per emer - One U. S. Dollar at Official Cross Rates: End of Year) 
9.18 9.81 9.89 9.86 


787 
1,193 
— 406 


123 
100 


428 
228 


228 


127 
3,417 
268 


2,607 
98 


1,487 


1,036 
1,036 


1,947 
82 
328 


a5 
532 
488 


—26 
—39 
775 
653 


808 
1,866 
— 558 


133 
112 


806 
410 


410 


110 
3,524 
268 


2,802 
84 


1,557 


1,013 
1,013 


1,898 
65 
354 


47 
593 
546 


93 
—57 
868 
596 


8.81 


(Millions “ U.S. ~ End of Year) 


16.8 


48.7 


612 
948 
—336 


79 
56 


1,331 
1,157 
174 


74 
3,324 


462 
2,528 
441 


2,567 
1,004 
1,563 
1,563 


1,660 
240 
375 


— 233 
616 
849 


225 
—26 
1,093 
570 


59 


* Monthly totals and 12-month averages. 
and Tech., 89. 


99.0 242.6 173.7 140.6 

79.7 90.5 75.8 52.7 

19.8 129.7 76.1 65.7 

re — 22.2 22.3 22.2 
14.6 22.9 52.3 49.0 47.4 
is 121.9 294.8 222.7 188.0 
65.2 216.1 1238.5 56.2 T3<0 

(Millions of Kroner) 

575 826 1,202 1,820 2,061 
1,125 1,206 2,197 $8,820 $8,721 
— 550 — 880 —995 —2,000 —1,660 

(1948 = 100) 
57 23 75 100 100 
40 46 79 119 100 
(Millions of Kroner: End of Year) 
452 1,160 821 669 
8,401 8,192 8,273 8,260 8,050 
8,286 8,163 8,108 8,094 7,924 
115 29 165 166 126 
(Millions of Kroner: End of Year) 

64 114 259 243 235 
3,824 7,548 7,356 7,532 8,290 
1,071 6,299 4,084 3,344 $8,150 

481 897 421 418 570 
2,272 1,852 2,851 8,770 4,570 

725 800 895 1,444 978 

(Millions of Kroner: End of Year) 
3,624 6,187 5,920 6,597 6,826 
1,487 1,700 1,866 2,043 2,103 
2,187 4,487 4,054 4,554 4,724 
2,187 4,450 3,998 4,474 4,608 

-- 37 61 80 116 

— 1,100 941 847 750 
1,774 38,206 8,275 3,405 $38,659 
1,509 56,791 6,476 4,101 4,276 

611 487 T77 953 1,012 

(Millions of Kroner: Year Ending June $0) 
—2,014 —1,529 —23 —718 897 

949 1,378 1,523 2,228 2,848 
2,963 2,907 1,546 2,946 2,451 
2,410 3,144 331 —517 —516 

—27 27 111 314 106 
3,503 14,129 14,460 13,943 13,427 

543 476 587 901 1,007 
(Per Cent: Average of Months) 

X 8.67 X 8.42 2.96 X 2.560 2.49 
(1948 =100: Average of Months) 

98 98 94 91 100 

87 110 102 90 100 

83 83 x 87 89 100 

62 85 73 76 100 

104 101 xX 99 91 100 

(1948 =100) 

90 98 93 97 100 

54 69 79 89 100 

65 89 87 100 100 

27 50 68 96 100 

34 50 56 86 100 

70 71 75 88 100 

oi Nal 127 100 


© Home consumed goods 


101.4 
51.4 
34.6 
15.4 
86.3 

137.4 


69.4 


2,187 
4,224 
—2,087 
— 620 


104 
118 


610 
7,247 
7,114 

133 


259 
7,972 
1,998 

736 
5,238 
1,502 


6,960 
2,242 
4,718 
4,581 

137 

580 
3,905 
2,770 
1,056 


130 
2,936 
2,806 


—900 
295 
12,527 


1,302 


7) 
a 
AHA 20 ROMS 
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—1950—— 
Nov Dec 


1951 
June 


Jan Feb Mar Apr May July Aug Sept Oct Dec 


(Kroner per U.S. Dollar: End of Month) 
7.40 TE F.90 | 6FRlCUTCER CUTER | UTR (CUTS CUTS CUTS 
(Kroner per Equiralent of One U. S. Dollar at Official Cross Rates: End of Month) 
9.39 9.24 9.08 8.86 8.77 9.15 9.68 9.938 9.71 9.01 
(Millions of U. S. Dollars: End of Month) 


127.3 138.1 138.5 145.3 149.0 155.4 160.4 
50.0 50.0 50.0 50.0 50.0 50.0 50.0 
77.3 88.1 88.5 95.3 99.0 105.4 109.3 


Nov Jan 


7.15 7.15 


8.70 


134.6 
50.0 
84.6 


152.5 150.9 
50.0 50.0 
101.4 
| 


— —_ 
See 


1.1 


62.4 
197.0 
54.3 
37.4 
16.9 


358 
496 
—138 
—75 


61.4 
188.7 


57.8 
40.0 
17.8 


322 
527 
—205 
—58 


111 
> 118<——_ 


‘Beginning May 16. ? 
8100" 


‘ July /Septem 


169 
138 


136 
134 


846 
6,296 


794 
6,298 
6,202 

96 


438 
8,939 
1,538 

863 
6,538 
1,167 


7,306 
2,212 
5,094 
4,928 

166 

500 
4,106 
3,063 
1,226 


59.7 
197.8 
62.2 
42.6 
19.5 


364 
514 
—150 
-1 


143 
136 


56.2 65.4 62.0 58.6 
194.7 210.7 211.0 214.0 


60.5 65.5 99.9 103.0 
38.7 45.5 78.4 80.0 
21.8 20.0 21.6 23.0 


(Millions of am 

374 410 342 
585 485 521 516 
—211 -—75 -179 —-—141 
14 os 26 57 


(1948 = 100) 


375 


155 
159 


185 
132 


131 
141 


154 
132 


54.8 
215.2 
106.3 

85.8 

20.5 


485 
552 
—67 
32 


207 
132 


(Millions of Kroner: End of Month) 


872 


874 


923 


949 


995 


1,030 


6,306 6,307 6,297 6,295 6,292 6,290 
6,202 6,202 6,202 6,202 6,202 6,202 
93 90 87 


104 


105 


95 


(Millions of Kroner: End of Month) 


426 
9,025 
1,533 


860 
6 ,632 
1,148 


401 
9,041 
1,499 

852 
6,690 
1,237 


467 
8,977 
1,479 

844 
6,654 
1,319 


442 
8,991 
1,464 

843 
6,684 
1,359 


418 
8,994 
1,509 

830 
6,655 
1,346 


391 
9,063 
1,494 

815 
6,754 
1,371 


(Millions of Kroner: End of Month) 


7,410 
2,207 
5,203 
5,042 

161 

495 
4,103 
3,202 


1,241 


7,487 
2,269 
5,218 
5,059 

159 

490 
4,104 
2,879 


1,348 


7,543 
2,313 
5,230 
5,060 

170 

485 
4,132 
2,800 


1,264 


7,617 
2,373 
5,244 
5,091 

153 

470 
4,147 
2,751 


1,090 


7,830 
2,370 
5,460 
5,300 

160 

170 
4,167 
2,789 
1,238 


7,928 
2,336 
5,592 
5,419 

173 

110 
4,177 
2,850 


1,470 


(Per Cent: Mid-month Quotations) 


2.73 


2.78 


2.77 


2.76 


2.78 


(1948 =100: Mid-month Quotations) 
17 114 


110 
123 
124 
118 


143 


141 
111 
164 
195 
129 
210 
122 


109 
118 
122 
121 


147 


128 
130 
177 
186 
128 
210 
124 


——> 128<——_— 


inning September 20. 


114 
107 
119 
123 
122 


115 
110 
123 
129 
122 


(1948 = 100) 


147 


146 


150 
131 
209 
212 
130 
194 
126 


114 
1ll 


126 


——> 127<——_ 
(Continued on next page) 


56.2 
208.7 


98.6 
76.7 
21.9 


403 
570 
—167 
16 


158 
149 


974 
6,287 
6,202 

84 


401 
9,147 
1,470 

803 
6,874 
1,303 


7,965 
2,389 
5,576 
5,409 
167 
75 
4,186 
2,874 


1,413 


] 


~ — 
Lasns- 
ACA NO OWOH 


—> 13 <——...... 


* Beginning January 1951 includes trade of Spitzbergen. 












Norway 






INTERNATIONAL FINANCIAL STATIsnig VoLUME 


937 1938 1939 1940 1941 ‘Y 1945 1946 1947 1948 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 Producers’ Goods........... 
92 Consumers’ Goods.......... 
93 Home Industries........... 
94 Export Industries.......... 


95 AGRICULTURAL PRODUCTION..... 
95a FAO Index................ 


96 FISHERIES PRODUCTION......... 
97 EMPLOYMENT (Manufacturing)... 


98 UNEMPLOYMENT (All Types)..... 


99 NATIONAL INCOME 





Pakistan 





1937 


Exchange Rates 
B Geman RRAGM................. 


Gold and Foreign Assets 

CON OS 
11 i Cenhes cis écnieet kee 
12 Foreign Assets............. 


Foreign Transactions 

VALUE OF TRADE 
20 eee 
21 eS 


Assets of the State Bank 


80 FOREIGN ASSETS............... 
Domestic LOANS & INVESTMENTS 

$1 ee 

Assets of Other Banks 

40 Domestic LOANS............... 

Ne ee a wine 

Currency and Deposits 


50 MONEY SUPPLY................ 
51 SN Gs wn 5 waco oa edie 
52 Deposit Money............ 
S58 Toms Derosims................ 
54 GOVERNMENT DEPOSITS... 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue........ 

62 Expenditure........ 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 

65 Monetary Operations... . 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 CALL Money RATE............ 


Prices 
80 WHOLESALE PRICEs: Jute....... 
81 Cotton.... 


82 Cost oF LIVING (Karachi)...... 


Production and Employment 
AGRICULTURAL PRODUCTION 


90 OE eae 
91 TR a 
92 Ne a 


93 APPLICANTS FOR EMPLOYMENT®*.. 
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4,435 


* Includes employed applicants. 


4,622 


4,975 


(1948 =100) 

76 76 55 80 92 100 
72 75 54 77 91 100 
85 77 58 87 94 100 
74 74 57 82 93 100 
80 80 48 74 89 100 
84 84 86 90 78 100 
eS eae oes 97 90 100 
79 60 55 63 80 100 
Re palais ee mast ei 100 

(Per Cent of Insured Workers) 
es7 1.6 2.0 1.2 L2 

(Millions of Kroner) 

8,612 10,257 11,296 











1938 1939 1940 1941 '! 1945 1946 1947 1948 


237 





(Rupees per U.S. Dollar: End of Year) 


se apn Seas ae ants 3.318? 
(Millions of U. S. Dollars: Last Friday of Year) 
805 
14 
791 
(Millions of Rupees: Year Beginning Apri! 1) 
wot ‘aaah aes cs a 
(Millions of Rupees: Last Friday of Year) 
2,641 
(Millions of Rupees: Last Friday of Year) 
i ets oe weg 410 
Rahs + ear aad 174 
(Millions of Rupees: Last Friday of Year) 
2,698 
1,708 
990 
165 
a = 923 
(Millions of Rupees: Year Beginning April 1) 
—278 — 268 
426 1,032 
704 1,314 
—89 334 
365 —301 
wae ep +> 2 26 
(Per Cent: Average of Months) 
(1950 =100) 
1158 142° 
70 103 
(1950 =100) 
sala heist 98 101 
(Thousands) 
tid ae 77 70 
136 109 
99.3'° 78.0 








1949 


103 
105 
107 
102 
119 

93 
108 

80 


103 
1.0 
11,827 


1949 
3.3203 


512 
27 
484 


1,202 
1,416 


1,893 
649 


445 
250 


2,782 
1,740 
1,043 
205 
481 


—294 
1,185 
1,480 


472 


359 
— 536 


2.98 
50 


128 
87 


99 
87 


1959 


113 
113 


1950 


3.320 


507 
27 
479 


100 
100 


100 


100 
100 


rrr aaa emamsssssmssssssssaaca cs 


1951 











118 


118 
119 
110 
147 









127 
108 












1951 





3 .320¢ 





















“167 




















107 





703 
120 


2,871 
1,860 
1,011 
224 
605 


‘100 
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——1950——_- 


Nov Dec 


120 
120 
120 
112 


Jan 


118 


119 
115 
109 
146 


Feb 


133 


133 
133 
116 
189 


Mar 


122 


123 
120 
113 
152 


Apr 


122 


121 
122 
116 
139 


May 


130 


127 
135 
122 
155 


June 


123 


119 
131 
116 
144 


July Aug 


(1948 =100) 
113 


111 
117 
106 


145 134 


Pakistan 


-—--———— 1952 
Jan Feb Mar 


1951 = 
May June July Aug Sept Oct 


(Rupees per U.S. Dollar: End of Month) 

3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 

(Millions of U. S. Dollars: Last Friday of Month) 
618 615 612 604 597 595 611 612 
27 27 27 27 27 27 27 27 
591 588 584 577 570 568 584 585 


—-1950—-— 
Nov Dec 


Jan Feb Mar Apr Nov Dec Apr 


3.320 3.320 3.320 3.320 3.320 3.3094 3.3094 3.309 3.3094 3.309% 1 


549 
27 
522 


594 
27 
561 


631 
27 
604 


638 
27 
611 


629 
27 
601 


632 
50 
582 


10 
11 
12 


(Millions of Rupees) 
237 172 144 128 140 169 
131 133 137 163 136 152 
(Millions of Rupees: Last Friday of Month) 
1,978 1,953 1,981 1,923 1,977 1,981 


1,012 1,008 1,003 1,003 1,004 992 
(Millions of Rupees: Last Friday of Month) 
651 550 512 532 564 622 
169 226 256 252 240 224 
(Millions of Rupees: Last Friday of Month) 
3,225 3,242 3,248 3,264 3,374 3,428 
2,088 2,030 1,990 2,047 2,100 2,174 
1,186 1,218 1,258 1,217 1,274 1,254 
269 277 280 279 292 291 
816 775 717 704 672 654 


2595 
229 


319 
115 


272¢ 
163° 


221° 
207° 


1,521 
999 


1,772 
1,018 


2,001 
1,019 


2,035 2,006 


1,007 993 992 


770 
143 


855 
126 


829 
132 


978 
168 


907 
159 


2,964 
1,992 
973 
228 
641 


3,173 
2,151 
1,022 
221 
661 


3,331 
2,200 
1,131 
218 
841 


3,775 
2,501 
1,274 

272 


3,669 
2,396 
1,273 

269 


(Per Cent: Average of Friday Quotations) 
2.98 2.98 2.96 2.96 2.90 2.9 
1.20 25 25 -25 25 25 
(1950 =100) 

179 
160 
104 


142 
111 
104 


133 
106 


‘141 
104 


169 
104 


"195 
102 
’ “(Thousands) 

‘100 »=:114 


Beginning December 17, rate subject to minor daily 
trade. 7 August 31. * August 15. 


‘ Par value. 


‘1934/38.  * Beginning April 1. | * Beginning September. 
i * Exclusive of overlan 


Variations. * Beginning January, including export duty. 
10 
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May /December average. Less than 12 months. 





Panama 






INTERNATIONAL FINANCIAL STATISTi¢g VOLUME 





1937 1938 1939 1940 1941 , 1945 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U. S. BANKS 34.0 68.7 
11 Government and Banks..... ; aa 
12 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADB 
20 Exports. A iE oa Bra 8.36 7.50 6.71 6.94 
21 Of which: Reexports.. . 4.55 3.93 3.34 2.96 
22 enerts, T.OD............- 21.83 17.65 20.46 22.79 
VOLUME OF EXPORTS 
24 Bananas 103 113 96 104 
25 ee ee 196 148 196 167 
Assets of Banks 
40 Domestic Loans & INVESTMENTS ae pan 10.6 12.0 
Cf SS ee er 6.3 20.4 
Currency and Deposits 
50 MONEY SUPPLY................ 5.9 9.3 
51 CS SS re 1.6 2 1 
52 Deposit Money............ 4.4 cf 
SS Tee Teoes................. 6.7 8.3 
54 BANK DEBITs*..... oe 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue........... 
62 Expenditure.... 


FINANCING OF DEFICIT 
63 Net Borrowing...... 
64 Use of Cash Balances 


5 PE RD icles ess eun ssa 
Prices 
80 RetTAIL Prices (Food, Panama City) 


P lati f1937.........575 thousand 
opulation)ig59......... 805 thousand 


PANAMA 


EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


FOREIGN TRANSACTIONS: Value of Trade: Exports are understated by 
an indeterminable amount since personal purchases in Panama by 
residents of the Canal Zone are unrecorded. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 91 91 88 92 United States 62 75 76 66 
1937 1948 1949 1950 1937 1948 1949 1950 

Bananas 68 4 6 8 Japan “4~O—_—- — 1 

Cacao 20 20 9 13 Canal Zone.... 8 6 6 6 


Abaca... = Sh 925. 05 “ORMs:...........— t 2 ¥F 
Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 
thousand metric tons. 


ASSETS OF BANKS: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 380 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund. Net Borrowing and Total 
Debt: Discrepancies between debt change and net borrowing result 
mainly from the exclusion from the net borrowing figures of un- 
utilized credit lines and of redemption by the Constitutional Fund. 
Monetary Operations: A seigniorage profit of 338 thousand balboas 
in 1947 is not shown in the tabulation. 


* Monthly totals. 
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EEE” 


LT, 
1946 1947 1948 1949 1950 195] 
(Millions of U. S. Dollars: End of Year) 
42.1 88.7 7.2 70.3 71.8 74.8 59.2 
43.1 
(Millions of Balboas) 
6.37 5.95 8.54 11.28 15.00 14.26 12.74 14,09: 
2.14 1.44 1.74 2.78 4.43 3.58 2.63 3.17! 
32.77 45.73 56.33 75.70 63.77 61.89 61.52 64.59 
(1948 =100) 
100 45 92 81 100 102 89 
111 15 81 111 100 96 71 
(Millions of Balboas: End of Year) 
18.9 37.2 42.8 45.5 46.7 47.0 46.5 46.5 
14.8 49.9 37.0 27.8 80.2 27.7 24.3 36.4 
(Millions of Balboas: End of Year) 
15.8 62.7 89.0 34.8 81.0 25.9 25.3 
5.4 10.4 2.5 2.8 2.0 1.9 1.5 pin 
10.5 42.4 86.5 $2.5 29.0 24.0 23.8 24.5 
7 25.5 24.1 21.0 20.2 18.9 18.5 17.1 
(Thousands of Balboas) 
—4,994 —4,222 —2,701 —1,393 352 —4,590 
27,526 33,895 35,482 34,035 33,442 32,938 
32,520 38,117 38,1383 35,428 33,090 37,528 
—1382 2,702 2,453 —92 -363 4,590 
§,126 1,521 —91 1,487 11 1 
16,137 18,955 21,449 21,378 21,205 24,545 
(1948 =100) 
82 88 98 100 93 90 94 

































PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure ol 
a worker's family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 






NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 







: Se +e wane 934 thousand 
Population { Mac cice 1,406 thousand 





PARAGUAY 





Notes to series on page 92 






EXCHANGE RATES: The current system of rates, in effect since April 2, 
1951, is as follows: 






Rate 
(Guaranies per U.S. dollar) Use 








6.00.. 





. Applied to the officially appraised value of major exports 
(most importantly he quebracho extract, cotton, 
meat, and hides), to certain government receipts, t 
designated essential imports, and to payments fot 
public debt service and government transactions. 
Applied to the officially appraised value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, sug, 
tanned leather), to registered capital and certain In- 
visibles, to designated imports not permitted at the 
6.00 rate, and to registered capital payments. 
. Used for invisibles, including trade services such as freight 
and insurance, and for such proceeds of exports as af 
not required to be sold at the 6.00 and 9.00 rates. 








PentasvessSkaesneneons 








Free rate. .... 






From March 5 to April 2, 1951, freight and insurance transactions 
were conducted at the 9.00 guaranfes per U. S. dollar rate. Other 
wise the system as outlined above has been in effect since March 5, 
1951. 







For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 








GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Pram pa account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Values in Guaranfes exclude 
silver bullion and coin. Imports for home use. Value in Dollars: 
1950 import values based on exchange control data; 1951 value 
partially estimated. 















Co 
Los 
Pa 
0 


Oth 
Mo 





ATISTI¢g 


14,00! 
3.17! 


64.59 


46.5 
36.4 


24.5 
17.1 
40.0 


94 


e middle 
diture of 
of 2,000 


lions of 
ing June 


| thousand 
} thousand 





jor exports 
ct, cotton, 
eceipts, to 
ments fot 
ons. 

or exports 
oil, sugar, 
vertain In- 
ed at the 


as freight 
orts as are 
ates. 


:sactions 
Other- 
March 5, 


5, 1951, 


Deposits 
ks oth 


exclude 
Dollars: 
i values 
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19851 195 2— — 
Nov Dec Jan Feb Mar Apr May June July aAug_ Sept Oct Nov Dec Jan Feb Mar, Apr 
(Millions of U. S. Dollars: End of Month) 
58.6 59.2 54.2 51.9 52.2 51.9 53.9 58.1 62.0 66.38 58.7 64.6 65.6 67.7 63.1 65.7 67.9 .... 10 
20.1 16.1 15.2 15.7 14.9 15.7 13.6 19.4 21.6 22.9 22.9 24.8 28.3 26.4 25.3 25.1 28.0 .... 
38.6 43.1 39.0 36.1 387.2 36.2 40.4 38.2 40.4 43.4 35.8 39.8 42.4 41.3 37.7 40.6 39.9 .... 12 












(Millions of Balboas) 
1.26 1.47 .87 838 1.07 1.68 1.26 1.29 1.06 1.28 ae 1.2 18 a 1 Me kw cice 
45 44 .29 22 eet .24 .26 82 -18 25 24 .39 35 25! .29 ee tava.’ ace. Sa 
5.84 6.27 4.97 4.85 5.88 5.43 5.48 6.14 5.41 5.64 5.08 5.42 4.21 7.25 6.07 5.19 saa aa ee 
(1948 = 100) 
82 107 85 64 99 ices. Sees 24 
(Millions of Balboas: End of Month) 
46.5 ewe ee ae a ee || res Gada eae 
24.3 $5.1 See ces, seco. “EE Gawe” <wee “QRS acces aews ee 
(Millions of Balboas: End of Month) 
23.8 ee deg mee (kala net 22.8 aie ae pasa a aaa Bee lc uss saa oad vice ae 
18.5 Peas teeeae NY AAO enka SURO cacao Racin’ GUID Gee: akan QD atc) “eats, “Cache cecal 





(1948 =100) 
91 92 91 91 93 93 94 95 95 95 95 95 94 94 94 a asee) cee OO 










































Distribution of Total Value of Trade by country and by commodity: ASSETS OF THE BANK OF ParaGuay: Issue and Banking Departments 
of the Bank of Paraguay. Foreign Assets were revalued in March 
Por Cont of Tetel Ruperts Per Cont of Total Impests 1951 at Paraguay’s par value d with IMF. Domestic Loans 
i = = = = aaa = ng - —_ po ne ona ata Sa aeane credits to Official —eo 
rgentina......... rgentina........ and adjustments for losses on exchange operations guarantee y 
Germany......... me, Be EEE Gaca nesses — .. 
United | ingdom... i 6 a 3 eee Rae chiice gi ia — .. ; the government. 
United States... .. 8 1 1 8. United | eS . 9 4 1 9 
Shipped intransit.. 23 60 62 84 United States..... 8 27 83 265 
Brazil............ a ee ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
1937 1948 1949 1950 banks. Domestic Loans and Investments: Includes small amount 
NS 55562 505% 87 14 14 20 of foreign securities. Investments of the Other Banks in this period 
ebracho Extract. 19 18 21 17 


are believed to be about 2 million guaranfes. Cash: Currency hold- 








































a lc US CS ings and deposits with the Bank of Paraguay. Excludes deposits 
Canned Meat... .. 6 17 10: 12: against applications for foreign exchange. 
WE os kp 040802 38 20 24 27 
' Meat products. 3 Pe ne 
: CURRENCY AND Deposits: Currency: In hands of business, individuals, 
Balance of Payments (in thousands of U. S. dollars): foreigners, and the Government. Deposit Money: Demand de- 
1948, 1949 1950 1951 sits of carn, ———— -_ foreigners Sond — of 
ali "97.284 34.62 3 araguay and the Other Banks. Government Deposits: Deman 
ingore Gabss.cclc 36608 — 24/218: —18:767 —25;871 and beginning February, 1951, time deposits with the Bank of 
Trade balance............ 2,481 2,956 15,858 12,891 Paraguay. Other Deposits: National currency deposits of the 
Foreign travel.............-. -1,090 —778 —725 —2,6138 Other Banks with the Bank of Paraguay representing amounts 
Transportation.............. —4,318 —4,419 —4,010 —5,569 deposited —- applications for the purchase of foreign exchange, 
Other services............... —1,651 —344 —2,469 —1,139 as required by law. This law was repealed in May 1951. 
Total goods & services. . —4,573 —2,585 8,654 3,570 
Garete Genaiiom....--.-+++- 1,890 1,61 Ee 7 PRICES: Cost of Living: Legal and black market prices; unweighted 
Other private capital move- arithmetic average. 
RCS SG a sSekaNedeaw sass —T44 — 5666 —60 3,462 
v. BS cscs scsice cess 856 459 370 470 
SEE to 77850048085 «ti <n 6(<On “ie NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
Gold subscription to IMF..... —375 — = = Industrial Origin: At, factor cost (in millions of guaranfes) : 
Purchase of ell Light Co.. —2,717 — — —2,000 1948 
re —2,018 908 —607 995 Agriculture: Vegetable Pixs caknsascocetasWeamisavacanesnesieeacuns =e 
a Tati aca on care tan edaa ge eeat ened Y 
Errors and Omissions. ........ —— a oe ona Monutactaring and handlonafis..............c.coolccecccceccecceees 138.8 
Surplus or Deficit (—).. —7,282 —1,653 9,135 4,846 Fente. ms rt, eomemantention Mitatuaadexaaed edweauawisakeuande Gan =8 
oureuaaveny Oevectat, Punancune - . —? ea cecal crrats<saracaneusccecsacroress ee 
Payments " reementa ten 2,500 46 -18 —6/248 Services, rent, banking, and insurance..............-00cceceeeeeeeeds . 
t ties to 
aati — 1,550 —1,543 261 212 ae ndddeeertasataveredearéerbaneeceqenevesdedetwareses 452.0 
Other short-term assets....... .. ott — 9,383 a 





Deeeeeseccecevere —9,135 
‘ Including nonmonetary gold. 





‘Partially estimated. 2 July /December average. 
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Para Su ay INTERNATIONAL FINANCIAL STAtisng 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 195] 
Exchange Rates 


SELLING RATES (Guarantes per U. S. Dollar: End of Year) 


Official—Basic | 3.121 3.121 6.00 


2.50' 2.79 3.15' 8.81  $.83 3.121 98.121 3.121 sa} 4.9822 5.082" 


Special—Group II Imports. . 
6.082? 6.386% \ 9.00 


Group III Imports. . 
Group IV Imports. . 8.052% 8.8578 


2.38 $.23 8.23 8.57 — 8.41 3.12 3.43 8.74 8 31.50 


cn Cote ™ 


BuyYING RATES 
” 3.059? J 6.00 
.92 


Special—Basic Exports . _ 4.923 
Preferential A he geese Lene er --- 98.059 3.059 3.059 3.0544 6p 5, 


Preferential B 7.992 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PARAGUAY oe ees é .39 2.71 10.29 11.09 9.34 6.48 
11 Gold een bse . -05 .06 1.08 .61 23 -28 
12 Foreign Exchange ee eu ‘ .84 2.65 9.21 10.49 9.11 6.25 
13 aha aS oe ee aan 2.66 4.56 2.35 2.53 
14 Sterling ae Fi eg nee eek .16 .23 3.45 2.54 
15 aie ao pene 5 rains Big 6.39 5.70 3.31 1.19 
16 DOLLAR EXCHANGE IN U.S. BANKS... ‘ious or see oe 3.09 1.59 4.28 2.91 
loreign Trade 

VALUE OF TRADE (In Guaranfes) (Millions of Guarantfes) 
20 po “ee it “eae ant Q 2 ay os 
21 Ds thkas cashes bins see 6 phe set 21.3 54.7 65.7 68.1 


VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 


22 Exports ‘ y : 5.92 8.16 22.381 26.75 21.26 
23 PN, SID... cscscccess ‘ . 3 7.74 6.56 17.69 21.27 22.03 


Assets of the Bank of Paraguay (Millions of Guaranies: End of Year) 
80 FOREIGN ASSETS 1 9.0 $1.8 $4.3 28.9 
81 Domestic Loans & INVESTMENTS Site sae : 14. 16.6 37.8 40.9 65.4 
$2 Government Fee pee ; 18. 16.0 33.6 $1.1 44.9 
33 Business and Individuals... . ais ts ee ; ; a 4.2 9.7 20.5 
Assets of Other Banks (Millions of Guaranies: End of Year) 
40 Domestic LOANS & INVESTMENTS pes or Soe 6.7 9.0 18.7 23.7 24.4 
41 Government ee aes eee eae Stats 2.3 1.9 asa 
42 Business and Individuals... . Sos ae eee Pees Sate 16.4 21.8 23.3 
48 CASH suey Sloe care et ate 8.6 11.5 10.4 
Currency and Deposits (Millions of Guaranies: End of Year) 
50 MONEY SUPPLY ee tee ‘i 14.2 20.8 50.4 8. 65.2 
§1 sie be Wave ‘ 0 10.9 23.9 8. 39.0 
52 Deposit Money............ Nels ee ; 3 9.9 26.5 D: 26.2 
7 6. 7 
5 


© OND 


53 GOVERNMENT DEPOSITS oe cata . 1.5 5.7 

54 OTHER DEPOSITS ere eee dy —e ree — ’ 
Prices and Wages (1948 =100) 
80 Cost oF LIVING (Asuncién) 52 57 75 


2 
4 








‘ATISTICg 


195] 


6.00 
9.00 
31.50 
6.00 
sm 


18.70 
18.50 


112.2 


252.2 
189.6 
62.6 


108.9 


211.0 
25.5 


——— 
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——1950-—— 
Nov Dec 
3.121 3.121 
5.082 5.082 
6.386 6.386 
8.857 8.857 
3.059 3.059 
4.92 4.92 
6.02 6.02 
7.99 7.99 
10.91 12.53 
19 .19 
10.72 12.34 
3.83 4.10 
2.97 3.04 
3.92 5.18 
4.15 
12.3 14.4 
4.3 5.6 
28 62.75 
1.05 1.36 
33.7 38.7 
183.5 189.8 
144.6 146.9 
38.9 42.8 

| 

49.7 51.2 
221.8 228.4 
120.8 127.7 
101.1 100.7 
18.5 138.1 
wi. 43.3 
259 270 


Jan 


3.121 
5.082 
6.386 
8.857 


3.059 
4.92 
6.02 
7.99 


13. 2 


13. 43 
3.37 
4.30 
5.79 


20.1 
4.4 


1.08 


42.2 


188.8 
149.2 
39.6 


58.2 


229.7 
124.5 
105.2 


14.7 
13.3 


Feb Mar 
3.121 6.00 
5.082 
6.386 + 9.00 
8.857 

— 20.00 
3.059 6.00 

4.92 

6.02 + 9.004 

7.99 
14.07 15.67 

19.19 
13.88 15.47 

3.25 3.32 

4.52 5.17 

6.11 6.98 

12.2 16.8 

4.5 5.4 

——>9.49<—_— 

1.10 1.32 

43.5 94.0 
190.1 172.6 
150.9 181.4 

39.2 41.2 

52.8 52.7 
Oe .... 
126.1 130.3 
106.5... 

16.4 17.8 

12.9 25.6 

300 287 


284 


Apr 


6.00 
9.00 


21.00 


6.00 
9.00 


16.73 
16.54 


100.4 


192.5 
150.8 
41.7 


57.3 
150.1 
16.2 
26.2 


287 


1951 
May June July Aug Sept Oct 
(Guarantes per U. S. Dollar: -_ * a. 
6.00 6.00 6.00 6.00 6.0 
9.00 9.00 9.00 9.00 9.00 9.00 
23.00 30.00 31.02 31.79 36.00 33.00 
6.00 6.00 6.00 6.00 6.00 6.00 
9.00 9.00 9.00 9.00 9.00 9.00 
(Millions of U. S. Dollars: End of Month) 
18.55 18.38 19.92 20.95 20.59 19.94 
.19 40 19 oka 19 .19 
18.36 18. - 19.73 20.75 20.40 19.75 
5.1 
3.77 
9.23 


(Millions of Guarantes) 


20.2 19.9 
11.2 WS 

(Millions of U. s. Dollars) 
2.99 2.95 ; ; 


‘(Millions ws ine “End a Month) 
111.8 110.8 119.5 125.7 128.5 119.6 
199.2 209.9 229.5 241.1 265.3 284.1 





Nov 


6.00 
9.00 


32.50 


6.00 
9.00 


19. . 
18. 31 


114.6 
287.9 


154.6 162.9 182.5 192.7 210.6 226.6 229.3 


44.6 47.0 47.0 48.4 54.7 57.5 


57.9 61.3 81.9 89.9 104.7 111.7 
(Millions of Guaranies: End of Month) 
298.1 


160.2 166. +5 171.8 181.6 188.1 197.6 
131.6 .... ei 
19.4 a 23.5 26.1 26.0 26.1 
25.8% 1.5 1.2 — 4 1 
(1948 =100) 
ae 


58.5 


111.7 
210.5 


27.6 
6 





Dec 


6.00 
9.00 


31.50 


6.00 
9.00 


18.70 
0 
18.50 


5.35 


112.2 


252.2 
189.6 
62.6 


108.9 
211.0 


25.5 
4 


Paraguay 


Jan Feb 
6.00 6.00 
9.00 9.00 
33.50 33.00 
6.00 6.00 
9.00 9.00 
17.99 17.04 

.20 .20 
17.79 16.84 
107.9 102.2 
260.5 
191.0 

69.5 
117.0 122.7 
214.8 218.9 
32.6 32. 8 

3 1.3 


1952 
Mar 


6.00 
9.00 


32.00 


6.00 
9.00 


16.40 
-20 
16.20 


98.4 


281.7 
201.9 
79.8 


127.4 


225.5 


om: 


Apr 


6.00 1 
9.00 


30.00 5 


6.00 6 
9.00 


20 
21 


22 
23 


30 
$1 


33 


40 


43 


50 


52 
53 
54 


80 


mT 


; Annual 


‘Discontinued October. 


average. 


* September 30 


* Beginning aeane 5. 


* Beginning April 11. 


‘Free market and new rates established March 5. 


Page 93 








Peru 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


FREE RATES 
2 U.S. Dollar: Certificate..... 
3 SE scx weed 
4 Pound Sterling: Certificate. . 
5 SOEs caus 


Gold and Foreign Assets 

10 CENTRAL RESERVE BANK 

11 ee 

12 Foreign Exchange.......... 

13 OTHER BANKS: Foreign Exchange 

PRON koe cc ii sbeck eens sso 

15 DOLLAR EXCHANGE IN U.S. BANKS 

16 Government Banks......... 

17 Business and Individuals... . 

Foreign Transactions 

20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In Soles) 


21 EN a cb 66 bia wo wb a's 
22 SERS HOS Re Mii ss nen 2 0 
VALUE OF TRADE (In Dollars) 

23 eee 
24 OS SS) 

VOLUME OF EXPORTS 
25 Ne ig co eee k sae 
26 EEG Soe dis atm s o 56 
27 SR res aaa b 
28 cay cece sks oe e's 


Assets of the Central Reserve Bank 
30 Fonmecn ASOBTS ............... 


$1 Domestic Loans & INVESTMENTS 
$2 SND ok sccc seas 
33 Official Entities............ 


$4 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic LoANs & INVESTMENTS 


42 EE 
43 Other than Banks.......... 
I isk abi wie wikis 


Currency and Deposits 


fg |) 
51 | es 
52 Deposit Money............ 


SS Tee PONS... ............. 
54 GOVERNMENT DEPosits......... 
55 BANK DEBITS*............. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (Industrial)...... 
Prices 
80 WHOLESALE PRICEs (All Goods)». 


81 meomee Coeds... .........5.. 
82 Export Goods.............. 
83 Ne a in 
84 Import Goods.............. 


Production and National Income 


PRODUCTION 
90 | OO IO eee 
91 Rh ene 5a ics oh sx ice 
92 Crude Petroleum........... 
93 FAO Agricultural Index... .. 


94 NATIONAL INCOME.............. 
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4.12 


ter 


cocoa aoa 
anu oan 


342 
235 


69.4 


156 


199 
206 


67 
45 
45 


40 
20 
207 


26 
181 


47 


232 
108 
125 


108 
228 
7.29 
72 


133 


123 
79¢ 


* Monthly totals and 12-month averages. 


5.01 5.48 


6.50 


(Millions of U. S. Dollars: End of Year) 


21.1 20.8 21.7 
19.9 19.9 20.1 
i 8 1.6 
3.5 4.7 3.8 
24.6 25.4 25.5 
10.5 
9.1 9.4 9.8 
303 334 344 
260 256 $19 
69.0 62.7 65.7 
59.2 48.0 61.7 
134 149 99 
71 75 84 
165 140 112 
213 195 218 
61 62 60 
85 105 130 
85 105 130 
24 24 22 
17 27 33 
233 259 308 
13 18 14 
220 241 294 
63 52 65 
249 291 355 
115 138 146 
134 153 209 
126 144 168 
_- 1 1 
256 275 295 
8.24 9.09 8.00 
80 82 97 
26 27 30 
26 26 27 
30 31 34 
16 18 26 
24 25 30 
30 29 $2 
140 133 139 
71 81 94 
112 96 86 
> Lima. 


6.50 


6.50 


23.1 38.1 

21.3 27.9 
1.8 10.2 
4.0 11.3 

27.1 49.4 
4 


6.50 


{ 7.90 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross R 


34.5 
23.9 
10.6 


9. 
43. 
40. 


‘_* Sar 


INTERNATIONAL FINANCIAL Sta 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 


(Soles per U. S. Dollar: End of Year) 


6.50 


10.00 


82.4 
20.2 
12.8 
14.1 
46.6 
41.8 


(Millions «f U. S. Dollars) 


10.0 6.0 6.6 4.1 
(Millions of Soles) 

435 645 952 956 

858 549 802 1,092 
(Millions of U.S. Dollars) 

66.9 99.2 146.4 147.0 
55.0 84.4 123.4 167.9 
(1948 =100) 

159 115 232 108 

104 90 71 80 

120 118 102 90 

199 161 147 146 

(Millions of Soles: End of Year) 
69 167 148 180 

182 570 619 718 

182 624 654 648 
_ 47 66 170 
22 29 59 112 

(Millions of Soles: End of Year) 
28 73 59 92 
344 724 992 1,127 
9 96 116 84 

334 628 876 1,043 
64 237 171 273 

(Millions of Soles: End of Year) 

459 1,066 1,348 1,565 

208 478 568 653 

251 588 780 912 

177 438 466 490 

8 17 26 12 

376 809 1,086 1,432 

(Per Cent: Average of Months) 
7.25 £707 7.04 6.66 
(1948 =100: Average of Months) 
114 106 100 101 
(1948 =100) 
35 55 59 80 
31 51 57 80 
36 54 64 77 
28 44 51 75 
38 57 59 80 
34 54 59 76 
(1948 = 100) 

116 115 116 106 
93 85 80 87 
85 97 88 91 

sige see 84 90 
(Millions of Soles) 
.. 8,666 4,274 5,448 


® Unit value of exports. 


6.50 —! 
16.10% 14.81 
16.60 16.08 
ates: End of Year) 
13.33% 14.67 
13.68 15.82 

44.3 47.3 

20.0 28.0 

24.3 19.3 

14.3 9.5 

58.6 56.8 

52.6 62.8 

8.9 4.0 
1,019 2,055 
1,091 2,692 
156.8 150.7 
167.7 167.1 

100 108 

100 17 

100 106 

100 157 

207 487 

734 715 

683 570 

151 145 

118 174 

93 164 
1,284 1,623 
92 95 

1,192 1,428 

260 267 
1,763 1,901 

712 809 
1,051 1,092 

522 617 

4 10 

1,683 2,096 

6.97 7.11 

100 82 

100 140 

100 122 

100 148 

100 209 

100 154 

100 115 

100 109 

100 99 

100 106 

100 98 
7,120 9,391 


14.95 
15.01 


15.00 
15.31 


mec a~rnrwc 
sss o*7onr- 
aonnwwocwooe 


co 
te 


2,835 
2,692 


189.9 
175.1 


142 


100 
154 


529 
657 


120 
237 


255 
1,869 
5 


9 
1,810 
285 


2,219 
956 
1,264 
768 
12 


2,758 


7.37 
82 


163 


197 
257 
158 


129 


120 
“106 
103 











661 


758 
652 
106 


173 
2,439 
69 
2,370 
455 


2,741 
1,082 
1,659 
1,003 

9 


3 ,728 


7.48 
91 


192 
157 
279 
186 
142 


120 
‘iid 

















14.95 
15.38 


15.39 
15.44 


47.0 
28.0 
19.0 
15.2 
62.2 
57.4 


21.8 


352 
303 


23.5 


465 
657 
119 
245 


233 
1,885 
299 
2,198 


1,303 


743 
44 


3,140 
1.27 
84 


176 
156 
218 


‘178 
134 


“109 








TA’ 


14.5 
11.5 
71.7 


47.2 
24.0 
23.2 


661 


758 
652 
106 


173 

2 ,439 
69 
2,370 
455 
2,741 
1,659 
1,003 
9 
3,728 


7.43 
91 


192 
157 
279 
186 
142 


120 
‘iid 
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Nov Dec 
14.95 14.95 
15.38 15.01 
15.39 15.00 
15.44 15.31 
47.0 61.9 
28.0 31.0 
19.0 20.9 
15.2 17.0 
62.2 68.9 
57.4 60.2 
$5.6 37.7 
21.8 22.5 
352 269 
303 409 
23.5 18.0 
0.9 27.3 
465 529 
657 657 
538 537 
119 120 
245 237 
233 255 
1,885 1,869 
brs 59 
Sa 2 
299 285 
2,198 2,219 
894 956 
1,303 1,264 
743 768 
44 72 
3,140 3,256 
1.0906| T.27 
84 88 
176 178 
156 156 
218 224 
‘178 177 
134 136 
“109 


Rate of 6.50 discontinued November 12. 


“118 


Jan 


14.95 
14.99 


14.28 
14.34 


58.2 
31.0 
27.2 


15.0 
73.2 
62.3 


20.7 


145 
293 


9.7 
19.6 


29 
85 
54 


624 


657 
537 
120 


226 


225 
2,010 
371 
2,392 


955 
1,437 


793 
34 


3,325 
7.41 
91 


183 
244 
181 
140 


“112 


Feb 


14.95 
14.98 


13.93 
14.04 


61.2 
31.0 
30.2 
12.9 
74.1 


60.6 
40.5 
20.1 


183 
306 


12.2 
20.4 


27 
60 
69 
127 


668 


647 
536 
111 


227 


194 
2,090 


188 
159 
271 


185 
139 


101 


Mar 


14.95 


Apr 


14.95 


May 


— 


June 


14.95 14.95 


14.99 14.99 15.16 15.21 
(Soles - ee of One U.S. Dollar at Official Cross Rates: 


13.36 
13.41 


72.0 
46.0 
26.0 


10.0 
82.0 


55.0 
36.1 
18.9 


212 
318 


14.2 
21.2 


18 


100 
273 


789 


672 
560 
111 


225 


150 
2,214 


558 


2,716 
1,035 
1,681 


901 
10 


3,319 
7.69 
89 


187 
157 
290 


‘177 
139 


“112 


‘during the remainder of December. 


.389 13.93 13.48 138.57 18.48 18.75 13.19 
13. 56 13.89 13.47 13.65 13.62 13.72 13.19 
(Millions of U. S. Dollars: End of Month) 
67.3 72.3 69.4 66.1 65.8 59.8 58.3 
46.0 45.7 45.7 45.7 45.7 45.7 465.7 
21.3 26.6 23.7 20.4 20.1 14.1 12.6 
8.6 8.4 oe Bi HA BS A 
76.9 80.7 79.2 78:2 77.6 70.6 170.4 
68.2 6867.9 54.8 52.8 654.5 652.9 61.2 
39.3 39.3 35.0 33.1 83.2 30.4 30.3 
18.9 18.7 19.8 19.7 21.4 22.6 21.0 
(Millions of Soles) 
241 281 353 473 467 384 409 
376 311 365 306 374 316 391 
(Millions of U.S. Dollars) 
16.1 18.8 28.6 31.6 31.3 25.1 26.6 
25.2 20.6 24.2 20.1 24.8 20.3 25.8 
(1948 =100) 
18 84 ere eee 
47 59 56 
72 123 87 
187 330 238 
(Millions oe Sie End of Month) 
823 794 753 708 702 618 597 
671 666 712 701 679 714 702 
560 555 557 576 563 606 595 
111 111 155 125 116 108 107 
219 207 180 271 266 315 312 
(Millions of Soles: End of Month) 
129 125 146 182 177 163 181 
2,272 2,350 2,362 2,461 2,473 2,456 2,478 
ee cme ne: ahenty aie sats ie 
2,212 2,297 ca aebaa cai 
574 493 490 456 451 466 462 
(Millions of Soles: End of Month) 
2,864 2,874 2,843 2,892 2,872 2,778 2,782 
1,037 1,040 1,078 1,098 1,053 1,056 1,044 
1,827 1,834 1,766 1,794 1,818 1,722 1,688 
932 913 922 905 929 941 953 
14 21 22 33 41 25 10 
8,629 3,775 4,252 4,379 4,017 3,812 3,887 
(Per Cent: Average of Daily Quotations) 
7.622 7.86 7.8 7.8 7.88 7.8 £17.88 
(1948=100: Average of Daily Quotations) 
90 91 91 91 91 91 91 
(1948 = 100) 
187 190 194 196 193 194 196 
160 162 156 158 158 161 146 
280 286 297 296 269 256 266 
‘177 «181.««s«181-s—‘aU8HCi«‘aBBSSCdQD—s«196 
140 140 141 141 141 142 143 
(1948 = 100) 
‘308 «1138S 10s s117,—=a18’'i=—isT 
2 Rate established in September. 3 December 12. 


* 1935/39. 


1951——_—___——_- 


July 


14.95 14.95 
15.22 15.20 


§ April 8. 


Aug 
(Soles per U. S. Dollar: End of Month) 


Sept Oct 


15.23 
15.41 


15.34 
15.47 





- 1952 
Nov Dec Jan Feb Mar 
15.32 15.28 15.21 15.30 15.30 
15.47 15.386 15.28 15.38 15.48 
End of Month) 
12.68 13.48? 12.86 13.39 15.365 
12.78 13.09 13.09 13.61 15.46 
56.9 60.2 60.3 62.7 64.1 
45.7 45.7 45.7 45.7 465.7 
11.2 14.5 14.6 17.0 18.4 
wi «6S UO wo8 
oe Fit WS Whe cvs. 
48.6 47.2 49.5 48.8 56.3 
26.7 24.0 25.4 26.1 30.7 
21.9 2.2 24.0 23.8 26.6 
290 347 
288 304 
18.9 22.6 
18.7 19.7 
578 661 665 701 722 
713 758 777 778 788 
606 652 671 677 687 
107 106 106 101 101 
296 224 230 217 214 
181 173 159 116 
2,477 2,439 2,507 2,576 
ars ee aaa 
oe - sae Waker 
461 455 511 520 
2,687 2,741 2,749 2,831 — 
1,040 1,082 1,047 1,067 1,075 
1,648 1,659 1,702 1,764. .... 
983 1,003 1,038 1,055 ei 
15 9 17 8 8 
3,607 3,859 3,812 3,591 
7.32 7.38 #4«172.4!1 7.41 
93 96 87 89 92 
198 203 202 196 
153 154 155 155 
272 325 275 227 
‘192 “198 196 200 
145 146 147 147 


‘115119 


Sterling certificates not trad- 


Peru 


Apr 


15.43 
15.67 


15.00 
15.13 


747 
833 
733 
101 
215 


1,098 


10 
11 
12 
13 
14 
15 
16 
17 


20 


50 
51 

52 
53 
54 
55 
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Philippines 





1937 1938 1939 1940 1941 1 1945 1946 


(Pesos per U. S. Dollar: End of Year) 


Exchange Rates 
See TOP. nk. sso esas 
2 With tax.. aE enn ka 
oN OS ee 
Gold and Foreign Assets 


10 CENTRAL BANK... .. Peet 
11 ee Cine ame mis 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 
LO ere rT re 
15 DoLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals. 
Foreign Transactions 
20 GOLD PRODUCTION. . freee 
VALUE OF TRADB 


21 eS Presakende 

22 SNS SURI. 6 cs cencneces 
VOLUME OF TRADE 

23 Exports (1937 Weights) . 

24 Copra and Coconut Oil. 

25 Sugar. 

26 Abaca..... 

27 Imports (1937 Weights) . . 


Assets of the Central Bank 

30 FOREIGN ASSETS. . 

Assets of Other Banks 

40 FOREIGN ASSETS.. 

41 Domestic LOANS AND INVESTMENTS 


42 SOVOrEMROME....... 2. 02.005% 
43 Official Entities............ 
4h Business and Individuals... . 
SET GCE a ikas save nciee 6 


Currency and Deposits 

50 MONEY SUPPLY... ete ei ae 
51 Currency. Pteve tate chee 
52 Deposit Money eRe eee 
53 TIME DEPOSITS......... sa ae at 
54 GOVERNMENT DEPOSITS......... 
55 Bank DgsITS* ae UR 


Prices and Wages 
80 WHOLESALE PRICES eae)” 


81 Home Goods....... 

82 Export Goods... Rai eecne 

83 Coconut Oil......... 

84 Ptr peeeeks 

85 Se 
UNIT VALUE OF TRADE 

86 Exports (Current Weights) 

87 Imports (Current Weights) . . 


88 Cost oF LYVING (Manila) ba 
WaGEs (Daily Rates, in Manila) 
89 RR A TE 


Production and National Income 
90 AGRICULTURAL PRODUCTION °. 


91 Re Oe ee einige wes 
92 PLM Sc sco. os se s'sw 
93 pe cincleh Conse steks 


94 NATIONAL INCOME............. 
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1.993 


805 
218 


134 


400 
222 
44 


60 
196 
112 

84 
95 


214 


106° 


59 
238 
270 


2.006 


233 
265 
143 


400 
189 


240 


65 
214 


141 
73 


85 
‘175 
20 


18 
13 


13 


25 
25 


79 
224 
254 


1.04 


* Monthly totals and 12-month averages. 


2.004 


193 


244 
245 


160 
103 
400 
240 


236 


62 
216 


140 
76 


95 
85 
21 


18 
12 


13 


23 
26 


“57 
236 
259 


> Home produced goods. 


2.008 


“(Millions al U.S. Dollars: End of Year) 


199 


236 
269 


165 


448 
238 


235 
48 


15 
88 


“179 
19 
15 
12 


21 
27 


2.007 


227 


2.025' 2.025 


~ “7 
656 333 
103 130 
667 464 


629 447 


(Millions of Pesos) 


73.8% 


192 
223 


- 


4 161 

58° 811 
(1948 =100) 

30 

91 

33 








INTERNATIONAL FINANCIAL Sratignggy VOLUME 
——— 


1947 


2.025 


— 


388 
109 
498 


489 


4.6 


540 
1,319 


84 
156 
8 
116 


(Millions of Pesos: End of Year) 


1,123 667 777 
(Millions of Pesos: End of Year) 

5 teh 206 260 218 
2238 118 285 411z 

51 158 191 226 

(Millions of Pesos: End of Year) 

. BZ 1,ae 940 1,015 

ie 882 539 558 

80°X 238 401 457 

79° 94 178 233 

ee 45 18 9 

199 372 413 471 

(1948 =100) 

18 re 143 96 

18 x 181 103 

19 ar 72 82 

14 58 82 

12 45 68 

15 62 77 

25 54 89 

27 «190 s«143 X06 

$1 78 90 101 

(1948 =100) 

‘ 81 96 

23 113 

45 76 

30 


ase 16 
(Billions of Pesos) 


* FAO Index. 


1948 


2.025 


400 


1 
399 
63 
463 
488 


14.6 


654 
1,189 


100 
100 
100 
100 
100 


800 


126 
612 
16 
78 
518 
362 


1,194 
576 
618 
249 

22 
772 


100 
100 
100 
100 
100 
100 


100 
100 


100 
100 


100 
100 
100 
100 


4.54 


1949 


2.015 
2.28 


230 


1 
229 
53 
283 
297 


20.1 


461 


106 
615 

21 

71 

523 

xX 169 


1 ,037 
572 
465 


284 
32 
722 


87 


72 
63 


101 


69 
104 


94 


102 


109 

79 
114 
165 


4.63 


1950 


2.015 | 


3.35 


285 
3 
282 


74 
359 


374 
352 
22 


1,235 


553 
295 


81 
679 
77 


79 
72 


101 


77 
79 


92 


102 


119 


150 
178 


4.67 


195] 


2.015 
2.358! 
2.85 
246 

7 

240 

72 

318 


330 
311 
19 


27.7 


818 
961 


149 
162 


169 
82 


492 


145 
749 


659 


1,161 
651 
509 


291 
46 


85 


82 
71 


118 


99 


9 


— 


Nov 


2.015 
3.08 


290 
3 
287 


365 
380 


' Begir 


"New 


Philippines 
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——-1950——- 
Nov Dec 


1952—— 


Jan Feb Mar Apr May June July Aug Oct Mar 


(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 
, ; 2.358? 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2 
3.80 3.75 $.80 3.70 8.20 2.80 2.65 2.85 2.85 2.95 2.85 2.85 2.90 2.85 2.80 2.70 $ 


Feb Apr 


2.015 
3.35 


2.015 
3.08 


285 
3 
282 
74 
359 
374 
352 
22 


275 
4 
271 
92 
367 
377 


354 
23 


2.3 


70 
62 


278 


4 
274 
103 
381 
390 
368 


290 
4 
285 
90 
380 
395 
373 
22 


2.2 


66 


292 
4 
287 
106 
398 
404 
382 
23 


2.2 


62 


281 


o 
276 
121 
402 
415 
393 

22 


2.4 


79 
76 


121 
525 
187 

76 


561 


242 
657 
48 
71 
538 
154 


1,266 
703 
563 
289 

87 


88 
89 
86 
80 
72 


272 


5 
267 
124 
396 
404 
382 

21 


2.2 


67 
96 


149 
149 
332 
149 
104 


044 


248 
680 
45 
73 
562 
137 


1,246 
686 
560 
291 

72 


87 
92 
76 
63 
58 


26 


6 
262 
118 
385 
396 
375 

21 


6 
266 
99 
370 
382 
363 
19 


(Millions of U. S. Dollars: End of Month) 
7 271 


271 
6 
265 
96 
367 
369 


351 
19 


(Millions of Pesos) 


2.7 


57 
102 


(1948 = 


125 
140 
220 
204 
103 


534 


235 
692 
44 
74 
574 


1,206 
663 
543 
294 

67 


(1948 = 


90 
98 
74 


58 
54 
117 


83 


2.4 


64 
99 


100) 


146 
184 
22 
159 
92 


542 


197 
703 
44 
63 
596 


1,157 
649 
508 


294 
77 


100) 
90 


97 
76 
59 
58 
120 


81 


2.2 


62 
80 


137 
207 
98 
184 
76 


(Millions of Pesos: End of Month) 


522 


(Millions of Pesos: End of Month) 


192 
709 
44 
54 
611 


1,152 
642 
509 


294 
78 


87 
93 
75 


60 


255 
6 


249 
84 
339 
356 
337 
18 


2.5 


59 
96 


213 
32 
150 
94 


510 


169 
728 
45 
52 
631 


(Millions of Pesos: End of Month) 


1,158 
643 
516 


293 
61 


247 
6 


241 
79 
326 
342 
323 
19 


2.4 


47 
90 


246 


7 
240 
72 


311 
19 


2.5 


49 
80 


245 
7 


238 
62 


314 
18 


2.4 


67 
86 


242 
7 
235 
64 
306 
331 


312 
19 


2.3 


49 
87 


240 
7 
233 


69 
309 
332 
314 

19 


(see 


' Beginning July. ? Beginning March 29. _—* January/October. ‘ January /September. * June/December. June 30. Page 97 
"New calculation beginning January. * 1934/38. 













Portu dal INTERNATIONAL FINANCIAL STatigricy 


VOLUME 














































———— 
eaten ncaa esceonnn aa 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 “ie 
Exchange Rates (Escudos per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 22.094 23.673 27.650 25.006 25.094 24.940' 24.940 25.065 25.065 28.95 28.95 28.95 28.95 
FREE RATES FOR Escupos ABROADT (Escudos per meen of One U.S. Dollar at Official Cross Rates: kind of Year) or 
2 Switzerland (franc) pein aes ; . 82.57 26.15 28.02 28.95 29.27 29.99 99.78 
Gold and Foreign Assets (Millions of U. S. _ Dollars: End of Year) - 
10 BANK OF PorTUGAL: Gold....... 80 86 93 ae . Toe 433 310 236 178 192 264 177 
11 DOLLAR EXCHANGE IN U.S. BANKS... nex aun 83 85 I 48 39 47 38 38 46 4l 50 
12 Government and Banks. . . ee 545s ASee) Geng aaye UhinR” eee MANS | tae te os 68 42 
13 Business and Individuals... . aa : Sate pasta Saas nee seats case 7 g 8 
Foreign Transactions 
VALUE OF TRADB (Millions of Escudos) 
20 Clie ir khan seeded 1,207 1,149 1,842 1,688 2,973 93,237 4,587 4,307 4,295 4,090 5,334 7,563 563 
21 CCM ii bcccah aes 2,874 2,310 2,082 2,590 2,469 4,056 6,860 9,462 10,351 9,043 7,879 9,464 516 
22 Trade Balance —1,167 —1,161 —740 —952 504 —819 —2,273 —5,155 —6,056 —4,953 —2,545 —1,901 47 
23 Net SURPLUS WITH EPU AREA. pee ras ry piers ... 71,341 645 1,743 205 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
$0 Fonmoan ASEBTS .............. 1.70 1.77 2.02 2.89 6.83 18.32 18.70 15.87 12.78 12.45 13.64 15.97 13.4; 
31 Domestic Loans & INVESTMENTS 1.61 1.65 1.60 1.81 1.72 1.73 1.84 1.84 1.88 1.88 2.03 2.25 2 0: 
32 ee i less 1.16 1.16 1.15 1.36 1.39 1.43 1.32 1.29 1.28 1.25 1.25 1.25 12 
33 Non-Government........... .85 .49 .45 .44 .34 .30 .62 .65 .60 .64 .78 1.00 7 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic LoANS & INVESTMENTS ahs 8.97 4.22 4.42 4.66 7.10 8.95 10.66 12.81 18.06 13.41 18.97 13.2 
Currency and Deposits (Billions of Escudos: End of Year) 
50 Money SUPPLY..... Warns sey 5.98 5.93 6.67 7.86 11.70 24.88 26.80 26.41 26.09 24.53 25.35 28.58 95.3 
51 SS il 2.25 2.50 2.85 4.29 7.80 8.34 8.37 8.32 8.11 8.01 8.85 "79 
52 Deposit Money. . ee 8.77 8.68 4.17 5.02 7.42 17.08 18.46 18.04 17.76 16.42 17.83 19.74 17.4 
SB Tuee DMPOMTs................ .97 .93 .99 1.02 1.07 1.02 1.00 .97 91 . 84 .87 .96 8 
54 GOVERNMENT DEPOSITS......... 26 .85 .16 25 32 2.73 2.95 1.67 .49 .33 .74 1.03 9 
Government Finance (Millions of Escudos) 
60 DeEFIcIT (—) OR SURPLUS ey 118 8 -173 —148 -—328 -—520 —489 —872 —1,192 — 884 —194 —477 
61 EB oni os keke kee nee 2,137 2,250 2,169 2,218 2,443 3,303 3,899 4,296 4,408 4,690 4,826 4,100 
62 Expenditure............... 2,020 2,242 2,342 2,366 2,771 3,823 4,388 5,168 5,600 5,574 5,020 5,177 
63 Escupo DEBT ee 4,005 4,009 4,047 5,486 5,719 9,011 9,513 9,419 9,421 9,612 9,864 
64 FOREIGN CURRENCY DEBT... 5,730 5,688 5,604 3,459 3,173 3,113 3,103 3,096 3,088 2,480 2,473 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ey 3.83 8.86 8.93 3.61 2.83 2.83 3.04 3.24 3.76 3.92 3.79 3.9 
71 CORPORATE BOND YIELD... 6.02 5.92 6.76 6.61 4.09 5.22 3.64 3.49 3.88 4.01 4.16 4.0 
(1948 =100: a: 7 a . 
72 SHARE PRICEs (General)......... Se ote 89 81 74 77 181 133 100 81 78 88 § 
Prices (1948 = ae 
80 WHOLESALE PRICEs (All Goods) *. 43 42 42 53 62 98 96 101 100 102 101 111 T 
81 Home Produced Goods...... oe 45 44 50 57 92 103 104 100 106 107 107 rT 
82 Import Goods........ see neg 37 39 59 71 108 83 95 100 96 92 117 ‘ 
83 RETAIL PRICES *....... ; 54 52 X 49 54 60 92 101 103 100 103 104 103 1 
Production and Deiiemae (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 105° anh 104 115 100 109 102 
91 FISHERIES PRODUCTION. . 69 88 73 71 70 89 112 102 100 103 110 
Sy maar b 
92 APPLICANTS FOR EMPLOYMENT ° .. i7.2 16.6 13.6 3.13 39 1.80 1.49 1.59 
a ee 


+ Currency. *In Lisbon. > 1937/44 figures relate to December. ° Includes employed applicants. 
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——1950—— 
1951 ” 


Nov Dec 


28.95 B og.95 28.95 


29.92 B o9.78 29.27 


264 177-192 
50 «46 
38 
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—1951 
May June July Aug Sept Oct 
(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
28.41 28.62 28.61 28.57 28.84 29.06 29.14 29.22 29.32 29.92 30.36 


(Millions of U. S. Dollars: End of Month) 


Jan Feb Mar Apr Nov Dec Jan 


28.95 


29.85 28.75 


197 197 202 212 217 
48 54 53 47 Ad 
40 46 45 40 36 

8 8 8 7 8 


583 
769 
— 186 


98 -9 


(Billions of Escudos: Last Wednesday of Month) 


.65 14.63 
02 2.03 
25 1.25 
oe 19 


217 
46 
38 

7 


6 
885 
—259 


—216 


14.80 
1.99 
1.25 

-74 


217 


43 
35 
8 


892 
— 325 


77 


14.77 
1.99 
1.25 

75 


223 
41 
34 

7 


(Millions of Escudos) 
26 567 672 


855 
—183 


92 


14.95 
1.99 
1.25 

75 


234 
48 
4l 

7 


627 
725 
—98 
183 


15.30 
2.11 
1.25 

.86 


250 
36 
29 

7 


684 
756 
—72 
486 


15.61 
2.17 
1.25 

.92 


(Billions of Escudos: End of Month) 
.94 18.03 18.26 13.48 


(Billions_of Escudos: Approximately End of Month) 


.24 26.52 
.84 7.94 
.40 18.59 
.88 .90 


03 1.07 


27.02 
7.92 
19.10 
91 


92 


25.58 
7.94 
18.64 
.94 


1.04 


13.66 


27.07 
8.14 
18.93 


.95 
95 


13.42 


27.61 
8.25 
19.36 
-96 


1.03 


13.43 


27.58 
8.46 
19.11 


96 
1.15 


(Per Cent: Average of Daily Quotations) 


87 
42 


85 


108 
103 
115 


99 


3.81 
3.85 


110 
107 
114 


101 


3.79 
4.11 


(1948 =100: Average of 
87 87 


3.79 
3.82 


(1948=100) 


109 
104 
116 


100 


111 
107 
118 


104 


3.70 
4.01 


111 
107 
118 


104 


3.66 
3.90 


Daily Quotations) 
88 90 90 


116 
110 
128 


104 


2 


5 
3 
2 


735 
725 
10 


146 


15.90 


2.21 
1.25 
96 


13.56 


28.20 
8.55 
19.65 


.96 
95 


264 
41 
32 

9 


265 
39 
32 

7 


Portugal 


1952- 


Feb Mar 


Apr 


28.95 28.95 28.95 


30.10 30.05 29.74 


270 274 
40 42 
33 31 

7 11 


509 
953 
—444 
—181 


—199 


Sr 


‘Beginning July. | * Beginning September 22. * 1934/38. 





Spain 


Exchange Rates 


OFFICIAL RATES 
Basic Selling 
Preferential Selling 
Basic Buyin 
Preferential 


Gold and Foreign Assets 
10 Bank OF SPAIN: Gold 
11 DOLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks. . 
13 Business and Individuals. . 
loreign Transactions 

VALUE OF TRADB 
20 
21 ee 5 

VOLUME OF TRADE 
22 Exports (1935 Weights) 
23 Imports (1935 Weights)... 
Assets of the Bank of Spain 
80 FOREIGN ASSETS 
81 Domestic LOANS & INVESTMENTS. 
32 Government.... 
33 Non-Government 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 
41 CasH 
Currency and Deposits 


50 MONEY SupPLy (Net) 
51 Currency (Gross)... . 
52 Deposit Money (Gross)..... 


53 TIME DEPOSITS 

54 BANK CLEARINGS.......... 
Money and Capital Market 

70 SHARE PRICES (General)..... 
Prices 


80 WHOLESALE PRICEs (All Goods). . 
Home Go 
Export Goods....... 


Import Goods 


UNIT VALUE OF TRADE (In Dollars) 
Exports (Current Weights). . 
Imports (Current Weights). . 


Cost oF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION.... 


91 AGRICULTURAL PRODUCTION 
92 FAO Index 


93 APPLICANTS FOR EMPLOYMENT... 


94 NATIONAL INCOME 


1 Beginning April 3. 
* Beginning October 7. 
October 7. 





10.72 


From January 20—October 6:10.95-25.00. 


INTERNATIONAL FINANCIAL Statistics youn 


1940 1941 1 1945 1946 


(Pesetas per U. S. Dollar: End of — 
11.22! 11.22 11.22 11.22 


16.81 
10.95' 10.95 10.95 10.95 
12.56 12.56 ne 


a 
1937 1938 1947 1948 1949 1950 1951 


22— 11.22— 11.22— 
Mor 88° 89. 40° 21.90 


10.95— 10.95— 10.95— 
21.90" 28.47' 82.85 
39.84 
51.50 


11.22— 
25 00 


21.90" 


39.65 
53.00 


8.58 
8.68 


9.10 


9.10 
11.39 


16.40 


35.00 37.50 45.00 


"(Millions of U.S. Dollars: End of Year) 
er seeks 42 110 111 111 111 85 61 51 
6 10 61 32 16 13 14 16 17 
8 


(Millions of U. S. Dollars) 


129 170 288 266 
203 180 282 802 


(1948 =100) 
67 63 94 77 81 
79 65 68 74 91 
(Billions of Pesetas: End of Year) 
6 1.2 1.2 1.2 
20.6 24.2 27.2 
ne 16.4 vse 16.7 
2.8 4.2 6.5 10.4 
(Billions of Pesetas: End of Year) 
14.1 27.2 34.6 45.2 
3.0 5.2 6.4 7.0 
(Billions of Pesetas: End of Year) 
26.2 34.2 42.7 48.5 


13.5 19.0 22.8 26.0 
15.6 20.5 26.0 29.5 


4.4 8.7 10.4 12.9 
7.4 11.3 13.8 17.5 


(1948 =100: Average ? Months) 
86 10 143 


806 
896 


5.3 


(1948 =100) 
45 66 80 93 
40 66 79 92 
71 66 101 110 
91 75 126 126 
44 67 81 92 
(In Terms of U. S. Dollars: 1948 =100) 
53 74 84 94 104 
59 89 86 93 
(1948 =100) 
51 61 80 94 


(1948 =100) 
ee 95 
110 
111 
139 


102.7 


121 
110 
(Thousands) 
148 178 
(Billions of Pesetas) 
63.3 90.4 


112 76 a 
106 
160 

113.8 


450 117 


43.7 108.5 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
‘ Beginning October 18. * Beginning October 16. ‘ vor ae ay Fo ugust 25. ? Beginning. 
* Beginning August. * Beginning November 1. 


TATISTics 
—— 


——— 


1951 
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Spain 


Te ee ccc cc cc ee 


—— 1950 


Nov Dec Jan Feb Mar 


11.22— 11.22— 
21.90 21.90 
10.95— 
32.86 


39.85 
52.00 


11.22— 
21.90 
10.95 — 
32.85 


39.87 
51.00 


10.95— 
32.85 
39.88 
51.00 


10.95— 
32.85 
39.84 
51.50 


10.95— 

$2.85 
39.84 
51.50 


61 
21 
14 

8 


61 
20 
12 

8 


61 
25 
18 

8 


61 
17 


61 


49 36 


22 


Apr 


11.22— 11.22— 11.222 
21.90 21.90 21.90 
10.95 — 
$2.85 
39.88 
50.00 


61 
19 
12 

8 


52 
31 


May 


July Aug 


> — — — — — 1951 —-— —-— 
June 


Sept Oct 


(Pesetas per U. S. Dollar: End of Month) 


11.22— il 
21.90 


10 .95— 

32.85 
39 .87 
50.00 


32.85 


39.89 
50.00 


21.90 
10.95— 


11.22— 11.22— 
21.90 21.90 


10 95— + 10.95— 
32.85 32.85 


39.89 39.68 
48.00 47.75 


11,.22— 
21.90 


11.22— 
25 .00* 


10.95— 10 95— 

$2.85 32.85 
39.66 39.63 
48.00 51.00 


(Millions of U. S. Dollars: End of Month) 


61 
16 
9 
7 


60 


18 
10 


47 


38 35 


191 
111 


163 
107 


8 


61 
16 
8 
8 


61 
14 
5 
9 


37 30 
(1948 =100) 
131 111 
99 87 


50 
14 
6 
9 


50 
17 


(Millions of U. S. Dollars) 
44 36 28 25 


31 


147 
80 


(Billions of Pesetas: End of Month) 


af 
32.2 
16.9 
15.3 


| 
32.1 
17.0 
15.2 


on 
32.8 
17.4 
15.4 


Pe 
32.7 
reat 
15.0 


5 
34.2 
18.0 
16.2 


(Billions of Pesetas: End of Month) 


70.3 
10.3 


71.9 
9.9 


(Billions of Pesetas: End of Month) 


61.3 
31.0 
40.7 


22.3 
27.9 


30.7 


29.8 


31.6 31.7 


28.2 28.0 


64.0 
32.8 
41.1 


22.7 
25.9 


33.9 


31.5 


(1948=100: Average of Daily Quotations) 
86 84 86 89 91 90 


163 
139 
180 
166 
157 


163 
150 
182 
156 
184 


(In Terms of U. S. Dollars: 1948 =100) 
83 90 92 86 80 91 


87 84 


128 128 


124 112 


(1948 = 100) 
161 159 
146 145 
187 183 
160 149 
176 177 


99 89 
(1948 =100) 
127 128 
(1948 = 100) 
115 107 


( Thousands) 
127 129 


164 
154 
183 
166 
190 


165 
153 
168 
166 
190 


100 98 


128 128 


115 117 


Jan Feb 


———1952—__—__—_ 


Mar Apr 


11.22— 11.22— 
25.00 25.00 


21.90 


39.65 
52.00 


51 
17 
10 

8 


21.90 


39.65 
48.00 


51 
18 
10 

8 


oo! EEE 


“Free rate established August 1. ™ April 30. 
change closed July 18, 1936 to March 1, 1940. 


12 April /December. 


1 July 1936. 


131935. 
17 July /December. 


™ April. 
18 1931/35 


% Less than 12 months. Ex- 
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Sweden 





1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


3.885 


FREE RATES FOR KRONOR ABROADT 


2 Switzerland (franc)......... 


Gold and Foreign Assets 

eNO Sa 
11 Gold 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


ON RS rere 


14a Foreign Exchange.......... 
146 Foreign Investments........ 
Sep tie es nis kos 6 sree'a 


16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks. . 
18 Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


20 ED ee ek nn og > wo ae 

21 SEIU TOA Ne isn 40 oo vw ve 

22 Trade Balance. ; 

23 Net SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 

24 Exports (Current Weights). . 


25 Imports (Current Weights). . 


Assets of the National Bank 

30 FOREIGN ASSETS ............... 
31 Domestic LOANS & INVESTMENTS 
Government............... 
Non-Government........... 


Assets of Other Banks 


40 FOREIGN ASSETS............... 
41 Domestic Loans & INVESTMENTS 


42 Government... 
43 Business and Individuals. 
REN eo rt tir we wih se 


Currency and Deposits 
50 MONEY SUPPLY. 
51 Currency. 


52 Deposit Money . rep 

53 National Bank. 

54 Other Banks.... 

55 Postal Checking Sy stem. 


56 Time Deposits: Other Banks 
57 Gov't. Deposits: National Bank 
58 BANK CLEARINGS * eo 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue... 
62 


OS ere 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor 
64 Use of Cash Balances... . 
65 KRONA DEBT. 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BOND YIELD?....... 
SHARE PRICES 


72 he Lik il 
73 ee arta. a 
74 Iron and Steel... ...... 
75 Machinery..... 


Prices and Wages 
80 WHOLESALE PRICES ¢... 
81 Export Goods 


82 Import Goods.............. 
UNIT VALUE OF TRADE 

8&3 Exports (1948 Weights)..... 

8h Sawn Timber.......... 

85 ee 

86 Imports (1948 Weights) . 

87 FREIGHT RATES..... 

88 Cost oF LIVING............ 


WacEs (Hourly Earnings). . 





+ Currency. 
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618 
244 
259 

10 


99 


28 
612 


2,001 
2,127 
—126 


4.185 


520 
821 
191 
8 
89 
67 
22 
609 


1,844 
2,087 
— 243 


11! 
94 


2.16 
20 
ae 
.09 


87 
44 
19 


rs 


-64 


_— ee TD 
>: 
ae 


1,430 


193 
—207 
2,430 


4.200! 


387 
808 
71 
8 
89 
69 
20 


476 
142 


1,890 
2,507 
—617 


7) 
_ 
on 


—116 
1,488 
1,604 


204 
—89 
2,634 






INTERNATIONAL FINANCIAL STAtisticy f§ yopuME 


(Kronor per U.S. Dollar: End of Year) 


4.200 4.200 4.200 3.6007 38.600 8.600 5.180% 5.180 
ene: - anes - One U.S. Dollar at Official Cross Rates: End ff Year) 
oy 4.85 5.99 5.26 .39 6.40 
(Millions of U. S. Dollars: End of Year) 
360 447 713 610 272 233 269 289 
160 223 482 $81 105 81 70 90 
198 129 44 89 41 84 65 102 
2 94 187 140 126 68 134 97 
46 24 42 57 61 57 51 63 
88 19 88 53 61 52 47 63 
8 5 8 4 11 5 4 1 
406 470 754 667 334 290 320 852 
235 211 210 173 59 49 90 115 
7 
(Millions of Kronor) 
1,328 1,346 1,759 2,548 93,241 3,979 4,250 6,708 
2,006 1,676 1,087 3,399 6,226 4,951 4,841 6,117 
—678  —330 672 -—851 -—1,985  —972 —91 —409 
ee mente Ets eats iste 479 -—152 
ey 
i ms 91 100 115 144 
111 100 87 108 
(Billions oe Kronor: End of Year) 
1.51 1.87 2.99 2.19 .98 .84 1.40 1.60 
1.06 1.17 1.58 2.04 3.11 3.72 3.61 3.72 
.76 1.02 1.50 1.82 2.93 8.60 8.31 8.45 
.80 16 .08 .23 -19 .22 .20 .27 
(Billions of Kronor: End of Year) 
.29 .10 aa al ooo .20 .26 .83 
4.74 5.28 7.92 8.23 8.47 8.55 9.23 10.17 
.35 1.03 2.15 .99 .53 te 1.27 1.11 
4.39 4.25 5.76 7.24 7.94 7.83 7.96 9.06 
.44 .65 .23 .28 31 61 .60 AT 
(Billions of Kronor: End of Year) 
3.59 4.06 6.54 6.99 7.04 7.67 7.94 8.44 
1.48 1.69 2.79 2.91 2.93 3.17 3.34 8.57 
2.12 2.37 3.75 4.07 4.34 4.50 4.60 4.88 
.01 -01 .04 .08 .07 .10 .08 -04 
1.76 1.97 2.95 3.05 3.23 3.32 3.33 3.52 
.35 .39 75 .94 1.04 1.08 1.18 1.31 
2.56 2.91 8.89 4.06 4.27 4.32 5.06 5.41 
.38 .380 .83 Th .63 .68 47 61 
3.15 3.38 4.44 6.03 6.90 6.98 7.38 9.11 
(Millions of Kronor: Year Ending June $0) 

—1,110 —1,720 —1,388 —27 -—395 —30 -—296 -261 
2,195 2,378 3,460 3,880 3,810 4,716 6,247 6,371 
3,305 4,098 4,848 3,907 4,205 4,746 6,643 6,632 

991 1,545 1,179 242 225 67 874 X 212 
118 176 209 —216 170 —37 —78 49 
3,625 5,170 10,953 11,195 11,420 11,487 11,861 X12,073° 
(Per Cent: Average of Months) 
3.91 3.39 3.04 3.01 3.02 3.08 8.02 8.11 
5.76 4.29 X 3.06 3.03 3.14 3.33 8.02 8.14 
(1948=100: Average of pon 
59 70 102 108 113 100 100 117 
47 58 97 102 108 100 96 116 
55 66 94 107 112 100 99 116 
59 73 110 115 116 100 99 117 
(1948 = 100) 
€8 80 91 87 93 100 101 106 
52 55 72 74 89 100 89 110 
65 85 101 90 95 100 100 119 
ie sates iors ie 90 100 93 100 
44 47 63 72 95 100 98 105 
29 34 62 67 87 100 83 82 
95 100 101 114 
ms hice 118° 1007 89s 98 
75 85 93 93 96 100 102 103 
56 60 73 79 91 100 104 108 


* Monthly totals and 12-month averages. 





> Mid-month quotations. 


° Home consumed goods. 


12,229 


3.25 
3.45 
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1951—___——_—_— - > SS —————_ —1952—_ 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 
( — ~ 7 of One U.S. Dollar at Official Cross Rates: End of Month) 
6.18 6.08 6.06 6.07 6.25 6.21 6.22 6.42 6.33 6.29 6.24 6.15 5.85 


(Millions of U. S. Dollar: End of Month) 


270 302 274 283 305 318 305 330 395 432 484 490 478 471 
108 114 124 129 129 129 129 128 134 136 152 179 211 214 
94 116 86 76 94 100 88 99 126 199 243 213 204 195 
67 72 65 78 83 89 89 102 135 97 97 64 61 
55 54 63 66 70 73 63 66 70 65 76 
54 53 61 65 69 73 62 65 ‘ 69 64 74 
1 1 1 1 1 1 1 1 1 1 
356 346 384 375 403 458 498 543 547 

106 105 93 94 89 89 84 80 64 62 
98 99 86 88 81 83 77 74 58 55 
7 7 7 7 7 7 7 7 7 8 


Apr 


(Millions of Kronor) 
516 455 549 788 1,049 746 759 919 945 923 
693 663 681 788 850 886 773 839 757 815 777 
—-177 -—208 -1382 -153 —-62 1638 -27 -—80 162 130 146 
—100  -—122 66 -—-100 -—80 107 111 42 200 422 164 
(1948=100) 
——> 121<-——--_ —-—> 163<—-—_ —— 144<—_- —> 162 
—»> 126<——_-__ —-—> 140<——-_ ——>_ 125<-—_- ——> 120 


(Billions of Kronor: End of Month) 
.42 1.40 i ; 1.47 6061.08 CUS COUCH C 8. 2.23 
.68 3.86 ‘ , 4.10 4.04 3.84 3.79 8.67 3. 3.44 
.43 3.62 : 3.80 $8.73 3.58 3.46 938.36 3. 3.14 
-25 .23 ‘ i .30 .31 .30 .33 31 ‘ 31 


(Billions of Kronor: End of Month) 
.28 20 ‘ ‘ .32 .36 .34 .36 .38 .33 .34 
-27 10.57 ‘ i 10.85 10.96 11.19 11.47 11.59 11.95 12.13 
.06 : : oe) 636 CUCL CCA COSCO 
21 j ; 9.80 9.83 9.71 9.64 9.88 9.98 10.06 
51 .64 -60 -70 .44 .80 .66 

(Billions of Kronor: End of Month) 
8.64 8.40 8.80 8.59 9.03 9.13 
8.58 3.53 3.65 3.70 3.80 3.89 
§.06 4.87 5.15 4.89 5.23 5.24 
.05 .09 .07 .06 .05 .06 
8.67 38.55 3.79 3.60 3.87 3.81 
1.88 1.28 1.28 1.24 1.32 1.387 
6.04 6.26 6.49 6.51 6.78 6.83 


-61 -64 46 82 53 86 
12.78 11.97 12.53 11.51 12.29 13.56 14.96 


(Millions of Kronor) 


12,222 12°464 12,259 12.734 12,329 12,422 12.409 12,421 12,199 12,685 12,567 12,628 12,835 12,823 12,679 13,198 12,467 
(Per Cent: Average of Daily Quotations) 

3.25 3.82 8.30 38.25 $8.21 3.22 93.26 8.26 3.25 3.24 3.20 3.20 3.19 3.20 3.20 3.22 8.26 

3.45 3.53 $.87 3.88 3.86 38.52 93.55 3.54 $3.89 3.84 3.81 98.27 $3.81 $3.82 3.87 3.55 3.68 
(1948=100: End of Month Quotations) 

128 133 142 147 147 149 153 152 155 163 169 168 158 160 162 153 143 

129 136 147 156 166 171 174 169 177 182 194 199 181 182 183 166 158 

126 135 143 148 152 153 164 159 165 172 174 174 163 165 168 157 144 

129 132 141 149 142 143 146 144 146 157 164 164 152 154 155 149 140 


(1948 =100) 
114 118 124 129 134 139 141 143 143 142 143 143 148 149 150 150 


125 144 162 187 193 199 200 199 208 202 202 202 204 208 214 209 
132 136 146 152 157 162 162 161 155 154 152 154 155 154 157 157 


109 <——— ——> 127<#——- _- ——> 153<—-—— _- ——> 170<——_ _ ——-> 175 «+—_....._...... 
108 =—s_-:116 118 132 138 141 150 159 163 167 170 178 182 175 182 191 
89 101 112 112 142 133 107 180 185 185 186 205 213 221 181 174 
122 <-_—— —»> 1381<———- _ ——> 146<—— _ —— > 153<———- _ ———> 152 <—_......._..... 
111 132 139 143 151 164 181 = 188 181 181 180 186 189 173 178 
oe 105 ieee” wane 115 120 ; 123 MP. wusks, Okan 
>1ll <——— rr cae cece > 181<—— - —— > 1K<— ——» 187<—— 


Continued on next page 


' Beginning September. ? Beginning July 14. 3 Beginning September 20. ‘Includes net foreign borrowing of 106 million 
kronor. * Includes foreign debt balance of 106 million kronor. * December. 7 November. * May/December. Page 103 
gn 














Sweden INTERNATIONAL FINANCIAL STATIisticy 


; - Ap 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


1951 








Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 67 67 73 67 66 75 91 94 100 104 108 112 
91 AGRICULTURAL PRODUCTION (FAO) 92! bases nine ee a 95 92 100 106 113 aaa 
92 EMPLOYMENT (Industrial) . Pa 80 81 84 82 82 95 98 99 100 101 101 103 
(Per Cent of Union <a 
98 UNEMPLOYMENT (Industrial) a. 10.8 10.9 9.2 11.8 11.3 4.5 3.2 2.8 es 2.2 1.8 
(Billions of Kroner 


94 Gross NATIONAL PRODUCT 12.1? - a 19.9 1.8 28.5 26.4 27.6 29.8 






















ton {1987 2... .205000 6.3 million deposits with the Other Banks are negligible. Bank Clearin 
W Popul ” sans gs: 
SWEDEN spmotiem|1960............ 7.0 million Total clearings of the Other Banks at the National Bank. 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 









and short-term dollar obligations held for Swedish account, as re- GOVERNMENT FINANCE: Data represent consolidated accounts of the 
ported by all U. S. Banks. Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Offic 
FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- at the National Bank. Revenue:X Beginning February 1947 in 
produced goods and imports for home use. Monthly exports are cludes revenue raised for local authorities. Use of Cash Balances: 
not adjusted to include silver. Distribution of Total Value of Trade Changes in the balance of the Treasury and the National Debt 
by country and by commodity : Office with the National Bank. Net Borrowing: Kroner ond Krona 
Debt: X Beginning February 1950 includes a U.S. dollar debt of 20 
Per Cent of Total Exports Per Cent of Total Imports ae 
1937 1949 1950 1951 1937 1949 1950 1951 million to the U. S. Export-Import Bank. 
United Kingdom... 23 17 14 19 Germany 21 a ae i 
Germany.........16 8 18 11 United States.....i4 10 9 9 MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
aoe SS Uf eee OS irredeemable bonds. Beginning November 1937 quotations an 
Soe... ....s. 2 of “eB. :. 6 & «a for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
Denmark. 4 5 6 4 Netherlands 4 5 5 5 ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
al ium-Luxemb’¢ - Fs i 3 a per cent loan prior to that. Discount and Rediscount Rates o 
: the National Bank for 3-month bills have been 3.0 per cent sine 
Per Cent of Total Exports Per Cent of Total Imports December 1. Discount Rate of commercial banks in Stockholm 
1937 1949 1950 1951 1937 1949 1950 1951 on loans up to 3 months has been 3.0-5.0 per cent since December 
Wood Pulp....... 21 19 20 28 BaseMetals&Mfrs.17 16 11 12 1, 1950. Previous changes in these rates have been as follows: 
pn, Sane on.. 14 «12 . 8 Coal, Petroleum ‘ 
x hi ~S — oe 16 d Products... 16 19 18 
Wood and Mfrs... 13 13 12 12 Mach.& Vehicles. 14 18 17 16 National Bank Commmacial Baws 













































rank eens * - = 7 7 7 oe 133 18 #17°«217 Date Established Discount Rate Rediscount Rate Discount Rate 
( ent) 
Net Surplus with EPU Area: Net sum of surpluses or deficits as 1938—Dec 1.. ; 2.5 ct 
reported under the European Payments Union (EPU) and the 1935—Oct . 5-5-3.8 
Intra-European Payments Schemes of 1948 and 1949. Figures +9 nd 6 tenes 8.0 ..¢ is 
include capital transactions as provided in the agreements. Surplus May 7......... 8.5-5.5 
for the last quarter of 1948 was 184 million kronor, equivalent to an May tf. peace 3.5 32 
annual rate of 734 million kronor. 1941 ~May esses 3.0 2'5 8.0-5.5 
Balance of Payments (in millions of Swedish kronor): ie errr 2-5 8.0 $335 
1950—Oct 6.... 1.1.2: 2.5 
1938 1947 1948 1949 1950 : BE canseae 8.0 3.0 3.0-5.0 
E ts (f.0.b.).... ‘ 1,879 3,250 3,990 4,250 6,710 : . 
iaparte eit. ‘ ceeveee 32,098 -5,242 -—4,956 -—4,345 -6,113 Share Prices: Weighted arithmetic averages of a relatives with 
ee -219 1,998 -966 95 —4o8 original base 1937=100. Based on quotations of shares on the “A 
Transportation.............. 212 600 640 590 600 list in Stockholm. Compiled by Affarsvarlden. 
ence income...... . ; 104 22 19 16 14 
ens. a eons i a aa = = PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 187 
/ - -—— - - kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Total goods & services. 84 —1,443 —398 484 190 Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Private remittances ; 13 333 a=6 s “a Ships of all nationalities in trade to and from Sweden: Unwei _ 
The "Waal oy —12 = ss a ae —— e of all freight rates for coal, grains, timber, and pulp. 
Amortizations on loans 12 50 53 53 piled by Svenska Handelsbanken. "Wages: Beginning 1948 all wort 
saa — a a a ers in industry; X prior to 1948 all workers in industry, transporta- 
SR cticboe mb kesanes 1 184 264 4 - tion, and commerce. 
Errors and Omissions... . ‘ 2 43 72 —31 7 4 
PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
s Deficit (— 87 —1,216 —62 507 —189 
ae = of the Swedish Federation of Industries, by groups (1935 =100): 
COMPENSATORY OFFICIAL FINANCING 
ER ORRRNS, . ons since ess —_ — 4 150 124 Durable Consumer? 
Drawing rights (net). (Se — — —61 — 158 —161 General Goods Goods 
ECA loan. veeeees = — — — 106 Ma cckhvsWrckags pedachaGertistenekeers 188 194 165 
Long-term credits...... 2... = —96 —88 —53 =e | _SR RR RRO Ras Symi ite an Serer aide 189 201 171 
Short-term balances: 
tna, “ & s." ™ 
ollars, cn —110* i . ° 
+ eS a balance ralcs. a or wet A 4 i _— on Gross National Product: At factor cost: 
Other assets. . [pews okies — 146 99 ‘ 
Monetary gold........ eee — 306 992 89 oo 86106 Gross National Product by Industrial Origin: At factor cost (io 
NN ieee eisb save —87 1,216 62 —6507 189 billions of Swedish kronor): 
' Preliminary * US. dollars only. 1938 /39: 1946 1947 1948 1949 - 
‘ 2. 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. Manufacturing woos fe Se fe Se (te 
Foreign Exchange: Includes a small amount of gold. Cash: Currency Government. ‘68 1.50 1.76 2.00 +3} 17.52 
holdings and deposits with the National Bank. All other. . . . ssscaces «= 3B 64S RR eT uw 
3 “— anh a | hae a 
CURRENCY AND Deposits: Currency: Includes Government holdings. BOO. 2s en earees 12.06 21.79 28.63 26.88 21.68 
Government Deposits: Includes Official Entities. Government 1 July-June. ? Excluding forestry and fishing. 
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Sweden 


nD 


—-1950 a 


Nov Dec Jan Feb Mar Apr May June July 


1952 


Aug Sept Oct Feb Mar Apr 


(1948 = 100) 


115 112 109 113 118 LET 116 


102 «= 102,—'s—«d0Bs—'é‘S0Bs«dC(i«‘CCS!SC(Ct«CdB 
(Per Cent of Union Membership) 
Rad Zen 1.4 1.2 — 


3.6 2.7 2.4 2.9 Pay 


Gross National Expenditure: At market prices (in billions of Swedish 
kronor): 
1938 /39' 1947 1948 

Personal consumption. . ' ‘ 17. 
Gov't current expenditure... ; 2. ‘ 
Gross public domestic invest. 

Residential building... . . 

Plant and equipment... . 

Net change in inventories * 
Gross private domestic invest. 
Net foreign investment 


Gross National Expenditure 


' July /June. 2 Very rough estimates. 


SWITZERLAND Population | 9600000717247 million 


Notes to series on page 106. 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 


tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 frances per troy 
ounce of fine gold (or 4.13—4.68 francs per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1938 1949 1950 1951 1938 1949 1950 1951 
Germany. . aie Germany. 
United Kingdom... 11 France 
France... ia as United States 
United States... .. 
Italy United Kingdom. . 
Netherlands....... 6 Belgium-Luxemb'g 4 
Belgium-Luxemb’g 3 9 


1938 1949 1950 1951 1938 1949 1950 1951 

Watches, Clocks, Coal, Petroleum, 

and Parts....... 18 20 19 2 and Products... 11 9 9 9 
Textiles, includin Grains. ; 10 9 

Apparel........ 17 14 14 15 Mach. &Vehicles.. 7 11 10 
Machinery. . 16 22 22 21 = Steel Mill Products 6 7 5 
Chemicals and Re- Textile Fibers..... 5 6 8 

lated Products... 138 15 14 16 Fruits& Vegetables 5 5 4 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million francs. Position with Belgium excluded 
for period November 1949 through October 1950. Volume of Trade: 


Indexes cover total value of trade in 1938. 


‘102 «102 «108 s«108-'s«ia2'—si=‘idsiaC‘i‘«‘‘N}’#SSCO¥SNCCSsC« 


107 115 116 are eae “wee Coe 
91 


93 


94 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks’’ 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 

r cent since June 1949. Previous changes in these rates have 
n as follows: 
Discount RATES 
Date Established National Bank Commercial Bank 
(Per Cent) 
I oho Sod ide cmowxeens 2.0 
1936—Nov 26. 1.5 
SE aids ccna s0bedeuecaneexen 
NN ne on, et cakaannbos 
1940—May 
ES at Bal at a a a da a a elena ge 
60—Oe.......... 
1948—July.......... 
1949—June...... 


pat Fi re te pt 
S-SRSRSR 


~ 
? 
- 
a 
a 


The commercial bank rate is stabilized by agreement among the 
banks. Share Prices: Weighted averages of price relatives ased 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent’of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. XFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs): 


1938 1946 1947 1948 1949 1950 


Wages and salaries.......... 4.21 8.33 9.67 10.39 10. 10. 
Income of unincorporated en- 
terprises: Total.......... 1.87 3.52 3.74 3. 3 
Of which: 
Agriculture, forestry, etc. ‘ 1.21 1.21 ‘ , 1. 
Industry, handicrafts... . 1 
Trade, banking, insurance 
Corporate profits: Total 1 
Of which: 
Government enterprises. . 
Dividends 
Undistributed profits... . 
Corporate profits tax.... 
Net interest and rent 
Net income from abroad..... 


a 


‘1934/38. ? July 1938-June 1939. ? Rough estimate. 
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Switzerland INTERNATIONAL FINANCIAL STATistig 


een nn eee eeeeeeeeeeeeeeeeceereeceeeeccecceccceecceeccceeceeceeeeceeecececeeeeceeeeeeeeeeeeeeee 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates (Francs per . S. Dollar: End of Year) 
1 OFFICIAL RATF..... as ii 4.324 4.438 4.459 4.309 4.305 4.290 4.315 4.315 4.315 4.300' 4.288 
OTHER FREE RATES IN Sw ITZERLAND t¢ (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


2a U.S. Dollar es oe ee 3.45 4.13 3.99 
2b Austrian Schilling... . i eee ares ee Jett one <a 
2c Belgian Franc........ ee tes oe ae ae ee 2.32 3.59 
2d French Franc. ate eae eas ea ee es ao ii ree 1.25 1.61 
2e German Mark. . ie ies a ee none ee et os atte 
2f Italian Lira yawn ee os seas es er nee oe _ are 

2g Netherlands Guilder........ oes peti v7 iat smi 23 

2h Norwegian Krone... pes Peay ae ie rd sie iesh ela .53 

2i Portuguese Fscudo......... ae raoed ays oe are sie 31 

2j Swedish Krona..... ae igen (lke paetak - ale .20 

2k Pound Sterling. ee Soar ew .41 


Gold and Foreign Assets (Millions of U. Ss. Dollars: End of Year) 

NATIONAL BANK 734 822 1,142 1,181 1,288 1,400 
Gold 5 602 665 1,104 1,144 1,215 1,845 
Foreign Exchange 231 158 38 37 24 55 

TREASURY: Gold — — 238 286 141 42 

TOTAL 734 822 1,380 1,467 1,379 1,442 

DOLLAR EXCHANGE IN U. S. BANKS 302 ‘ ‘ 508 340 304 373 446 539 
Government and Banks. . ee aa sea or Nias Aina es 
Business and Individuals. . 


JOLUMI 


a 
1951 


oe 
w 
=> 
wo 


.29 
17 


DNHwN-— w- Nw. 
ower Coe COCO OO 
223352 S232 


= 


Foreign Transactions 
VALUE OF TRADB (Millions of Francs) 
20 Exports eet 1 F 1,463 1,474 2,676 $8,268 
21 Imports, c. i. f . ‘ 2,014 1,225 93,423 4,820 
22 Trade Balance 5 — 532 — 551 249 — 747 —1,552 
23 Net SURPLUS WITH EPU AREAS. eck she 
VOLUME OF TRADE (1948 =100) 
Exports (1938 Weights)..... ee 71 46 81 92 
Imports (1938 Weights)... .. ; 48 21 71 100 


Assets of the National Bank (Millions of Francs: End of Year) 
80 FOREIGN ASSETS ............... ,192 172 $8,558 4,942 6,108 £6,359 
31 Domestic LOANS & INVESTMENTS - 2 7 147 260 801 464 


Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic Loans & INVESTMENTS ,92 Ti 042 3,459 4,396 4,955 5,161 
41 Official Entities............ 8 141 84 106 162 

Non-Government........... ,82 ,92 3,318 4,312 4,849 4,999 


474 391 851 464 


Currency and Deposits (Millions of Francs: End of Year) 
50 MONEY SupPPLy (Net) é 5 5,952 8,425 9,189 9,580 
Currency (Gross)... . 75 § f 2,% 2,600 4,139 4,407 4,703 

Deposit Money (Gross)..... : ; 3,827 4,677 5,133 5,341 5,569 

National Bank......... " ; 1,236 1,110 1,164 1,172 1,243 

Other Banks... ‘ ‘ 1,889 2,554 2,879 $3,125 $8,294 

Postal Checking Sy stem . 45 5 701 1,013 1,090 1,044 1,033 

56 Time DEPOSITs.... 708 1,024 1,220 1,868 1,812 


Government Finance (Millions of Francs) 


60 DEFICIT (—) OR SURPLUS........ 2 : — 839 — 894 —25 190 —70 

61 : 1,036 1,591 2,767 2,924 2,682 2,297 

62 Expenditure 5 2 ‘ 2,123 2,430 3,661 2,949 2,492 2,367 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs..... 795 944 1,113 173 —T779 —145 

64 Use of Cash Balances —6 —137 —231 —255 587 205 

65 Monetary Operations 298 32 12 107 2 10 


66 FRANC DEBT. re 25% < 3,402 4,346 8,744 8,917 8,133 7,993 


Money and Capital 1 Market (Per Cent: Average of Daily Quotations) 
70 GOVERNMENT BOND YIELD..... ; a : 4.06 3.39 3.29 3.10 8.17 8.42 
71 CALL MONEY RATE ‘ ; . 50? 1.72? 1.50 1.00 1.00 an 1.50 
SHARE PRICES (1948 =100: Average of Daily Quotations) 
Industrial... . 84 77? 84 83 98 105 100 91 
Metals and Machinery. . 77 74 104 82 94 96 100 97 
Chemicals ‘ 86 72 83 87 128 137 100 82 
Prices and Wages (1948 = 100) 

WHOLESALE PRICES * 46 62 79 95 92 96 100 95 
Home-Type Goods. . 51 61 73 89 91 97 100 97 
Import-Type Goods 41 63 86 102 94 95 100 93 

UNIT VALUE OF TRADE 
Exports (1929/38 Weights). . Paha 39 45 52 x 101 100 104 97 
Imports (1928/38 Weights) . . oie 40 53 72 ZX 105 93 98 90 


61 67 78 93 93 97 99 
55 57 62 81 89 96 


a 
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1951 
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1 ,387 


1,504 
521 


120 


4,691 
5,916 
—1,225 
672 


136 
118 


6,231 
351 


6,524 


6,391 
873 


11,201 
5,260 
6,815 
1,529 
4,073 
1,212 
1,370 


105 
lil 


102 

98 
102 
103 





——1950—— 
Nov Dec 
4.348 4.288 
4.385 4.29 
3.76 3.64 
4.29 4.20 
3.90 3.87 
3.44 3.30 
3.97 3.78 
4.08 3.91 
3.18 3.11 
4.20 4.21 
3.73 3.47 
3.95 3.81 

1,466 1,441 

1,401 1,381 

66 60 
107 89 

1,574 1,530 
570 553 
436 423 
134 13 
410 445 
512 514 
-102 —-69 
-119 63 
147 156 

124 126 
6,343 6,232 
186 327 
6 ,066 

126 

5,939 

799 

roti Aa 

4,729 4,998 
a3 
1,978 1,773 
es Se 

1,118 1,125 

1,283 

-22 —-21 
182 723 
204 744 
58 —28 
—36 43 
— 6 

8,034 8,006 
2.87 2.91 
1.00 1.56 
104 104 
110 110 

94 92 
100 101 
97 98 
102 104 
96 94 
84 87 
99 99 
ae 





Jan 


4.290 4.298 4.319 4.321 4.334 
(Francs per Equivalent of One U. 


WCwrR Ce WCWWh OO 
or 
oc 


325 


115 
124 


6,273 
198 


6,165 
128 
6 ,037 


724 


11,116 
4,720 
7,119 


2.83 
1.19 


110 


117 
102 


104 
111 


96 
90 


100 


Feb 


Cw ret COW > 
wo 
me 


358 


—142 
46 


127 
123 


6,297 
208 


6,194 
126 
6 ,068 
854 


10,959 
4,715 
7,097 
1,954 
4,077 
1,066 


1,277 


2.86 
1.00 


112 
119 
106 


106 
99 
115 


97 
93 
100 
102 


Mar 


moot COO Oe 
w 
— 


1,441 
1,384 
58 


64 
1,506 
505 
385 
120 


379 
534 
—155 
23 


135 
133 


6 ,237 
235 


6,266 
128 
6,138 
839 


11,032 
4,752 
7,115 
1,897 
4,153 
1,068 
1,248 


2.88 
1.00 


115 
122 
106 


107 
99 
116 


98 
94 


100 


Apr 


CwrhOd® Ohh OO > 
nw 


1,436 
1,379 
57 

64 
1,500 
501 


380 
121 


399 
561 
— 162 
—55 


138 
132 


6,212 
236 


6,284 
134 
6,150 
834 


10 ,983 
4,757 
7,059 
1,862 
4,123 
1,075 


1,262 


2.97 
1.00 


118 
126 
110 
106 

99 
115 


101 
98 


101 


May 


June 


1951 


July 





Aug 


Sept 


Oct 


(Francs per U.S. Dollar: End of Month) 


4.342 4.341 4.345 4.356 4.369 4.369 4.369 
S. Dollar at Official Cross Rates: End of Month) 


4.338 4.34 4.33 4.34 4.385 4.36 
3.99 4.07 4.04 3.78 3.61 3.22 
4.20 4.08 4.04 4.04 4.04 3.96 
3.97 4.05 4.03 3.89 3.71 3.49 
3.59 3.88 38.85 93.68 $3.51 3.43 
4.38 <¢€.37 €30 Git 6.40 3.06 
4.08 4.14 4.12 4.05 3.95 3.85 
$.41 3.50 383.54 93.89 $8.21 8.14 
4.36 4.37 4.33 4.30 4.80 4.30 
8.70 3.70 3.60 3.62 93.62 3.52 
3.92 4.00 3.97 3.80 3.75 3.66 
(Millions of U. S. Dollars: End of Month) 
1,447 1,435 1,483 1,481 1,425 1,428 
1,394 1,387 1,390 1,382 1,381 1,383 
54 49 44 48 44 45 
64 64 64 64 64 64 
1,511 1,500 1,498 1,495 1,489 1,493 
498 509 499 507 512 493 
380 391 379 384 387 375 
118 118 121 123 124 119 
(Millions of Francs) 
384 401 390 348 426 434 
524 521 465 441 421 488 
—140 -—120 —75 —93 5 —54 
9 -—20 83 110 92 161 
(1948 =100) 
136 144 135 121 148 155 
123 122 112 106 103 119 


(Millions of Francs: End of Month) 
6,234 6,210 6,202 6,190 6,164 6,180 


234 


230 


180 


174 


216 


254 


(Millions of Francs: End of Quarter) 


6,281 
136 
6,145 
852 


6,391 
136 
6,255 
769 


6,360 
130 
6,230 
780 


6,370 
140 
6,230 
830 


6,358 
142 
6,216 
882 


6,364 
137 
6 ,227 
978 


(Millions of Francs: End of Month) 


11,020 
4,730 
7,141 
1,937 
4,142 
1,062 
1,254 


11,030 
4,801 
6,998 
1,810 
4,134 
1,053 
1,276 


11,019 
4,801 
6,996 
1,753 
4,155 
1,088 
1,265 


10,935 
4,831 
6 ,932 
1,704 
4,165 
1,063 
1,270 


10,863 
4,919 
6,826 
1,633 
4,141 
1,053 
1,298 


(Millions of Francs) 


10 ,935 
4,923 
6,990 
1 ,684 
4,188 
1,119 
1,312 


(Per Cent: Average of Friday Quotations) 


2.98 2.97 
1.00 1.06 
(1948 =100: 
118 137 
128 123 
111 112 
107 105 
101 101 
114 110 
100 99 
100 101 
102 102 
ee” ees 


Spread between official and free rates eliminated September 18. 


2.96 2.96 2.99 3.00 
1.12 1.39 1.268 1.26 
Average of Friday Quotations) 
116 119 121 123 
122 127 131 132 
111 115 117 119 
(1948 =100) 
103 103 103 105 
100 100 100 100 
107 105 107 110 
103 104 104 107 
100 102 102 100 
103 103 104 104 
oe MO scan seen 


2 Less than 12 months. 


Nov 


4.36 
43 
02 
42 
51 
92 
95 
21 
.28 
57 
.66 


Coto mCOtS COO KO mOO 


1,439 
1,390 
50 

64 
1,504 
507 
386 
121 


419 

491 

—12 
67 


143 
118 


6,228 
271 


6,430 
140 
6,290 
925 


11,024 
5,016 
6 , 932 
1,656 
4,146 
1,130 
1,320 


2.97 
1.25 


120 
129 
115 


104 
100 
109 


104 
100 
105 
105 


Dec 


69 Co me Co me COCO COCO 
YOR CUMomw 
23 AIRSSOHD 


— 
— 
— 
o ooonr 


— 
oak 
on 


1,504 
521 
402 
120 


428 

469 

—41 
57 


142 
111 


6,231 
351 


6,524 
133 
6,391 
873 


11,201 
5,260 
6,815 
1,529 
4,073 
1,212 
1,370 


2.99 
1.25 


120 
131 
112 


105 
101 
110 


105 
100 


105 


Jan 


4.371 


wwrccw wwwwew 
: © 
© 


1,433 
1,374 
59 

64 
1,497 
526 
397 
129 


345 
495 
—150 
97 


116 
113 


6,198 
273 


6,590 
140 
6,450 
935 


11,066 
4,925 
7,076 
1,718 
4,173 
1,184 
1,405 


2.89 
1.12 


125 
136 
120 


105 
101 
110 


103 
99 


105 


Feb 
4.36 


4.36 
3.55 
3.96 
3.13 
3.64 
3.97 
3.92 
3.64 
4.17 
3.67 
3.59 


1,425 
1,362 
63 

64 
1,489 
544 
417 
128 


383 
458 
—75 
74 


124 
108 


6,164 
273 


6,730 
140 
6,590 
870 


11,080 
4,901 
7,049 
1,704 
4,250 
1,095 


2.83 
1.00 


124 


134 
120 


104 
107 


104 
100 


105 


Switzerland 


1952 
Mar 


5 4.358 


Ww rm COC ROOK WOtOm 
eee - 
nN 


1,425 
1,368 
57 


1,490 
544 
412 
132 


413 
450 
—37 
—22 


142 
110 


6,166 
273 


6,802 


6,656 
805 


11,165 
4,924 
7,046 
1,692 
4,225 
1,129 
1,445 


2.79 
1.00 


120 
129 
115 


103 
101 
105 


105 
100 


105 


CoCo mm Com RO WWD 
¢ o 

Ss 

re 


1,420 10 
1,349 11 
71 12 


1,484 14 


—38 23 


6,143 30 
276 $1 


4,915 51 


1,679 53 


2.81 70 
1.00 71 


117 72 
125 73 
110 7% 


104 85 
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Switzerland 





Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 


91 EMPLOYMENT (Manufacturing)... 
92 UNEMPLOYMENT (All Types)..... 


98 NATIONAL INCOME 





Thailand 





1937. 1988 11939. +1940. +1941.) 1945 1946 +1947 1948 +1949 ~~+:1950 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


FREE RATES 
2 LS CS 
3 Pound Sterling............. 


Gold and Foreign Assets 
10 BANK OF THAILAND............ 


11 OS 
12 Foreign Exchange.......... 
13 hy eee 
14 Tg ee 
15 rt 
16 Foreign; Investments........ 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Foreign Transactions 

VALUE OF TRADE 
20 1 
21 Imports (c.i.f.)............. 


22 VOLUME OF Exports: Rubber... 


Assets of the Bank of Thailand 
30 FOREIGN ASSETS.......... 

Domestic LOANS & INV ESTMENTS 
31 Government........ 
Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
41 Government............... 
Non-Government........... 


Currency and Deposits 
MONEY SUPPLY 
61 I Sl i 
Deposit Money............ 


GOVERNMENT DEPOSITS......... 
7ime DePOSITS................ 
BANK DEBITS» 


Prices 

80 WHOLESALE PRICEs (All Goods). 
81 Cost or Livinc (Bangkok) 
Production 


90 
91 TIN 


92 


AGRICULTURAL PRODUCTION (FAO) 


93 NATIONAL INCOME 





* Beginning 1941. 
12-month averages. 
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91! oa 
74 73 
10.0 8.6 
8.70 


73 
6.5 


1937 1938 1939 1940 1941 '! 1945 


3.1 
9.36 


INTERNATIONAL FINANCIAL STATisticy 


1946 1947 1948 
(1948 = 100) 

gies tae 96 89 100 
80 81 90 98 100 

( Per Cent of ; ones Workers) 
ee 1.0 ‘ 6 

(Billions of Francs) 

10.44 13.47 15.03 16.84 17.65 


(Baht per U. S. Dollar: End of Year) 


1949 


93 
94 


1.6 
17.36 


1950 


107 
92 


1.8 
18.09 


2.18 2.34 2.80 2.92 2.83? — 9.968 9.968 9.968 12.554 12.55 
(Baht per eens ws One U. S. Dollar at Official Cross Rates: End of Year) 
= eee a eee 18.88 19.60 23.48 21.13 
14.61 15.57 20.57 20.09 
(Millions of U.S S. “Dollars: End of Year) 
54 56 71 85 109 463 155 151 217 218 288 
~ — 37 37 50 86 78 78 78 118 118 
48 49 29 43 54 372 72 68 134 97 167 
48 49 29 43 54 58 58 52 55 72 126 
-- — — _ _— _ 11 11 51 20 41 
— _ -— _ — 314 3 5 27 4 — 
6 6 5 5 5 5 5 5 5 8 8 
5 4 3 15 14° 24 25 zx 48 
2 
(Millions of Baht: Year Ending December $1)* 
166 201 214 244 290 89 450 1,091 2,484 2,981 3,923 
112 130 130 165 156 108 648 1,110 1,727 2,297 2,881 
(1948 =100) 
37 43 44 46 47 -- 25 55 100 98 117 
(Millions of Baht: End of Year) 
— _ — — — 2,007 1,570 1,534 2,180 2,758 93,621 
_— _ — _— — 373 1,112 1,100 1,128 1,120 1,404 
(Millions of Baht: End of Year) 
4l 42 53 62 222 364 622 761 869 971 
6 13 14 20 184 209 316 311 241 238 
35 30 39 42 39 156 306 450 628 733 
16 24 32 25 178 634 355 359 366 445 
(Millions of Baht: End of Year) 
196 246 291 $64 2,158 2,883 2,775 $8,117 93,365 4,277 
145 185 227 287 1,725 1,86, 1,890 2,205 2,365 3,043 
51 61 64 77 432 967 885 912 1,000 1,234 
eT Seb ere 32 137 136 164 392 379 279 
24 24 25 17 61 74 83 115 110 116 
ee 25 37 57 152 312 753 807 1,117 X 4,543 
(1948 =100) 
7.038 10’ 14 ere enbh 105 100 93 95 
8.24" 9.04’ 11 73 86 100 100 96 99 
(1948 =100) 
65 88 88 88 95 99 71 89 100 122 122 
375 347 367 403 372 42 25 23 100 183 244 
79! 84 92 100 109 111 
(Millions of Baht) 
767® 8,697 13,513 14,619 18,578 


1940 data projected from April/December. 


» Monthly totals and 


a 
1951 








4,652 
3,710 


113 


4,511 


1,785 


1,170 
235 
935 


499 
3.782 
“402 


128 


103 
110 


239 


(eS, 


1937/1939, years beginning April 1. 









VOLUM 


No’ 


119 
"Ap 
mat 


STATIsTicgf@ VOLUME V, NUMBER 5, May, 1952 Switzer land 


———, 


— —__150—-—- ———————————re —1951 ——— ST _—-__ ———_—_—— 1952-—_____—_ 
195] Nov Dec Jan Feb Mar Apr May June July Aug Sept Feb Mar Apr 


(1948 =100) 


POE ssc aaa 103 
(Per Cent of Insured Workers) 
< om me om 


Thailand 


1950— — —————————— — — — — — ——— -—- 19§ 1 —- ——- ——_ ——— — —-— — —-—-— —-—— ) —— —- ———— 1952 —- 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12.56 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
21.53 21.13 20.99 20.78 20.56 20.85 21.21 21.50 21.29 21.84 23.02 22.66 22.50 22.08 21.70 19.81 20.27 19.70" 2 
19.47 20.09 20.15 19.62 19.23 19.33 19.30 19.29 19.23 19.08 19.02 19.00 18.79 18.71 18.70 16.32 16.91 17.21 $ 
(Millions of U. S. Dollars: End of Month) 


285 288 282 293 312 322 327 327 323 333 345 353 360 358 367 377 368 360 10 
118 118 118 118 118 118 115 117 113 113 113 113 113 113 113 113 113 113 11 


163 167 161 168 187 198 202 201 200 209 221 228 234 175 184 194 186 178 12 
109 126 122 130 141 146 147 142 138 142 147 148 150 89 86 85 70 56 138 
54 41 39 38 46 51 55 59 62 67 74 80 84 86 97 109 116 122 


3 3 3 6 6 6 9 9 9 ll ul 2 4 +0 70 #6 «69 ~ + & 69 
4448 464 «52 2«538ti(<i‘ :C«CKC“‘<‘éi“‘:;*CS!S*C*«*ST!S:C~C<“<«it*“‘<i«*“_CSsé‘é“;*“‘éT*O*#*«dNMOM!SOCAMHO12 
43 «47 44 50 51 #56 461 64 «4266 72 «42°78 83 £489 «4294 «+106 «112 «2118 
2 2 2 2 2 1 2 1 2 1 2 3 2 Z 3 3 3 


(Millions of Baht) 
371 467 274 353 408 387 349 4548 
310 213 349 326 354 309 274 282 455 


(1948 =100) 
118 125 93 153 109 124 88 116 81 120 


(Millions of Baht: End of Month) 
3,567 3,700 4,120 4,120 4,072 4,198 4,354 4,445 4,542 4,511 4,620 4,639 4,536 


1,574 1,735 1,798 1,808 1,952 1,785 1,781 1,781 1,747 1,785 1,880 


(Millions of Baht: End of Month) 


1,036 1,068 1,087 1,062 1,096 1,103 1,127 1,115 1,202 1,170 1,284 
237 211 230 219 229 235 238 239 276 235 232 
799 857 857 842 867 868 889 876 926 935 1,052 


353 298 526 477 436 480 512 576 566 499 334 
(Millions of Baht: End of Month) 

4,472 4,567 4,888 4,844 4,866 5,013 5,082. .... ene Beales weed 

3,252° 3,386 3,507 3,470 3,469 3,568 3,615 3,654 3,666 3,782 3,948 

1,220° 1,181 1,901 1,874 1,007 1,466 1,687 .... aoa erates Ae 

275 337 412 484 596 400 431 410 409 402 382 

135 125 119 114 115 116 122 123 135 128 131 
(1948 =100) 

97 99 103 101 102 102 107 108 106 107 104 

114 115 112 110 109 109 108 107 106 109 
(1948 = 100) 


"306 «278 «= 888-389 2222224225 


—— 


tals and '1934/38.  *June 30.  *Beginning May1. ‘Beginning September 27. ‘September 30. _* April/March. 
oe — - * Unadjusted for revaluation of rice, rubber, and tin exports. * Beginning January 1951 data partly esti- Page 109 
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Turkey 





1937 1938 1939 1940 1941 , Y 1945 1946 


Exchange Rates 


2 PREMIUM 
CurRB RATES 
UP eee : 
Pound Sterling............. 
Gold: In Bars.............. 
In Coins (Sovereigns) . 


1 OFFICIAL SELLING............. } 1.254 1.264 1.304 f 


A Ae Co 


Gold and Foreign Assets 
10 CENTRAL BANK........... 


11 os cg ents na 
12 Foreign Exchange.......... 

13 DOLLAR EXCHANGE IN U.S. BANKS* 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADB 


20 Exports oe 
21 Ne 
22 Trade Balance 


2$ Net SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 


24 Exports (1938 Weights) 
25 Cotton 

26 Tobacco 
27 Imports (1938 Weights) 


Assets of the Central Bank 

30 FOREIGN ASSETS ............... 
31 Domestic LoANs & INVESTMENTS 
32 Government........ 

33 Non-Government... 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 Government........... 
42 Non-Government..... 
BPTI SseSawases ss % 


Currency and Deposits 
50 Money Supp_y (Net).... 


§1 Currency (Gross). . 
52 Deposit Money (Gross) . 
53 Central Bank...... 
54 Other Banks. . 


65 Time DEposits ee a 

66 GOVERNMENT DEPOSITS....... 

Prices 

80 WHOLESALE PRIcEs (Istanbul)”. . 
UNIT VALUE OF TRADE 


81 Exports (1938 Weights) 

82 (Current Weights) 
83 Cotton 

84 Tobacco 

85 Imports (1938 Weights) 

86 (Current Weights) 


87 Cost OF LIVING (Istanbul). . 
Production 

90 INDUSTRIAL PRODUCTION. . 
91 AGRICULTURAL PRODUCTION 


92 FAO Index 
93 Cotton (Ginned) 
94 Tobacco 


95 NATIONAL INCOME 


62 
250 
182 

67 


979 


“ale 


61 
221 
64 


326 
189 
191 


184 
81 


22 
26 
23 
30 
18 
21 


29 


‘End of year and month. 
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34 
29 


146 
160 
—5 


107 
164 
91 
48 
298 
223 
74 
301 
236 
66 


364 
213 
217 


198 
93 


79 


1,606 


260 


200 
85 


438 
806 


192 


84 
96 


88 








INTERNATIONAL FINANCIAL STATisticy [VOLUME 


1947 1948 1949 1950 
(Liras per U. S. Dollar: End of Year) 
1.822 1.822 1.820) ., 6 , 
\ 1.811 1.811 1.950/ 2.828' 2.825% 2.825 2.825 2.825 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
igen kn ae pes oe 3.55 4.55 4.33 3.65 
Seat 3.66 3.30 
seine 5.49 4.21 
a pean Te aca 6.87 6.71 5.23 
(Millions of U. S. Dollars: Last Saturday of Year) 

113 138 287 307 269 192 203 214 
88 92 241 237 170 162 164 160 
26 46 46 70 99 80 49 65 
16 26 X 52 55 38 18 10 ae 

(Millions of Liras) 

111 123 219 432 625 651 694 738 
69 76 126 224 685 973 968 877 
42 48 93 208 —60 -—422 -274 -—139 

nae A 52 —267 

(1948 = 100) 
75 68 56 83 95 100 128 125 
74 51 4 2 — 100 202 487 
54 62 75 56 80 100 157 99 

42 34 47 51 93 100 113 133 
(Millions of Liras: Last Saturday of Year) 

148 176 860 860 763 539 570 601 

581 666 916 943 817 1,034 903 1,163 

511 585 774 793 583 788 657 886 
70 80 142 149 234 246 245 278 

(Millions of Liras: End of Year) 

270 397 716 865 1,050 1,186 1,212 1,447 
74 125 234 249 238 288 300 362 

196 272 482 616 812 848 912 1,086 
78 69 79 105 94 112 93 111 

(Millions of Liras: Approximately End of Year) 

607 805 1,361 1,473 1,516 1,710 1,700 2,010 

431 543 917 965 924 1,000 958 1,000 

250 330 524 613 686 823 835 1,122 
34 37 73 61 84 100 124 234 

216 293 451 552 602 722 711 887 
58 82 78 102 128 144 155 178 

126 120 130 549 280 251 254 231 

(1948=100) 

27 38 95 92 93 100 108 97 
25 31 72 94 112 100 95 96 
27 33 70 93 112 100 100 102 
34 29 38 111 100 116 112 
24 27 70 90 120 100 90 93 
22 30 36 56 85 100 88 69 
27 36 47 57 103 100 94 77 
33 40 102 99 100 100 110 104 

(1948 =100) 

2% siti 88 99 100 105 107 
87 74 50 80 76 100 76 106 

aa oe a 93 88 100 90 103 

115 96 54 66 70 100 145 184 
96 74 94 132 132 100 123 115 

(Millions of Liras) 
ae! 7,815 6,951 8 ,229 


>’ Home consumed goods. 












a 
1951 


2.825 


217 


879 
1,114 
— 235 
— 298 


129 
354 
109 
158 


607 


1,435 
1,066 
369 


1,179 
"199 


103 


"122 
186 
91 


91 
103 


“150 


9 ,607 


OOOO eee eee 








ATISTicg VOLUME V, NUMBER 5, May, 1952 


—_ $$$ $$ —__—____ 1951——— 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
$3.55 3.42 3.57 93.56 3.66 3.65 3.60 93.80 3. 3.85 
3.12 3.32 3.21 83.30 3.25 3.23 3.21 3.12 sed 
4.18 4.37 4.45 4.48 4.59 .4.63 4.62 4.64 , Saar 
5.85 5.49 5.54 5.54 5.62 5.62 5.65 5.69 8: 5.86 
(Millions of U. S. Dollars: Last Saturday of Month) 


2.825 


211 210 293 
150 150 150 
61 60 53 
17 21 18 
12 16 14 
5 5 5 


60 48 
87 92 
27 —44 

— 66 


98 120 
232 113 
97 101 

145 


210 
150 
61 
12 
8 


5 


43 
88 
—45 


> 


=e 


79 
91 
47 
141 


207 
150 
57 
14 
10 
5 


90 
—47 
—42 


200 
150 
50 


13 


8 
5 


(Millions of Liras) 
43 39 


104 
—65 
—28 


(1948 =100) 
77 84 


84 


99 
“oe 


159 


43 
21 
179 


190 
150 
40 
12 
7 

5 


50 

89 
—39 
—27 


100 
137 
Or 


“0 
146 


197 
150 
47 
12 
8 

5 


85 
106 
—21 


—6 


158 
537 

85 
159 


(Millions of Liras: Last Saturday of Month) 


569 
1,188 
877 
311 


1,563 
314 
1,249 
96 


589 
1,299 
942 
357 


1,574 
317 
1,257 
97 


580 
1,297 
972 
325 


1,619 
309 
1,309 


106 


561 
1 ,347 
1,004 
343 


1,516 
311 
1,205 
118 


533 
1,472 
1,100 

372 


(Millions of Liras: End of Month) 


1,636 
312 
1,324 
130 


552 
1,446 
1,106 

340 


1 ,698 
311 
1,386 


139 


1,439 
162 


(Millions of Liras: Approximately End of Month) 


2,072 
1,016 
1,152 
189 
963 


194 
236 


104 


119 
86 
200 
85 
83 
98 


3,066 
2,026 
1,137 
176 
961 
196 
226 


101 


118 
199 
73 


91 
97 


2,068 
1,012 
1,162 
184 
978 


196 


228 


2,090 
1,038 
1,170 
178 
991 
204 
229 


(1948=100) 


98 


105 
122 
198 
60 
90 
88 


102 


96 


106 
99 
174 
98 
85 
90 


101 


(1948 =100) 


2,144 
1,138 
1,137 
144 
992 
201 
240 


99 


107 
128 


97 
95 


2,277 
1,169 
1,247 
184 
1 ,064 
207 
264 


101 


111 
116 
137 
83 
97 
103 


102 


2,344 
1,179 
1 ,326 
189 
1,138 
206 
253 


104 


113 
115 
155 
89 
93 
89 


104 


217 
151 
65 
14 
9 


- 


9) 


en  ———— 


' Beginning September 11. Premium rates also abolished on this date. 


? Beginning June. 


3 1934/38. 
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Exchange Rates 

1 SELLING RATE 

Gold and Foreign Assets 

10 GOVERNMENT: Foreign Exchange. 


Oe NT RR a5 ok hoe ne se 
12 SNe alk eee ccd aca se - 
13 Foreign Exchange........ 
4 Foreign Investments. . 

15 TOTAL. 6 dienes 
16 DOLLAR EXCHANGE IN v U, S. BANKS 
17 Government and Banks. . 
18 Business and Individuals 
Foreign Transactions 
20 GOLD PRODUCTION 

VALUE OF TRADE 
21 LS a 
22 Of which: Reexports. . . 
23 Imports, f.o.b. 5 ale 


Assets of the Reserve Bank 

30 Foreign ASSETS Pa 

31 Domestic Loans & INVESTMENTS 
32 Government ; ae 
33 Official Entities. . 

Assets of Other Banks 

) Domestic LOANS & INVESTMENTS 


/ 

4 

41 Government 

42 Official Entities - 
43 Business and Individuals. . 
44 CasH 

Currency and eaeiihis 


MoNEY SUPPLY..... 
Currency...... 


Deposit Money........ 


0 

1 

2 

3 Time DEPOSITs.... 
4 GOVERNMENT Derrosirs 
5 BANK DEBITS * 


oS s 


ry Gy 


Government Finance 
60 Dericit (—) OR SURPLUS. . 


61 Revenue. 

62 E xpenditure . ee 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances 


66 PouND DEBT 

67 Foreicn Currency DEBT 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 
SHARE PRICES 


71 Industrial 

72 Gold Mining 
Prices 

80 WHOLESALE PRICES ¢ 
81 Home Goods 

82 Import Goods 


83 Export Goops: Wool 
84 Cost oF LIVING 


Production, Employment, and Income 
90 GOLD PRODUCTION 


91 AGRICULTURAL PRODUCTION ( 
92 Wool Production 
93 EMPLOYMENT (Industrial) ¢ 


(FAO) 


94 UNEMPLOYMENT (Industrial) 


NATIONAL INCOME 
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* Monthly totals and 12 months averages. 


1940 


1941 


1945 1946 





1947 1948 


(U.S. Dollars per Pound: End of Year) 


3.970? 


3.980? 


4.005¢ 


(Millions of U. S. Dollars: 





3 1 36 15 4 3 

367 375 1,160 1,010 1,006 649 
857 866 914 939 762 183 
10 8 246 71 245 144 
— — _— — _— $22 
370 375 1,196 1,025 1,010 652 

7 8 x 6 47 46 16 
(Millions of Pounds) 
118.0 121.0 105.3 102.9 96.6 99.9 

42.3 49.7 77.6 97.7 103.1 1386.7 
5.4 8.6 5.5 7.8 12.5 15.8 

105.2 121.8 112.4 215.1 299.8 353.5 

(Millions of Pounds: End of Year) 

73.9 75.7 266.8 248.8 247.8 160.7 
5.4 28.1 6.3 8.8 11.2 26.0 
5.3 28.1 2.7 2 2.9 15.0 

BI — $3.6 5.8 8.3 14.8 
(Millions of Pounds: End of Year) 

74.2 92.4 129.1 184.1 220.0 278.3 

29.7 47.0 79.7 90.0 99.8 113.4 
1.5 ee 3.0 2.6 2.8 3.5 

43.1 43.5 46.3 91.4 117.4 156.4 

48.9 54.6 193.0 157.2 178.5 107.3 

(Millions of Pounds: End of Year) 
131.4 162.2 334.4 359.2 408.1 409.5 

25.8 30.9 66.9 64.3 63.1 66.2 

105.6 181.3 267.4 294.9 845.0 343.3 

25.1 23.3 57.2 48.7 54.7 41.3 
2.5 15.7 12.0 31.1 9.9 6.7 

170.5 195.8 322.1 447.3 471.1 539.4 

(Millions of Pounds: Year Beginning April 1) 
—48.7 -36.7 -51.1 -29.9 -14.8  -—55.3 
78.4 95.8 145.8 155.7 172.0 165.6 
127.1 182.5 196.4 © 185.6 186.8 220.9 

52.4 37.4 48.0 22.9 14.3 54.9 

—7.9 an —4.2 — —_ 
4.2 —8.4 7.3 3 5 4 

237.9 321.4 569.1 681.2 595.5 648.7 

98.1 59.7 13.8 13.6 13.5 13.4 

(Per Cent: Average of Months) 
3.408 8.00 3.00 2.89 2.63 2.90 
(1948 =100: Average of Months) 
37 43 71 98 100 
76 81 107 112 100 100 
(1948 =100) 
62 68 87 89 94 100 
63 67 90 94 97 100 
61 69 84 83 89 100 
44 38 49 45 64 100 
70 73 89 91 95 100 
(1948 =100) 
121 124 106 103 97 100 
: 83 90 100 
124 119 96 96 94 100 
82 85 90 94 97 100 
(Thousands) 

5.40 3.54 5.38 5.39 10.3 12.2 
(Millions of Pounds: Year Ending June $0) 

406 450 634 675 699 784 





>’ Monthly data are averages of weekly prices. 
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1951 _—_—-1950——-  —————— ———— 1951 i ——————_——_——_—_ ————_1952 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(U. S. Dollars per Pound: End of Month) 











Apr 





2.7725 9.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7833 2.7833 2.7725’ 2.7725 2.7725 2.7962 2.7962 1 
: (Millions of U. S. Dollars: End of Month) 
384 3 9 8 7 5 2 1 8 7 9 6 4 1 2 1 3 2 aa 
190 428 466 465 479 483 474 480 450 428 411 371 386 391 384 380 388 373 358 11 
194 187 197 202 208 205 210 210 210 210 210 210 209 208 190 190 193 169 164 12 
oi 241 270 263 272 278 264 270 240 218 201 161 177 183 194 190 194 205 194 13 
— — — — - “— — -_ _ —_ — If 
me 431 476 473 487 487 476 480 458 435 419 377 390 393 386 381 391 375 . & 
{ 44 44 36 39 21 10 16 17 17 22 12 16 14 7 8 12 eee 
3 41 42 34 35 18 7 12 14 15 17 9 13 8 4 5 8 7 ence cae 
3 2 3 4 3 3 4 3 2 5 3 3 6 3 3 3 2 18 
, (Millions of Pounds) 
me u3 U4 2.8 the 12.6 1S BS Se US CUS UMS 6S CU CUS lUCUBRS US CUMS 20 
“= 31.8 31.7 27.6 90.2 84.4 82.2 28.0 27.0 24.4 2.9 25.8 20.0 381.1 20.4 25.3 29.@ 92.3 21 
469.9 27 i.e a 2.6 2.6 3.1 3.3 3.3 2.2 2.5 3.0 2.6 3.6 1.9 2.3 aes 4.8 22 
33.8 28.5 34.9 30.6 32.9 39.7 48.2 47.7 38.7 48.2 40.7 44.0 35.8 33.3 39.0 39.4 38.0 23 
136.9 (Millions of Pounds: End of Month) 
97.8 152.3 166.0 165.4 170.6 171.8 168.6 170.8 160.0 152.2 146.1 1381.9 137.3 189.3 136.9 135.4 138.1 133.1 127.0 30 
21.0 28.8 28.7 28.8 25.8 26.1 25.2 28.8 28.4 24.1 25.2 94.8 25.2 23.9 27.8 28.6 939.4 40.4 4.0 91 
6.8 22.0 22.3 22.4 19.6 20.0 20.7 20.38 20.1 20.7 22.2 81.7 21.7 19.5 21.0 21.2 29.3 28.6 28.8 $2 
; 6.7 6.4 6.4 6.3 6.0 4.6 8.5 3.4 3.4 3.0 3.1 3.5 3.4 6.8 7.8 163 HS 11:3 &@ 
327.9 (Millions of Pounds: End of Month) 
112.8 274.0 278.6 285.3 290.0 295.0 302.0 306.6 313.5 317.7 322.4 312.7 321.3 321.6 327.9 325.8 323.7 318.6 .... 40 
5.2 eee’ oe isis ate ee nen oa ee cas. SO@ee as oar: ore ers aes tema, a 
209.9 vases 6.1 eee eee OO wus 4942 De” ‘eee <0eu adie agate ae 
58.9 ice S0D.8 ee (cca |. te te Peet sass ca | ee oe ee oe oa a 
79.6 96.3 85.2 84.9 83.8 69.7 63.3 58.5 562.1 53.3 55.9 55.8 652.1 3.9 8.7 G8 &1.7 Cea Se 
415.8 (Millions of Pounds: End of Month) 
79.1 393.1 411.3 410.9 407.6 407.7 409.5 410.9 407.2 401.9 401.2 394.6 403.5 409.9 415.8 404.8 403.6 399.0 .... 50 
336.7 m0 tat o.0 7.8 714.6 42 738 TS 6.1 Hd TA Ht SS Wl 7H yeaa ae 
43.4 322.5 339.6 341.9 336.8 333.1 335.3 335.6 329.3 325.8 321.7 315.2 326.8 328.1 336.7 327.7 322.0 318.9 .... & 
196 © 39.3 39.8 40.4 41.1 41.6 41.6 41.7 41.6 41.6 41.9 42.8 48.0 42.7 48.4 43.5 43.0 43.4 .... 58 
rr 33.5 32.8 39.0 50.4 54.1 48.7 49.1 42.7 40.3 38.7 25.8 19.8 19.38 19.6 23.9 38.7 35.6 26.0 5% 
657.2 733.2 665.8 711.2 726.1 711.9 688.7 818.3 716.1 797.9 703.4 746.7 782.9 792.9 752.3 aaa eis ikiees 
(Millions of Pounds) 
ad 4 —-7 12.5 -15.1 16 -—5.0 -3.4 —-T7.2 5.0 -—8.0 —T7.6 2.4 —-.8 -1.9 14.3 60 
16.1 14.5 16.7 27.7 22.6 22.8 11.6 18.6 15.5 25.1 18.2 12.8 20.2 16.1 20.8 31.3 61 
16.0 14.1 17.4 15.2 S37 2ST 166 176 2.7 Bi 2a Bea 7S 163 B22 WS 62 
a -4 1.0 —.l 10.0 1.9 —.1 2.9 3.4 -—7.3 -—7.1 2.6 —2.1 .4 1.4 4 63 
4 2.8 1 — — — 8.5 — — 6 — 3.0 — 6 12 ‘6 64 
-8.4 -—3.6 —.4 -—12.4 5.1 -—3.5 1.6 5 3.8 3.0 | RG 3.0 —.3 —.2 .8 —14.5 65 
731.8 781.7 732.7 782.6 742.6 744.5 744.4 747.3 750.7 742.8 785.7 738.3 736.2 736.6 736.2" 735.8 66 
30.8 33.6 33.7 33.7 $83.7 388.7 37.2 37.2 "0 2 387.8 387.8 39.8 39.8 40.4 42.4" 43.0 67 
3.60 (Per Cent: Average of Daily Quotations) 
3.55 3.55 3.55 3.55 3.55 3.55 3.50 3.50 3.50 3.62 3.65 3.65 3.68 3.88 3.88 4.13 4.12 4.12 70 
78 (1948 =100: Average of Daily Quotations) 
109 75 74 75 79 80 81 81 80 78 79 79 78 76 74 73 71 69 cased SEE 
108 104 109 113 115 117 116 109 105 106 106 111 106 100 95 96 97 91 72 
129 (1948 = 100) 
117 117 119 120 121 123 124 128 130 130 132 132 132 135 142 143 144 —_—— ea 
145 110 112 113 113 113 113 116 117 117 118 118 117 120 129 130 131 133 inde ae 
oh 126 128 130 132 136 138 143 146 148 150 151 153 156 159 160 161 162 iat 
116 321 344 444 461 469 459 274 re a toa ee 178 230 207 195 eee 174 184 vicars ae 
110 112 112 112 113 114 115 116 117 116 117 116 117 121 123 123  —— 
99 (1948 =100) 
3 9 © 97 99 92 99 98 102 100 102 102 99 101 100 98 101 9% 102 ~«.... 90 
105 105 104 107 109 109 109 110 111 111 111 111 dame a ae i aes aa see ceca. 
10.2 (Thousands) 
11.2 10.8 11.6 11.8 16.9 10.8 2.6 10.1 9.4 3 9.4 9.2 OF iG Wt Ghee = ck ion = 
1,114 
95 
nT 
1d goods : Beginning November 7. ? Beginning January 9. * Beginning June 7. ‘ Beginning July 28. 5 Beginning January 14. 
Beginning September 19. 1 Effective December 20 rates subject to minor daily fluctuations. * Based on less than 12 months. Page 113 


1934 /38. 10 Revised. 1.8 million transferred from pound to foreign currency debt. 


























United Kingdom 


1937 1938 1939 1940 1941 1945 


Exchange Rates 
1 OFFICIAL SELLING RATE.. 


FREE RATES FOR STERLING ABROADT 
United States (dollar) 


Za Transferable Account... 
2b Security Sterling 

3 Belgium (franc)............ 
4 France (franc) . 

5 Italy (lire) 

6 Netherlands (guilder) 

7 Switzerland (franc) . 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold...... 
EXCHANGE EQUALIZATION ACC’T 


11 ee ee NE Lhe nn aiw 
12 Gold, U.S. & Canadian Dollars 
13 Non- ‘Dollar Currencies...... 
14 DOLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks. . 

16 Business and Individuals. . 

17. U. K. STERLING LIABILITIES 

17a British Commonwealth 

17b Sterling Area Countries..... 
17¢ Dependent Territories... 
17d OEEC Countries. . 

17e Western Hemisphere. . 

17f Other Countries 


Foreign Transactions 
VALUE OF TRADB 


20 Ne os a as es ko 
21 Of which: Reexports.... 
22 SUR RN is ok éi ss oso s 
23 Trade Balance......... 
24 NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 
25 Exports (1947 Weights)..... 
26 Imports (1947 Weights). . 
Assets of the Bank of England 
80 Domestic Loans & INVESTMENTS 
$1 Government............... 
82 Business and Individuals... 
Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 


41 Government............ . 
42 Business and Individuals.... . 
a is kis hielo ww 


Currency and Deposits 

50 MONEY SUPPLY.... 

51 Se ee 

52 Deposit Money . . 

53 Tus Derosits. ............... 
54 COUNTERPART FUNDS 


Government Finance 
60 DEFICIT (—) OR SURPLUS.. 


61 Revenue 
62 


FINANCING OF DEFICIT 


63 Net Borrowing: Sterling 
64 , Foreign Currency 
65 Foreign Grants Received. . 


66 STERLING DEBT... 
67 FOREIGN CURRENCY DEBT. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BOND YIELD*....... 
72 TREasuRY BILL RaTE®......... 
78 MARKET Discount RATE 
74 CALL Money RaAte.... 


75 SHARE PRICEs (Industrial)... . 


+ Currency. 
' Beginning September. 
daily fluctuations. 
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1946 


1947 


1948 


(U.S. Dollars per Pound Sterling: End of Year) 
4.025 4.0275* 4.0275 2.7988 2.7988 2.78) 


1949 


2.87 
2.820 
2: 564 
2.496 


2.829 
2.349 


1 


1,3507 
1,688 
64 


574 
9,568 
6,586 
1/632 
1,229 


311 
1,442 


1,851 
” 


2,297 
—446 
—60 


110 
109 


1.85 
1.82 
04 


nwowc 
oe 
— 


como 
t 
~ 


1950 


2.52 


_— 
~ 
aw 


nwmowc 
aw 
© 


oro 
i) 
© 


4.025' 4.025 4.025 4.025 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
3.05 2.55 3.05 
... 2.601 8.502 
6.213 5.560 
2.296 3.217 
5.466 
2.248 2.225 2.707 
(M illions of U. S. Dollars: Last Wednesday of Year) 
1,162* 1 16 1 1 1 1 
(Millions of U. S. Dollars: End of Year) 
876° 292 151* 1,9807 2,4307 2,0207 1,6057 
2,196 435 568 2,476 2,696 2,079 1,856 
12 48 52 32 165 149 153 
448 365 401 708 459 326 546 
2,084 2,740 X 5,126 14,863 14,996 14,520 13,783 
1,459 2,192 3,724 Pars a eee ee 
ae 2,680 9,890 9,741 9,257 9,523 
826 1,801 1,995 2,055 2,241 
838 1,697 1,709 1,934 1,491 
ah ite 870 806 999 1,020 621 
625 548 X 737 2,470 2,547 2,309 2,148 
(Millions of Pounds Sterling) 
493 440 379 506 970 1,206 1,649 
46 26 13 71 50 60 64 
895 1,157 1,152 1,681 1,821 1,821 2,097 
—402 —T717 -173 —1,025 —351 —615 —448 
(1 948=100) 
68 53 41 34 72 79x 100 
118 115 100 76 83 95x 100 
(Billions of Pounds Sterling: Last Wednesday of Year) 
.76 .83 1.06 1.74 1.79 1.80 1.74 
73 .80 1.02 1.71 1.76 1.77 17a 
.03 .03 .04 .02 .03 .08 .04 
(Billions“of Pounds Sterling: Approximately End of Year) 
2.12 2.41 2.88 4.19 5.01 5.19 5.25 
.94 1.85 1.93 $.12 3.60 8.50 8.56 
1.18 1.06 .95 1.07 1.41 1.69 1.69 
at .82 .87 64 .60 50 50 
(Billions of Pounds Sterling: Approximately End of Year) 
1.79 2.21 2.40 4.42 4.96 5.04 5.12 
.60 . 56 -70 1.84 1.88 1.83 1.25 
1.29 1.65 2.02 8.07 8.58 8.71 3.87 
1.00 1.02 1.08 1.57 1.86 1.97 2.04 


* August 31. 


—T173 
1,127 
1,900 


768 


* Monthly data as of last Tuesday. 
? Beginning January 14. 
* September 30. 


—2,468 —2,680 —2,059 —1,890 —40 
1,490 2,196 3,581 3,628 4,012 
3,958 4,876 5,640 5,518 4,052 
2,461 2,567 2,081 1,491 —781 

2 108 —28 393 785 

_— _— _ _ 30 

10,334 12,931 23,267 24,863 24,066 

2 110 369 768 1,555 

(Per Cent: Average of Months) 

3.40 3.13 2.92 2.60 2.76 

4.45 4.26 3.79 3.68 3.68 

1.03 1.01 .88 .51 .61 

1.04 1.03 53 .53 .53 

1.00 1.00 .98 .62 .62 
(1948=100: Average of Months) 

53 58 98 109 111 


b Weighted average of all bills issued. 


3 Beginning Septem 


ber 19. 


(Millions of Pounds Sterling: Year Beginning April 1) 


350 
4,150 
3,800 


—530 
47 
115 


23,571 
1,597 


8.21 
3.77 
-61 
-56 
-62 


100 


2458 
4,409 
4,164 


101 
—21 
275 


23 ,729\ 
2,192/ 


8.55 
4.07 
61 
.69 
62 


90 


195] 


2.46 
2.37 


2.5%) 
2.829 
2.552 
2. 645 
2.369 


2 , 200? 
2 , 335 
39 


643 
389 

254 

10 ,660 
7,809 
2 , 699 
i; 145 


1 ,439 


2,707 
127 
3,912 
—1,205 
—338 


131 
126 


5.57 


— 180° 
4,942 
5,122 


—18 
—54 
54 


25 ,839 


3.79 
4.28 
.58 
91 
.69 


104 


sss 


‘ Effective December 17 rates subject to minor 
7 Estimates of the U. S. Treasury and the Board of Governors of t 
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Apr 


May 


1951—— 


June 


July 


Aug 


Sept 
(U. S. Dollars per Pound Sterling: End of Month) 


Oct 


Nov 


United Kingdom 


Dec Jan 


Feb 


——_—_—_— 1952 —_—____ 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7812* 2.7800 2.7800 2.8100 2.8075 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


—-1950-——- 
Nov Dec 
9.7988 2.7988 

2.66 2.52 

2.570 2.610 
9.800 2.714 
2.784 2.848 
3.000 3.000 
9.541 2.488 
1 1 
... 2,9007 
.... 9,900 
pan 143 
124 657 
479 444 
245 213 
. 10,480 
7,644 
Baas 
1,106 
347 
1,383 
222 196 
10 z 
235 239 
-13 —-43 
35 21 
m+ 
> 106<——— 
Lo)60|lCU1L TS 
1.90 1.73 
.07 .05 
5.60 5.63 
3.44 3.39 
2.16 2.24 
50 .54 
5.14 5.28 
Lao 64. 
3.89 3.99 
2.14 2.11 
a — 
—74 —21 
294 412 
368 433 
79 —239 
—5 —6 
— 266 
»6 ¢97)24,285 
*6,687, 2'174 
3.44 3.52 
4.06 4.07 
51 .51 
.69 .69 
-62 -62 
94 93 


U.S. Fe 
1987 an 


Jan Feb Mar 
2.57 2.62 2.62 
.. a ae 
2.570 2.590 2.640 
2.671 2.714 2.743 
2976 2.752 2.736 
3.000 2.974 2.961 
2459 2.480 2.535 

1 1 1 
3,375? 
3°758 

631 622 639 

423 420 436 

207 202 203 

223. 183208 

9 8 17 
299 248 304 
“16-65 —96 

18 34 5 
—— 
ciently: nae 
1.70 1.71 1.75 
1.64 1.66 1.71 
06 .05—St«iw 
5.58 5.41 5.39 
3.38 3.18 3.10 
2:20 2.23 2.29 
53. BOC 
5.22 5.05 5.04 
1.26 1.26 1.28 
3:96 3.79 3.76 
2.08 2.05 2.05 

— 01.01 

339 299 —94 

616 625 477 

277 326~—s«BT1L 
343 -295 87 

a ae 

— wm 9 

~ non }23,729 

26,088 25,790} aise 
3.53 3.64 3.67 
4.06 4.09 4.13 

51 .B1tCSL 

69 .69 «69 

62 .62 «62 

96 98 97 


deral Reserve System. ; a 
d 600 million in 1950, nor repayments of advances of 200 million pounds in 1951. 
tm Exchange Equalization Account. 





2.42 

2.32 

2.560 
3.129 
2.512 
2.513 
2.302 


1,770 
197 
532 
265 


244 
16 
297 
—53 
—22 


132 


nenao 
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— COO 
on 
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195 
637 
442 


—495 


4.12 
4.77 
1.00 
1.50 
1.04 


2.48 

2.42 

2.610 
2.958 
2.524 
2.684 
2.345 


1,700 
785 
515 
270 


265 


333 
—68 
—23 


ot 
~ 
i) 


rnc 
an 
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— CO Cr 
to 7 
— 


92 
—1 


2a 


eT 


10 


11 


13 


14 
15 
16 


17 


es 17a 
.« 4% 
vs 2a 
oe 

« 3 


229 


12 


325 
—96 
—20 


nh 


67 
04 


100 


296° 
396 
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15 
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35 
.00 
-25 


17f 


30 
$1 
32 


40 
41 
42 
43 


50 
51 
52 


53 
54 


60 
61 
62 


63 
64 
65 


70 
71 
72 
73 
74 


2.61 2.61 2.50 2.88 3.58 23.4 2.42 2.38 2.46 2.40 
s.0; Z2:0r 2.93 3.0% 2.46 3.26 2.26 2.236 2.8% 3.97 
2.630 2.660 2.740 2.760 2.630 2.590 2.620 2.580 2.590 2.510 
2.714 2.700 2.686 2.686 2.743 2.757 2.857 2.929 2.829 2.915 
2.720 2.664 2.616 2.600 2.540 2.623 2.552 2.564 2.552 2.536 
2.895 2.842 2.816 2.855 2.842 2.750 2.579 2.579 2.645 2.500 
2.527 2.531 2.579 2.563 2.451 2.410 2.346 2.346 2.369 2.299 
(Millions of U.S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Month) 
Pas SO kas nar PI seks fer 
3,867 3,269 2,335 2,036 
667 623 620 546 523 513 543 591 643 646 
470 431 409 317 302 287 293 337 389 386 
197 191 211 229 220 226 250 254 254 260 
cas 1E,6TO . 10,660 
. 8,680 7,809 
2,542 2,699 
1,182 1,145 
358 266 
1,450 1,439 
(Millions of Pounds Sterling) 
241 241 209 232 240 218 246 254 213 264 
11 11 9 10 14 10 10 10 9 14 
311 338 357 359 368 337 362 | 328 313 357 
—70 -97 -148 -127 -128 -119 -116 -74 -100 -—93 
19 -10 -18 -43 -67 -73 -84 -63 -53 —54 
(1948 =100) 
——> 136<—-—- _ ——__> 130<+——- _ ———_>- 1838 << 146 
———» 128 <—-— > 134<—-— ——»>128<——— ae 
(Billions of Pounds Sterling: Last Wednesday of Month) 
1.74 OE COTE Ce COLE a COIS CL 1686 1288 
1.7 ete ita 1.76 1.70 7%. 1.73 1.78 1.82 1.7% 
.03 .04 .04 .03 .07 .05 .06 .05 .04 .04 
(Billions of Pounds Sterling: Approximately End of Month) 
5.47 6.42 5.49 5.52 5.46 5.50 5.542%5.58 5.57 5.50 
3.15 3.05 3.01 3.09 3.04 3.04 3.06% 2.89 2.86 2.80 
2.388 23.36 2.46 2.46 2.428 2.46 2.486232.0 2.71 2.% 
52 50 50 51 52 50 51 52 .53 52 
(Billions of Pounds Sterling: Approximately End of Month) 
§.18 6.06 5&.16 6.20 5.16 5.18 5.28 6.22 65.86 5.24 
1.26 1.90 - 1.81 1.33 1.33 1.31 1.31 1.32 1.36 1.32 
8.84 3.76 3.85 93.88 38.84 3.87 3.92 38.90 3.99 3.93 
2.08 2.09 2.07 2.09 2.07 2.07 2.06 2.07 2.04 2.03 
.01 01 —_ _ _— — 01 —= -— — 
(Millions of Pounds Sterling) 
—49 8 -68 -—34 -19 -—-145 —-112 20 —211 324 
290 287 359 314 363 367 273 365 411 677 
339 279 427 348 382 512 385 345 622 352 
41 289 61 25 19 145 -—82 -—-—27 237 —324 
-—§ -2 6 -1 -2? -4 <7 — 26 _ 
14 5 13 9 2 3 1 7 1 — 
{25,958 26,247 26,299 26,324 26,339 26,476 26,389 26,365 26,569 26,247 25,741 25,839 25,640} 59 
(Per Cent: Average of Daily Quotations) 
8.78 $3.81 3.84 3.80 3.81 3.83 3.81 3.95 4.05 4.09 
4.15 4.22 4.26 4.28 4.29 4.29 4.88 4.50 4.70 4.71 
51 51 51 51 51 51 51 .82 .98 .97 
.69 .69 .69 .98 1.00 1.00 1.00 1.88 1.50 1.50 
-62 .62 -62 -62 -62 .62 << 1.0 1.02 1.0 
(1948 =100: Last Thursday of Month Quotations) 
106 109 110 103 107 109 112 101 99 93 


Continued on next page 
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8 Data do not include advances to the Exchange Equalization Account of 200 million pounds in 
® Excludes 300 million pounds received 
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United Kingdom 
1937 1938 1939 1940 1941 1945 


EXCHANGE RATES: Effective December 17, 
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Prices and Wages 


80 WHOLESALE PrRIcEs (All Goods) 50 46 47 62 
81 UNIT VALUE: Exports *... 40 41 41 49 
82 Imports *. 37 35 35 49 
83 FREIGHT RATES... 42 30 , 
84 CosT OF LIVING...... 57 58 59 69 
85 WaGEs (Weekly Rates) 55 56 57 63 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION. . 91 86 Pec cg 
91 1 aR eae 116 109 111 108 
92 PR acne aces t 87 70 89 87 
93 Cotton Yarn... 156 143 139 150 
94 AGRICULTURAL PRODUCTION (FAO) 81! , 
95 EMPLOYMENT (Manufacturing) » 96 89 95 99 
96 UNEMPLOYMENT (All Types) 10.0 12.0 9.5 6.0 
97 NATIONAL INCOME. . 4,796 X 5,012 5,952 
; ee 7.3 milli 
UNITED KINGDOM Population | 195) 50.6 million 


1951 foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include diamonds 


and silver beginning 1950. 
country and by commodity: 


Distribution of Total Value of Trade ly 


Per Cent of Total Exports ' 
1937 1949 1950 1951 


Per Cent of Total Imports‘ 
1937 1949 1950 1951 


Sterling Area . 39 51 46 49 Sterling Area..... 31 38 «= 38 36 
Union of So. Africa. 7 7 5 6 United States ae 10 8 10 
United States..... 7 3 6 6 Canada... 9 10 7 7 
Australia..... 6 10 11 12 Australia 7 9 8 6 
India....... 6: 6 “ 4 India... ‘ 6? 4 + 4 
Ireland a qd 4 4 Argentina........ 6 3 4 2 
Germany......... 5 2 2 2 New Zealand..... 5 5 5 4 
EE siecaccace 4 6 5 France ; 3 3 4 3 
ER ecicnckse 5 2 2 3 

New Zealand 4 x 4 3 


Per Cent of Domestic Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Textiles..... ; a 19 19 21 Textile Fibers..... 11 12 15 14 
Mach. & Vehicles. 20 38 37 37 #£Meat and Live 
Iron, Steel and Mfrs. 9 7 7 6 Meat Animals. 9 8 8 6 
Coal om 7 3 2 1 Grain and Flour... 9 8 6 6 
Chemicals and Drugs 5 5 6 6 Dairy Products.... 7 8 6 4 
Petroleum and 
Products..... 6 6 7 8 
Non-ferrous 
Metals and Mfrs. 5 4 4 4 


! Not adjusted to include silver. * Including Pakistan. 


INTERNATIONAL FINANCIAL StTatis 





1946 1947 
(1948 =100) 
70 77 80 88 
57 76 80 92 
56 69 73 90 
1% 86 87 9§2 
69 85 91 95 
(1948 = 100) 
er cfd 82 90 
99 88 91 95 
83 79 85 84 
104 75 83 84 
96 86 
104 94 91 98 
(Per Cent of Insured Employed) 
2.0 1.0 2.5 3.0 


(Millions of Pounds Sterling) 
6,839 8,302 X 8,311 8,876 


Net surplus with EPU Area: Net sum of bilateral surpluses an 
deficits as reported under the European Payments Union (EP 
and Intra-European Payments Schemes of 1948 and 1949. Figure 
include capital transactions as provided in the agreements. Surph 
for last quarter of 1948 was 10 million pounds sterling, waa 


1948 1949 1950 
100 105 120 
100 X 103 108 x 
100 xX 101 116 x 
100 82 84 
100 103 106 
100 102 104 
100 107 116 
100 104 104 
100 105 109 
100 103 108 
100 101 107 
xX 100 102 Xx 105 
x 1.5 1.6 1.6 
9,896 10,571 11,089 


to an annual rate of 41 million pounds sterling. 


sterling area. 


Volume of Trade Indexes: Exports of home-produced goods ani 
retained imports. X Beginning 1948 weighted 
X From 1937 through 1947 weighted by 1938 unit values. The 19) 
indexes weighted by 1947 weights are 10 per cent lower for ~~” 


Data cover th 
Iceland is excluded beginning July, 1950. 


y 1947 unit value 


ae OLUME 





= 
195 Nov 
14g 132 
14, 108 
15 128 
114 98 
115 107 
113 105 
119 126 
107 110 
105 117 
109 115 
107 107 











11 ,532 


and 8 per cent lower for imports than the indexes compiled with 19% 


weights. 


cent of total imports by value. 


Coverage in 1948: 74 per cent of total exports and 95 pe 
¢ Data for 1942 through 1945 do ng 
include munitions exports and imports by government departmen 


Balance of Payments (in millions of pounds sterling) : 





1947 
¥ xports, f.o.b... . 1,135 
mports, f.o.b.... —1,560 
Trade balance . —425 
Foreign travel. —55 
Shipping (dry cargo) . 33 
Investment income ' 80 
Government (net) ?.. . — 105 
Other services (net) ¢.. 98 
Total goods & services. . —374 
Private donations (net) — 46 
Sales, etc., of non-sterling 
investments 54 
Other private capital moveme’ts —348 
Civilian supplies for Germany . —81 
Relief and rehabilitation... . —37 
Colonial grants (net) —-7 
Gold subscriptions: IMF, IBRD —51 
Repayments of U.S. and Cana- 
dian loans —36 
Other special official financing 45 
Total — 507 
Surplus or Deficit (—).. — 881 


COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries.. ... 
Non-sterling area countries * 
Australian gifts. . 
ERP grants ; 
Drawing rights and counter- 
part funds 
U.S. and Canadian credits 
South African gold loan 
Other loans (net) 
Use of IMF resources 
Movement in reserves: 
Gold and dollars. . 
Other foreign exchange 


—129 


19 


812 
— 35 
58 


152 
4 


Total. . 


' Excluding overseas earnings of U. K. insurance, shipping and oil companie. 
: Excluding grants for relief and rehabilitation, civilian supplies for Germany 
* Excluding receipt of 45 million pounds from India under t 
‘ Including overseas transaction of British oil companié 


colonial grants. 
Agreement of July, 1948. 


(other than capital expenditure), insurance and civil aviation earnin) 
* Excluding movements due to extraordi 
actions with India and Pakistan under the Agreement of July, 1948. 
1 Excluding move 


monetary gold movement. 





—10 


— 242 


118° 
— 252 


149 
- 

107 
80 


—30 
15 


54 
-1 


—6 
—63° 

16 

255 


—57 
90 
—80 
13 


3 
15 





liabilities to the dollar area and non-territorial institutions. 


ments due to revaluation of U. K. liabilities to certain countries since September 18 
‘Including 4 million pounds received under Mutual Defense Assistant 
* Including holdings of EPU units of account. 


1949. 
Agreement. 


> Annual data refer to June. 








—20 
255 


384 
— 105" 


248 
—105 
20 
-18 


— 576 
—108° 


— 255 





rrr ID 
* For weighting system see COUNTRY NOTEs to United Kingdom. 
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United Kingdom 








—-1950—-——__ — nnn 1 95] — _—_——_—— -—_——-  — ——1952 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(1948 =100) 
132 133 137 139 143 145 146 146 146 148 148 150 150 151 153 150 152 150 80 
108 110 112 114 117 119 123 124 126 129 130 130 131 131 130 131 133 a 
128 131 132 138 142 150 156 158 158 154 153 152 153 154 154 154 154 82 
98 116 152 165 181 177 204 179 180 149 166 190 173 168 164 157 138 83 
107 107 108 109 110 112 115 116 117 118 119 119 119 120 xX 122 123 123 84 
105 107 108 108 109 110 110 111 112 112 113 115 118 119 120 121 121 85 
(1948 =100) 
126 116 116 125 117 125 119 123 116 105 121 125 126 117 119 123 ea aera 
110 104 106 113 106 115 105 108 99 87 111 113 114 107 109 114 uae ra 
117 103 107 114 111 113 107 108 90 93 106 105 110 101 102 106 —Céi.. he, 
115 100 105 112 104 116 109 109 104 103 110 119 120 99 106 99 93 
Lor eas Bitte ee a i Oe ke ie i eR Be ee Te 94 
107 107 107 107 107 103 107 107 107 108 108 108 108 108 108 108 107 95 
(Per Cent of Insured Employed) 
1.5 1.5 Le 1.6 1.4 1.3 Fe 1.0 [a Pe 1.1 14 1.5 1.6 2.0 2.1 2.3 96 
97 


ssETS OF OTHER BANKS: The Other Banks are the eleven London 
Clearing Banks. Monthly data are as mid-month with the excep- 
tion of June and December, which are as of last day of month. 
Domestic Loans and Investments: Government: Investments 
(including small amount of non-Government securities), Treasury 
deposits receipts, and Treasury bills discounted. X Prior to Nov- 
ember 1951 total bills discounted. Business and Individuals: 
Advances and money at call and short notice. Advances, which 
comprise the largest part of these credits, are classified below by 
economic groups for all member banks of the British Bankers’ 
Association (in millions of pounds): 

















1946 1947 1948 1949 1950 1951 1952 
ADVANCES Nov Nov Nov Nov Nov Nov Feb 
Official Entities. 73 83 92 86 94 88 73 
Finance....... 81 104 106 137 184 203 185 
Individuals.... 295 360 384 418 429 449 442 
Commerce and 
Industry..... 492 672 798 892 976 1,277 1,352 
Ws 086-0 941 1,219 1,380 1,534 1,683 2,016 2,056 


Cash: Currency holdings and deposits with the Bank of England. 


URRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Monthly data are monthly 
averages of weekly data; annual data are December averages. De- 
posit Money: Demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Data for 1937 and 1938 are December 
averages of weekly data. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Data from 1937 through 1945 
are annual averages of monthly data. 


OVERNMENT FINANCE: For public enterprises, only the net payment to 
or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Figure for fiscal 1949 
includes seigniorage profits. Repayments from the Exchange 
Equalization Account of £200 million in October and £300 million 
in February of fiscal 1951 are excluded. Expenditure: Subscriptions 
paid to the International Monetary Fund and the International 
Bank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a £178 million devaluation write-up in 
fiscal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 
as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, 
October 300; 1951: May 300. Sterling Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less holdings by the 
National Debt Commissioners. Other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclude holdings 
of the National Debt Commissioners. Data comprise capital stock 
issued in connection with the nationalized industries, not reflected 
in Net Borrowing, to the amount of 58 million pounds in 1945, 78 
million in 1946, and 31 million in 1948. Foreign Currency Debt: 
Data exclude debts arising from World War I, amounting to 1,032 
million pounds sterling at the end of 1945, and include 161 million 
pounds sterling in 1945 representing the U.S./U.K. Lend-Lease 
settlement, reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
Irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 


1984/38, 


bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows (in per cent): 


Date Established Rate Date Established Rate 
1983—June 9O...... 0. cc cccee ta. ere 2.0 
NS awa codeine vee Cp NE iba eke kcesiccecccasn Oe 
19389—Sept 28.............. FS 8 =—« eT 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Jnvestor’s Chronicle. 


PRICES AND WAGES: Unit Value: Beginning 1951 weighted by 1951 


pattern of trade. X 1949 and 1950 weighted by 1950 pattern of 
trade. X Prior to 1949 weighted by current weights. Freight Rates: 
Sterling Rates. Mainly U. K. ships in intra-European trade and 
world trade to and from Europe. Index covers freight rates for 
coal, grains, timber, ores, fertilizers, sugar, and iron and steel, 
weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. Cost of Living: 
Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937/38. Data for 1939 through June 1947 are adjusted by the 
London and Cambridge Economic Service to agree with the level 
of retail prices reported in the White Paper on National Income and 
Expenditure. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands 


of metric tons in 1948: Coal (Great Britain only), 210,000; Steel 
(ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. National Income: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance. Gross National Expenditure: At market prices (in 
millions of pounds sterling) : 





1938 1947 1948 1949 1950 1951 
Personal consumption ‘ 4,335 7,622 8,419 8,796 9,260 9,970 
Gov't current expenditure. . . 731 2,077 1,836 2,012 2,053 2,440 
Gross domestic investment 845 1,835 1,717 1,888 1,876 2,230 
By Uses: 
Construction & Equipment 1,695 1,437 1,563 1,672 1,860 
Net change in inventories. . ’ 140 280 325 204 370 
Less: Depreciation allowances ; 785 573 736 818 882 
Equals: Net capital formation aie 1,050 1,144 1,152 1,058 1,348 
Net foreign investment —70 —545 —48 69 296 —444 
Total. . 5,841 10,989 11,924 12,765 13,485 14,196 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 








1948 1949 1950 
pO ECCT TCR TT 657 621 610 
Industry and construction..... 4,784 6,161 6,485 
Transport, communications, 

NE Ss cc accscoeeas 1,121 1,195 1,227 
Wholesale and retail trade. .... 1,356 1,505 1,661 
Ns oss csavaveweude 1,082 1,165 1,227 
III os od acaxeratens 1,330 1,351 1,388 
ee 423 438 448 
Net income from abroad....... —1 27 74 

De det nacdiced <atek wees 10,652 11,453 11,970 
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Page 118 day of month only. ¢ Monthly data are unweighted averages of weekly tender. 





4 Includes foreigners. 





United States INTERNATIONAL FINANCIAL STATIgty 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 











1949 1950 195 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold............ 12,790 14,692 17,800 22,043 22,761 20,083 20,706 22,868 24,399 24,563 22,820 22,873 23,153 
BANKS AND BROKERS 
11 Short-Term Foreign Assets. . 721 657 558 410 889 434 746 981 1,048 859 920 1,007 880 
12 Short-Term Foreign Liabilities 1,929 2,236 8,271 8,988 8,724 6,987 6,193 5,318 6,237 6,366 7,178 7,7% 7,424 
13 aL ip —1,208 —1,579 -—2,714 —8,578 —3,335 —6,553 —5,447 —4,337 —5,190 —5,6507 —6,258 -—6 777 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 144 149 162 170 169 32 61 76 71 67 80 10 7 
VALUE OF TRADE 7 
21 ES ohh ls ib n-ois'005 66 8,361 3,101 3,192 4,025 6,153 10,618 10,223 15,371 12,666 12,074 10,281' 15,03 978 
22 Imports, f.o.b.............. 3,176 2,191 2,403 2,683 3,392 4,175 4,991 65,824 7,195 6,696 8,962 11/067 ™ 69 
VOLUME OF TRADB (1948 = 100) 
23 Exports (Chain Linked)... . 50 50 53 62 73 Py) 100 129 100 102 90 115 98 
24 Imports (Chain Linked)... . 93 67 76 80 95 87 92 88 100 98 19 ing 14 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
30 GOLD CERTIFICATES... .. 9.1 11.8 15.2 19.8 20.5 17.9 18.8 21.5 28.0 28.0 21.5 215 —% 21.8 
DoMEsTIC LOANS AND INVESTMENTS 
$1 Government............... 2.6 2.6 2.5 2.2 2.3 24.3 28.4 22.6 28.8 18.9 20.8 23,9 @ 19.6 
82 CREDITS TO OTHER BANKS a a one —_ — — 2 2 1 3 a - - 2 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
40 Domestic LoaANS & INVESTMENTS 37.9 38.2 40.1 43.5 50.3 123.5 118.5 115.8 113.8 119.7 126.2 182.1 § 125.0 
4 Government............... 12.0 12.4 12.8 18.9 17.6 90.5 74.7 69.2 62.6 67.0 62.0 615 — S17 
42 Official Entities............ 5.1 6.0 7.2 8.0 8.5 5.0 5.7 6.4 6.9 7.8 9.7 10.78 9-2 
43 Business and Individuals.... 20.8 19.7 20.1 21.5 24.2 28.0 988.1 40.2 44.8 45.0 54.5 59.9— %4.0 
ede eC caeednkc odes 7.8 9.7 12.7 16.8 18.8 17.7 18.1 20.0 22.6 18.8 20.0 2.2 19.3 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
en 29.6 31.8 36.2 42.38 48.6 102.4 110.0 113.6 111.6 111.2 117.7 124.699 115.5 
51 na sweseeds 5.6 5.8 6.4 7.3 9.6 26.5 26.7 26.5 26.1 25.4 25.4 26.3— 24.8 
52 Deposit Money............ 24.0 26.0 29.8 85.0 89.0 75.9 88.8 87.1 85.6 85.8 92.3 98.29 %.7 
53 Tease DEPOBITS................ 14.8 14.8 15.3 15.8 15.9 $0.1 33.8 85.2 85.8 $6.1 86.1 87.68 39-9 
54 GOVERNMENT DEPOSITS......... 1.0 1.8 1.5 Ril 2.8 25.6 8.5 2.8 8.8 4.0 8.6 3.7 3.5 
BANK DEBITS * 9 
55 New York City............ 16.1 13.7 14.0 18.9 16.1 29.8 $81.2 88.4 87.1 87.8 42.4 45.89 41-2 
56 Other Leading Cities........ 17.9 15.5 16.7 18.1 22.5 $4.4 87.5 49.9 55.0 58.8 60.9 69.8% %.9 
Government Finance (Billions of U. S. Dollars: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ —2.80 —.10 -—2.90 -2.70 -—4.78 —45.02 —18.20 6.60 8.87 
61 ee Ni sw Si 5.70 7.10 6.60 7.00 9.22 50.16 43.54 48.53 45.36 
62 Sere 8.50 7.20 9.50 9.70 14.00 95.18 61.74 36.93 36.50 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars..... 2.60 — .80 3.40 1.70 5.43 49.47 7.44 -19.39 -—7.28 
64 Use of Cash Balances....... 13 .34 — .62 .95 —.74 —4.53 10.46 12.73 —1.62 
5 SORA TORT... . «<0... 200%. 38.58 38.33 41.16 42.63 47.96 237.02 243.97 228.92 219.92 
65a Held by: Federal Reserve Banks 2.5 2.6 2.6z 2.5 2.2 21.8 23.8 21.9 21.4 
656 Commercial Banks.. . 14.2 13.7 15.3 X 16.1 19.7 84.2 84.4 70.0 64.6 
65c Other Financial Firms 7.4 8.2 B.39z 9.6 10.5 32.3 36.4 36.7 34.8 
65d Local Governments. . = B az 4 6 5.3 6.5 7.4 7.8 
65e Corporations........ 2.2 2.0 248 2.8 2.0 22.9 17.7 13.9 13.5 
65f Individuals......... 9.6 es J  @e | 11.2 58.9 63.2 66.2 65.5 
659 sei Sig hime .7 6 os “a a 8.9 8.8 9.8 Bu 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM GOv’T BOND YIELD. . 2.74 2.61 2.41 2.26 2.05 2.37 2.19 2.25 2.44 
71 MEDIUM-TERM GOv’T BOND YIELD» 1.40 .83 .59 50 x .76 1.17 ane 1.26 1.52 
72 INDUSTRIAL BOND YIELD..... ; 8.55 3.50 3.30 3.10 2.95 2.68 2.60 2.67 2.87 
78 TREASURY BILL RATE®*......... .45 .05 -02 .01? .10 .38 .38 -60 1.04 
74 MARKET DISCOUNT RATE....... .43 44 .44 .44 .44 .44 -61 .87 3 .ii 
75 CaLL MONEY RATE............ 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 
(1948 =100: Average a ne 
76 SHARE PRICEs (Industrial)...... 90 69 73 67 62 94 100 
Prices and Wages (1948 saad : 
80 WHOLESALE PRICEs (All Goods). . 54 49 48 49 54 66 75 92 100 95 99 110 105 
UNIT VALUE OF TRADE 9 
81 Exports (Chain Linked)..... 52 48 48 51 54 72 79 94 100 92 90 103 oe 
82 Imports (Chain Linked)..... 46 41 42 45 48 66 74 91 100 95 103 130 9 
83 Cost oF LIVING............... 60 59 58 58 61 75 81 93 100 99 100 108 oe 
84 Waces (Hourly Earnings)....... 46 46 47 49 54 76 80 92 100 104 109 ~—Ssi8 . 
Production, Employment, and Income (1948 = 100) . 
90 INDUSTRIAL PRODUCTION........ 59 46 57 65 84 106 89 97 100 92 104 115 - 
91 AGRICULTURAL PRODUCTION... . 74 72 74 77 Pees 95 103 100 103 96 «6=-«103 
92 Le SS 723 anaes wes ae ee drei 93 92 100 97 93 ossomm **?s 
9$ EMPLOYMENT (Manufacturing)... 69 65 69 72 82 91 94 98 100 97 100 1059 104 
(Per Cent of Labor Force) 3.5 
94 UNEMPLOYMENT (All Types)..... 14.3 19.0 ‘7.2 14.6 9.9 a 3.9 3.6 3.4 5.5 5.0 3.0 ‘ 
(Billions of U. S. Dollars) 260.1 
95 NATIONAL INCOME............. 73.6 67.4 72.5 81.3 103.8 182.7 180.3 198.7 223.5 216.7 2389.0 275.8 Fv. 1 < 
* Monthly totals and 12-month averages. > Monthly data are averages of Tuesday quotations. 1943-1947 based on last eae 
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United States 


—195—— — 181 —— —— — 1952 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Millions of U. S. Dollars: End of Month) 
93,153 22,820 22,461 22,162 21,927 21,900 21,861 21,872 21,852 21,986 22,164 22,394 22,579 22,873 23,055 23,377 23,428 10 
880 920 897 952 948 925 949 969 973 981 930 954 979 1,004° 1,032 997 1,018 11 
1,424 7,178 7,107 7,144 7,111 7,040 7,032 7,274 7,162 7,360 7,398 7,653 7,681 7,796° 7,742 7,948 8, '035 12 
6,544 -6, 258 —6, '210— 6, "192 —6,163 —6, 114 —6, 082 —6, 306 —6, 189 —6,379 —6 468 — 6,698 — 6,702—6, 7925-6, 709 —6 ,951 —7,018 13 
(Millions of U. S. Dollars) 

1 7 6 5 6 6 6 6 5 7 6 7 6 5 5 5 5 20 
978 1,068 978 1,076 1,287 1,371 1,355 1,284 1,191 1,269 1,232 1,152 1,386 1,488 1,251 1,330 1,416 21 
869 878 1,035 918 1,119 1,043 1,025 947 8$9 887 726 841 825 804 928 898 971 22 

(1948 = 100) 
98 103 93 100 118 124 121 116 108 116 116 109 130 131 114 122 23 
124 124 140 123 136 124 120 114 111 113 96 115 110 107 121 120 24 
(Billions of U. S. Dollars: Last Wednesday of Month) 
1.8 21.56 21.2 203 6 MSEC M56 HME MSE RMSE MSE HH UML CUS CUT CUS OBA CUS 
19.6 20.3 21.5 21.9 22.6 22.9 22.8 22.8 23.1 28.1 28.6 28.6 2.2 2.6 223.8 22.6 2.6 22.4 #1 
2 3 8 4 5 od 5 2 a 3 oe 5 8 on 4 4 i. ae 
(Billions of U. S. Dollars: Last Wednesday of Month) 
125.0 127.0 124.8 124.7 125.2 124.9 124.6 125.3 125.4 126.6 128.0 129.9 1381.3 132.4 182.2 131.7 132.0 40 
61.7 62.4 60.0 59.1 58.8 58.5 658.1 58.5 58.6 59.1 59.7 60.8 61.6 61.5 62.1 61.4 61.1 41 
92 9.7 9.7 9.7 9.8 9.8 9.7 10.0 10.1 10.0 10.0 10.1 10.2 10.7 10.7 10.8 11.0 42 
54.0 54.9 55.1 55.9 56.7 656.7 56.8 56.8 656.7 57.4 58.3 59.0 59.5 60.8 59.4 659.6 659.9 43 
19.3 20.0 21.8 21.5 21.5 21.5 21.0 21.6 21.6 21.6 21.9 22.0 22.4 28.2 22.6 22.2 22.6 bb 
(Billions of U. S. Dollars: End of Month) 
115.5 117.7 116.2 115.2 118.4 114.1 114.4 114.7 115.8 116.7 117. 4 120.7 122.1 124.6 123.4 121.3 120.5 50 
24.8 25.4 24.6 24.6 24.4 24.6 24.9 25.8 25.1 26.3 5.4 25.7 25.8 26.3 25.6 25.6 25.7 51 
9.7 92.3 91.6 90.6 89.0 89.5 89.5 89.0 90.7 91.4 92. 0 95.0 96.3 98.2 97.8 95.7 94.8 52 
$5.9 36.1 36.1 36.1 36.2 36.3 36.3 36.6 36.8 37.1 37.2 38.4 937.3 37.6 38.0 938.2 938.5 a 
3.5 3.6 3.6 4.7 7.4 6.5 5.4 6.6 5.0 4.6 5.9 4.2 4.4 3.7 3.0 4.6 5.8 4.6 55 
41.2 53.2 47.6 38.9 58.1 44.38 42.3 49.4 41.7 39.0 41.7 45.3 42.5 55.2 45.4 55 
4.9 73.3 73.2 62.2 75.9 68.2 68.4 72.2 64.8 67.4 66.9 72.5 67.7 76.0 72.0 56 
(Billions of U. S. Dollars) 
.06 .48 1.25 1.85 4.27 —1.19 —1.01 2.14 —1.99 -97 1.69 —2.96 —1.35 .02 —.30 94 4.31 60 
3.48 4.48 4.69 4.87 8.49 2.96 4.14 7.36 2.85 4.59 6.55 2.85 4.29 5.64 5.18 6.27 10.43 61 
3.42 4.00 $3.44 $3.52 4.22 4.14 5.15 5.22 4.84 5.56 4.86 5.80 5.64 5.62 5.47 65.88 6.12 62 
-.08 —.89 -—1.04 —.48 -—1.08 -—.43 -—.17 —.57 25 44 13 .90 1.10 —.35 —.13 25 —2.55 63 
01 —.09 —.22 —.93 -—3.19 1.61 1.17 —1.57 1.74 -52 —-1.82 2.04 .25 .33 .42 —1.20 —1.76 64 
220.82 220.42 219.41 219.01 217.90 217.57 217.46 216.92 217.25 217.78 217.97 218.92 219.98 219.73 219.67 220.03 217.58 .. 66 
19.7 20.8 21.56 21.9 223.9 23.7 22.5 26 Bil Bi Bt BS BMS BRS CF 22.5 ae .. 65a 
61.5 61.8 59.9 58.9 57.8 58.4 57.8 58.4 58.7 58.8 59.4 60.6 61.2 61.4 61.9 61.0 .. 65b 
29.8 29.5 23.3 20.0 28.4 27.8 27.6 27.2 327.1 26.8 26.8 26.6 26.4 26.1 26.0 26.0 --- 686 
9.1 8.8 8.9 9.0 9.1 9.2 9.3 9.4 9.4 9.5 9.4 9.5 9.5 9.5 9.7 we .. 65d 
20.2 19.9 20.8 2.6 21.8 O80 2st BS Ws Ft 20.3 21.2 21.4 2.8 21.5 22.6 .. 65¢e 
66.5 66.0 65.7 65.6 65.1 65.2 65.4 65.2 65.1 65.0 64.6° 64.6 64.6 64.6 64.7 64.9 wae: ae 
u2 16.7 2.8 &1 10.7 10.5 we 6S NMS BS MA MH A 11.0 10.5 10.8 . 659 
(Per Cent: Average of Daily Quotations) 
2.38 2.39 S08 2.0 2.04 2.46 2.06 S35 306 3.05 3.8 F¢.61 2.66 2.70 2.74 2.71 2.70 X 2.64 70 
1.62 1.65 Je 2.7%. 1.2 2.08 S08 26 i.e ieee 1.92 2.06 2.04 2.06 2.06 2.10 2.06 1.96 71 
2.70 2.70 2.0 2.08 2.31 ¢.08 2.8 $306 2.97 2.08 &.03 3.06 3.5 840 3.46 3.9 3.90 ima We 
1.36 1.37 Lo°6U6La UR 1.52 1.58 1.50 1.59 1.64 1.65 1.61 1.61 1.73 1.69 1.57 1.66 1.62 78 
Lo. | 4B 1.41 1.50 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1G 61.48 «61.@ «4391.75 %1.76 #+%&F.76 3.76 F% 
ie 61.2 1.642 2.00 2.00 2.00 2.26 2.25 2.25 .2.25 2.25 2.26 23.26 2.26 2.4 2.88 23.36 23.8% % 
(1948 =100: Average of Wednesday Quotations) 
129 131 140 145 141 143 145 143 144 152 157 155 148 152 156 152 154 153 76 
(1948 = 100) 
105 107 110 112 112 111 111 110 109 109 109 109 109 109 108 108 108 107 80 
94 98 98 101 102 105 106 106 104 104 101 101 102 104 103 104 81 
115 117 123 125 128 131 133 136 134 133 131 128 127 127 128 127 a 82 
103 104 106 107 107 107 108 108 108 108 109 109 110 110 110 109 109 83 
112 114 115 116 116 117 117 118 118 118 119 120 120 121 121 122 122 84 
(1948 = 100) 
112 114 115 115 116 116 116 115 111 113 114 114 114 114 115 116 115 113 90 
120 104 97 73 78 79 82 86 106 117 129 153 126 112 101 7" Saas pe . 
104 105 102 104 104 104 105 105 105 106 106 106 106 108 104 104 104 93 
or Cent of Labor pon 
3.5 3.6 4.1 3.9 3.4 2.8 2.6 2.9 2.5 2.5 2.5 2.9 2.7 3.3 3.4 2.9 94 
. (Dilltene of U. S. Dollars) * 
“60.1 <-_—— ——}> 269.4<——-_- ——_>-274.8<———_ >278.0<——_-_ ——> 281.2<———_ 95 
ginning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. 
38 ‘ Annual rates seasonally adjusted. ’ Revised. Page 119 
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SELLING RATES 
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2 nae hse skh ee ease 
3 


BuYING RATES 
4 Official Basic........... 
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Gold and Foreign Assets 


10 BANK OF THE REPUBLIC........ 72 
11 TU hs 76 
12 Foreign Exchange (Net)..... —3 


18 DOLLAR EXCHANGE IN U.S. BANKS 
1h Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 


VALUE OF TRADE 
20 Reiss Web ca wnik4 ois 
21 SU REE c sae ok asses 


VOLUME OF EXPORTS 
22 ROR ae 192 
23 ao net a ta 72 
Assets of the Bank of the Republic 
50 Ponmecn Agmers ............... 38. 


6 
$1 Domestic LOANS & INVESTMENTS. 9 
82 EEE 35.6 
33 Official Entities............ 10.0 
34 Business and Individuals... . 88.4 

7 


85 CREDITS TO OTHER BANKS....... ae 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


Currency and Deposits 


Se 0 
§1 gs 75.2 
52 Deposit Money (Gross)... ... 78.8 

2 


OP Tee TRON . .. jw oo oc sn ccn ns 
Sa Bank Demis *................ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


Prices 

80 Export Goops: Wool.......... 53 
81 Cost or LIVING (Montevideo)... 56 
Production 


90 AGRICULTURAL PRODUCTION (FAO) 
91 Teka ear ae ne x iaik 
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55 


87 


INTERNATIONAL FINANCIAL Sta 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1 


(Pesos per U. S. Dollar: End of Year) 


1.899' 1.899 1.899 1.899 1.899 1.899 1.899 

2.775 2.530 1.900 1.900 1.900 1.900 2.38 
1.519' 1.519 1.519 1.519 1.519 1.519 1.519 

(Millions of U. S. Dollars: End of Year) 

76 95 111 252 291 255 241 

76 90 100 195 200 175 164 

1 5 11 57 92 81 77 

4 4 13 17 333 39 

(Millions of U.S. Dollars) 

65.9 66.4 70.8 122.0 152.8 162.5 178.1 

51.6 54.9 63.1 3.7 247.4 215.8 169.7 
(1948 =100) 

165 167 162 85 121 50 100 

88 100 80 136 109 122 100 
(Millions of Pesos: End of Year) 

115.38 144.3 168.5 3882.7 442.4 387.2 366.1 
156.9 159.3 159.4 138.2 171.4 249.8 332.7 
33.4 31.6 46.1 34.3 46.1 58.8 73.6 
28.0 28.4 12.0 3.2 1.3 22.2 27.6 
95.6 99.3 101.3 100.8 123.9 168.7 281.5 
4.2 4.3 4.3 2 8 17.4 18.6 
(Millions of Pesos: Average of Da‘ly Data in December) 

147.6 189.9 158.5 215.2 270.9 315.8 350.6 

(Millions of Pesos: Appri:ima ly End of Year) 

161.2 176.1 196.0 4388.0 49 .8 502.8 6561.6 
81.2 92.1 97 .6 146.8 17 3 202.2 280.9 
80.0 84.0 98.4 291.2 31 °% 300.6 330.7 
187.1 196.4 212.1 3842.0 £92.1 424.2 461.5 
sat iia 173.5 :87%3 297.0 318.7 

(Per Cent: Average of “lonths) 
5.36 5.42 5.33 5.03 4.96 5.09 5.17 
(1948 =100) 
38 50 3 52 57 68 100 
58 61 61 77 85 98 100 
(1948 100) 

pats bese ee aa 194 94 100 

93 97 81 122 122 104 100 


* Monthly totals and 12-month averages. 
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—_-—1950——— S§s ———— — — -—1951—--— —— —--—-——— 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Pesos per U. S. Dollar: End of Month) 
Es .90 .90 


1.90 1.90 ° — 4&4 1 1.90 
2.45 2.45 2.4 2.45 2.45 2.45 2.45 2. 2.45 
1.90 2.08 2. 2.18 2.31 . 2.48 2 2.41 


Nn 
“I & 
woo 


1.519 1.519 1.519 .519 1.519 .519 1. .519 
3.78 1.78 14.4 1.78 1.78 1.96 .73 ie .73 
2.85 2.385 2.35 ; 2.85 2.385 2.385 2.385 2 2.35 
(Millions of U. S. Dollars: End of Month) 
332 328 320 289 284 271 255 247 224 
260 287 295 293 280 270 257 252 242 
73 41 26 —3 4 2 -1 -5 -18 
83 79 82 74 75 83 81 80 
30 29 25 21 25 26 20 
54 50 50 54 58 55 59 


_ wo 
oa 
or 00 © 


Nr: 


(Millions of U. S. Dollars) 
.0 15.8 17.5 16.2 10.5 
8 26.0 29.3 24.7 28.8 


(1948 = 100) 
194 280 278 201 97 
51 12 4 5 2 
(Millions of Pesos: End of Month) 
439.6 431.1 404.7 387.7 374.7 343.3 327. 


453.3 463.9 480.0 483.5 434.5 482.4 494. 
145.7 145.5 146.0 146.6 144.6 136.8 187. 
27.8 29.9 29.8 27.2 24. 24.4 25. 
280.2 288.5 304.2 309.7 315.2 321.2 332. 


18.8 16.2 15.9 16.6 19.8 24.6 26. 


(Millions of Pesos: Average of Daily Data) 
508.1 526.5 540.5 546.9 554.6 565.2 571. 


(Millions of Pesos: Approximately End of Month) 


772.0 767.6 754.6 746.7 740.9 720.7 708. 
304.7 309.0 301.9 298.4 293.0 297.0 292. 
467.3 458.6 452.7 448.3 447.9 423.7 415. 


636.9 645.6 654.0 661.4 662.3 663.3 661. 
452.0 452.6 424.7 429.5 .... 4387.7 393.6 
(Per Cent: Average of Daily Quotations) 
§.28 5.81 5.29 6.82 5.29 5.29 5.47 


(1948 =100) 


7 
23 


momc 


115 115 117 


ee 


‘Beginning September 16.  * Beginning October 6. | *September 30. ‘1935/39. —_* Includes gold. 





Venezu e la INTERNATIONAL FINANCIAL STATIsTi¢g 


0 ———————————————E——————————————_———————EVUIee eam eee 


mM iii igi cence ast 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 ie 


1950 195) No 
Exchange Rates 
SELLING RATES — aaa ge? per U.S. Dollar: End of Year) 
.19! .19 .19 : 35? 
3.35 22 125 — 3.76 (8-85 3.85 3.35 . . 3.3 


.25 Bb 15 — 3.66 
3.09 .09 3.09 32 3.323.382 
Petroleum: Marginal.... = — — 0% 3.03 3.03 
i ‘ 3.09 .09 2 3.09 J 3.09 3.09 
Cacao, Unwashed Coffee -- — 4 30? of 4.25 4.25 
Washed Coffee -— = 4.60? 3 4.80 4.80 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK _— — 31 54 190 216 216 ‘ 34 
11 Gold _ _— 29 41 169 182 182 2 ‘ 34 
12 Foreign Exchange _ _ 2 13 21 34 34 1 
1$ TrREasuRY: Gold or — — _— — 33 33 33 : : 3 
14 OTHER BANKS 63 59 35 14 19 17 19 1 
14a 64 54 24 12 16 12 12 ‘ 
14b i 9 6 10 2 8 5 7 | 
63 69 66 68 242 266 268 39 
16 DOLLAR EXCHANGE IN U.S. BANKS a 11 14 21 25 2 50 74 78 é 7 
17 Government and Banks a ees oe pe ee Sickie re ieee SGuts ee 3 
18 Business and Individuals... . hex ie wt’ sme er wee fake oe bkas ees 5 


mPCl KO CO 
onmeoco ce 
ooce th 
mmoc$ 
onmcosoe cw 


Foreign Transactions 
VALUE OF TRADE os ee (Millions of Bolivares) 
20 Exports. ; ‘ 5 718 1,118 1,623 2,168 ; , : F 33 
21 Imports, f. 0. b.. 2 288 604 986 1,870 ; a ‘ 3 17 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 Since cas dk ys 0% 5 1 230 355 515 692 : ; F ’ 10 
23 SN NID gia a's < wm p'n.o a ‘ 88 180 294 558 586 645 5 
Assets of the Central Bank (Millions of Bolivares: End of Year) 
30 FOREIGN ASSETS 96 165 596 673 680 j ; ; ; 1,04 
Domestic LOANS & INVESTMENTS 
$1 Official Entities —- _ 5 — 1 4 
82 CREDITS TO OTHER BANKS...... 24 5 5 28 84 - 


Assets of Other Banks (Millions of Bolivares: End of Year) 

40 FOREIGN ASSETS‘ 32 106 43 57 68 59 69 57 5 
41 Domestic LoANs & INVESTMENTS 173 177 339 450 502 618 813 81 
42 Government — 2 1 16 — 5 4 5 3 Z 3 1 

43 Business and Individuals .... 157 177 834 446 497 615 811 80 


44 CASH 7 81 129 189 213 172 239 280 24 


Currency and Deposits (Millions of Bolivares: End of Year) 

50 MONEY SUPPLY 342 345 775 1,000 1,097 1,380 1,575 1,47 

51 5 ‘ 181 194 406 524 620 780 786 70 

52 Deposit Money............ : 161 151 369 476 477 600 790 17 
TIME DEPOsITs. rab 33 85 60 77 93 120 157 14 
GOVERNMENT DE?PosItTs 16 27 129 $1 16 147 15 1 
BANK CLEARINGS *.... os ane ne ty ore 246 366 487 642 32 680 66 


Government Finance ‘(Millions of Bolivares: Year Ending June $0) 


60 DEFICIT (—) OR SURPLUS : as —20.7 —28.9 ; 125.8 -—48.0 9.1 131.7 ; —40.84 —22.8 ~45, 

61 253. 820. ; 353 .6 5. 13. 702.3 1,073.2 1,558.6 ; 1,889.04 2,111.6 113. 

62 Expenditure 5. . i 382.5 : : .2 1,064.1 1,426.9 .0 1,929.84 2,134.4 159. 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . ; - _- a : ‘ —_— —8.0 ‘ —7.7 —_ - 

64 Use of Cash Balances....... ; : : 28.9 ; 26. E —31.2 —123.7 ; si 22.8 45. 

65 Monetary — ‘ : — : ‘ ; — 3.8 _ - 


66 BOoLivaR DEBT.. mae aici. d : i 3.0 j . ‘ 31.0 23.0 ; 14.7 14.7 14. 


Money and Capital } Market (1948 =100: Average of Months) 
70 SHARE PRICEs (Industrial)....... 56 57 88 91 97 100 ! { 


Prices (1948 = 100) 


80 WHOLESALE Pricss (All Goods) > 56 60 78 79 90 100 ‘ 
Home Produced Goods 61 64 79 83 92 100 1 
Import Goods 53 62 83 82 91 100 t 


83 ReETAIL Prices (Food)>......... 49 49 68 72 83 100 ‘ 
Production (1948 =100) 
90 PETROLEUM 39 48 66 79 89 100 1) 


* Monthly totals and 12-month averages. ‘ ' Beg 
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——-1950—— 
Nov Dec Jan 









3.35 3.35 3.35 


Feb 


3.35 


Mar 


ew 
eo 
cr 


Apr 


May 


3.35 






















3.32 3.32 3.32 
3.05 3.05 3.05 
3.09 3.09 3.09 
4.25 4.25 4.25 
4.80 4.80 4.80 
340 340 340 
340 340 340 
1 1 1 
33 33 33 
19 19 20 
12 12 12 

7 a 8 
392 392 393 
79 85 78 
30 33 31 





330 364 374 
177 183 172 
106 117 120 

53 55 51 

























59 57 61 
812 813 818 
3 3 3 
809 811 816 
240 280 297 


1,477 1,575 1,469 


702 786 738 
715 790 731 
149 157 158 

19 15 92 
660 746 747 


~45.8 -—6.9 83.0 
113.6 219.3 256.8 












14. 14. 14.7 
96 95 103 
96 97 98 

101 101 103 
88 90 90 
98 100 98 

118 123. 124 





w 
tN 


mimcoc 


aonoo 
Soon 


© 
~~ 
w 


337 
162 


108 
48 


59 
825 
3 
822 
277 


1,472 


736 


163 
150 
632 


—42.0 
108.5 


14.7 
109 


99 
103 
92 


96 


112 


ew 
th 


mimcoc 


once 
oorwo 


wo 
~ 
> 


383 
205 


123 
61 


54 
844 
3 


842 
288 


1,591 
742 
849 


164 
746 


—92.0 
109.7 


14.7 
104 


100 
105 
94 


97 


127 


are not adjusted to exclude debt operations. 


373 
205 


120 
61 


62 
858 
3 
856 
274 


1,497 
735 
762 


166 
156 
798 


90.2 
275.1 


14.7 
99 


100 
104 
94 


98 


124 





June 


3.35 





ee oo 


July Aug 





Sept 


(Bolivares per U. S. Dollar: End of Month) 
3.35 3.35 


3.35 


Oct 


3.35 


3.32 3.32 3.32 3.32 3.32 3.32 
3.05 3.05 3.03 3.03 3.05 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 
4.25 4.25 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Month) 
373 373 373 374 374 373 
373 373 373 373 373 373 
1 1 1 1 -- —- 
19 19 18 19 19 17 
13 13 13 13 13 13 
6 5 5 6 6 4 
392 391 391 393 393 390 
87 76 75 75 76 68 
39 26 26 27 30 23 
48 49 48 47 46 45 






390 
202 


125 
60 


(Millions of Bolivares) 


366 392 383 354 
176 175 202 155 

(Millions of U. S. Dollars) 
118 126 122 113 
53 52 60 46 





457 
151 


146 
48 


(Millions of Bolivares: End of Month) 


1,141 
74 





1,142 
79 








1,142 1,143 





86 


74 


1,141 





1,142 





80 


(Millions of Bolivares: End of Month) 


58 57 55 58 58 53 
878 885 880 874 869 871 
3 2 2 Z 2 2 
875 882 878 873 867 869 
276 245 280 303 316 343 
(Millions of Bolivares: End of Month) 
1,453 1,403 1,431 1,460 1,467 1,497 
720 725 714 719 722 713 
733 679 717 741 745 784 
175 174 175 179 183 189 
255 307 216 106 155 107 
775 689 730 775 573 718 
(Millions of Bolivares) 
97.1 61.5 —92.3-—125.0 47.1 —45.9 
272.5 211.7 117.3 118.1 286.5 142.8 


175.4 150.2 209.6 243.1 






97.1 -61.5 92.3 125.0 —47.1 45.9 


189.4 188.7 


“4.7 14.7 14.7 047 165T 6A 
(1948 =100: End of Month Quotations) 
102 101 101 101 101 100 

(1948 =100) 
101 101 102 102 100 99 
107 106 106 105 104 104 
93 91 88 86 86 87 
100 104 101 101 102 98 
(1948 =100) 
129 125 130 130 127 132 


? Beginning July 24. 


3.35 


3.32 
3.05 
3.09 
4.25 
4.80 


373 
373 


19 
13 


392 


68 
24 


372 
152 


119 
45 


1,142 


57 
874 
1 


874 
364 
1,535 


815 
191 


731 


2. 
183.0 
180.2 


14.7 
101 


98 
103 
88 


98 


129 





3.32 


3.05 
3.09 
4.25 
4.80 


373 
373 


18 
13 


391 


72 
27 


410 
192 


131 
57 


1,142 


55 
889 
1 


888 
385 


1,647 
818 
829 
199 

89 
806 


—5.2 


224.4 
229.6 


14.7 
101 


99 
104 
88 


98 


135 


* Beginning July 22. 


Jan 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


373 
373 


18 
13 


391 


67 
24 


403 
164 


129 
49 


1.142 


57 
885 
1 
884 
425 


1 ,626 
765 
861 


208 
105 


12.7 
199.4 
186.7 


14.7 
104 


100 
105 
87 


95 


138 





Feb 


3.35 


3.32 
3.05 


4.25 
4.80 


373 
373 


18 
13 


391 
62 


387 
195 


124 
58 


1,142 


899 
1 


899 
439 


1,633 
776 
857 
222 

67 


—32.7 
132.1 
164.8 


104 


100 
105 
86 


98 


Venezuela 


—— 1952 


Mar 


3.35 


3.32 
3.05 
3.09 


4.25 
4.80 


373 
19 


67 


57 
913 
1 


912 


—15.6 
147.6 
163.2 


108 


100 
105 
86 


98 


LLL 


Beginning April 27; prior to this date selling 3.92, buying 3.90. 


‘ Data for 1950 





Apr 








an 














70 


80 
81 
82 


83 


90 
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Yugoslavia 


1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 12. 
11 Government and Banks Pre 
12 Business and Individuals... . 


Foreign Transactions 

VALUE OF TRADE 
20 DER Ses aun de kos os wns 
21 Oe OE 
Assets of the National Bank 
$0 Domestic LOANS & INVESTMENTS 48.6: 
$1 Government 6.; 
$2 Economic Activities........ 42.3 
Currency and Deposits 


50 MONEY SUPPLY 
51 
52 Deposit Money............ 


53 TimE DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 


Production and National Income 


AGRICULTURAL PRODUCTION 
FAO Index 


50.00 50.00 50.00 50.00 


13.21 
12.22 
1.00 


15, 19.93 


56 


8. 
13. 


.93 
2.58 


01 
.59 
41 


95 
.27 
68 
2.44 


.88 


90 


91 NATIONAL INCOME.............. 228 


{1937 
| 1950 


15.2 million 
16.2 million 


YUGOSLAVIA 


Population 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Yugoslav 
dinars) : 


1946 1947 1948 1949 1950: 


8,637 16,075 9,696 7,989 
—13,423 —13,973 —18,899 —16,647 —13,635 
—10,572 —5,336 —2,824 —7,051 —5,646 
36 31 65 
—13 —14 


Exports, (f.o.b.)............. 
BN, GEE on vnc non acess 


Trade balance.......... 


Nonmonetary gold 

Foreign travel 

re 
Investment income........... 
Other services 


135 


Total goods and services —10,606 —5,450 
Private donations 

Private capital movements... . 

Reparations, other donations. . 

Amortization, other repayments 
Gold subscriptions: IMF, IBRD 
Other long-term capital move- 


766 


1,830 
14 8 


5 
1,749 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
U.S., UNRRA, UNICEF grants 
Official loans 

Payments, clearing agreements 

Use of IMF resources 

Other short-term balances: 


Foreign exchange 


assets... 
Monetary gold............... 


155.53 
137.56 


Dec 


1952—- 


1951 Feb 


July 


(Dinars per U.S. Dollar) 
50.00 50.00 50.00 50.00 50.00 


Jan 


50.00 50.00 300.0 300.0 


(Millions of U. S. Dollars: End of Year or Month) 


7.13 
6.32 
. 80 


4.16 
3.38 
78 


4.16 
3.25 
91 


5.23 
4.38 
.90 


4.03 
3.13 
.90 


8.20 
7.49 
-on 


7.13 
6.32 
-80 


a:44 
7.04 
-68 


8.74 
8.10 
- 64 


(Billions of Dinars) 
9.18 .75 .60 .84 
19.54 —————___—- > 9,15. ¢— 


(Billions of Dinars: End of Year or Month) 
131.83 133.50 141.42 146.98 152.54 
3.63 5.95 6.10 4.99 7.30 
123.25 132.56 185.32 141.99 145.24 
(Billions of Dinars: End of Year or Month) 
130.60 138.43 147.52 122.27 130.94 134.84 
38.70 38.29 38.89 40.01 38.63 39.64 
91.90 100.14 108.62 82.26 92.31 95.20 
2.55 2.48 2.41 2.87 2.85 2.86 


6.84 8.17 6.37 6.82 6.24 7.98 


1.10 1.59 


155.53 
17.97 
137.56 


161.61 183.38 
21.06 24.89 
140.55 158.50 


17.97 


130.60 
38.70 
91.90 


2.55 
6.84 


138.79 137.62 
39.06 39.94 
99.72 97.68 


2.70 2.82 
5.47 2.61 


(1948 =100) 


(Billions of Dinars) 


Value of Trade: Exports of home-produced goods and imports for 
home use. 1947 and 1948 totals are exclusive of all or part of trade 
with Albania. Distribution of Total Value of Trade by country 
and commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 
.. & 12 


10 
Italy 12 
Belgium-Luxem- 

ES sc tk 0655 3 
Czechoslovakia... . 
United Kingdom... 
United States 
OS OT 
Netherlands....... a 
Poland 
SPREE «bs on a0 0 


Per Cent of Tota! Imports 
1937 1948 1949 1950 


Germany....... 
Austria... 


Italy 
United Kingdom. . 
19 
13 


Belgium-Luxem- 

bou 
Netherlands 
Poland 


1937 1948 1949 1950 


Agricultural Prod.. 51 60 33 31 

16 23 34 33 
16 19 22 
3 8 5 


1937 1948 1949 195 
26 26 2 


3 } 38 


Textiles 

Mach. & Vehicles. . 
Metals and Mfrs.. 1 
Chemicals 

Fuels 


16 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business and individuals with the National Bank. 
Time Deposits: With the National Bank and other credit insti- 
tutions. Government Deposits: Demand deposits and other credit 
balances with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate and applied rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchast 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
For long-term credits to agricultural cooperatives 1 per cent; 
other cooperatives, state organizations, and enterprises 2 per cent: 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO ir 
dex for the period 1934/1938 is 108 on 1948 base. National It 
come: At factor cost: 1937, 44 billion dinars. 
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STATIsnig 
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-1952— 
Feb 


300.0 | 


Siac ae 
a 


183.38 9% 
24.89 $1 
158.50 $ 


137.62 5) 
39.94 51 
97.68 St 


2.82 
2.61 5) 


9 


9 


imports for 
art of trade 
by country 


48 1949 1950 
6 26 
; } 88 40 
> 2 
9 1 9 
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ional Bank. 
redit insti- 
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3 per cent; 
5 per cent. 
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ational In- 


ET 


ARGENTINA 


oLUME V, NUMBER 5, May, 1952 


eer ee 13.5 million 
Population {1083 Dee at 17.2 million 


XCHANGE RATES: Since August 29, 1950 the exchange rate system has 
consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a fluctuating free market rate. In February 1952 
a mixing system with rates at levels at variance from the basic rates 
was established for the export proceeds of de8ignated dairy products. 
Current rates and their uses are as follows: 


Rate 
(pesos per U.S. dollar) Use 








5.00 a Total proceeds of basic exports (grains, fresh and frozen 
meats, hides, greasy and washed wool, mineral prod- 
ucts, etc.) and preferential imports (coal, coke, fuel 
oils, and crude petroleum). 


7.50 Total proceeds of preferential exports (processed meats, 
tanned leather, designated manufactures, etc.) and 60 
per cent of proceeds of cheese, butter, and casein ex- 
ports. Applicable also to basic imports. 


Free : . Total proceeds of minor exports (fruits, eggs, woolen and 
leather manufactures, etc.) and to 40 per cent of pro- 
ceeds of cheese, butter, and casein. Also applicable to 
non-essential imports and specified financial transac- 
tions. 


From August 29, 1950 to February 20, 1952 total proceeds of butter, 
cheese, and casein were sold at the 7.50 rate. Also, in February 1952 frozen 
cooked meats were shifted from the 5.00 to the 7.50 rate. 

Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


For description of the exchange system in effect prior to August 29, 
1950, see April 1952 issue of International Financial Statistics. 


0LD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 
amounted to 403 million U. S. dollars., Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are ‘‘net’’. Total: Prior to 1942 
old and “‘net”’ foreign exchange. Dollar Exchange in U. S. Banks: 
eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. Beginning 1948 data are estimated 
from trade returns of principal trading partners. Distribution of 
Total Value of Trade (in pesos) by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 29 28 23 18 United Kingdom.. * 13 16 12 


United States..... 13 10 11 20 United States..... 1 37 #15) «(16 
ON. 6a occa 7 2 4 56 Germany..... u- — 2 
RE has <a saree « 6 9 9 Oe. 9 16 7 
iE Kix sc kwa-s ks 6 5 Ill 8 Brazil.. , . = 8 8 10 
a 4 5 5 POEs bsccnces 2 10 «14 


1937 1948 1949 1950 1937 1948 1949 1950 


Wheat and Corn... 47 40 29 17 + #TextileFibers&Mfrs.23 11 19 12 

IN neha a aahearac as 14 12 20 #11 Iron, Steel & Mill 
Oilseeds and Prod.. 12 8 8 17 Terre 13 16 15 
| «Sa 7 9 16 =Mach.&Vehicles.. 13 29 22 20 
Hides and Skins... 6 8 13 13 #£Fuels&Lubricants. 9 11 = Ii 12 
Foodstuffs........ 9 4 3 6 

Chemicals and 

Pharmaceuticals. 6 6 4 7 

Lumber & Sawmill 
Products....... 5 5 7 8 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. Balance of Payments (in millions of 
Argentine pesos) : 


Exports (f.0.b.).............- 3,947 5,421 5,463 4,669 5,838 
MUMOTON COAT). 6. ccc cesses —2,268 -—5,821 -—5,341 -—5,363 —5,227 
Trade balance............ 1,679 100 122 —694 611 
Transportation.............. 231 249 183 164 103 
Investment income........... —451 —276 —34 —49 —14 
Ne Saar ses beu%s —60 —-117 —125 ~ 168 —119 
Other services *.............. 29 —54 36 57 —20 
Total goods and services. . 1,428 —98 182 —690 561 
Private capital.............. —329 —134 19 57 35 
Errors and omissions......... —87 — 380 —2 443 97 
Surplus or Deficit (—).. 1,012 —612 199 —190 693 
COMPENSATORY OFFICIAL FINANCING 
Debt repatriation............ —173 —377 —2,071 —-13 _ 
Net foreign exchange......... —743 —1,577 1,276 425 —693 
Monetary gold.............. 504 2,566 596 —222 —_ 
a ee —1,012 612 —199 190 —693 


‘Including non-monetary gold. *Including private donations. 


AUSTRALIA 
GOLD AND FoREIGN ASSETS: Holdings of the Treasury, Commonwealth 


A 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and ‘‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the ‘‘Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 8 per cent Conversion Loans 
of 1946 maturing in 2000. xX Prior to 1946: average current yields 
of all 3% and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938 =100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weightei by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 


group. 


PRODUCTION, EMFLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less 
subsidies, and interest and dividends payable abroad. 


a cas 6.8 million 
Population {1935 tee 2.2 million 


Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


a ————————— 
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FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual the yields of all issues taxable at current rates and maturing in f Dist! 
import data for 1937 through 1947 are adjusted to f.o.b. values at 10 to 15 years, and in 5 ; less ; i i 
} _throug! a. LO y : in 5 years or less, respectively. X Prior to 194 
port of shipment. Distribution of Total Value of Trade by country average yield of all bonds maturing in 10 years or more, or in 5 yg 
and by commodity: or less, respectively, weighted by amounts outstanding. ‘om — 
Per Cont of Total Experts sin ieiehsad Ohhh tenteaains issued after January 1, 1940, are taxable at current rates less q ay 
Se dean ei Ta rebate per pound and loans issued prior to 1940 are taxab Czec 
United Kingdom... 50 42 39 33 United Kingdom 44 50 52 48 19 - ‘radi ei ee es a + er May | Yugo 
eis oa (333 se. es ¢ 1 49. Trading Banks’ Rates: Overdraft rate and discount ry Unite 
Japan. . 1 4 6 Indonesia [= =. = on 3-month bills were 4.25-4.50 per cent since January 1, 194) Switz 
Belgium-Luxemb'g. 6 4 4 5 Canada “2 3 2 8 Previous changes in these rates have been as follows (in per cent = Unite 
Italy... 4 5 38 5 India Ss «6 8 qT Bill Teen 
India... 1 5 6 2 Date Established Tap Rate “> - 
1937 1949 1950 1951 1937 1949 1950 1951 1se5—Jentary f.......... 1.96 
Wool. ' 42 43 61 65 Mach.&Vehicles.. 22 24 32 27 1940—May 1 as 1.50 nn er 
ea oe . 1 8 Piece Goods 2— Mette re ‘ bs 
Wheat Flour ; a 6 4 4 Other Textile Mfrs. ” 10 " " -_ ene" a ee ae Stone ‘AD 
Dairy Products.... 7 6 7 438 Petroleum & Prod. 8 8 9 9 —Sevenber’........ er Pulp, 
Moats ; : : ; o : 1948—November 1........ 1.25 Wood 
SP j aper 5 4 2 3 cor oS Poctieae a 4.25-4.75 Mach 
omne re eee 86060 C8 eee . 
Volume of Trade: Indexes derived from the ratio between the in- 1947—January 1.......... 4.25-4.50 
dexes of the value of trade and the indexes of wholesale prices of 16O—-May 1..........+.. “16 ‘Inch 
= a Includes gold exports. Balance of Pay- Share Prices: Unweighted arithmetic averages of price relative 
» See page Xi. with original base July 1936 /June 1939=100. Based on quotation Bala 
ASSETS } THE i re ng BANK: Relates only to departments in Sydney. 
conducting central banking business; prior to 1945 to all depart- PRICES AND WAGES: Wholesale Prices: Inde 
€ 1 Ss; ) ar’ : : xes computed by the Com. 
—. Foreign Assets: Gold holdings were revalued in July 1950 monwealth Statistician. Export Goods: Serna per ae of total impor 
at Australia’s par value agreed with I.M.F. — —a of gold). Import-Type Goods: Largel doni- 
ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; oo: _ Prices a cen coe oar power i 7 mn fe 1948: Wed a 
ge ee, = averages of weekly data for December. Prior to (greasy) 363; Wheat, 34 39; eet. 269 “Unit ¥elues Indexes 
5 annual data represent averages of weekly figures for the whens ' : ‘ona 1 , ; i 
fourth quarter. The Other Banks are the fourteen banks specified SPR ay Se See See Privat 
in the Banking Act of 1945, the General Banking Division of the PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment mort 
Commonwealth Bank, and three other check-paying banks. Prior Salaried employees and workers, including forestry, fishing, ani 
to 1945 the Other Banks included eleven joint stock banks and five trapping. Production: In thousands of metric tons in 1948: Worl 
other check-paying banks, but excluded the General Banking Di- (in grease), 468; Wheat, 5,190; Meat, 962. National Income: Da Errors 
vision of the Commonwealth | Bank. Beginning October 1948, for fiscal years ending June 30 of year indicated. At factor cost, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- adjusted for international comparison by deducting net interest ant 
ments of the Commonwealth Bank are also included. In 1945 the dividends payable abroad from published figures. Gross Nationl Com 
form for the collection of data for the Other Banks was extensively Expenditure: At market prices, domestically produced (in milliow we 
revised and banks in the Territories of Papua and New Guinea were of Australian pounds) : YON 
included. Domestic Loans and Invest nents: Government: Includes 1939 1947 1948 = 1949 1950 msm = BCA 
municipal securities and some foreign government securities from Personal consumption. ...... 654 1,052 1,267 1,470 1,676 2,10 US 
<a oe ee. Pp ie egemoeren Prior to 1945 also includes _—- — expenditure’... = = 143 184 218 Cap 
‘bills receivable and all other assets.’ Cash: Currency holdings Ree ee tees ; ce 2 S&S & BS 
“ , 5 te a . ay ‘ 2 private dom. investment 133 317 464 408 622 1 
pe Ggtin Codading Special Account Deposits’) with the Net foreign investment *..... 17 —8 45 68 2 1 Bris 
I oi chan 921 1,617 2,019 2,267 2,724 8,69 — 
CURRENCY AND DEPosITs: Data represent addi:icns of partial data for ‘Including cost of exports financed by official gifts, net of reparations receipt OEE 
various time periods approximating the eni sc? each period. Cur- = Eaciades malntonance expenditure for public enterprises and enpendiiuse O'S Gold. 
rency: Notes held by business, in liviczucls, end foreigners acl aaa and defense. Net interest and dividends payable abroad not deducted. | 
in circulation less holdings of *.2 Commonwealth Bank. Coin National Income b istributi 
i g ; : y ° y Distributive Shares: At factor cost, domesti 
—— eee omg of «une. DB ous Money: nen cally produced (in millions of Australian pounds) : ’ se 
ekly date; snni:l data are averages o 
weekly data for December. Priz: to “2%. annual data represent 1939 1947 194819491950 IM _ 
averages of we2':ly figuras for the f. -rsh zuarter. Demand deposits Wages, salaries, etc......... 444 770 = 901. 1,054 1,193 1,4 an 
of business, individuzis, 2nd foreig2e:: with *”.e Other Banks a edge Gert tae a2 ‘3 3 ne = 3 Fig 
4 enna We! oe ao Surplus of Gov't business. ... 32 26 22 12 5 = D 
to 1945 data are demand deposits cf Lusiness, individuals, foreigners, Farm income........ “s 44 171 357 332 485 8 e 
6 small amount of Government deposits with the Other es aes aa a : 0. 320 5 
anks. Time Deposits: Of busisess, iniividuals, and foreigners ged ey mesons estas Be a * m 
with the Other Banks, Bank D2hi's: Debits to deposits of busi- errr a 
ness, individuals, and foreigners wit the Other Banks. X Prior to Total................ 779 1,363 1,752 1,987 2,302 93,1018 Assers 
1945 bank clearings in six capital ci-ies excluding transactions con- Go 
nected with the issue and redemption of Treasury bills. om 
a tiv 
GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of AUSTRIA Population | 1935 Sopa: 69 milli 
the year indicated. Closed accounts of the Consolidated Reve- hy oe ok ie RT ra ASSETS 
nue Fund and the Loan Fund. Cash receipts after deduction EXCHANGE Rates: Since October 5, 1950 all export and import trans an 
of refunds; pay warrants which approximate actual cash pay- actions have been conducted at a rate of 21.36 schillings per US. 
ments. Revenue: Figure for 1949 includes 17 million pounds dollar. All other transactions are conducted at a premium rate 0 CURRE 
representing surplus balances of Trust Accounts. Net Bor- 26.00 schillings per U.S. dollar. , r 
rowing: Total loans less flotation expenses, redemptions ef- For description of the exchange system prior to October 5, 198), a 
fected by Loan used and transfers feem Gonsclidated Revenue see September 1950 issue of International Financial Statistics. ha 
4 — oe Debt Sinking Fendt a rd GOLD asm Pome ASSETS: Dollar Exchange in U. S. Banks: Deposits De 
Cash: Excess receipts of previous years of the Consolidated Sorted by all U Sane ek Prior to 1980 on eperted ty bau - 
Revenue Fund and Balances in the Loan Fund carried forward the New York Federal Reserve District. X - its Coal other At 
plus temporary advances of the Loan Fund to the Consoli- short-term assets in 1949 Prior to 1949 der die aah Cy 
dated Revenue Fund. Monetary Operations: Gains or losses , - . Bl 
from coinage and note issued. Debt: Data at end of fiscal FOREIGN TRANSACTIONS: Exports of home-produced goods and imports In 
years. Excludes World War I debt of 79.7 million pounds for home use. Value of Trade: Exports of home-produced goods Bz 
sterling to the British Government. ~~ for home a 1938 schilling data are cuntvel = sc 
. S. dollar estimates of trade of Austria (including t ade WI ne 
MONEY AND CAPITAL MARKET: Long and Short Term Government Bond Germany) and are converted at the rate of 5.35 schillings per U.S. D 
Yields: Yields of theoretical 12 and 2 year bonds calculated from dollar. fo 


ieee an iceman iit acacia anmaecenamaaiaesaretareaemmmermeememmmama 
—_. 


Page 126 





STATIsty 


ring in fr 
rior to 19 
or in 5 yey 
ing. 02 
tes less g 
are taxah 
nce May | 
scount ry 
ry 1, 194 
1 per cent 


flanks’ 
~ 


». 15 


625 
00 


15 
60 


e relative 
quotations 


the Com. 
at of total 
rely domi- 
~ &, and 
948: Wool 
': Indexes 


ployment: 
hing, and 
948: Wool 
yme: Da 

\ctor cost, 
terest and 
; National 
n millions 


5762, 1 
218 2 
206 ay 
522 1 
2 1 


124 = 8, 59 


ns receipt 
ure for 


domesti- 


50 1951 
93 1,491 
65 355 

5 -| 
85 809 
40 $20 
14 121 


— 


02 3,101 


6.8 million 
6.9 million 


yrt trans- 
per US. 
m rate of 


5, 1950, 


ics. 


Deposits 
nt as re 
banks in 
nd other 


| imports 
ed goods 
red from 
ide with 
yer U.S. 


oLuME V, NUMBER 5, May, 1952 


Distribution of Total Value of Trade by country and by commodity: 


1937 1949 1950 1951 1937 1949 1950 1951 
ee ee 8 16 15 Germany......... 146 #12 #417~«#18 
Italy .... 14 18 18 11 © Czechoslovakia.... 11 6 4 3 
Hungary.... jai, 4 4 2 Hungary...... .. 9 3 2 2 
Czechoslovakia.... 7 7 6 5 Yugoslavia....... 8 3 2 2 
Rumania......... 6 1 1 1 Rumania......... 6 i— 1 
Yugoslavia. issee 7 4 3 United States 6 29 238 22 
United Kingdom... 5 4 4 S Bie. 6 9 7 5 
Switzerland. . . 6 6 5 Be wacscae 4 5 4 
United States. . . 3 3 6 6 United Kingdom.. 5 4 8 123 
Netherlands... 2 5 4 5 Switzerland. 3 3 4 4 
Trieste —! 5 5 8 France el 3 3 5 

Belgium-Luxemb’g. 2 2 3 5 

1937 1949 1950 1951 1937 1949 1950 1951 
Iron, Steel & Mfrs.. 15 26 20 18 #£Grains.. uo FF mm we 
Textile Mfrs., excl. Textile Mfrs...... 6 6 5 

AOOOTE. ... 2.055 15 .. a 7 Coal,Coke,&Peat. 7 14 16 16 
Pulp, Paper& Mfrs. 11 13 10 17 ~~ Live Animals..... 6 1 1 — 
MN: 50:65:06 an a0 ll 15 15 17 Mach. & Vehicles... 5 7 ll 11 
Mach. & Vehicles... 8 9 8 12 Cotton & Wool, 

DOs csaneace 9 6 8 6 


'Includes Trieste. * Included with Italy. 


Balance of Payments (in millions of U. S. dollars) : 
1947 1948 1949 1950 1951 



































SS eee 90.7 206.9 291.5 $31.9 453.8 
Imports (c.i.f.).... ..eee. 812.0 —489.8 -—603.7 -—481.6 —652.7 
Trade Balance....... —221.3 -—282.9 -—312.2 -—149.7 -—198.9 
Sacre air ead dea hak 15.5 15.9 16.8 17.6 25.0 
Total goods & services.. -—205.8 -—267.0 -—295.4 -—182.1 —173.9 
Private donations............ 29.9 26.8 9.3 4.1 2.4 
Private capital movements... . ery 6 —.5 —.5 —.8 
NS 566 nssecnewews ena —2.0 —.8 —2.2 —3.4 
MG cau a cuteeaheen 29.9 25.3 8.0 1.4 —1.8 
Errors and Omissions......... —6.0 —13.9 1.2 —42.3 —19.1 
Surplus or Deficit (—).. -—181.9 -—255.6 -—286.2 -—173.1 —194.8 


COMPENSATORY OFFICIAL FINANCING 


nhnmin eWeehe 6 5.00ds 54.6 101.5 — _ 
EN i cb 0555 65600 0% _ 94.3 194.2 119.5 127.6 
U.S. War Department grants: 
Civilian supplies........... 38.0 —_ _ _ _ 
Captured enemy material. . . 15.0 47.4 od — —_ 
U.S. surplus property credit. . 2.4 6.8 1.3 _ _ 
Export-Import Bank loan..... _— 7.9 5.2 — — 
British relief and credits...... 21.9 8.3 6 “a _ 
British surplus property, CEM 13.3 2.0 7 Pe — 
Canadian relief.............. o<o 3.4 — —_ _ 
OEEC drawing rights........ — 3.3 95.6 45.7 _ 
Grants under EPG casa wee@as — — — 18.2 94.8 
Gold and foreign exchange... . -7.3 -19.3 -—11.4 -10.6 —27.6 
ea has Oke a ean sees 181.9 255.6 286.2 173.1 194.8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 37 million schillings, equivalent 
to an annual rate of 148 million schillings. Volume of Trade: 
Exports cover total trade. Imports exclude ERP. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Includes credits to others than the Government 
> ata to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
ively, 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1988 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was sehatpodnend ob the ratio of 1 to 1 up 
to 150 schillings per yan. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously blocke 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total circulation. Prior to 1948, total note circulation. 
Blocked Money: Total blocked deposits with the National Bank. 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,136 and 6,247 million 
schillings respectively. Time Deposits: Savings deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with the National Bank and the Other Banks. 


B 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
5.0 per cent since December 6, 1951; prior to that 3.5 per cent since 
August 3, 1945, and from July 10, 1935 until the occupation. Share 
Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the twar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: X Prior to 1949 including rent, 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. Gross National Expenditure: At market prices (in billions of 
schillings) : 











1937 1948 1949 
RS 2.) aca ebengesoeusenewa’ 6.5 21.6 25.7 
Government current expenditure.................. 1.4 4.6 5.3 
rere 6 5.4 8.4 
ee I Na 6 viccccccdnnecentweesseewe —_ —1.6 —2.6 
ARE Hub knees 40eene exawneessaes 8.5 30.0 36.8 
BELGIUM: See Page 10. 
PO cbinat eoweae 2.60 million 
BOLIVIA Population {1959-02721 21 1. 3.02 million 
EXCHANGE RaTtTEs: The current system of rates is as follows: 
Rate 
(bolivianos per U.S. dollar) Use 
60.00-60.60.. . Basic official buying and selling rates. The waving rate 
is used for 58-60 per cent of tin export proceeds (prior 
to November 1, 1950 to varying larger portions), for 
designated portions of other exports, and for govern- 
ment transactions. Tin exporters are permitted to 
retain 40-42 per cent of their foreign exchange pro- 
ceeds to cover their foreign ene costs—the per- 
centage retained depends upon the U. S. dollar price 
of tin. The selling rate applies to essential imports, 
to specified remittances, and to government trans- 
actions. 
100.00—101.00. ‘ Used for specified portions of export proceeds and for 
designated imports. 
130.00... . Special rate for designated transactions of smtall “nies 
companies effected through the Banco Minero. Sm 


mining companies are permitted to retain a portion of 
their export proceeds for their own needs in payment of 
designated imports, or to sell such exchange to the 
Banco Minero for resale to other small mining com- 
panies to meet their authorized import needs. Prior 
to January 1952, this rate prevailed for specified 
import and export transactions of a barter nature with 
certain European countries that were effected through 
the Banco Minero. 


190.00. ... .. Imports of specified luxuries. 
All sales of exchange except those for Government imports and non- 


trade remittances are subject to an exchange surcharge of one boliviano 
per U. S. dollar (in effect since April 1948). 


The above 60 and 100 boliviano rates have been in effect since 
April 8, 1950 but the 130 and 190 boliviano rates first developed as 
implicit rates in barter transactions, or in permitted transactions 
financed with so-called ‘‘own exchange’’, i.e., oom not purchased 
through official channels, and were given official recognition as 
additional rates at their present levels in January 1952. 


From February 27 to April 8, 1950 the following rates had been 








in effect: 
Rate 
(bolivianos per U.S. dollar) Use 
42.00-42.42..... ... Specified percentages of agricultural and mineral (other 
than tin) export proceeds and essential imports. 
60.00-60.60..... ... Proceeds of tin exports and specified percentages of other 


exports. Also applied to the bulk of imports. 


100.00 (Stabilized free rate) Specified percentages of agricultural and mineral (other 
than tin) export pr luxury imports, and non - 
trade transactions. 


Prior to February 1950 the rate of 42.00-42.42 bolivianos per 
U. S. dollar applied to specified percentages of all export proceeds 
and to all essential imports and a rate of 55.50-56.05 bolivianos per 
U. S. dollar applied to given percentages of mineral export pro- 
ceeds and to aabeenpnetlll imports. The free rate, which had been 
given legal recognition on October 6, 1949 applied to the remainin 
portions of export proceeds and to the import of luxury items an 
to most non.trade transactions. These rates had been in effect 
since October 20, 1947. 


Exchange controls were first established in 1932 and the number 
and types of exchange rates and the regulations governing the use 
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of each have varied considerably since then. From the time of the 
establishment of exchange controls until October 1937 an official 
rate had been used for varying percentages of export proceeds, for 
Government purposes, and for imports of essential goods. In 
October 1937 practically all exchange controls were abolished and 
the official rate was retained for government purposes and for the 
purchase of a portion of export proceeds only. Throughout this 
period, all other transactions were conducted at various rates which 
were established from time to time. During the period prior to 
June 1938 the pattern of exchange rates was as follows (quotations 
are averages for that period of the year in which each rate was in 


effect) : 
Official Bank Export Free Intermediate 
(bolivianos per U. S. dollar) 
1935 4.26 -- 16.73 — ~ 
1936 8.69 33.12 22 .32 18.29 - 
1937 16.40 24.26 = — 
1938 Jan /June 20.47 22.83 31.79 24.54 


In June 1938 the exchange control system was revised and a 
single controlled official rate was established which existed as the 
only official rate of exchange throughout most of the period from 
June 1938 to October 1947. This rate was used for all imports and 
for fixed percentages of export proceeds. That portion of export 
proceeds not surrendered at the official rate had been used by 
exporters for their own import needs or disposed of on the curb 
market. From September 1939 to June 1941 a special compensation 
rate was made available to importers who were not granted permits 
to purchase exchange at the official rate. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Bolivian account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Be- 

ginning 1950, exports partially estimated. 1950 and 1951 import 
data are estimated from trade returns of principal trading partners. 
Balance of Payments (in millions of U. S. Dollars): 




















1949 1950: 
TRANSACTIONS OF MINING COMPANIES 
aS . 65.5 96.7 84.0 67.5 
Imports with own foreign ex- 
SR Ce Lo kaG tn aes —9.5 —10.9 —16.6 —5.4 
Freight and insurance on im- 
ss Gosh Sa Ghee nik Xie ihe cio —1.4 —1.6 —2.5 —.8 
Salaries paid in dollars and 
other expenses............. —1.5 —6.0 —6.1 —5.1 
Profits retained abr-ad and 
capital movements......... —10.4 —19.9 —6.2 —10.2 
ES eee 39.7 58.3 62.6 46.6 
OTHER NON-COMPENSATORY TRANSACTIONS 
NN EOS ae 6.7 3.6 5.8 4.8 
ON OY ES Se —53.0 —61.3 —65.7 —31.3 
eee —14.0 —17.1 —19.3 —10.6 
Liabilities to U.S. banks...... —.8 .6 4 8.4 
Other capital movements..... —7.3 1.5 —.6 —1.1 
Amortization of U.S. credits. . . —.4 —1.1 —.8 —2.4 
Drawings on U.S. official cre- 
DG t. C165 bekh bandos anes 9.0 iF 2.5 2.8 
NIL. ow atben eens ce 4 3 .3 4 
a i iia asta irre —59.4 —71.9 —77.4 —34.0 
Errors and Omissions....... 11.6 14.7 21.8 —5.1 
Surplus or Deficit ( —) —8.1 1.1 —3.0 6.9 
COMPENSATORY OFFICIAL FINANCING 
Manufacturers Trust Co...... — —_— — 4.4 
Bankers Trust Company Loan 5.0 ~ “ _- 
Foreign exchange assets... ... 3.8 —1.0 —3.1 —11.2 
Monetary gold............ ; —.7 —.1 —.1 —.1 
aa cw ia aww ae 8.1 —1.1 3.0 —6.9 


' Preliminary. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of ‘otal Exports 
1937 1948 1949 1950: 


Per Cent of Total Imports 
1937 1948 1949 1950' 


United Kingdom... 56 35 30 41 United States .. 28 49 62 39 

eee 2s - — 1 Argentina........ 13 16 16 i 

United States... .. » ae “Os GR Beee.;....- Ser a 8 12 
United Kingdom... 8 6 5 6 

1937 1948 1949 1950 

Tin ; oe ee 65 68 64 

OS Se 4 a 5 

DE ccicnaaeaned 6 10 9 9 


' Based on trade returns of partner countries. 
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INTERNATIONAL FINANCIAL STATIstig 






ASSETS OF THE CENTRAL BANK: The Central Bank was divided into tw 
departments (Banking and Monetary) in January 1946; data relay 
to both departments. Foreign Assets: Gold holdings were revalug 
in June 1950 at Bolivia’s par value agreed with I. M. F 









ASSETS OF OTHER BANKS: The Other Banks are all commercial bank: 
Prior to 1940 the National Bank of Bolivia and the Mercantij 
Bank only. Domestic Loans and Investments: Government; |p. 
cludes loans to municipalities. Cash: Currency holdings, balancs 
with the Central Bank, and balances with domestic correspondents, 






CURRENCY AND Deposits: Currency: Notes in the hands of busines 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of busines, 
individuals, and foreigners with the Other Banks. Governmen| 
Deposits: Time and demand deposits of the Government with th 
Central Bank. Bank Debits: Debits to deposits of busines, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31, 
Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 






MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

is EE ois ws woe ee 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
Be, Ss 66s tens axens 6.5 per cent PU By Bec. cecectes 6.0 per cent 
Sept 8, 1940.... 6.0 per cent Sept 30, 1950..... 6.0 per cent 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


ne 88.7 million 
Population) i959. 222222222: 52.1 million 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 
are conducted at the official rate. Buying and selling rates of 18.3 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All othe 
remittances are also made at the official rate but subject to an 8 pe 
cent tax (beginning January 1952) which makes the effective rate 
for such transactions 20.22 cruzeiros per U. S. dollar. From 
January 1948 to January 1952 this tax had been 5 per cent and the 
effective rate 19.656 cruzeiros per U. S. dollar. Compensation or 
barter transactions in certain commodities which had been per 
mitted prior to February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 

GOLD AND FOREIGN ASSETs: All gold, and most of the foreign —< 
held by the bank of Brazil for the account of the Treasury. ) 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 














FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Distribution of Total Value of Trade by country and by 
commodity: 

Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 195 


United States..... 36 43 40 655 United States..... 24 «62 «42 « 
Germany......... 17 1 a 1 Germany......... 20—- — 2 
United Kingdom... 9 9 9 £8 Argentina........15 7 i 10 
Argentina......... 5 9 8 6 United Kingdom.. 18 10 18 2 
France. 6 3 2 56 Belgium-Luxemb’g 4 3 5 6 


SS ae 2 2 : 4 
1937 1948 1949 195 


Belgium-Luxemb’g. 3 5 4 3 
1937 19148 1949 1950 


Coffee Beans...... 42 42 68 64 Mach.&Vehicles.. 27 45 42 4 
Raw Cotton....... 19 16 16 8 #WheatandFlour.. 13 12 1 10 
Cacao Beans . 6 5 5 6 __ Iron, Steel, & Mfrs. 13 . * = 


Petroleum & Prod. 8 10 10 2 


Balance of Payments (in millions of cruzeiros) : 
1947 1948 1949 1950 


21,400 





21,884 20,344 25,187 


Exports, (f.0.b.). . 
—19/317 —16,733 —17,514 —17,278! 


Imports (f.c.b.)... 











Trade balance.......... 2,088 65,151 2,830 7,859 
Foreign travel ; — 593 —94 —28 —51 
Freight on imports. . ee —3,240 -—3,380 —2,370 —2,58 
Other transportation... .. : 472 494 478 10 
Investment income... . ‘ent —962 —1,906 —1,806 —1,773 
Other services. . —594 —1,111 —1,208 —1,563 

és sd am! 

Total goods & services... —2,834 —846 —2,104 2,241 
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MONEY AND CAPITAL MARKET: 
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1947 1948 1949 1950 














Private remittances.......... —329 —142 wil —60 
Private long-term capital. ... 722 1,079 145 406 
Private short-term claims on 
Oe aie a tae alae ars ae ; 93 488 — 252 — 204 
Movements in cruzeiro balances ; —122 39 117 
Asportingtlom......- 2.0655 —544 —661 —437 —1,684 
Lend-Lease settlement..... = —93 —93 _93 
cine sid's tile SA ae 594 179 279 110 
TIN 5.5 6.070 en's pan 0) ‘ — = 463 403 
Gold subscription to IMF..... —_— — 693 —_ —_ 
Official grants............. — 107 15 11 15 
eee ee 429 50 691 —990 
Errors and Omissions......... —613 724 1,518 —281 
DEFERRED PAYMENTS........ 1,516 630 615 —1,917 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British Investments — -—1,045 -— —60 
Debt settlement with France.. —357 == et ans 
Settlement of “‘Coffee Realiza- 

CN sigh no 6 0's cases — _— — 342 a 
Credit to Finland............ —185 om vim aa 
U.S. Stabilization Fund loan. . 1,480 -—370 —1,110 Maa 
Use of IMF resources........ — _ 694 — 
Payments and clearing agree- 

ree 3,069 — 389 760 451 
Other short-term assets, net... —2,505? 553 —613 573 
Monetary gold............ —_ 693 -9 —17 

Total.... ; Seite. 1,502 — 558 — 620 947 


‘Including nonmonetary gold. 
: Including a decrease in holdings of portfolio securities (8 million cruzeiros). 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
r cent of total value of imports in 1937 and 1949, respectively; 
re Spee in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 


ETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


SETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 
they are all domestic and foreign banks (excluding the Bank of 
Brazil) operating in Brazil. Domestic Loans and Investments: 
I Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 


URRENCY AND DEPOSITS: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. X Beginning 1948, dem nd daposits of 
official entities, formerly shown under Government De osits, are 
included in the money supply, and a few oon of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks. 
Figures for all banks comparable to the old series are: 1948, 16.16 
and 1949, 17.68 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 


account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
tse rane to budget expenditure of a municipal worker's family in 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, ones, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 





C 


average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor coat (in billions 
of cruzeiros: 1947, 126; 1948, 145; 1949, 170. 


CANADA: See Page 20. 


CEYLON: See page 21. 


PEP icceescceese 4.8 million 
Population |{ 132) TE a ctdb eae 5.8 million 


CHILE 


EXCHANGE RatTEs: The current system of rates is as follows: 


Buying Rate Selling Rate 


(pesos per U. S. dollar) Use 
erin 0640 000605%0065% Export proceeds of principal mining companies 


copper and iron ores) in amounts equal to their 
local costs of production. 


ON vc a vad dade Reems Designated portions of copper export proceeds. 


ete cece Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 


en Proceeds of designated invisibles. 
43.10......... Imports of designated essentials. 


50.00... ; Bulk of nitrate and iodine export proceeds (in 1951 
also to portions of copper export proceeds). 
eek nwmes Essential imports (crude oil, gasoline, tea, yerba mate, 
; ns, antibiotics, keroseae, rubber, jute, cellu- 
ose). 


Gr bss Khadasccacndawek« Total export proceeds of designated manufactures 
and agricultural products ( y, rice, leather, 
timber); and to the peso re quirements of the princi- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 


Ges 6660 ee Designated portions of copper export proceeds. 
ee a to 100 per cent of exchange requirements for 
esignated imports and autho nvisibles, in- 


cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles, exports of the small 
mining companies, and designated agricultural 
exports. 


i nvckicacces Used for imports of specified luxury goods and for 
proceeds of gold and wine exports. 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proporticns at the various existing 
rates. 


The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. 


For description of exchange system prior to December 1950 see 
April 1952 issue of International Financia! Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exe e in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U. S. dollars pe: troy ounce. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States... .. 23 #63 49 62 #£=United States..... 29 42 %S&4 48 
United Kingdom... 20 8 8 6 Germany......... 6 1 — 
a 10 — 2 3 United Ringaen. . 6 8 12 
Ee a aweneuae 6 8 8 S Beisccetacevees 8 13 il 7 
Argentina......... 1 a 4 6 Argentina........ 4 10 ae 5 
Pb... eeeee oe _- 4 ‘4 6 
Belgium-Luxemb’g. 6 2 3 1 


1937 1948 1949 1950 1937 1948 1949 1950 


Copper Bars..... 66 60 62 60 =Machinery and 
 Sastiaes 19 16 22 25 Vehicles....... 20 «24 3s 628 
: Textile Fibers and 
Gs wecccees 17 14 ll 13 
Iron, Steel, and 
ison ened il 8 11 9 
S and Deriva- 
are a 8 6 9 
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Balance of Payments (in millions of U. S. dollars) : 
1946 1947 1948 


LarGe MINING COMPANIES 

Exports: Copper ‘ 150.2 200.0 
Iron ore . . 5.8 
Nitrates and iodine. . “ : 67.9 


153.7 216.0 273.7 


Imports with own for. exchange —21.5 —40.3 
Profits retained abroad —26.0 ‘ —66.0 
Intercomp. capital movements.  -—12.0 , —6.6 


Total disbursements in 
Chil 94.2 136.9 160.8 


OTHER NON-COMPENSATORY TRANSACTIONS 
69.9 71.1 68.4 
—205.2 -—251.1 -—236.2 
3.2 —1.3 
Investment income........... ; —8.7 —7.1 
Other services ' ‘ 3.3 1.6 


Pcie abides xhe ness : 182.2 —174.6 


Private capital movements... . ah —1.1 14.7 
Government amortization’... . ; —9.8 —12.5 
Gold Subscriptions: IMF, IBRD ‘ —8.9 
Prepayments: ships, other im- 


po’ 
Drawings on Ex-Im. Bank’... 
Credits: purchase of airplanes. 


Errors and Omissions......... 

Surplus or Deficit (—).. —45.2 
COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan.... . 

Argentine loan 

Payments agreements with 
razil, Western Germany... 

IMF resources 

Monetary reserve movement. . 

Foreign exchange (net)... 


‘ Including private donations. ‘Including other repayments. * Including credits 
to Development Corporation and State Railways. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury. Bank 
Debits: Debits to time and demand deposits of business, individuals, 
foreigners, banks, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month paid. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1937=100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linke to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valuei at 1936/38 prices. Includes 
livestock and forestry products. Nationczl Income: At factor cost. 
By Industrial Origin (in billions of Chile.n pesos) : 


1946 1949 1950 

Agriculture and fishing. .... . ; 8.36 10. 3. 42 18.‘2 
anufact. and construction j ; 16. 

Mining se 
Transport and public utilities. 
Trade 
Government 
All others 


COLOMBIA Population (ieee 8.5 million 


11.3 million 


EXCHANGE RATEs: The current system of rates in effect from October 
29, 1951, is as follows: 
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Rate 
(pesos per U. S. dollar) Use 


Par value. Used only for a portion of coffee export p 

ceeds. See below. 

. Rate used for that portion of coffee export proceeds ny 
sold at the 1.95 rate and for 100 per cont of all o 
export and non-trade proceeds. 

. Basic selling rate applied to governmental transacti 
certain student remittances, and to aircraft impor 

. Basic selling rate plus 3 per cent stamp tax applied it 
most exchange sales. This rate is used for apo 
and most payments purposes. 


Certain specified payments of semi-official agedcies and of religious instituti 
are subject to a 2 rather than a 3 per cent tax and certain resident and student q. 
penditures abroad are subject to a resident tax of 3 per cent in addition to the 3 pe 
cent stamp tax. An additional draft tax of 6 per cent applicable to foreign e 
Eeenenes on account of film and theatrical earnings was abolished on September |i 
1951. 


On October 29, 1951, the effective coffee export rate was changed 
by altering the surrender requirements on coffee export proceed 
from 75 per cent at the 1.95 rate and 25 per cent at the 2.50 rate ty 
60 per cent at the 1.95 rate and 40 per cent at the 2.50 rate and by 
pa for the ultimate unification of the exchange rate s 

y progressive devaluations of .00825 pesos per U. S. dollar pe 
month of the coffee export rate. Such devaluations are to k 
effected by increasing by 1.5 per cent per month the amount 
coffee export proceeds permitted to be sold at 2.50 pesos per U.§ 
dollar with the first 1.5 per cent increase becoming effective No- 
vember 15, 1951. Under the contemplated program, at the end of 
40 months total coffee export —— will be sold at the 2.50 rat 
that is at present applied to all other exchange transactions, Th 
schedule of changes made since October 29, 1951, and those con- 
templated during the balance of 1952 is as follows: 


Per Cent of Coffee Exports Sold At: Effective Ray 
Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 
of Change U. S. dollar U. S. dollar U. S. dollar) 


1951—Oct 29....... cele 2 60. 0 
Nov 15...... 58. 
Dec 15 57. 


1952—Jan 15..... 55. 
SD as se op so naa 
Mar 15. 
a Tso 6s 
May 15.... 
June 15.... 
July 15.. 
Aug 15... 
Sept 15.. 
Oct 15..... 
Nov 15.. 
Dec 15.. 


22h 


Aono CnSMon Om 
orn 


NOnon Cnotmon Cao 
boro roronore torore 


BS 


For description of exchange system prior to October 29, 1951, 
see December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. 8 


dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by al 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Volume of Exports: Coffee: 335 thousand 
metric tons in 1948. Balance of Payments (in millions of US. 
dollars): 

1938 1947 1948 1949 1950 
Exports (f.0.b.).. Oeab iets 80.8 254.4 286.3 $19.3 $91.6 
SONNE GEER 6.56 sesicccsscse —89.1 —364.0 —345.8 -—263.2 334.2 


Trade balance.... : —109.6 ; J 57.4 


Nonmonetary gold... : 13.4 - A 13.8 
Foreign travel ae $ —9.4 
Investment income........... ct —8.5 
Other services “ —7.2 


Total goods & services. . ; —121.3 


Direct investment........... ; 28.6 
Other private capital. . . ies 12.6 
Export-Import Bank loans... . 1.9 
U.S. surplus property........ 8 
Other loans hae 2 

—4.4 

—12.5 


—27.2 
Errors and Omissions......... J 26.1 


Surplus or Deficit (—).. 5.9 —68.0 


COMPENSATORY OFFICIAL FINANCING 
Payments and clearing agree- 

ments balances 
Liabilities to official and bank- 

ing institutions 
Foreign exchange balances... . 
Monetary gold 


oe ee S 
| wie | totom 


| 

orf 
oan 
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nistribution of Total Value of Trade oy country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


fee export » 


rt proceeds ngl i ; 

ted States..... 57 81 82 81 United States << a 718 70 836839 
ans ae aa. wa = 4 6 United Kingdom.. 17 5 5 5 
NetherlandsAntilles 12 5 5 5 Germany. 13 ons 5 8 
al transact Reeeih...cs.s.3. 9 2 2 


ircraft impor, 
) tax applied ight 1937 1948 1949 1950 
for all np re 65 78 79 16 
Crude Petroleum.. 23 16 19 16 
ous institutic 
and student ¢ 


ion to the 3p 
oreign e: 


1 September |i, 

CURRENCY AND Deposits: Currency: Includes Government holdings. 
was changed Government Deposits: Includes Official Entities. Bank Debits: 
ort proceeds Debits to deposit money and to Government deposit accounts with 


sseTS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


2.50 rate ty k of the Republic. 

rate and by the Bank of the Rep 

Tate system \oney AND CAPITAL MARKET: Government Bond Yield: Current yield 
}. dollar per of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 


S are to be bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
> amount ol of the Republic: 4 per cent since July 18, 1933. Share Prices: 
os per U. § Unweighted averages of —= relatives with original base 1934 =100. 
ffective No. Based on quotations in Bogota. 

t the end of 
‘he 2.50 rat prices AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
tions. The ton in 1948. Wages: Of workers in industry and transportation in 
| those con- four provinces. 


Effective RusfPRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 














(Pesos pet Amounted to 23,750 metric tons in 1948. National Income: At 
U. S. dollar) factor cost. X Figures for 1939-1941 are not comparable with the 
2.110 later years. National Income by Industrial Origin: At factor cost 
2.178 (in millions of pesos): 
2.187 1945 1946 1947 1948 1949 
2.19% Agriculture, forestry, fishing......... 747.4 865.1 1,073.0 1,824.2 1,685.2 
2.208 ee earn. cca aia 77.6 75.8 81.8 102.7 117.4 
2.211 Manufacturing................000-- 306.9 400.5 508.0 698.9 763.4 
2.220 ME os ons ia chars care 29.6 48.6 35.4 46.4 61.9 
2.228 ee oe pe wa. gos 98.8 169.9 229.2 285.1 406.2 
2.286 Banking, insurance, etc.............. 38.9 53.5 66.3 78.4 100.4 
2.244 Transport & public utilities.......... 157.8 181.7 211.5 228.4 296.3 
2.252 ee voeia ea oWies wk 152.7 173.4 233.1 265.4 286.2 
2.261 ei hele ota waa: de 133.1 162.1 185.6 236.5 258.2 
2.269 a rae ed calgon oa 191.3 209.4 248.1 289.7 343.6 
2.3m NI aoc aN secaessaveaws -11.6 -6.8 -8.3 -8.6 —16.1 
sci ciens cca eewasdcutin 1,922.0 2,383.2 2,858.7 3,442.1 4,302.7 
r 29, 1951, 
stics. ae Income by Distributive Shares: At factor cost (in millions 
of pesos): 
all U. 8. 
short-term 1945 1946 1947 1948 1949 
orted by al Wages and salaries. . ceccucevese 966.4 1,210.2 1,488.1 1,805.4 2,098.4 
by banks ia Income of unincorporated businesses... 610.0 733.4 908.2 1,088.3 1,486.4 
y Dan Corporate profits................. . 187.2 157.4 187.8 220.4 330.8 
RE rt ao anc sen eee ci . 1 2.8 $8.0 $8.8 48.6 
Rehr cacaians dialer sain . 191.8 209.4 243.1 289.7 3848.5 
5 thousand Nii celta _ 1,922.0 2,383.2 2,858.7 3,442.1 4,302.7 
ons of US. 
- - Gross National Expenditure: At market prices (in millions of pesos): 
= “ee 1945 1946 1947 1948 1949 
* ex} Personal consumption............... 1,788.9 2,011.6 2,569.1 2,990.7 3,603.7 
. , Gross private domestic investment.... 195.6 353.0 481.9 474.6 600.2 
off 57.4 Government expenditure............. 251.1 808.7 365.4 485.5 623.4 
6 us Net foreign investment.............. —62.4 -—91.2 —225.8 —125.5 $1.2 
‘3 -ut ius eden ekcbuses% 2,123.2 2,582.1 3,191.1 3,825.3 4,758.5 
17 21 
6 -19 
A 1.6 a 576 thousand 
9 19. COSTA RICA Population i950). 5 222222: 801 thousand 
7 
—_ - EXCHANGE Rates: The current system of rates, in effect since October 
2 ast 1, 1951, is as follows: 
3 12 
ac amie Rat, 
9 —16.9 (colones per « . S. dollar) Use 
1 318 BUR Sdescee rs esa ek Official buying rate used for proceeds of exports and 
8 23.8 specified non-trade transactions. 
Dray akunenatertencers Official selling rate used for essential imports. 
. 81 NOR: «5 sacasanveseve Used for all other transactions. 
9 118 For description of exchange system prior to October 1, 1951, see 
‘3 309 December 1951 issue of International Financial Statistics. 
‘8 2. 
r —— GOLD AND ForEIGN ASSETS: Central Bank: Data refer to the Issue De- 
; partment of the National Bank through January 1950 when the 
I 


C 


Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits only as 
reported by banks in the New York Federal Reserve District. 


rior to 1950 deposits and short-term dollar obligations held for 
Costa Rican account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS Value of Trade: Beginning 1950 includes 


gold. Balance of Payments (in thousands of U. S. dollars): 
1947 1948 1949 1950 
































Exports (f.0.b.)............. $1,743 45,219 47,296 
BN GEE. oe veviccccvacs —47,968 —42,529 —43,204 
Trade balance............ —16,225 2,960 4,092 
Nonmonetary gold........... 300 300 300 divas 
UI Iona i ccnsccass ‘ 165 —277 —302 vend 
yy — 583 — 692 765 — 
Investment income........... —654 —9,153 —11,525 ema 
Other services............... 1,322 933 158 sone 
Total goods and services. —15,575 -—5,829 -—6,522 
Direct investment........... 7,583 3,739 4,508 
Errors and omissions'........ 981 4,719 —4,033 
Other private _—— capital. —96 —53 teas 
Private assets in U.S. banks... 2,604 —624 —134 
Grants from the United States. 223 230 223 
a ae — 160 — 233 —271 
Gold and U.S. dollar subscrip- 
OO) ee —331 — 46 —874 — 
OR Catawae nese es 10,804 7,732 — 581 
Other Errors and Omissions... —5,494 6,781 —2,810 
Surplus or Deficit (—).. —10, 265 8,684 —9,913 
PRIVATE IMPORT CREDITS... .. 12,457 -—8,937 10,440 


COMPENSATORY OFFICIAL FINANCING 


Use of IMF resources........ 1,250 —1,200 











Foreign exchange assets...... —2, 164 — 986 724 aie 
Monetary gold.............. —28 —ll -1 cine 
asa 4655404a ences —2,192 253 —527 
Nas hie tkecencnces 10,265 —8,684 9,913 


' Unallocated transactions of a foreign owned company. 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. Distribution 
of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


United States..... 45 79 76 71 United States..... 42 7 73 67 

United Kingdom... 20 — — —  Germany......... 23 — 1 a 

SR 7 — — 1 United Kingdom.. 8 4 a 6 

CHS ec 8 cceee. _- 2 6 6 

1937 1947 1948 1949 1937 1947 1948 1949 

Coffee Beans...... 68 47 46 36 #£=Tentiles.......... 13 16 15 18 
Bananas.......... 26 24 25 38 #7;Mach., Instruments 

a 12 7 11 7 and Vehicles.... 11 17 16 14 


Food, Beverages 

and Tobacco... 11 13 16 14 
Chemical & Pharm- 

aceutical Prod. 7 9 i 12 
Base Metals& Mfrs. 6 17 11 18 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Coin data are December 
averages of daily figures beginning 1940; prior to 1940 they are an- 
nual averages of daily figures. Monthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Central Bank and the Other Banus. X Prior to 1948 those 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Other 
Deposits: Deposits against applications for foreign exchange. Bank 
Debits: Debits to demand deposits of business, individuals, fereign- 
- and the Government with the Central Bank and the Other 
anks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 


beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 
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Prices: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. 


ee 4.4 million 
CUBA Population | i959.) 2 2222212! 5.4 million 


EXCHANGE RarTEs: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
term ae obligations held for Cuban account, as reported by all 
U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustmen‘s to correct for 
undervaluation of exports of sugar ani fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); 1949 (15 million pesos); 1950 (15 million pesos); 1951 (20 
million pesos); monthly exports adjusted correspondingly. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Tota! Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


United States 81 62 64 659 United States . 69 80 838 79 
United Kingdom... 11 13 12 15 United Kingdom.. 5 2 1 2 
Germany 6 2 Germany 5 1 
Japan — 2 
Netherlands 4 5 


1937 1948 1949 1950 


Sugar, Molasses... 78 90 88 89 
To oand Prod. 8 5 + 5 


Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948. Balance of Payments (in millions of Cuban pesos): 


1938 1947 1948 


143. 772.7 724. 

—106 —519.9 —527. 

j 37 252.8 196. 

Foreign travel............... 6 -31.3 —33. 
Transportation and Insurance. —-6 -36.9 —46. 
Investment income........... —-21 -73.9 -—51. 
—2 16.8 27. 


Total goods and services 14 


Private remittances 

Private capital movements... . 
Amortization.......... ee 
Gold subscriptions: IMF, IBRD 
Other special official financing. 


Pessccasuw 
Errors and Omissions......... 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 


Dollar currency outside banks. 
Commercia! banks 
Dollar currency.......... 
Balances abroad 
Due abroad 
International reserves 
Dollar currency.......... —27.1 
Portfolio securities 
Other short-term assets. .. 
Monetary gold 
Monetary silver 


22.3 5. 
—78.4 es 
52.5 —16. 


sow 


16 —123.3 —40.0 


ASSETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U.S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 


INTERNATIONAL FINANCIAL STAtigny 


ings deposits at less than 30 days) of business, individuals ani 
foreigners with the Other Banks payable in Cuban pesos or U n 
currency. X Prior to September 1950, total demand deposits With 
the Other Banks (excluding savings deposits at less than 30 day) 
Old series for September 1950 was 555 million Os. Time De 
posits: Of business, individuals, and foreigners with the Other Bank 
payable in Cuban pesos or U.S. currency. X Prior to September 195) 
total savings deposits with the Other Banks payable in Cuban pesy 
or U.S. currency. Government Deposits: Demand and time & 
posits of the Government (including all official entities and retin. 
ment and social security funds) with the National Bank and th 
Other Banks payable in Cuban pesos or U.S. currency. Ban 
Debits: Debits to accounts as defined above. 


Prices: Sugar: Raw, 96°, centrifugal; official price in warehous, 
Havana through 1947; thereafter average price free at seaboard 
Cuban ports. 93.25 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: In 1948: Sugar (total 


production in terms of raw sugar), 6.0 million metric tons; Tobace, 
25,581 metric tons. National Income: At factor cost. Nation 
Income by Distributive Shares: At factor cost (in millions of pesos); 


1946 1947 1948 


Wages and salaries... . 761 974 1,019 
Net income of unincorp. business. .... . 402 
Corporate profits. . . 197 
Rent ; 138 
Interest. . . 47 
—83 


1,674 


DENMARK Population | igg0 (2121127)! aati 


EXCHANGE RarTEs: Single buying and selling rates exist. From Novem: 
ber 19, 1950 to October 17, 1951 all sales of foreign exchange fo 
travel purposes were subject to a tax of 20 percent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposit: 


and short-term dollar obligations held for Danish account, as re 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-producei 


goods and imports for home use. Distribution of Total Value o 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


United Kingdom... 53 43 42 38 32 26 
Germany......... 19 10 19 15 24 M 
Sweden 5 8 
a. re ll 
Belgium-Luxemb’g. 2 Belgium-Luxemb’g 3 

United States..... 2 France 1 6 
France 


1937 1949 1950 1951 1937 1949 1950 1951 


Dairy Products.... 33 40 33 27 Coal, Petroleum & 
Meat and Products. 26 17 22 24 
Vehiclesincl. Ships. 6 3 
Live Meat Animals. 5 2 
Machinery 4 Machinery and 
h Vehicles 
Iron & Steel Mill 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements 
Deficit for last quarter of 1948 was 158 million kroner, equivalent 
to an annual rate of 630 million kroner. Data cover overseas t& 
ritories. 


Volume of Trade: Total special trade. X Prior to 1948 exports : 
home-produced goods and imports for home use valued at 193 
prices. 


acme 
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Balance of Payments (in millions of Danish kroner) : 



























































First 
Half 
1938 1948 1949 1950 1951 
Exports (f.0.b.)............-- 1,589 2,782 3,644 4,732 2,875 
Imports (f.0.b.)...........-+- —1,530 -—3,117 -—3,872 -—5,428 —3,300 
Trade balance......... ; 59 —335 —228 — 696 —425 
Foreign travel............. ; —15 —40 —50 —50 —45 
Transportation.............. 127 67 51 _ 65 
Investment income........... —75 —67 —75 —80 —42 
Foreign refugees............. — 50 -- — — 
Other services............. ; 25 37 30 35 30 
Total goods & services. . 121 — 288 — 272 —791 —417 
Reimbursement of war shipping 
Bs ie skunaawi ae wa tans — 25 30 
Other private capital move- 89 
| LAR R Rh ae ee —52 74 —141 
SE uci saataewk anne — —50 oe — — 
I 8 oad cna as —45 —34 —15 —55 —120 
Gold subscriptions: IMF, IBRD _ _ —2: —_ - 
Other special official financing. pues —4 —11 — —_ 
BN 6265 5kas eee s —97 ll —139 34 —120 
Errors and Omissions......... 11 29 —23 —_ 121 
Surplus or Deficit (—).. 35 — 248 — 434 — 757 —416 
COMPENSATORY OFFICIAL FINANCING 
Ear — 99 434 384 233 
SE eee — 83 66 — — 
Drawing rights (net)......... _ 27 719 22 _ 
NS hcnd4 bs waece xen s she 192 36 — _- 
By MID 66.0.5 ov decesene —_ 33 a —- — 
Payments and clearing agree- 
ments balances............ deka —159 —247 405 
Claims on ECA.............. — —54 50 —12 183 
Other short-term............ —35 27 14 —42 
PRORTUNG BOG. occ ccc scecs _ _ 2 _ _ 
WR cashehecwisasas —35 248 434 757 416 


‘Including Errors and Omissions. * Primarily gift to foreign refugees. * Adjust- 
ment of gold subscription to IMF. 


SETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Data include the ‘‘“Government Regulation Account”; 
prior to 1945 the ‘‘Danish-German Clearing Accounts” and ‘‘Occu- 
pation Accounts” through which Danish trade with Germany and 
German occupation costs in Denmark were financed. In 1945 
liability for these accounts was assumed by the Danish Government 
and they were transferred to the ‘‘“Government Regulation Account.” 
Non-Government: Includes some Government bonds. 


SETS OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; X prior to 1945 all private banxs and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,038. Domestic Loans and Investments: 
a private bank credits to the Government (in millions of 

Toner) : 


1987.... 116 242 oe 1,102 aes 766 
1938.... 126 a Oe 368 SEs 0 000 1,199 ES eves 648 
1989.... 186 eee 611 ee 737 OP e000 563 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


URRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 


OVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 


1940 1941 1945 1946 1947 1948 


60 Dericit (—) oR SURPLUS... —877 —716 —325 21 1,185 —29 
61 a anc n ia wax 1,100 1,127 1,762 $3,011 3,303 3,135 
62 Expenditure........... 994 1,097 2,161 2,990 2,168 3,164 
63 Occupation (Exp.(—)...—983 —746 14 - _ ~ 
FINANCING OF DEFICIT 
64 Net Borrowing........ 960 1,008 353 —1,049 -—889 —430 
65 Use of Cash Balances... —83 —167 —78 1,028 —246 257 
66 KRONER DEBT... . .. 1,865 2,917 11,256 9,989 9,056 8,306 


67 FOREIGN CURRENCY DEBT.. 634 590 740 960 1,004 1,324 


D 


Occupation Expenditure: In addition some small occupation 
costs are included in the figures for Expenditure. Net Borrowing: 
Includes change in balance of the occupation accounts. Kroner 
Debt: Includes balances of the occupation accounts. Monetary 
Operations of —125 million in fiscal 1941 and Foreign Grants Re- 
ceived of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows: 


DIscouNT RATES 


National Bank Commercial Banks 

Date Established (per cent) 
Ne oil sda aabnwacenevinws 4.0 4.0-6.5 
IES ais 6 6 drecr vaste asuwawaas 3.5 3.5-6.0 
2 hak Sead Se bed ikke 4.5 4.5-6.5 
sg rt ce paveekecasyvacens 6.5 6.5-7.0 
Fao conan cttccssencva 4.5 4.5-6.5 
I dla wal. karl alae awe otal ko 4.0 4.0-6.0 
Ee adin a eiaeseekicusse sans 3.5 3.6-5.6 
Ee iis nih eas cacesagexawend 4.5 4.5-6.5 
I iia atic ic lak srolege iekea a 6.0 5.0-7.0 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1948: Butter, 
6,120; Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish 
ships only, in intra-European trade and world trade to and from 
Europe. Index cove:s freight rates for coal, iron ore, phosphates, 
and pyrites, petroleum, fruits, timber, grains, and feeds, weighted 
by the average gross freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. Fisheries Production: In 1948, 226 thousand metric tons. 
National Income: At factor cost. Gross National Product: At 
factor cost. Gross National Expenditure: At market prices (in 
billions of Danish kroner): 














1947 1948 1949 1950 
Private consumption................ 12.88 13.86 14.37 16.33 
Government current expenditure...... 2.02 2.08 2.17 2.37 
Gross public domestic investment... . . .58 .70 .84 1.01 
Gross private domestic investment... . 3.07 3.36 3.77 4.90 
Total gross domestic investment...... 3.65 4.06 4.61 5.91 
Of which: 

Building and construction... ... 1.69 1.86 2.06 2.51 
pO ES ere ; 1.67 1.76 2.20 2.57 
Net change in commodity inventories -50 35 -18 } 83 

Net change in livestock. ........ —.21 .09 18 a 
Net foreign investment.............. — .42 — .34 — .27 — .83 
MN Sah wes cnceat wescaenne 18.13 19.66 20.88 23.77 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


1947 1948 1949 1950 
Di ice ciescaidets wou 2.75 8.07 3.56 4.23 
Fisheries, forestry, and horticulture. . . 67 .77 .63 .64 
nc eeubee ewan eke’ 4.99 5.56 5.80 6.59 
Sas ocr ch ceovttaeeendee .87 -95 1.05 1.29 
Trade, banking, insurance, etc........ 2.90 3.05 3.27 3.76 
Transport, communications and public 
MTs ay-0ks kek adnccrdwes none. 1.59 1.66 1.75 1.96 
EN  cwdeairende neces Cees 1.42 1.50 1.55 1.65 
| ere ee .80 .83 .87 .92 
CIN 5 6c ob wencnnuatiaenes.c 1.12 1.16 1.16 1.18 
Net income from abroad............. — .08 — .07 — .08 —.10 
cee beedea ene eeames 17.03 18.48 19.57 22.12 
MR cs we veowas 1.56 million 
DOMINICAN REPUBLIC Population! 193) Be aad 2.12 million 


E}XCHANGE RatEs: The first Dominican pesos were circulated in October 


1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U. S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 


Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 


Page 133 








INTERNATIONAL FINANCIAL Sta 





Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: X Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent Total of Imports 
1937 1948 1949 1950 














United Kingdom... 12 42 42 46 United States 52 79 7 7% 
United States..... 35 35 44 44 Japan ii ll —- rl il 1 
France... 5 4 —- — 1 Germany 8s — 1 2 
Ireland . 18 _-_ — 1 United Kingdom 5 2 5 2 
Neth. Antilles... 2 4 6 5 
1937 159 1950 1951 
Sugar... ; . 60 53 47 47 
Cacao...... 14 12 17 15 
Coffee Beans 10 10 15 16 
Leaf Tobacco..... 1 8 6 5 
Balance of Payments (in millions of U. S. dollars) : First 
Half 
1947 1948 1949 1950 1951 
ESS ere 83.2 82.3 73.7 83.5 66.4 
Imports (f.0.b.).............. —53.6 -78.3 -—-46.0 -43.0 —25.4 
Trade balance............ 29.7 4.0 27.7 40.5 41.0 
Foreign travel............... —1.8 —1.5 —1.0 —1.1 — 
Transportation............ ; —3.2 —3.7 —3.9 —3.3 —2.3 
Investment income........... —18.1 —15.9 —12.4 —11.8 —10.0 
Other services............... —2.7 —2.8 3.7 —7.4 —3.2 
Total goods & services 3.9 —19.9 6.7 16.9 25.5 
Private donations............ —1.2 — .6 —.7 —1.0 — .6 
Direct investment........... ice s 4 1.0 —1.1 
Amortization of private capital —.2 —.2 —.2 —2.2 —.1 
U.S. currency holdings'...... — — —.9 -1.1 —1.0 
Net errors and omissions..... . —2.8 13.0 —4.9 —8.2 —9.8 
Official grants............... 2 — 1 — oe 
Amortization of governm't debt -- — .6 —.4 —.3 —-.1 
Gold subscription to IMF..... — —1.2 —_ _ —_ 
Other special official financing . _ — _ — .6 _— 
PE Si SsGbohecausba —2.3 11.2 —6.6 —12.4 —12.6 
Surplus or Deficit (—).. 1.6 —8.7 1 4.5 12.9 
COMPENSATORY OFFICIAL FINANCING 
Public's holdings of U.S. cur- 

Dict Lcenesbhoebhan toe 5.6 3.9 _— _ — 
Noncontract debt retirement. . —12.0 _ _— _ —_ 
Short-term assets (net)....... 4.8 6.8 —.1 —4.5 —8.9 
Monetary gold.............. —_— —2.0 — a —4.0 

Ee eck dc icee eeu —1.6 8.7 —.1 —4.5 —12.9 


‘Included in Compensatory Official Financing prior to 1949. 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals and foreigners. X Prior to 1948 includes U.S. currency 
which ceased to be legal tender on January 31, 1948. Dominican 
notes were issued in October 1947. Deposit Money: Demand 
deposits of business and individuals with the Central Bank and the 
Other Banks. Data for 1937 through 1939 include a small amount 
of deposits owned by the Government and Official Entities. Time 
Deposits: Of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand deposits of the Govern- 
ment and Official Entities with the Other Banks. X Prior to 1948, 
Government only. Bank Debits: Debits to demand deposits of 
business, individuals, and foreigners with the Other Banks. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 
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NATIONAL INCOME: National Income: At factor cost, domestically 





duced. National Income by Industrial Origin: At factor Cost, | 
domestically produced (in millions of Dominican pesos): New 


1940 1941 1945 iy 














DE ce <cxhacws hbase Seah eeeeeeneh 34.5 39.9 71.8 1) 
SPOR 6 sis, sndern ends Vanwra gees ae's 11.0 8.8 28.0 my 
OO “Ee Se a ae ne 22.0 25.0 35.7 97) 
NS 52a sick ceukeh cuts caadeecbes 6.5 6.9 13:8 (im port 
BRN on out nay tae ratosodas 14.5 15.6 25.2 95 cour 
ES La eGRNe soso akWebinreRaaweewkKe 88.5 96.1 174.5 1894 
cist wrod 2.78 milling — Unite 
ECUADOR Population) i959 °° 1.2 °°": 8.08 milling Germ 
: ° Ital 
EXCHANGE Rates: The current system of rates, in effect since February Peru 
28, 1952, is as follows: Colon 
Philip 
Rate 
(sucres per U.S. dollar) Use 
15.00—15.15 . Basic oagins and selling rates applied to proceeds of Cote 
exports other than gold, petroleum, bananas, designate Crude 
minor exports, and essential imports. Toqui 
Free ...... Applied to invisibles, permitted luxury imports, and Banar 
designated minor exports. Rice 












Proceeds of gold and petroleum exports need not be surrendered and ' Ec 
banana 3 must be surrendered at the official rate only to the 
extent of 1.20 U.S. dollars per stem. 
Volu 
From December 1, 1950 to February 28, 1952, in addition to thie Coff 
above rates, there had existed a compensation system under which U.S 
certain otherwise prohibited imports were permitted if exchange wer 
obtained from exporters of designated “minor export’’ commodities 
Rates for compensation transactions had recently approximated now 
the free rate. During this period ivory nut and balsa wood export — 
were eligible for the compensation rate to the extent of 60 per cent 
of proceeds, with the remaining 40 per cent being sold at the officid sete 
rate. Invest 
: 2 Gover 
Prior to December 1, 1950, the following system of rates had bea ther 
in effect: 
Rate Direct 
(sucres per U. S. dollar) Use Other 
aa indi ah dle . - . ‘ Ste Grant: 
13.40-13.50 eae Basic buying and selling rates applied to certain invisib Amort 
and government transactions. Gold s 
15.00 .... Effective rate for 40 per cent of ivory nut and balsa woo Surplu 
export proceeds, and for 100 per cent of all other export Ex-Im 
roceeds except those of gold, pea, and banan 
This rate represented the 13.40 sucre rate less a 2 pé 
cent tax plus a 1.87 sucre subsidy. (Gold, petro 
and banana exports were treated as currently excep Net er 
that prior to April 1950 banana export pr 
surrendered at the official rate only to the extent of 1. 
U. S. dollar per stem). 
15.17 7 Effective rate for essential imports and specified invisib ComPE 
This rate represented the 13.50 sucre rate plus taxes ¢ Foreig 
5 per cent and 1 sucre. Monet 
20.17 . Effective rate for semi-essential imports. This rate rep’ 
sented the 13.50 rate plus taxes of 5 per cent and | 
sucre and a surcharge of 5 sucres. i 
ne 


Free : Specified invisibles and 60 per cent of ivory nut and b 
wood export proceeds. 


Designated luxury imports and minor exports. 





ETS O1 

and | 
The compensation rate and the export subsidy rates were first §=Curer 

introduced in December 1949. In addition to the rates listed above, 

rice exporters received a special subsidy rate of 17.00 sucres P&RuRrency 

U. S. dollar from December 2, 1949 to May 31, 1950. The selling vidua 


Compensation 
















rates listed above, however, were in effect from 1947. mand 
The development of the complex system of exchange rates exist a 
ing prior to December 1, 1950 was begun in March 1943, when # D - 
a of exchange were made subject to a tax of 1 per cent. i 
November 1944, the official buying and selling rates of 13.40 a0 indi 
13.50 sucres per U.S. dollar were established. At the same time B = 
additional tax of 2 per cent was imposed on all exchange trat an 
tions and the effective rates became 13.13 and 13.90 sucres per U: 
dollar. In February 1946 a further tax of 2 per cent was impose@MONEy a 
on exchange sales, making the effective selling rate 14.17 suct the C 
per U. S. dollar. In May 1946, the effective selling rate was ™ 1932 | 
creased to 15.17 sucres by the imposition of an additional tax to 10. 


1 sucre per U.S. dollar. In February 1947, all taxes on exchal 


transactions were abolished and the same rates of tax were impoS@Mricgs: y 


on all export and import permits so that, in effect, there were ™ porta 
changes in the actual rates of exchange applying to merchan¢ quant 
transactions. In June 1947, a 5 sucre surcharge was im : 9,460 


all non-essential imports. No further changes were made until] weigh 
establishment of the export subsidies and compensation rate 
December 1949. RODUCTI 
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boLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, 


as reported by U. S. banks in the 


New York Federal Reserve District. 


OREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- 
sent exports through Ecuadoran ports and imports through the 
port of Guayaquil only. Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950: 


United States..... 25 43 65 s55 
Germany......... 25 — — 4 
France........... M4 — —_ 1 
Re oo 5 - 8 
Peru rere. 4 1 8 
GColembla.....ss0. | ¥ 6 6 
Philippines........ — 8 8s — 


1937 1948 1949 1950! 


NGS 6 i ends ow 34 29 27 29 
C eer 17 15 17 30 
Crude Petroleum.. 15 4 4 2 
Toquilla Straw Hats 5 8 12 6 
DRONES, 0.0 acsece 4 6 15 12 
Rice — 2 16 Is 


‘Ecuadoran ports only. 


Volume of Exports: In thousand 














Per Cent of Total Imports 


1937 1948 1949 1950: 
United States 39 69 71 67 
Germany... 246h 1 5 
United Kingdom... 10 10 8 6 
Belgium-Luxemb’g 1 1 2 7 


* Through port of Guayaquil only. 


metric tons in 1948: Cacao, 14.3; 
































Coffee, 19.5; Rice, 56.9. Balance of Payments (in millions of 
U. S. dollars) : 
1946 1947 1948 1949 1350 3=:1951 
Exports (f.0.b.)'........... ‘ 40.2 44.4 52.0 39.5 717.3 67.3 
ee eee —30.7 -—47.9 -—44.0 -45.0 -—45.5 —58.1 
Trade Balance......... 9.5 —3.5 8.0 —5.5 $1.8 9.2 
NE WINE, 5 66.asciwsseces —3.6 —2.7 —1.8 —1.1 —-2.6 —3.3 
pO —-6.9 -—10.2 —9.7 —8.3 —-8.4 —11.3 
Investment income........... —1.2 —1.1 —3.0 —2.7 -—4.0 -1.1 
Government transactions. .... 1.6 2.2 1.6 6 1.5 2 
ee SUE s oc 8 cicscewcess —1.2 —1.3 —2.0 —1.5 —-2.0 -—1.3 
Total goods & services —-1.8 -16.6 -6.9 —18.5 16.3 —7.6 
Direct investment........... 8.1 6.7 6.6 5.4 1.4 Ps 
Other private capital movem'ts ot —-1.0 Pi —.1 oon. RS 
Grants sid Gis SWAN ine Sie er 3 3 4 2.0 1.3 3 
Amortization.......... er —.4 —.3 — .6 —.9 —.4 -.9 
Gold subscription: IMF, IBRD —-.1 -—1.2 aad me a a 
Surplus property credit....... . 4 on — —_ 
Ex-Im. Bank and other loans. . 5 4 2.8 2.7 1.9 2.3 
Madea 5 bcd Scesus ds 9.1 5.3 9.3 9.1 4.2 - 
Net errors and omissions..... . —2.6 2 —1.4 —2.6 2.5 —3.5 
Surplus or Deficit (—).. 4.7 —11.1 1.0 —12.0 23.0 —10.2 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange, net........ —4.6 10.0 — .8 12.1 —26.8 13.8 
Monetary gold.............. -.1 ie —.2 -.1 3.8 —3.6 
Ws asked sen ksaoesee —4.7 11.1 —1.9 12.0 —23.0 10.2 


‘Including monetary gold. 


ETS OF OTHER BANKS: The Other 
and the National Development 


*Including private donations. 


Banks are all commercial banks 
Bank and its branches. Cash: 


Curency holdings and deposits with the Central Bank. 


URRENCY AND DEPOSITS: Currency: 


viduals, foreigners, and the Government. 


In the hands of business, indi- 
Deposit Money: De- 


mand deposits of business, individuals, and foreigners with the Cen- 


tral Bank and the Other Banks. 


individuals, and foreigners with 


Time Deposits: Of business, 
the Other Banks. Government 


Deposits: Demand deposits of the Treasury with the Central Bank 


and Other Banks. Bank Debits 
individuals, foreigners, banks, and 
Bank and the Other Banks. 


: Debits to deposits of business, 


the Government with the Central 


ONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 


to 10.0 per cent. 


CES: Wholesale Prices: Export Goods: Market prices of an im- 


portant grade of each of seven major commodities. 


Weighted by 


quantities exported. Price in sucres per metric ton in 1948: Cacao, 


9,460; Coffee, 3,336; Rice, 2,298 


. Food Prices: 22 commodities 


weighted by quantities purchased by three charitable institutions. 


ODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


EGYPT 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from 


E 


Population {1335 eecedeet +--+ 16.0 million 


19GO . 00 0c cc eee 20.4 million 


ebruary 


1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 


serve District. 


cleared previously as imports. 


do not include trade with Anglo-Egyptian Sudan. 


FOREIGN TRANSACTIONS: Value of Trade: Exports include a 
ata 


Imports for home use. 
Latest months 


unadjusted to exclude gold. Distribution of Total Value of Trade 


by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 31 17 22 19 


France 11 8 8 10 
Germany 8 4 3 4d 
United States... 7 3 9 10 
cad canse> 2 3 7 
Italy. 6 8 9 8 
India... 6 20 12 16 
US3S.R... — 3 5 1 
1937 1949 1950 1951 
Cotton, Raw 74 #+T7 85 8&1 
Rice. . - 10 4 7 
Cottonseed... . 5 - —_—_ — 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom... 22 23 21 18 
Germany. vce ae 3 
Ital 


— 4 

{Se 9 8 7 
Belgium-Luxemb’g. 6 3 2 2 
United States... .. 6 9 6 15 
EE 6 9 9 
Australia....... — 5 7 8 


1937 1949 1950 1951 
Cotton and Woolen 


Funtie......... 5 4 4 
Other Textiles..... 7 9 10 7 
Coal, Petroleum and 

Products....... 12 7 5 7 
Machinery and Ve- 

SN 65 snc a0 11 18 17 «#417 
Metals and Mfrs.. 11 9 9 7 
Fertilizers........ 9 7 6 5 
Wa sacees oo 9 7 15 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 


Total, 344; Ashmouni, 103; Karnak, 132. 
(in millions of Egyptian pounds): 


Balance of Payments 





























1946 1947 1948 1949 1950 
Exports (f.0.b.)'. . 54.8 7.3 134.0 142.2 190.2 
Imports (c.i.f.)'.... —85.6 —100.4 —160.4 —148.3 —208.9 
Trade balance —30.8 —29.3 —16.4 —6.1 —18.7 
Nonmonetary gold movement. —3.0 —6.7 —12.6 —11.7 —13.7 
Suez Canal dues “eae 12.0 13.1 18.4 23.0 26.2 
Investment income. ... NE —9.2 —4.9 —3.1 —8.97 —11.2* 
Government (incl. Allied Army) 14.0 7.9 9.6 6.1 9.9 
Other services '..... Waraen'’s —.1 —1.3 —9.7 1.9 —2.9 
Total goods & services —17.1 —20.2 —13.8 3.3 —10.4 
Emigrants’ funds............ — .8 
Amortization and other repay- 

Ns aaa ae Dasieedewke — .8 —12.2 —8.4 —4.5 —3.6 
Private sterling balances. . 3 2.0 —2.8 1.9 1.4 
Private balances in Egypt... . ae a: 8.3 —1.7 —.9 
Ey: ‘ —_ 1.0 _— _ _— 
Go.d subscriptions: IMF, IBRD —1.5 — —1.0 — —_— 
Export-Import Bank loan..... — — 6 6 

Ns nea Kein as —2.3 —9.6 —3.4 —3.7 —3.1 
Errors and Omissions. . 7.9 —1.5 3.9 4 1.6 
Surplus or Deficit (—). . —11.5 —31.2 —13.3 a= —11.9 
COMPENSATORY OFFICIAL FINANCING 
British long-term securities. —5.4 —4.8 —-1.3 _ —3.2 
Use of IMF resources. ..... , —_ —_ —_ 7 —3.0 
Short-term balances: 

PI 6600 seees aa —_ —_ 9.2 —7.8 8.9 

Sterling assets. paar 17.2 39.9 9.0 21.7 32.2 

Non-sterling assets......... _— —3.9 —3.6 —14.6 —7.1 
Monetary gold.............. —.3 — _ —_— —15.9 

acd Sd anewdenes 11.5 31.2 13.3 _ 11.9 
' Excluding surplus property purchases and trade with the Sudan. * Including 


Suez Canal dividends previously included with “other.” 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Holdings of Egyptian Government securities by the 


Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 


X Prior to 1947 the principal commercial banks in Egypt, excluding 


the National Bank. 
the National Bank. 


Cash: Currency holdings and balances with 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. 


X Prior to 1947 total circula- 


tion less Treasury currency held by the National Bank. Deposit 
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Money: Demand oe of business, individuals, and foreigners 
with the National Bank and Other Banks. Time Deposits: Of 
business, individuals, and foreigners with the National Bank and 
the Other Banks. Government Deposits: Demand and time de- 
its of the Government with the National Bank and the Other 
anks. Bank Debits: Debits to deposits of business, individuals, 
foreigners, and the Government with the Other Banks. Bank 
a Total clearings at the Cairo and Alexandria clearing 
ouses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1937 1941 1945 1946 1947 1946 
60 Dericit (—) OR SURPLUS. . 1.4: 10.9 8.2 13.3 7.0 12.8 
61 Re ee en sé wo 37.1 x 56.3 103.5 112.8 101.5 170.5 
62 Enxpenditure......... 35.7 x 45.4 95.3 99.5 94.5 157.7 

FINANCING OF DEFICIT 

63 Net Borrowing: Pounds —1 _ — -3.0 — 
64 ——— Currency -.612% —.6 oe as = 
65 Use of Cash Balances... . — .8*x-10.3 —8.2 -10.3 —6.9 bw 
66 PouND DEBT............. —2 _ 86.0 83.0 83.0 83.0 
67 FOREIGN CURRENCY DEBT. 92.5 x 90.4 —_ _ —_ _ 


For data for fiscal 1938 through 1940 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. The General Budget 
comprises the major bulk of central government accounts. Data 
include the gross receipts and payments of the Post Office and, 
X since fiscal 1940, the gross receipts and payments of State Rail- 
ways, Telegraphs, and Telephones. The data for fiscal 1937 through 
fiscal 1939 are not strictly comparable, therefore, with those of the 
following years. Pound Debt: Certain short-term loans are not 
included, such as Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted arithmetic averages of price relatives, original base 
December 1946 = 100. 


PrIcEs: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
oe thereafter Alexandria spot market price. Rice: 46.62 

gyptian pounds per metric ton in 1948. 


PRODUCTION Production: In thousand metric tons in 1948 Cotton, 
392 Rice (in terms of rough rice), 1,306. 


EL SALVADOR: See Page 44. 


ETHIOPIA Population: 1950... 15 million 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 


* Quarterly totals. > Addis Ababa. 
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The paper dollar was first introduced in July 1946 to replace tiy 
Maria Theresa dollar (silver coin) which had circulated prior to ti 
Italian invasion and the East African shilling introduced by ty 
British Occupation forces. Maria Theresa dollars were exc 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 15 
Ethiopian dollars and the East African shilling at the rate of 2 pe 














Ethiopian dollar. 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ethiopia 
dollars) : 
1947: 1948: 1949: 1950: 1951: 
eS 87.4 84.0 77.7 17.7 124.8 
ee eS —80.1 —86.5 -—79.1 63.8 -—932 
Trade balance.......... 7.3 —2.5 —1.4 13.9 31.6 
Nonmonetary gold........... 5.1 3.3 4.1 3.1 2.1 
Transportation.............. —3.6 —3.8 —4.2 —3.5 —4.2 
ale x5 kw wd 0 Xa. —.8 -.9 —.8 —.7 -1.0 
Investment income........... —1.3 —1.4 —1.7 —.4 | 
Other services............... — — — —-2.9 182 
Total goods & services. 6.7 —5.3 —4.0 9.5 15.2 
Private donations............ —5.0 —4.0 —4.0 —1.7 -15 
Private capital movements... . as 6 mA 
Contractual repayments...... od — — — .6 -34 
Loans received.............. 1.6 1.0 — - 5.0 
DE Geib icant s<hod oho-00e0 _— _— _ —-.l ~_ 
Total —3.4 —3.0 —4.0 —1.7 a 
Errors and Omissions......... —18.5 5.5 4.0 —11.2 _ 
Surplus or Deficit (—). —15.2 —2.8 —4.0 —3.4 15.3 
COMPENSATORY OFFICIAL FINANCING 
SR cca sichww a ben aes Os 5 —- — = _ 
OB Pere rer rr 1.2 5 1.0 3.0 -9 
Portfolio securities? .......... 5.2 3 8.1 5.7 -6.8 
Use of IMF resources and re- 

DP caheshsccencne <i = Bf 8 —.7 -1 
Short-term assets?........... 9.8 4.2 —4.0 —2.6 -5.6 
Monetary gold.............. —1.5 —2.9 —-1.9 —2.0 -13 

PMiinaseeshe anne oe 15.2 2.8 4.0 3.4 -153 


1 Year ended December 31, except merchandise data which cover year ended D+ 
cember 10. * Excluding transactions connected with currency reform. 


Value of Trade: Years ending December 10, quarters ending 10ti 
of month. Data not adjusted to include silver. Distribution 
Total Value of Trade by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1945 1948 1949 1950 1945. 1948 1949 198) 
SR Ss ce ah wee 45 19 81 46 Cotton and 


Farinaceous prod.. 26 46 22 13 manufactures... 62 61 48 # 
Hides and skins... 9 19 26 27 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De 


mand and time deposits with the Banking Department less deposit 
held by the Issue Department in the Banking Department. 








—_——_—_——_1950 _____—_ —_________1951 
1945 1946 1947 1948 1949 1951, June Sept Dec Mar June Sept Dec 
Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 
SE DORR, oc bicscnsccsescens eck 2.53! 2.58 2.53 2.58 2.58 2.53 2.53 2.53 2.58 2.58 2.538 2.53 | 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 
Ss ncnagoebecteseens 11.6 17.5 12.6 15.8 10.1 19.4 12.9 aoe 14.5 22.6 19.4 I 
iu Ts casi — — .6 1.7 2.5 3.5 8.0 3.6 3.5 8.5 I 
is Foreign Exchange........... 11.6 4.5 1.0 2.8 2.7 10.5 5.0 8.3 14.7 10.5 
13 Foreign Investments......... — 18.1 11.0 10.8 4.9 5.4 4.9 2.7 4.4 5.4 i 
Foreign Transactions 
VaLuB oF TRADE (Millions of Ethiopian Dollars) * 
20 ee 38.1 53.8 14.2 17.7 71.8 116.8 18.8 17.8 17.2 40.9 83.6 18.7 23.6 # 
#1 ED. cccéubekeeosn 36.7 59.6 84.1 95.3 88.0 te 17.8 20.7 18.3 28.6 24.0 24.4 a 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 


30 FORBIGN ASSETS................ 28.9 43.5 $1.3 38.1 25.2 48.2 $2.0 wee 86.1 56.1 48.2 5 
$1 Domestic CREDITS.............. 8.9 22.9 44.5 46.1 64.3 80.5 65.8 ae 71.4 ie 81.0 80.5 
82 EE sso akkc an senae 6.6 15.1 30.6 84.6 38.6 68.0 39.2 ey 51.7 eae 67.1 68.0 # 
83 Business and Individuals. .... 2.3 7.8 13.9 11.5 25.6 12.5 26.1 ne 19.7 She 18.9 12.5 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
50 Money SupPLy................. 85.7 67.7 76.9 84.2 91.9 132.0 107.1 mee 116.1 esa 136.0 182.0 i 
61 ogc inaninins 19.4 41.1 55.4 61.9 62.0 86.7 66.4 ee 12.9 as 90.1 86.17 
é2 ec ehukcnses ces 16.3 26.6 21.5 22.3 29.8 45.3 40.8 pan 48.2 es. 45.8 45.8 
Prices 

WHOLESALE Priczs> (May 30, 1947 =100) 
80 Ne ice eee o pees Bu oe 180? 152 157 287 292 260 260 
81 a oi fod. ae 122? 121 117 86 108 142 192 


' Beginning July 1. * Based on last 7 months of year. 
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FINLAND: See Page 44 
FRANCE: See Page 48. 


GERMANY, FEDERAL REPUBLIC Population: 1950. . 47.7 million 


ExcHANGE RATES: The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for German account, as 
reported by all U. S. banks. X Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


FoREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,382 
and imports, 2,838 million Reichsmarks. Distribution of Total 
Value of Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1950 1951 1950 1951 


Netherlands United States. . 

France ; Netherlands..... 
Belgium-Luxembourg..... 

Rs Sa cad weak aa09 : ae 
Switzerland........ a United Kingdom. . 
United States............ 

United Kingdom.......... 


1951 


Machinery and Vehicles. . . Cereals & Preparations. . 12 
Coal, Coke and Briquettes. Cattem, MAW. ccccccscce 
Iron and Steel............ Ween, CRW. wesc os , 
Steel Mfrs., Advanced..... Fruits and Vegetables... 
Non-ferrous Metals and 
Semi-manufactures ... 
Coal & Crude Petroleum 
Rubber 


Balance of Payments, see page xiii. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.”’ 


AsseTS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘‘All Banks.”” Domestic Loans and 
Investments: Government: Includes ‘“‘Equalization Claims.’’ Cash: 
Currency holdings, deposits with the Central Banks and balances 
with the Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part”’ funds, set up under foreign aid programs. 


MonEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 


Discount Commercial 
Rate Bill Rate 


6.0 per cent 
5.6 per cent 
6.0 per cent 
. 6.0 per cent 7.0 per cent 


Date of Change 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
uantities sold in 1949. Primary Goods: Basic agricultural and in- 


oe commodities only. Weighted by quantities consumed in 


G 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


_— utilities. Weighted by value added of production in 1936. 
ot adjusted for seasonal variation. Through 1948, Bizonal Area; 
thereafter Federal Republic. National Income: The 1937-1940 
figures refer to the.territory of 1937; the 1936 and 1948-1950 figures 
to the German Federal Republic. National Income by Industrial 
Origin: At factor cost (in billions of RM /DM): 


1948: 1951 
Agriculture and forestry....... wade 
Manufacturing and construction ?.... . 
Trade, banking and insurance. . 
Transport and communications...... . 
Government. weawtes 
Dwellings...... 
Other services........ 
Net income from abroad...... 


i entunskiwawki ; 


! July-December. * Includes mining and public utilities. 


Gross National Expenditure: At market prices (in billions of 
RM/DM): 
1948: 1949 1951 
Personal consumption... . . 22.80 53.00 
Government current expenditure... ‘ 5.64 12.04 
Building, construction and equipment . ‘i 7.50 15.89 
Net change in inventories. . . : 4 1.53 2.93 
Gross dumestic investment. . i ; x 9.03 18.82 
Less: Depreciation allowances....... a 3.10 6.23 
Equals: Net capital formation....... ‘i 5.93 12.59 
Net foreign investment —-1.22 -—2.59 


296.25 81.26 
1 July-December. 


is 7.0 millio 
GREECE Population | i959... - 2.22222! 8.0 million 


EXCHANGE RATES: On June 1, 1951 the official rate of exchange was 


fixed at 15,000 drachmas per U. S. dollar ani the certificate system 
under which the effective rate, since September 1949, also had been 
15,000 drachmas per U. S. dollar, was abolishei. Barter trans- 
actions for specified commodities with specified countries are also 
permitted. X Data since November 11, 1944 are for the new drach- 
ma, which is equal to 50 billion old drachmas. 


For description of the exchange system prior to June 1, 1951, see 
August 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
om by all U.S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 


produced goods and imports for home use. Annual dollar import 
totals for 1946-1951 are not conversions of reported drachma totals 
but represent Balance of Payments data and include non-commercial 
transactions. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948' 1949 1950 


Germany......... 33 3 8 
United States 17 14 19 ne 12 
United Kingdom... 10 26 21 1 _ 
Italy 6 7 32 
Czechoslovakia.... 4 Ital 8 6 
Egypt 3 4 


2 
Belgium-Luxemb’g 5 


1937 1948 1949 1950 
43 61 42 


16 28 26 8:2 
6 9 1 4 
Wines and Liquors. 6 6 6 8 


* Commercial imports only. 


Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. Volume of Trade: Tobacco 
(leaf): 18 thousand metric tons in 1948. 


Le 
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— i pacer 
Balance of Payments (in millions of U. S. dollars): GUATEMALA: See Page 54. Net 
1947 1948 1949 1950 1951 — 
Exports (f.0.b.).............. 79.4 89.4 83.4 85.1 102.3 HONDURAS: See Page 56. Fig 
Imports (f.0.b.).............. —887.6 -—478.9 424.6 -—871.7 —383.3 Pri 
Trade balance............ —258.1 —389.5 -341.2 —286.6 —281.0 ICELAND Po 1 Beer 117 th Ki 
pulation ousand I 
Nonmonetary gold........... —4.2  -7.5 -4.1 -15.1 12.1 (1950.......4.. 148 thousan, 
BEE sscssesssess> SE ER AS A A EXCHANGE RaTEs: Current official buying and selling rates are 16% (ASSETS: 
statis ‘inane ~ sicmatiianes - and 16.32 krénur per U. S. dollar. Since April 1951, howeve ies 
Total goods & services.. —282.0 -—439.8 -—389.7 -—332.3 -—323.4 additional effective export rates ranging from 18.30 to 21.16 krény: pric 
eee Mbeeibie 15.9 11.1 a6 14.3 17.0 per U. S. dollar and additional effective import rates of 20.39 and Ass 
Private capital movements... . 11.7 11 1 17.7 16.0 14.4 26.09 krénur per U. S. dollar have been in effect. Exporters of the Fis 
pepenness ph bee Bish newness ois .-2 aH ry 27 . <¥ products of small fishing boats (excluding herring products and Off 
aka. mh 2 ——- =“ “ae cod liver oil) receive for their exchange proceeds, in addition tg mu 
Documentary credits......... $5.7 ae i eet cae krénur at the official rate, negotiatle certificates, denominated in obl 
es =. a. <2. aaa Rn krénur, in amounts equivalent to 50 per cent of their export pn. 


ceeds. These certificates entitle the holder to purchase exc 
Not Errors and Ouslasions..... at aks 2.6 8.5 —1.9 at the official rate for the import of designated non-essential 
not otherwise importable, and which upon import are not abe 









































Surpluser Defick (—).. —210.9 —403.9 —856.5 —272.2 —266.1 to domestic price control. Since the establishment of this system 
Comremmasene OFFICIAL FINANCING in — = the cope on such — — been main- 
rants ; tained at per cent of the nominal value for those certificate req 
Other US. aid. a 7300621631160 86:1 es resulting from exports to the dollar and EPU areas and at 25 leg: 
ECA and Tech. assistance. . — 58.0 118.6 118.4 187.8 cent for those resulting from — to countries with which . not 
OEEC drawing rights and land has clearing agreements. These premiums result in the effer. the 
EPU II. 2 5 ooo sss eh — 6.0 136.0 128.4 116.3 tive rates gi F J 5. 1952. th . 
Utilization of ECA 6% coun- , given above. From January 5, , the certificates pos 
terpart funds............ = he - —7.0 ae resulting from dollar and EPU area exports may be used in payment the 
a a Oe . 7” ne in for imports from any area provided such imports are not on the Ba 
= & meetiaeet Bas ' = = se restricted list of imports permitted only on bilateral terms with of 
thee ants swe 6.0 6.6 2.0 = ae clearing agreement countries. (Se 
U. S. Liberty ship credit... . $2.2 _ —_ - — Ru 
U. K. Stabilization loan... . = - - - - GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
—— ee )8=—6—SO (8 - = s and the Fisheries Bank through 1938, and of the National Bank 
Clearing agreements (net)... 3.4 3.3 _2 2 2'8 thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Other short-term assets....... 21.0 10.3 -—18.1 10.6 3.3 Icelandic account, as reported by U.S. banks in the New York grc 
Monetary gold.............. 4.8 7.5 wh 4.8 —2.3 Federal Reserve District. Other short-term assets in the US. esc 
eee cotcaxncs's 210.9 403.9 356.5 272.7 266.1 (Bills, U.S. Government obligations, etc.) as of December 1950 ani ter 
1951 amounted to .5 and 1.0 million U.S. dollars respectively. Go 
ASSETS OF THE BANK OF GREECE: IX In new drachmas after 1943. Gov- sex Tr 
ernment-Special Advances: Advances for the procurement of FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country tio 
supplies and advances in connection with the import of goods and by commodity: Gc 
under the Foreign Aid Programs. For the period 1941-1943 data Per Cent of Total Exports Per Cent of Total Imports sui 
represent advances to meet enemy occupation costs. Domestic 1937 1949 1950 1951 1937 1949 1950 1951 i 
Loans and Investments: Agriculture, Trade, Industry, Other: Germany 19 23 7 8 United Kingdom.. 29 27 22 2% 
Includes indirect advances of the Bank of Greece to the economy United Kingdom... 18 36 12 23 Germany......... so 468 
through the banking system. a ttt leo. 2 
CURRENCY AND Deposits: X In new drachmas after 1943. Currency: nee oe e : : ° ' eieesress* ; P s s a 
Total circulation. Data do not include coin beginning 1939. Czechoslovakia.... — 5 4 2 Neth. Antilles.....— 6 14 10 
Deposit Money: Demand deposits of business, individuals, and Pinland..... — 2 = 2 PRICES 
foreigners with the Bank of Greece and the Other Banks: The 1937 1949 1950 1951 1937 1949 1950 1951 be 
Other Banks are 14 principal banks. Government Deposits— Fish and Products. 81 98 99 93! Coal, Petroleum ' 
Special: Beginning 1947 includes amounts deposited against olen: a a 
foreign grants and loans; 1937 through 1943 includes assigned reve- Other Vehicles and 
nues of the Government deposited to the account of the International Machinery...... 12 17 18 . 
Financial Commission. This Commission was established to super- pee FC 5 INDI 
vise the servicing of the Government’s foreign debt. The special Grains and Prepa- 
deposits should be considered as counter-balancing, to a large extent, rations......... 8 6 7 4 
the advances to the Government. Bank Clearings: Total of checks 1 Incomplete; comparable per cent for 1950 is 90%. 
























































cleared i i ing houses. : oe , as: 
eared at the Athens, Piraeus, and Salonika clearing hou Balance of Payments (in millions of Icelandic krénur): Pg 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 1938 1947 1948 1949 1950 E) 
of Greece was 7 per cent at the end of 1936. The rate has been —— oe CC te 
changed as lees NOR FED Dns cccccnstn awe 58.6 290.5 395.7 289.2 421.1 ex 
° Imports (c.1.f.).............. 60.5 —619.1 —457.38 —424.8 536.8 d 
Date of Change Rate Date of Change Rate Trade balance............ 8.1 228.6 61.6 185.1 115.7 bs 

Transportation (c.i.f. basis)... 6 9.6 $7.4 49.7 61.9 

PC cobeciccens ..- 6.0 percent Feb 11, 1945............. 7.0 per cent 7 a 

fae ee O0k..........055 5.0 percent Aug 21, 1946............. 10.0 per cent Other services............... 4.6 —21.4 —28.0 —22.9 — -29.0 e 

wf ig rg sanenonseaeed ae = = ee Ge Es cis cdvaveas 12.0 per cent Total goods & services... 4.1 —240.5 —47.2 —108.3 —82.8 

Private donations ig awtac ake hee —1.2 a a cca +3’ 

Prices: Wholesale Prices: Computed by the Chamber of Commerce Breeton IME IBRD SL 8.3 os = 
and Industry in Salonika. Cost of Living: Based on free and legal uiaaiinm .......... 25 «<899 <-8.60 <-$. <-14 in 
prices. Other special official financing. — — — 71.3 $9.9 (in 

me 4.8 

PRODUCTION AND NATIONAL INCOME: Production: In thousands of Ps wesneeenvsesoeis $6 ST 6S 6 a 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National Errors and Omissions.......... —6.7 40.4 11.6 12.9 —l. In 
Income: At factor cost domestically produced (in billions of drach- Surplus or Deficit (—).. —5.1 -173.4 4.4 44.8 -997 De 
mas) : COMPENSATORY OFFICIAL FINANCING Di 

1938 1946 1947 1948 1949 1950 Loess —w Sn se pak saa 2.3 Soh ° : a 2.9 

Agriculture.................. 25 2,412 3,792 6,550 6,985  .... een 8 #58583 05 9'9'5\s = _ ae 115.2! 
Forestry, fishing, etc... ...... .  — — = —- -... po Noe po APE 128.6 a “ss . I 

Manufacturing.............. 12 1,419 2,039 8,118 4,269 ee cos cena tigated neensg 76 gdellelllie Fk ¢ : -1.8 
Construction................ 2 ‘182 ‘141 ‘430 ‘550 |... ee ee +++ sooo = BO 84.00 87.7 S 
Trade, banking, insurance... . 10 965 1,105 1,930 2,589 .... —— 28 -~8 04 -1.0 4-81 al 
raneport communications. 4 $68 'SE 967 Litre Poreigw orcs aa. Soe UE es oe 
Other factors................ 8 406 562 1,018 1,382 meee sane 14 4) 0 . 


Mucehksensamhade acs 1 Including use of EPU initial credit position of 45.2 million. 
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Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 ani 1949. 
Figures include capital transactions as provided in the a; ments. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


AsseTS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


Assets OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registratjon of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not atanapt. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
= =. escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


Prices Cost of Living: X Beginning 1948 the index includes rents cf 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


1987 370.8 million 
INDIA P opulation {1355 358.0 million 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. oldings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obli ations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 1947/48, 
which are omitted from the Country Table because of changes 
in the territorial coverage incident to the partition, are as follows 
(in millions of Indian rupees) : 


Territory and Period Exports Imports 
India before ition, Apr-July 1947 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
1947-Feb 1948 2,880 2,494 


March 1948 441 397 


I Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 

akistan is included; Be warhn, April 1950, overland trade with 
Afghanistan and Iran is included; beginning April 1951, exports 
include export duties. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 
1938 1948 1949 1950 1938 1948 1949 1950 

United Kingdom.. 31 24 20 

Japan 10 1 

4 


2 
8 
2 
9 
5 
6 
6 
7 


Per Cent of Domestic Exports ' Per Cent of Total Imports ' 
193771948 1949 1950 1937° 1948 1949 1950 
Jute Mfrs......... 16 835 27 20 Mach. & Vehicles... 17 23 25 21 
Cotton, Raw.. a 5 4 3 Petroleum & Prod. 10 6 9 10 
es oe oe oa a: hlmlmlllll 3 3 
Oilseeds and Nuts.. 8 3 $8 Cotton, Raw...... 7 12 itil 
Jute, Raw...... . 2 4 — Grain, Pulse&Flour 7 16 18 
Hides and Leather. 4 4 Iron, Steel & Mfrs. 5 2 2 
Cotton Mfrs 5 16 24 #£Non-ferrous Metals 
Gevwnvicacce © 4 3 


1 Air and sea-borne trade only. * 1937 Exclusive of Government stores. 
Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 


based on April 1948/March 1949 prices. Balance of Payments, 
see page xiii. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold oeummneiny 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 
Millions Millions 
Period of Rupees Period °F skupees 


April-June 1948 449.8 January 1949 
November 1948 165.4 February 1949 
December 1948 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1948 yield to maturity of 3 per cent Funding Loan 1966 /68; x — 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill te: 
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INTERNATIONAL FINANCIAL Statisny 
——— ee  _ _ _ _ .._.  _ 


Weighted average tender rates, in per cent per annum, on all new Balance of Payments, (in millions of Irish pounds): 
3-month bills issued have been as follows: 


1946 1947 1948 
enc chasesne -72 194 NS irae vse x Me RB kisses -49 = ——. see 


as xo hseee -90 194 . ‘ Le COUR CUI.» 55000465 acssns 89.0 39.5 49.3 
83 19. . 43 


1938 1. 42 ; Imports, cif................ —%2.0 —181:8 —186:8 
1989......... 03 = 1948........ . Trade balance.............. —83.0 91.8 —87.0 


‘No bills have been issued since September 1949. Se... Ee Be Te 


Beene cathe eta. s 8.5 8.8 10.2 
Discount Rate of the Reserve Bank: 314 per cent since November 15, Other curdians 5.9 i 5.8 


1951; prior to that 3 per cent from November 28, 1935. Call : _—— —- 
Money Rate: Inter-bank call money rate in Bombay. Share eRe " we 
ee ene ~ the aaeyeeen Snes is a weighted average 1946 1948 
of 12 group indexes. Group indexes for the entire period and the 3 ; . a ee 
Industrial index prior to 1946 are unweighted averages of price ee 9.4 8.4 
relatives. Original base 1938=100. Based on quotations in Bom- Private long-term capital... —2.2 ‘ 16.9 

short-term capi eee . . . 
bay, Calcutta, and Madras. Savestenent of public unds.... —8.1 


PRICES: Unit Value: Overlani trade with Pakistan not included. DN ee acy Sebi -.3 
Weighted by April 1948 /March 1949 quantities, linked with former E teins 10.8 
index through 1946, weighted by 1936 /37 quantities. Tea (black): ieetemainans rere . 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- Surplus or Deficit (—).. 9.9 
sive of tax and export duty. COMPENSATORY OFFICIAL FINANCING 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 ERP grant 
major agricultural products. Crop year ending in August. Ex- Foreign exchange assets 
cludes Pakistan. ational Income: At factor cost. Data refer to Monetary gold 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46: 49.3 1946 /47: 65.8 1948 /49 


1 : : ; Volume of Trade: Exports of home-produced goods. Quantities 
Nite pines valued at 1930 prices. Monthly data are Sonat on corresponding 
a Income by Industrial Origin: At factor cost (in billions of month in 1937. 

rupees) : 


1943 ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 

riculture, forestry, and fisheries dates in the quarter; the annual data refer to the last quarter of the 

ee ee eee ‘ year. The Other Banks are eight associated banks and the National 

Other services ; ; City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND phon Currency: a om 0 oe of 
‘ weekly data; annual data are averages for December. Total circu- 
INDONESIA : See Page 62. lation of Irish notes ani coin. Amount of British coin circulation is 
unknown. Deposits: Data = as . - ae Soe a> as are 
. the assets of Other Banks. Time and demand deposits of business, 
IRAN: See Page 64. individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 

IRAQ: See Page 66. individuals, and foreigners with the Other Banks. 


_— sail GOVERNMENT FINANCE: Data are for fiscal rm nageaing Ser 1 of 

Paitin ta. 8° ** 424448 oe EREtOn year indicated and refer to receipts and issues 0 e Exchequer. 

IRELAND opulation i959... 1 |. 3.01 million Net Borrowing: Proceeds of loans minus potenptions and meets 

: . : to sinking funds. Total Debt: Figure for fisca 4 includes 4. 

nae ichede ae ts ae ete as te es Ce million Irish pounds not included in the corresponding figure {a 
Data include holdings of the General Fund of the Central Bank Net eee re oe mae eee under t 

throughout. Sterling: Holdings of the Central Bank include the ea a ow 

following amounts of British Government securities with maturity , 

exceeding twelve months (in millions of U.S. dollars as of March 31): MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.) 

1987... 18 17 82 > 20 r cent since March 25, 1952. Prior to that, 2.5 per cent sinc 

1988... 16 ; ovember 23, 1943. Share Prices: Weighted aggregative index 

1989... 16 1942 26 41 60 with original base January 1936=100. Based on quotations 0 


Dublin. 
Dollar Sueonee Sp ‘ . oe poms -y eas Se A ac- 
count, as reported by U.S. banks in the New York Federal Reserve ; . . 
District. Other short-term assets in the U.S. (Bills, U.S. Guvern- PRICES AND WaGEs: Wages: In manufacturing. 
ment obligations, etc.) amounted to 5.3 million U. S. dollars as of . 
December 1951. PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live 
FOREIGN TRANSACTIONS: Value of Trade: Beginning 1948 data ex- stock products, June 30 for potatoes, and September 30 for other 
clude silver. Distribution of Total Value of Trade by country and crops, through 1944; thereafter calendar years. Quantities valued 
by commodity: at 1938/39 prices. Fisheries yo mere In _= a — 
metric tons. National Income: At factor cost, adjusted for interna 
Per Cont of Total Experts Per Cont of Total Imperts tional comparison by adding estimate for farm inventory change 


1937 1949 1950 1951 1937 1949 1950 1951 (except for 1950) and subtracting net overseas remittances received. 
United Kingdom... 91 90 87 84 United Kingdom.. 50 57 53 47 
United States 1 1 2 4 United States [un DB 
5S — 1 


Argentina _ Gross National Expenditure: At market prices (in millions of Irish 
Per Cent of Domestic Exports Per Cent of Total Imports pounds) : 


1937 1949 1950 1951 1937 1949 1950 1951 1938 1946 1947 1948 1949 199 


Cattleand Horses . 40 44 40 86 Mach.&Vehicles.. 12 17 16 14 Personal consumption 146.2 241.5 289.8 807.7 317.1 rit 
Wheat & Corn.... 12 7 9 7 Government current expenditure.... 22.1 33.4 385.5 88.2 41.0 Bt 
23 ‘ 18 14 18 Gross domestic investment 14.2 80.9 61.4 47.9 : 90. 
oal 8 5 5 6 Net foreign investment 19.7 —29.9 —19.8 ‘ ’ 
Iron, Steel & Mfrs.. 5 5 5 5 
Tea 4 


8 3 
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National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 


Private donations............ 
Private long-term capital..... 
Private short-term 
Private short-term 


Reparations 


1938 1947 1948 1949 1950 
Agriculture, forestry, fishing... 38.4 90.6 101.6 108.6 104. 
Government Eu. 24. 25. 
Manufacturing industry 
Distribution and transport... . U. S. dollar subscription to IBRD 
Other are ia ‘ ° Amortization, other repayments 
Income from abroa ‘ ‘ : : ° Export-Import Bank loans... . 


304.1 329.5 349.3 353. Other 


Errors and Omissions......... 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
UNRRA ‘ — 
Post UNRRA and Interim Aid. y 218.1 — — 
OEEC drawing rights granted . -14.8 -88.6 -—28.6 
ECA grants: cash 42.3 
ECA grants: claims 72.9} 350.6 279.8 
ECA loans 87.6 29.6 — 
Utilization of ECA 5 per cent 

counterpart funds -1.0 -10.5 —11.9 
Other loans 84.2 _— _ 
U.S. Treasury funds.......... _ _— _— 
Payments agreements balances. ; —101.1 —291.8 45.0 
Claims on ECA —72.0 42.0 
Other short-term liabilities... . 4 —561.6 20.3 —1.1 


ISRAEL: See Page 70. 


42.4 million 


193 
ITALY Population| 1950 46.3 million 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both ——- and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- Other short-term assets....... 6 —112.2 —2.9 
mined daily on the basis of the lira /dollar rate and the par value of Monetary gold & -80 -WS 86-8 

17.8 these currencies in terms of U. S. dollars. The system of fixing ‘ 75.9 —G61.2 282.4 

official rates for the U. S. dollar and all other currencies daily was 

Quantities established in September 1949; prior to this date, rates were fixed 
esponding monthly. 


For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“Miscellaneous Debtors,’’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


e selected 2 ASSETS OF OTHER, BANKS: The Other Banks are all five classes of Italian 
ter of the ff COLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits banks. Cash: Currency holdings and free and fixed balances with 
» National and short-term dollar obligations held for Italian account, as re- the Bank of Italy. Prior to December 1948 checks, short-term 
nees with ported by all U. S. banks. securities, and coupons are also included. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Imports include purchases of 
U.S. and U. K. surplus property. The UNRRA Mission in Italy 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 


rerages ol 1 
re estimated total exports for 1946 at 360 million U. S. dollars and total are slightly understated by the amount of checks, short-term secur- 
eulation is imports at 900 million U. S. dollars. In terms of U. S. dollars the ities, and coupons contained in Other Banks’ cash which has been 
yds as are value of exports and imports during 1947 when the multiple rate deducted along with currency held by the Other Banks. Deposit 
r business, system was in effect was 666 million and 1,429 million, respectively, Money: Data also include cashiers’ checks outstanding with the 
er Banks. the import figure being exclusive of purchases of surplus property. with the Bank of Italy, the Other Banks, and the Postal Savings 
business, pee : Bank. Data also include cashiers’ checks outstanding with the 
Distribution of Total Value of Trade by country and by commodity: Bank of Italy and the Other Banks. Time Deposits: Of business, 
Per Cent of Total Exporte Per Genta? Geet uae ae ion and the Government with the Bank of Italy 
April 1 of 1937 1949 1950 1951 1937 1949 1950 1951 
ao coos 8 Ueited 3 GOVERNMENT FINANCE: Annual data are for calendar years; source: 
cludes 43 aoe eet. $ Bank of Italy, Annual Report, 1949. 
figure for Switzerland 56 6&6 6 6 F 4 5 
the Dam- France 6 MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
1937 1949 1950 1951 1937 1949 1950 1951 has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
‘ Fruits & Vegetables 15 14 Coal and Coke.... 12 12 9 10 for 3-4 month bills has been 2.75 per cent since May 10, 1952. 
Bank: 3.9 Cotton & Mirs.... 10 14 Grains & Products. 11 17 8 8 Changes in these rates have been as follows: 
cent since Mach. & Vehicles.. 11 19 8 i 2 uN 


‘ive index 
tations In 


Arti. Fibers & Mfrs. 8 ll 
ll 9 


7 8 


Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. 


TREASURY BILL TaP Rate 
Date Established 


DiscouNT RATE OF BANK OF ITALY 


Date Established Rate 
(per cent) 


‘ Net Surplus with EPU Area: Net sum of bilateral surpluses and 1949—Apr 9 
noe deficits as reported under the European Payments Union (EPU) wee—aige © 
‘for other and the Intra-European Payments Schemes of 1948 and 1949. 
‘es valued Figures include capital transactions as providel in the agreements. Share Prices: Weighted aggregative index with original base Janu- 
‘shoual Surplus for the last quarter of 1948 was 34.6 billion lire, equivalent ary 1938=100. Based on quotations on the major exchanges—the 
vr interna- to an annual rate of 138.5 billion lire. Data cover the Free Terri- actual prices selected for each security are from that exchange on 
y changes tory of Trieste. which the security is most actively traded. Compiled by the Cen- 


3 recei 


as of Irish 


Balance of Payments (in millions of U. S. dollars) : 
1947 1948 1949 1950 


eee 680.4 1,170.1 1,162.2 1,200.7 
MONON, TIOUD. «oc cic cccesecs —1,311.6—1,462.4—1,375.3 —1,358.4 

—631.2 -—292.3 -—213.1 -157.7 
Transportation ig 4 — 106.1 —62.2 
Foreign travel . . 66.8 
Investment income ° —15.7 —9.5 
Other services . 80.1 84.1 


Total goods and services —769.7 312.9 -—220.4 -120.8 


tral Statistics Institute. 


PRICES AND WAGES: Wages: Of all workers in industry, including family 


allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industria! Production: 1948 


weights. Agricultural Production: Net production including live- 
stock and forestry: valued at 1938 prices. FAO Index (1934/38 = 
100): 


97 


eS 
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National Income by Industrial Origin: At factor cost, adjusted to ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banky’ 
include government services to producers and to exclude gifts re- (including through 1944 those in Formosa and Karafuto.) () 
ceived from abroad (in billions of lire) : August 11, 1946 the assets and liabilities of all banks were split into, 
(1) “New accounts” representing in general those which would no 
' es set 1S «SED require revaluation; and (2) “Old accounts” representing thos 
Agriculture, forestry and fishing....... 2,180 1,950 which were expected to be revalued. X Data on Other Banks begin. 
g and Manufacturing.......... 1,739 1,883 . 
NG cons capaussn esa 3 31 153 150 22 ning 1946 refer to the new accounts only. — 

Trade, banking, and insurance 777 Assets transferred to new accounts consisted panty of cash 
eer ars Coen Gna. - -- 447 deposits with the Bank of Japan, deposits with and loans to financial 

Pc. cLlcsch kaha kim 6 a s.s : 497 7 : : . va 
All others and errors 171 institutions, and National Government and municipal bonds, Lig. 
Net income from abroad bilities transferred consisted primarily of free deposits and certain 
5.178 restricted deposits (see currency note) and borrowings from the 
; Bank of Japan and other financial institutions. As of April |, 

1948, the new and old accounts were consolidated. 


1937 70.4 million Domestic Loans and Investments: Non-Government: Includy 
P epulation | 195 83.2 million small amounts of local government and government guaranteed 
. securities. Cash: Beginning 1948 Other Banks’ holdings of cur. 
EXCHANGE Rates: The first post-war commercial rate of exchange rency plus bankers’ on with the Bank of Japan. X Prior to 1948, 
was established on April 25, 1949. For description of the exchange includes checks and bills held by the Other Banks. Deposit Money: 
system prior to April 1949, see September 1950 issue of International Currency Deposits: Demand deposits, subject to check, of business, 
Financial Statistics. individuals, and foreigners with the Other Banks. Ordinary De. 
; posits: Passbook deposits, payable on demand, of business, indi- 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits viduals and foreigners with the Other Banks. 
and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. CURRENCY AND DepositTs:. Currency: In hands of business, individuals, 
foreigners, and the Government. X Between March 2 and March 9, 
FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 1946 all Bank of Japan notes were surrendered for 1:1 conversion 
bullion and coin. Because of-a change in the system of recording, into new yen notes, limited to 100 yen per person. The balance was 
import totals for July, 1951 and several succeeding months are not deposited in a restricted account. Deposit Money: Demand de 
strictly comparable with those for previous months. In postwar posits of business, individuals, and foreigners with the Other Banks, 
data, reexports and reimports are not included through 1949. _Pri- Time Deposits: Of business, individuals, and foreigners with the 
vate trade was resumed in September 1947. Distribution of Total Other Banks. Government Deposits: Time and demand deposits 
Value of Trade by country and by commodity: with the Bank of Japan. 


Per Cont of Total Exports Per Cent of Total Imports GOVERNMENT FINANCE: Data represent cash transactions of the Centra 
1937 1949 1950 1951 1937 1949 1950 1951! Government after elimination of intra-governmental transfer pay- 
22 14 United States.... 33 ments. Both government revenue and expenditure are inflated | by 
oe: b dimesaset sso 2 : the inclusion in revenue and expenditure of all Japanese purchase 
intie...- TMD oss s ons sic's and sales of foreign exchange which are required to be made through 
i Australia. . oe the government, by government purchases and resales of staple 
een foods, by the accounts of railways, government monopolies, ani 
Kong eee eee enterprises, and by the sum the central government collects for loal 
Thailand......... poneneante, Ronemme: Includes a gain ene pon cee 
: eee rom the exchange of government currency nning in tem 

a er oe eee 1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
39 41 the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
aon tee ae 2 4 non-cash payments and to the difference between the face value o! 

— 6 5 government debt instruments and their cash proceeds. 
Cereals & Prepara- 
13 3 tons.......... s 616 MONEY AND CAPITAL MaRKET: The Rediscount Rate of the Bank ol 
a Japan has been 5.84 per cent since October 1, 1951. Changes since 


Volume of Exports: In 1950: Raw silk: 5,868 net metric tons; 1936 have been as follows: 
Cotton fabric: 769 million square meters. Balance of Payments Date Established Rate Date Established 
(in millions of U.S. dollars): (per cent) 


1986—Apr7............... 8.29 1948—Apr 25 
1936 1947 1948 1950 1946—Oct 4......... 4. July 5 
‘ 1951—Oct 1 


Exports (f.o.b.) ............. 1,034.9 181. 262. : 911. 

Imports (f.0.b.)'............. —1,049.3 —449. — 546. . — 969. 
Trade balance............ —14.4 —267. —284. . —58 

Nonmonetary gold ; 

Transportation and insurance. 

Investment income........... 

Other services 


Share Prices: Weighted average of price relatives with mene base 


chain-linked to August 1946=100. Based on quotations in Tokyo. 
PRICES AND WaGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by quantities sold during the period June 1947/May 1948; linked 
to prewar indexes weighted by quantities sold during the per! 
1932-1934. Silk: Price in yen per metric ton in 1950; 2,578,990. 
Unit Value of Trade: Exports: Beginning 1950 weighted by current 
quantities exported. X Indexes for 1948 and 1949 weighted by 
1949 quantities exported; X for 1937 and 1938 by moving cros 
So weights. Imports: Weighted by 1949 quantities imported: I 
Errors and Omissions......... dexes for 1937 and 1938 by moving cross weights. Cost of Living: 
Surplus or Deficit (—).. j ‘3 —353.2 124.6 Index computed by the Prime Minister’s Office linked to the in 
of retail prices computed by the Chamber of Commerce of Toky. 


COMPENSATORY OFFICIAL FINANCING Wages: Of male workers in manufacturing. 
US. appropriation ¢ ‘ ; 631.9 360.9 
US. cotton credit (net)... ... - = PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At facto! 


co ee eeenenw SaaEEs. . ns ’ 19.2 —43.1 cost. National Income by Distributive Shares: At factor cost (® 


—34.4 billions of yen): 
—55.8\ _ 438.5 
—104.8¢ ~*°°- 1947 1948 1949 


or Wages and salaries........... ‘ 308 

—2.9 —3.8 Income of unincorp. business. . ; 598 
— Investment income 

353.2 —124.5 Surplus of govm't enterprises. . 


Cn | wwwnm» on 


to & 


1 Including surplus property. * Private capital movements and official amortiz: - MG audtO Rt hweaeeee 
tion. * Reparations and compensation for looted goods exported. ‘C.i.f. value cf 7 ; a 
merchandise procured out of appropriated funds. 11950 includes net receipts from abroad of —2 billion. 


cece 
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National Income by Industrial Origin: At factor cost (in billions of 


yen): 
1936 1946 1947 1948 1949 1950 


REL icc Gist aude Sank 101 272 555 
‘Pectactering, construction. . ae 105 364 652 
Da de<snpeesraeredacav es ee 49 113 282 
Transport, communications... .... 13 61 138 
ED, as céusovacence date 21 33 67 
BEGUM. ccvcces Leseeeeeceen sek 8 85 226 

Pcs cote eheaeee - 297 917 1,921 


Gross National Expenditure: At market prices (in billions of yen)!: 
1938 1946 1947 1948 1949 1950 


Personal consumption........ 183.7 269 856 1,686 2,424 2,446 
Government expenditure...... 6.9 86 272 590 679 751 
Residential building........ “wes 24° 57? 109? 33 36 
Plant and equipment........ Peas 18 46 113 185 227 
Net change tn inventories... . ae 6s —-3* 29: 233 292 
Gross private dom. investment. 4.8 48 100 252 451 555 
Net foreign investment....... a —14 —68 -98  —114 58 
NE fe4 sha ease ce on 26.3 $89 1,160 2,430 3,440 8,810 


' Fiscal years. *Includes building for unincorporated enterprises. * Inventories 


of corporations only. 


ee ciwedenee 925 thousand 
LEBANON Population {1955 iw ekeweee 1,257 thousand 


EXCHANGE RATES: The current system of rates, in effect since January 
29, 1952, is as follows: 


Rate 
(pounds per U. S. dollar) Use 
ASD nts SD 
RS 600k ewan ewew ened Official buying and —s rates used for government 
purposes and to covgr 80 per cent of the local ex- 


penditures of foreign concessions in the country. 
MNS oai4 cade Nateaacene aa All other transactions. 


For description of exchange system prior to January 29, 1952, see 
April 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the a a Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U. S. banks in the New York Federal Reserve District. 


FoREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of aneetens goods and imports 
for home use. Latest data include gold. poenning. 1908, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Palestine......... $1 3 7 DS MI oi ctacavas 18 12 14 20 
United States..... 14 4 3 7 Qe ecnscwanwe 12 —- —_- — 
DS oo ctheenee 14 12 6 18 United Kingdom... 11 20 «(21 13 
iS io ard a as 10 8 12 3 Palestine......... 7 1i—_—-_ — 
United Kingdom... 6 2 9 _  4£z»»= ere 7 1 
Pixtcseenwenes 4 4 8 6 United States..... 6 19 23 18 
ee a 4 nace kets teas 6 6 6 4 
Transjordan....... 8 22 19 6 Belgium-Luxemb’g 6 a 3 8 
Saudi Arabia...... 1 4 - Ge Mer etbevsentans 4 6 6 
1937 1938 1947 1948 1937 1938 1947 1948 
Textile Fibers and Cotton Fabric.... 13 12 8 4 
eR ca eae.n 25 17 28 24 Other Textile Mfrs 16 13 19 18 
SPC scccccee ill 9 3 2 Machinery and 
Vegetables....... 1l 9 7 Vehicles....... 8 10 18 18 
Fruits and Nuts 8 10 v 6 = Iron,Steel& Mfrs. 7 s . = 
Hides, Skins, Fure 6 6 4 2 Wheat Flour..... 1 1 1 8 
Piccsssuceee 6 9 10 16 
Dairy Products... 4 6 8 1 


ASseTs OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


URRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
anne foreigners, and the Government with the principal 


MONEY AND CAFITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1989=100. Based on quotations in Beyrouth. 


‘RICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
Tepresent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one yan 


. Pi bheere etme. 299 thousand 
Population {1935 DDL LLIDRET 297 thousand 


franc was equal to 1.25 Belgian francs. Throughout the oe 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. X From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U. S. banks. 


ASSETS OF BANKs: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million francs in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
ne with banks, and balances with the National Bank of 

elgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 
ness, individuals, jand foreigners with banks and free demand 
deposits of business, individuals, foreigners, and the Government 
with the Postal Checking System. Includes a small amount of 
deposits in foreign currency, amounting to 201 million francs in 
December 1947. Time Deposits: Of business, individuals, and 
foreigners with banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,448 thousand metric tons in 1948. National Income: At market 
prices. 


BODE cececssaces 18.7 million 


MEXICO OO 25.4 million 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,”’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 

FOREIGN TRANSACTIONS: Value of Trade: Beginning 1951 excludes 
imports into free trade areas. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States. .... 61 75 74 86 United States..... 62 87 87 88 
United Kingdom... 12 3 2 c_ le «’s-_—- — 1 
Germany......... 1- —_— — 


1937 1948 1949 1950 
Lead, Zinc, Copper 34 26 24 22 
6 


1937 1948 1949 1950 
Mach. & Vehicles.. 32 40 38 37 

















Silver. .... a 7 6 Chemicals........ 13 8 ll 12 
Petroleum & Prod.. 17 9 4 6 Iron, Steel, & 
Henequen......... 4 4 3 3 Mill Products... 9 4 6 6 
Cotton. ... ioe 6 14 18 Textile Fibers 
UN texeadivccacn =™ 8 9 9 @ Bs co cece’ 8 7 5 5 
Grains and Prepar. 1 6 6 6 
Balance of Payments (in millions of U. S. dollars): 
1946 1947 1948 1949 1950 
Exports (f.0.b.) including non- 
monetary gold............. 365.2 481.8 471.9 434.8 533.8 
Imports (eit). ; —600.0 -—719.2 -—6597.4 -—619.9 -—597.3 
Trade balance —234.8 -—237.4 —125.5 —85.1 —63.5 
Foreign travel. . ened 87.6 82.9 104.1 133.3 156.2 
Investment income... . tate — 46.6 —76.8 —62.6 —66.9 —61.3 
Pree 28.8 $1.1 20.7 18.9 17.3 
Total goods & services. —165.1 —200.2 —63.2 2 58.7 
Private donations............ —7.3 —4.7 ns ie “xan 
Direct investment........... —5.9 30.4 —1.9 6.1 15.0 
Other private capital..... ; —66.1 —6.4 —-6.6 —20.6 24.4 
Commercial bank assets ; —1.3 —1.7 3.6 —6.9 $1.6 
Repayments on loans and pub- 
lic debt... ame : —16.1 —19.8 -—23.6 -—-24.9 -—28.0 
Gold subscriptions: IMF, IBRD —1.3 —22.5 — — a 
UNRRA contribution. ....... —1.2 —1.2 _ _- _ 
Drawings on loans........... $5.6 25.6 18.7 30.0 29.5 
Grants from U.S... . Paacaied 1.6 $1.8 8.5 24.7 14.0 
 dinvuddencenwa —51.0 32.5 —.2 8.4 86.5 
Errors and Omissions... . re 95.6 20.7 —2.7 33.4 62.1 
Surplus or Deficit (—).. —120.5 -—147.0 —66.1 42.0 207.3 
COMPENSATORY OFFICIAL FINANCING 
IMF resources........ aie _ 22.5 _— _ _ 
U.S. Stabilization Fund loan. . — 20.0 17.0 — 87.0 
Official foreign exchange re- 
serves, net ' : wail 7.2 24.6 -10.0 -31.7+ —14.9 
Monetary gold.............. 113.3 79.9 69.1 —10.3 —165.4 
Total... 120.5 147.0 66.1 —42.0 —207.3 


‘ Includes movement in liabilities to official and banking institutions other than 
those due to the U.S. Stabilization Fund. 
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ASSETS OF THE BANK OF MExIco: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as “Deposit and Savings Banks.’”’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 

foreigners, and the Government. Deposit Money: Demand de- 

sits of business, individuals, and foreigners with the Bank of 

exico, and the Other Banks, and other-financial institutions. 

Time Deposits: Time liabilities in national currency of business, in- 

dividuals, and foreigners with the Other Banks. Bank Dobits: 

Debits to demand deposits of business, individuals, foreigners, and 

the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates ince 1936 have been as follows (in per cent): 


Date Established Rate 
Ne cite snaateibabbenseaswks 3.0 
reek debe ss ee sawabeenes 4.0 
es Scocdnsudbuswdssaeisiseeeoe 4.5 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost, including interest on public debt. 


Domestic National Income by Industrial Origin (in billions of 


pesos) : 
1948 
SEE EE OEP CE TET TEE COTE TTT TET Te TTR TTT Te 3.20 
ei cL cL ASE RESMEEROSSENOKDSA TSS E DNA b SASS ese Sa RENTS 99 
eee ea cice nsec ehs PR REANGNHSDEROLN SSS SENSY OSSD AOS ERENCES -16 
i eR ee ae ee eS i 6h DCPS SER EE DEON EO NON ENERO Se .30 
ee ca be CSCS ERAS PONSA SEO RAS SORES EN 1.37 
ee eee RK kSK ORO EAA EDO SwAADSADSE SAD HODERS SOS OS03E SESE 61 
ee ee ie ea AS SEER SSD ONES ERDAS EES.GRe 5.13 
SEE EPL TET OT TT TCT T EEC TT TTT TTT ee 5.49 
oe, cee ch hese gassed bbb acdsbe eh sdb ap sannsetesedecew ss ess 1.48 
NEE. kh eE De KA SERESE SESS REREOM EERE ERANEE OSD 1.01 
ek cb bah Sbahh SSS EDSNA ENED ESE NO RS SU SES SEAS 1.70 
cera ok cere eES EMP AER OSS HEDS SEES SD ARCEEAD .65 
i <2. bebe as bbs abs bs S22 abso os boeen tees 0 72 
Dc ceCCE aches cusheausounbsddbwevdeaes sens hiSeeanasxendes 22.80 
I ik te hah Ke 8.6 million 
NETHERLANDS Population | 1959-0222 22 222 10.1 million 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
— pledged with the Federal Reserve Bank of New York for a 
ollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments:: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 














FOREIGN TRANSACTIONS: Balance of Payments, see page xiii. 


Value of Trade: Exports of home-produced goods and imports for 
home use. Data are adjusted by the addition of trade handled 
by parcel post and of purchases and sales of diamonds. 1946 im- 
ports are adjusted to correct for undervaluation of recorded imports 
in accordance with the Netherlands Government estimate of the 
amount of undervaluation, and the total also includes 30.7 million 
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ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


CURRENCY AND Deposits: Currency: In hands of business, individual, 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cet! 


PRICES AND WaGES: Wholesale Prices: Prices paid to producers aul 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


SSS SSS 





INTERNATIONAL FINANCIAL STATisng 





guilders, rough official estimate of the minimum value of ships jp. 
ported 7 1946. Distribution of Total Value of Trade by 
y 


country and commodity : 
Per Cent of Total Exports ' Per Cent of Total Imports: 
1937 1948 1949 1950 1937 1948 1949 i95 


United Kingdom... 22 14 16 15 $Germany......... 7 
15 


12 6 

Germany......... 6 11 22  Belgium-Luxemb’g 12 15 14 4 
Belgium-Luxemb’g. 11 16 13 14 United States..... 9 18 #17 » 
Indonesia......... 8 8 10 6 United Kingdom... 8 9 ll 
| Ree 7 8 7 5 Indonesia......... 8 7 8 7 
United States..... 5 3 3 4 Argentina........ 7 56 8 3 
a 4 6 7 £ 
1937 1948 1949 1950 1937 1948 1949 194 

Dairy Prod. incl. Textile Fibers & 
ae 13 10 16 15 eer 12 ll 18 #7 
Metals and Mfrs... 11 9 9 7 Machinery, Vehicles10 16 17 \ 
Mach’y, Apparatus. 7 10 9 8 Iron,SteelandMfrs10 11 10 4 
Chem. and Related SN dc Gia Smee 9 9 6 § 

PRS a ssSaeeas 6 7 6 6 Coal, Petrol. and 
Coal and Products. 6 6 6 5 ee aia As 8 9 10 

Vegetables & Prod. 5 12 8 7 Chem. and Related 
Textile Fabrics, ee Se ia 6 6 ¢ 
incl.Garments... 5 10 9 9 Oil Seeds......... 5 3 4 4 
























' Exclusive of silver and diamonds. 


Net Surplus with EPU Area: Net sum of bilateral surpluses anj 
deficits as reported by the European Payments Union (EPU) ani 
the Intra-European Payments Schemes of 1948 and 1949. Figura 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 37 million guilders, equivalent t 
an annual rate of 146 million guilders. Data cover overseas terr- 
tories and Indonesia. Volume of Trade: Represents 85 per cent o/ 
total exports and imports by value in 1948. 


Government: From 1940 through 1944 the amount of Netherland 
Bank’s gold used by the Government is included. Beginning 194) 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


banks, I prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Cash: Currency holdings, money at call, snd demand deposits with 
the Netherlands Bank, the Other Banks, ind Transfer Institution, 


and foreigners. Deposit Money: Demand deposits of _ busines, 
individuals, and foreigners with the Netherlands Bank, the Othe 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherland 
Bank. Beginning November 1948 special deposits represetl 
ECA “counterpart” funds. Blocked Money: Blocked deposi 
accounts with the Other Banks and the two central agricul 

banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


irredeemable bonds. Industrial Bond Yield: Unweighted averag 
yields to maturity of three prime industrial bonds. Treasury Bil 
Rate: Unweighted arithmetic average based on market price of 
month bills outstanding. Discount Rate of the Netherlands Bank 
has been 3.5 per cent ince January 22, 1952. Since 1936 the rat? 
has been changed as follows (in per cent): 


Date"Established Rate Date’Established Rate 


BODOG Eee B... sv cccscccced 2.0 1950—Sept 26..........+. 3.0 
1939—Aug 29............. 3.0 1951—Apr 17 ..........+: 4.0 
1941—June 27............. 2.5 1962—Jan 28..........0:: 8.5 


Share Prices: Unweighted arithmetic averages of daily pric 
Based on quotations in Amsterdam. 






importers, weighted by quantities sold or imported in 1941. Tl 
rise in the wholesale price index from 1940 through 1945 is unde 
stated, and the rise from 1945 to 1946 is exaggerated, since preW 
quotations of unavailable commodities were kept in the im 
throughout the war and post war quotations were substituted in !4! 
1945 and early 1946. Wages: Male workers in industry 4! 
construction. 








cover harvest years ending June 30 of the year indicated. Nath 
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Income: At factor cost. Estimates for the war years exclude net 
income from overseas. Net National Expenditure at Market Prices 
(in billions of guilders) : 

1938 1947 1948 1950 1951 


Personal consumption ij d ‘ J 12.50 13.55 
Government expenditure........... ‘ d 5 5 ¥ 3.00 
Net private capital formation 

Net foreign investment 


National Income by Industrial Origin: At factor cost 
of guilders) : 
1938 1947 1950 


Agriculture, horticulture, fishery, etc . ‘ 1.32 
Construction -21 J 
Manufacturing 

Trade, transport, ete.'............. 

Banking and insurance 


Real estate 
Government and education........ 


N 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 


Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data 1942 through 1946 refer to last Monday in March of 
—s year. Cash: Currency and deposits with the 

ank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
a Demand deposits of the Government with the Reserve 

ank. Wool Retention Deposits: Non-interest bearing blocked 
deposits of wool growers at the Reserve Bank and Other Banks. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners with the Other Banks. 


All others 
Net income from abroad MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 


yields to maturity of 3 per cent bonds of 1960/63; prior to 1 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
luses and ‘Includes communication, hotels, restaurants, etc. 1.5 per cent since July 26, 1941. Previous changes have been as 
SPU) ant follows (in per cent): 
Figure 


Defic: NEW ZEALAND 


GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve 
Bank other than sterling are small. Dollar Exchange in U. S. 
Banks: Deposits only as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar Discount Rate and Minimum Overdraft Rate of the trading banks: 
obligations held for New Zealand accouht, as reported by all U.S. 4.0 per cent since August 1, 1941, prior to that and from November 
banks. 19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 

index with original base 1938=100. Based on quotations in five 

FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- markets. Meat Plants: Companies that prepare meat largely for 
tities valued at 1936/38 prices. In thousands of metric tons in export. Wool Brokers: Companies that export wool, hides and 
1948: Butter, 188; Wool, 191; Meat, 349. Distribution of Total grains, and finance producers. 

Value of Trade by country and by commodity: 


ceeeeC ee0® 1.59 million 


Date Established 
iisonseues 1.92 million 


1935—July 29 
1936—Mar 2 

ER a a 6d neek eae 
1938—Nov 19 


Population tt 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 

metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
iit = — _ _— Senisemeen — — — a to United Biagio: thereaiter United Kingior contunct un 
n ngdom... ni ngdom. . score 93 and over! eginning 1940 fiscal year ending July of year 
— States . : ” Tae Seana os & . 3s indicated. Wool: Greasy, ex store N. Z. auction, 46 /50’s carding- 
4 2 ge average style. Annual price weighted by quantity sold. 
ear ending June. Price per metric ton in 1948; 223 pounds. 
Wages: In industry. 


Per Cent of Total Exports Per Cent of Total Imports 


stitutions Per Cent of Domestic Exports 
anil 1937 1948 1949 1950 
dividuals, 


33 

busines PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal ae pe In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Excludes 
processing of farm and other primary products. National Income: 
At factor cost. 


Exports (mostly f.0.b.)....... 
Imports (mostly c.i.f.) * 


Nonmonetary gold 
Foreign travel 
Investment income 
, b Government ' 
>asury Bil Other services 
price of 3- 
ands Bank Total goods & services. . 


: Personal consumption.... ... 
36 the rate Se red pen ‘ . f ' : Gov’ment current expenditure. 


P : : . . . Gross public dom. investment . 
‘ayments ‘ . Gross private dom. investment. 
Gift to U . Net foreign investment 


Gross National Expenditure: At market prices (in millions of New 
Zealand pounds): 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 


COMPENSATORY OFFICIAL FINANCING 

Repayment of Governm’t debt. —41.5 d a ; 1938 1946 1947 1948 1949 

Short-term peteneee due abroad 4 a: ‘ . : Wages and salaries! 112 194 216 231 258 
oreign exchange assets Other nal i clud- 

Monetary gold Ae iahea.. - 109 129 132 159 
Company income (before dis- 

tribution): 63 66 61 1 


* Government imports are included in “Government” except in 1950. *Com- ouses 9 10 ll il 
pensation for abnormal increase in prices of imports from the United Kingdom for —10 —10 —16 —16 
the period 1989 to 1944. anftemas 


365 411 419 
ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: a 
tLe 


Non-Government: Advances to governmental marketing organiza- trading income. mp sum payments from U. K. less public debt interest 
tions and others. New Zealand. 


Page 145 





Seen és sex eeeee 926 thousand 


NICARAGUA Soa we ee 1,053 thousand 


EXCHANGE RATES: Since November 9, 1950, the following system of 
effective rates has been in existence: 


Rate 
(cérdobas per U.S. dollar) Use 


Population 





lke CELERY ASSO AD DOORS Applied to government transactions and to 20 per cent 
of the proceeds of exports and invisibles. 

. Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 c6rdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

Applied to 80 per cent of the proceeds of exports and 
invisibles. ; 
hou de saeesianawsbuD Basic selling rate for most imports and non-trade remit- 
tances. 
Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 


tances. 

. Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial: Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank, including a sum pledged as collateral 
under a loan agreement with the Bank of America. Dollar Exchange 
U. S. Banks: Deposits only held for Nicaraguan account, as re- 
ported by U. S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 


United States..... 49 47 77 60 

hes ks ee! 5 1 1 
Japan...... . 6 — 1 6 
United Kingdom... 1 2 m4 19 


1937 1949 1950 1951 


sodiin rae aa -—-— Ba se 8 
eas —»s 5 1 

Sah ne oe ese 9 1 15 

7 9 1 

rch os wuss — 26 7 
ei iwmans — 7 3 


Per Cent of Total Imports 


1937 1949 1950 1951 


United States . 54. 79 82 72 
Germany. 16 — 2 5 
Neth. Antilles. . 3 5 4 5 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 
Balance of Payments (in millions of cérdobas) : 


1938 


FOREIGN MINING COMPANIES 
Exports (f. 0. b.)......... 
ES 
Transportation and insurance. 
Investment income........... 
Net investment.............. 


OTHER NON-COMPENSATORY TRANSACTIONS 
ESS eee 21.2 
ES Se —25.5 
Transportation and insurance. 

Investment income........... 

Other servi: 


Private donations............ 
Private capital movements... . 
Official amortization......... 
U.S. grant for noewer gecionte. 
Gold subscriptions: I » IBRD 
Private commercial debt funding 


l lance & 


wo 
wo 


_ 
a 


ERRORS AND OMISSIONS...... . 
Surplus or Deficit (—).. 


| 

~ 
a 
ec 


COMPENSATORY OFFICIAL FINANCING 


F. R. Bank of New York loan. . 
Bank of America loan (net)... 
Use of IMF resources........ 
Short-term balances 

Foreign exchange assets. . 
ST cc enns0s0s 0600 


e 


: Depreciation and depletion only. 


* Including loan of 2 million U. S. dollars from 
Grace National Bank of New York. 


eel 
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INTERNATIONAL FINANCIAL STAtistigy 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the Nationa) 
Bank (formerly a commercial bank) was reorganized and assumej 
central banking functions with Issue and Banking Department, 
All data in this section refer to Issue Department only. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account not shown in Line 12. Gover. 
ment: Beginning April 1947, includes substantial amounts of the 
Mortgage Bank debentures. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Private Banks” 
and the Banking Department of the National Bank. X Prior to 194) 
data refer to the National Bank, then a commercial bank. _ Domestic 
Loans and Investments: Official Entities: Largely obligations o| 
the Mortgage Bank, credits to the Overseas Mercantile Company, 
to the Government railroad, and to other governmental corporations, 
A small amount of credits to the Government is also included, 


Cash: Currency holdings and deposits with the Issue Department 
of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings 
I Prior to 1940 total circulation. Deposit Money: X Prior to 194) 


deposits with the National Bank (then a commercial bank.) Bank 
Debits: Debits to deposit money with the Other Banks. 


verre re 2.92 million 
eee 3.26 million 


NORWAY 


Population { 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 
grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner): 


Volume of Trade: The indexes cover 90 per cent of exports and 14 
per cent of imports by value in 1948. Balance of Payments (in 
millions of Norwegian kroner): 


1938 1947 1948 1949 


MERCHANT MARINE TRANSACTIONS 

Net current earnings......... 873 613 645 
Export of old ships........... ears 90 47 
Commercial import of ships. . . —151 — 730 — 688 
Extraordinary repairs......... ae —100 is 
Net capital movements....... 267 —75 


ee ate 140 79 


Other exports (f.o.b.)... 
Other imports (f.o.b.) —2,793 
Other services ; malie'e —172 
Private remittances.......... 8 19 
Private capital movements... . 35 —4l 
oe a ae i —27 —105 
Gold subscriptions: IMF, IBRD _ 
Purchase cf domestic securities. —-17 
Reparations, UNRRA, other . 


1,830 
— 2,883 
9 


2,130 


Errors and Omissions......... 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 


UI. 3 5 oo ln pao a 
OEEC drawing rights (net)... 
ECA 5% counterpart funds... 
Other U.S. loans........ or 
Other long-term transactions. . 
Use of IMF resources........ 
Other short-term liabilities... . 
Claims on ECA.............. 
Other foreign exchange assets.. 
Oe rr 100 


Soere rT Te reer 815 


' Includes use of EPU initial credit position, 266 million kroner. 
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Distribution of Total Value of Trade by country and by commodity: 





Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... * 18 18 20 
1 





Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 18 21 22 23 


















Germany. . 7 12 9 Germany 17 4 5 8 
United States... 10 7 10 7 Sweden 11 14 14° 12 
Sweden. . | a 9 8 8 United States 7 ww 
France. . 5 6 5 5 Denmark 5 4 4 4 
Denmark.... 4 7 7 5 Belgium-Luxemb’g 4 7 2 5 
Belgium-Luxemb’g. 4 3 2 4 France 3 5 6 5 
Netherlands..... 3 4 5 a Netherlands 3 4 5 4 
Italy sca 3 2 3 5 

U.S.S.R — 5 2 2 






1937 1949 1950 1951 


Wood Pulp, Paper. 24 26 23 30 
Fish and Products. 16 20 16 14 


1937 1949 1950 1951! 


Ships & Boats 11 20 17 #14 
Coal, Petroleum & 







Non-ferrous Metals Products 11 10 10 11 
and Mfrs... . 14 10 12 9 Textiles 11 11 13 13 

Iron, & Steel Mill Machinery 8 11 10 9 
a, 8 6 8 6 Grains 6 6 6 5 

Fats and oils.... 7 17 14 11 

Chemical Fertilizers 6 7 8 5 





' January-September. 





Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for lest quarter of 1948 was 308 million kroner, equivalent 
to an annual rate of 1,232 million kroner. 










ASSETS OF THE BANK OF NORWAy: Domestic Loans and Investments: 
Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. Non-Government: Includes some 
Government bonds. 










ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and balances with the Postal Checking System. 







CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Cheching System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Other Banks beginning March 1951. Previously blocked deposits 
with the Bank of Norway. Blocked accounts with Other Banks 
are estimated. Time Depos:ts: Of business, individuals, and 
foreigners with the Other Banks. Bank Clearings: Total clearings 
of the Oslo Clearing House. 













GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946/47 includes 205 
million note subscription to IMF and IBRD. 













MoNEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of various 2.5 per cent government ani municipal bonds. {& Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 












Bank of Norway: 2.5 per cent since January 9, 1946. Previous 

changes have been as follows: 

Date Estab!l:shed Rate Date Established Rate 
(per cent) (per cent) 

1986—Deec 7.............. 4.0 1940—May 11............... 8.0 

1938—Jan 5. ’ . ee ee een 

1939—Sept 22................ 4.6 






Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical cal Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1938 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
of Statistics and Information. 










TD 


see eT 


P 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 
Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principal world trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 


1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. National 
Income: At factor cost. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner): 


1938 1947 1948 1949 1950 1951 














Personal consumption 3.83 8.09 8.39 9.07 10.30 11.42 
Gov't current expenditure. . . 42 1.31 1.34 1.45 1.48 1.89 
Gross public dom. investment 14 33 37 43 49 51 
Gross private dom. investment! 1.33 4.51 4.73 5.30 5.14 6.17 
Net foreign investment *...... .08 -1.29 -.80 -—-1.25 —.87 .09 

ees bwcaesnceds 5.80 12.95 14.03 15.00 16.54 20.08 


! Includes investment of public enterprises. * Includes imports financed by gifts. 


National Income by Industrial Origin: At factor cost (in billions of 
Norwegian kroner): 


1938 1947 1948 1949 1950 1951 











Agriculture and forestry .57 1.18 1.38 1.52 1.48 1.75 
Fishing and whaling 12 47 .50 .42 Al -61 
Industry, construction. . 1.47 4.16 4.72 4.96 5.59 6.51 
Trade .68 1.20 1.31 1.48 1.66 1.92 
Sea transport .42 .82 .80 -12 . 86 1.64 
Other transport and utilities 31 .65 .70 .77 .82 .82 
Government . , .09 .33 .36 .39 -4l -47 
Other services 1.02 1.48 1.59 1.63 1.74 1.85 
Net income from abroad — .06 — .05 — .06 — .06 — .07 — .07 
Total ‘ 4.62 10.24 11.30 11.83 12.90 15.50 
PAKISTAN Population: 1950........... 75.0, million 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Pakistan account as reported by banks in the New York Federal 
Reserve District. Deposits only in 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning January 1951, 
overland trade with India, Iran, and Afghanistan, as reported in 
Pakistan’s statistics, is included. April 1949 through December 
1950, overland trade with India as reported in Indian statistics is 
included. Beginning January 1951 exports include export duty. 
Trade in defense stores on gcvernment acccunt is nct included. 
X Prior to April 1949 sea-borne trade only. In 1947/48 (beginning 
August 15, 1947) exports amounted to 485.9 and imports to 149.7 
million rupees, exclusive of sea-borne trade with India. Distribu- 
tion of Total Value of Trade by country: 


Per Cent of Total Exports 
1948 1949 1950 1951' 


Per Cent of Total Imports 
1948 1949 1950 1951' 


India. . 25 36 14 «35 =~ India .41 30 18 9 
United Kingdom... 16 17 13 13 United Kingdom.. 25 26 25 21 
United States..... 14 12 7 5 United States..... 7 9 8 6 
RR wa a ikaisces 4 6 |) |=—)lU eee 6 4 5 4 
Hong Kong..... 3 6 7 S . Qe acces een fa 7 183 @ 
GU Siccesencee 5 14 5 


Per Cent of Total Exports * 
1948 1949* 1950 1951',* 


Per Cent of Total Imports * 
1948 1949° 1950 195 1',* 


Cotton, Raw...... 36 43 52 31 Cotton Yarns & 

Jute, Raw........ 36 36 35 41 Miseeaes $8 37 35 42 

Hides & Skins..... 9 4 3 4 Machinery & Ve- 

ek ieaeoes ae 6 1 4 Ths 4n0ane 11 15 14 17 
Other Textiles.... 9 ‘ ia 8 
Metals & Mirs.... 3 5 6 6 


! April-September * Domestic exports only, 


‘Excluding trade on government 


* Exclusive of overland trade. 


excluding trade on government account. 
account. 
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PERU 


EXCHANGE RatTEs: All transactions are conducted at fluctuating free 


Balance of Payments (in millions of Pakistan rupees): 
1948: 1949: 


704.8 840.3 

Imports (private)*. . . ; —365.5 —849.7 
TIED, 0 c0scen<ece $39.3 —9.4 
Foreign travel —7.0 —12.2 
Transportation and insurance. . —20.2 — 25.6 
Investment income........... —4.0 —7.9 
Se kao d 6k bite ‘ —243.1 —342.9 
Other services : 32.0 —23.1 


Total goods & services. 


97.0 —421.1 


Private donations............ —18.2 —27.8 
Private capital movements... . is 8.4 
Gold subscriptions: IMF, IBRD _ _ 

—16.5% —19.4 
Errors and Omissions......... 6.3 —63.1 


Surplus or Deficit (—) . 86.8 —503.6 
COMPENSATORY OFFICIAL FINANCING 

Long-term securities — _— 
Short-term liabilities. ...... . 22.2 —18.9 —3.6 
Gold, dollar and sterling assets . —108.0* 621.9 199.3 
Other short-term assets....... —1.0 .6 —65.4 


Pi wsbi<annnduwes ‘ 


— 86.8 503 .6 128.9 


* Excluding transactions with India, Nepal, Afghanistan and Tibet. * The 1948 
and 1949 figures include some freight and insurance. The 1950 figures are f.o.b. 
* The purchase of the pensions annuity from the U. K. has been set off against the 
corresponding reduction in sterling balances. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 


Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 


indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 


Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive 
of duty) 2,855. 


PRODUCTION: In thousand metric tons in 1950: Cotton, 253; Jute, 910. 
PANAMA: See Page 90. 


PARAGUAY: See Page 90. 


P< 6s ce nbs ened 6.7 million 
Population { {$55 heeled 8.4 million 


rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per 0. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 

There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 


INTERNATIONAL FINANCIAL STAtTistig 


proceeds of dollar and sterling exports and 10 per cent of the proceed 
of exports in other currencies) for certificates. These certificats 
are salable in the market. Designated imports and certain nop. 
trade transactions may be settled with certificates. Settlement y 
all other transactions requires exchange purchased at the draft rate 
Since February 1, 1951 there have been no import: restrictions pp. 
gardless of the currency required for payment. 


Prior to February 1951 imports of certain commodities were pro. 
hibited and the cross rates between various currencies were maip. 
tained at levels approximating official cross rates by lifting the pro. 
hibitions for imports paid for in currencies declared to be in excey 
supply. (Pounds sterling and Argentine pesos were declared jy 
excess supply.) Since the abolition of restrictions the cross rate 
have been broken. 


The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 195) 
it was reduced to 75 per cent; on May 1 further reduced to 50 pe 
cent for proceeds of dollar exports and 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
subsequently raised to 75 per cent on May 10 and to 100 per cent on 
May 17, 1951 and of sterling export proceeds to 100 per cent m 
April 7, 1952. 


The system of two fluctuating rates was introduced in Novembe 
1949. For a description of exchange system prior to Novembe 
1949, see June 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, » 
reported by all U. S. banks. X Prior to 1942 deposits only as r- 
ported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Latest months not adjusted 
to exclude gold. Imports for home use. Distribution of Totd 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
United States. . 22 25 29 26 
United Kingdom... 22 16 15 17 2 
Germany......... 14 1 2 United Kingdom... 10 
[i ikvecatssasse G@ © Ss 2 Se... ...... 9 
Belgium-Luxemb’g. 4 4 6 8 


Per Cent of ‘Total Imports 


1937 1948 1949 1950 
United States 


1937 1948 1949 1950 
Petroleum & Prod. 34 18 15 13 
Sea . 25 26 30 £35 
Copper 5 - in 
Ds cisccswieany a Ge 16 15 


Volume of Exports: In thousand metric tons in 1948: 
51.9; Sugar, 368.9; Petroleum, 1,032; Copper, 17.7. 


Balance of Payments (in millions of U. S. dollars) : 
1938 1947 1948 1949 


STD SE MAIBD 0 6cx:00se0sn 00 a, 156.3 162.6 166.5 
BITES SEAR ons co cc nccensae ‘ —144.3 —140.9 

12.0 
Nonmonetary gold........... ; 7.3 
Transportation and insurance. —25.9 
Investment income........... : —11.2 
Other services ; . —2.8 


1] 

~ 
wholba 2 
CeADaA 


Total goods and services —20.6 


womre - 
liolrean om 


Migrants’ transfers 

Direct investment 

Other private capital 

Amortization 

Gold subscriptions: IMF, IBRD 
ts 


~ 
=r 
nN 
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na 
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Errors and Omissions 


Surplus or Deficit (—).. —6.3 


COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. 
Imports pending payment... . 


Short-term balances 
Due abroad 


—.1 
Foreign exchange assets... . ‘ —6.8 
Monetary gold 3.8 


Assets oF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings 40 
deposits with the Central Reserve Bank. 


° 
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CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X = to July 1943 of the 7 
r cent Internal Consolidated Debt bonds of 1918. Discount 
te of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Previous changes were as follows (in per cent): 


Date Established Rate Date Established Rate 
ee er 6.0 ee Eee 6.0 
BID" FT... ccc ccc ccccees 5.0 


ave Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Cotton, 61.4; Sugar, 498; Crude Petroleum, 
1,870. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles): 

1946 §©61947 1948 §=:1949 1950 


DN aor axeaares i eaetarnasece 1,482 1,968 3,040 4,212 
BN Sains cig ed ke oede saa eked-eea 409 529 661 1,310 
SOOO TECT ETT Oe 1,118 1,822 1,526 2,047 
Wholesale and retail trade........... 1,099 1,418 1,594 2,131 
EY conde danke when accede 405 403 454 855 
EE a hacaehabkentucdewdee eke 7178 1,176 1,349 1,520 
, EERE Sey eer wae 5,291 6,816 8,624 12,074 


‘Salaries, wages, and materials expenditure, less net income of enterprises. 
Gross National Expenditure: At market prices (in millions of soles): 
1946 1947 1948 1949 1950 


Consumer Expenditure.............. 8,922 4,987 7,058 9,090 
Government (including investment) . . 405 338 22 578 
Gross private domestic investment... 1,086 1,616 1,305 2,366 
Net foreign investment.............. —122 —124 —61 40 
SN a4 snus as oes Shaneheres 5,291 6,816 8,624 12,074 
1987 oc cccccccecs 15.4 millio 
PHILIPPINES Popalation {i359 2222202201. 19.6 million 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 

Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


0D AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U. S. banks. 


‘OREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951' 1937 1949 1950 1951 
United States... .. 80 72 73 66 United States..... 68 81 75 70 
epee 6 4 a = eee 16 «8 4 8 
1937 1949 1950 1951' 1937 1949 1950 1951' 


Sugar, tritugal . $5 18 14 21 Textiles.......... 21 @ 17 16 
ra,coconut Oil. 24 43 48 42 Mach.&Vehicles.. 16 14 18% 11% 
Agee prod. 6 9 8 4 Iron, Steel & Mfrs. 11 7 8 8 


ew eaewdes as 14 11 18 16 Grains & /. , 8 5 7 
Petroleum & . 6 6 10 9 
airy Products 8 4 5 7 
Non-ferrous metals 
and manufact 1 $ nh 8 


' January-June. * Excludes agricultural machinery. 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


Balance of Payments (in millions of Philippine pesos) : 


NN eee 540 654 522 674 820 
eres —1,319 1,187 —1,173 — 685 —962 
Trade balance............ —779 —533 —651 —11 —142 
Nonmonetary gold........... 5 14 20 24 27 
a. 6 6 <6 ssc 0ees —8 —7 —8 —26 —26 
Transportation and insurance. —113 —131 —131 —59 —99 
Investment income........... —40 —54 —60 —30: —43: 
re 555 550 316 203 184 
CURT GIT CNOEB 6.5 cc cicccccccs —20 —36 —60 —52 —4 
Total goods & services. . —400 —197 —574 49 —103 
Private remittances.......... 26 40 $1 23 16 
Private capital movements... . 112 62 —26 — 132 10 
Amortization and sinking fund. —19 —-13 —7 -6 -—6 
Gold subscriptions: IMF, IBRD a a — — _ 
U.S. grants and credits....... 190 266 406 333 25 
Reduction in U.S. Army hold- 
MN as oc cccasccees —_— _— a _ = 
Overpayment of back pay... . — 66 oo - - 


U.S. payments for guerilla cur- 
rency and destroyed currency — —_ — on a 


WN Rak ewextes<ka cee 309 411 404 218 45 
Errors and Omissions......... 16 — 284 —189 —94 —54 
Surplus or Deficit (—).. —75 —70 —359 173 —112 


COMPENSATORY OFFICIAL FINANCING 


Portfolio securities........... 7 28 —2 4 6 
TN ks Gus rie weeess 120 — _ _ _ 
Foreign exchange assets...... —62 42 361 —173 113 
Monetary gold.............. — —_ —_ -4 —7 

WE Se aki eese cases 75 70 359 —173 112 


1 Excluding undistributed profits. 


Value of Trade: sane with January 1940, import statistics were 
reported on the basis of arrivals of merchandise instead of the 
liquidation of customs entries. At that time nearly 80,000 unliqui- 
dated entries were dropped. Some adjustment for this was made 
in 1939, but earlier figures are not strictly comparable. 1950 im- 
rt data unadjusted to include silver. The trade data include the 
ollowing amounts for unrecorded trade in millions of pesos: 


1946 1947 1948 1949 


I IIs 6 o.n's'd <b dice ccddoceescue 33.0 11.0 18.0 14.0 

fpeeres 
Soccer ceed asus edeewiawasaeeeewens 8.0 8.0 a os 
SS SRE IIS IEE AL A 178.2 129.5 11.0 1.0 
Other purchases from U. S. Government agencies $2.6 169.0 2.0 — 
I ct cavancdnscseeevecaccaneee _ - 4.0 -— 
acti edneaxdecssnceneneien _— _— — 35.0 
Total unrecorded imports.............. 218.8 296.6 17.0 36.0 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. X Prior to 
1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits with 
the Other Banks. Bank Debits: Debits to demand deposits of busi- 
sity SEN foreigners, and the Government with the Other 
anks. 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 


with 1937 weights. Home Produced Goods and Export Goods: 
X Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is ve cent. aes 
goods aoe r metric ton in 1948: Coconut Oil, 980; Copra, 515; 
Abaca, 837. Cost of Living: X Prior to 1952 based on a different 
sample. Wages: Skilled and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 400. 
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— 
Gross National Product by Industrial Origin: At market prices (in cluding surpluses from previous years charged to official accouni I 
millions of Philippine pesos) : of current revenue, less receipts from coinage and interest 
1948 1949 1950 government bonds held by the Government. Figure for 1951 «. 
Agriculture, forestry, fisheries'............... ..... 2,892 8,152 3,260 cludes ERP Counterpart Fund release of 68 million escudos, fy. | 
Of “a: te as wa san penditure: Total payments on Ordinary and Extraordinary Accouny : 
leans..." 547 314 460 including current expenditures allocated from surpluses of previoy ft 
Sugarcane products : 146 206 190 years, and excluding interest payments for government bonds heli U 
a and cordage ; pate a at on by the Government. Foreign Currency Debt: Includes debt to the 5 
a geemeneneneeaen at 37 72 88 United Kingdom arising out of the War of 1914-18 amounting t) A 
Trade’. eines ‘zy 527 593 535 2,505 million escudos through 1940, 2,278 million from 194] t s 
ransportation and communications ; 126 211 242 99 ili i * 
a . = oe fo Sept. 22, 1949, and to 1,833 million after the sterling devaluation, 
. servicers... ; ; ean : 969 562 544 0 
y t ; cee ; . 
et income from abroad. . Pa — MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield , 
ee 4,992 5,050 5,130 of all a bonds (having varying contractual interest rates) 0 
; ; computed by weighting the yields of the individual bonds by th v 
1 Includes s of Itural products. * Includ 2 t : . ; : - 
» Glee Dalal te tear — = ee See Se amount of each outstanding. Corporate Bond Yield: Yields ¢ ? 
prime domestic corporate bonds. Discount and Rediscount Rate Cc 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, C 
a eee since January 12, 1944. Previous changes in these rates have bee 
‘i bchn a» ben sale .4 million : ° 1 
PORTUGAL Population) 1959 "°° 22222221! 8.5 million as follows (in per cent): . 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Date Discount Rediscount Date Discount Rediscount " 
and short-term dollar obligations held for Portuguese account, as re- Established Rate Rate Established Rate Rate 
pores by all U.S. banks. X Prior to 1942 deposits only as reported oo .< . = 1942-Sept 3. 3.5 — PBRAsser 
y banks in the New York Federal Reserve District. Data include 1941-Me 31. —. $s oo ‘3 e's - C 
dependencies. * w 
Share Prices: Weighted averages of price relatives with origin 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced base January /March 1938 =100. Baw on quotations in Lisbon, Cy 
goods and imports for home use. Beginning 1941 exclusive of silver. URRE 
Through 1938 exports are undervalued from 20 to 30 per cent be- Pp +) De: : = 
; : : % a pee ICES: Retail ; 
cause of the use of official valuations in trade statistics. Distribu- — etail Prices: Food, heat, light, water, and soap. T 
tion of Total Value of Trade by country and by commodity: . . ‘ : im 
PRODUCTION AND EMPLOYMENT: Fisheries Production: In 1948, 2% an 
Per Cent of Total Exports Per Cent of Total Imports thousand metric tons. de 
1937 1948 1949 1950 1937 1948 1949 1950 WI 
United Kingdom... 21 18 19 17 United Kindgdom. 18 22 24 17 sl 
ee Colonies 13 . *" 25 a. acs .16 — . 4 
ermany.. ok ae 4 ortuguese Colonies 11 8 1 16 on: 
France...........10 4 6 5 UnitedStates..... 11 23 18 16 SPAIN Population | 193) 0707272777. Ooo te ME MONE’ 
United States... 8 10 10 18 + +#£Belgium-Luxemb’g 9 9 6 ue, Ae er a Re ee ? be 
Belgium-Luxemb’g. 5 8 7 5 France abe wae 3 7 5 be 
Spain aes nrsginnd s 1 1 2 Rwivseriand Moves - : : : EXCHANGE RATES: The current system of rates has been in effect sine 
. . o° ‘ FEE ccc gx 4 gz 
——...... “AQ 828 iiiew=««........ 1 : 1 2 a ie arin re a Ce from November 1, 1951, for D 
€ bi s: 
1937 1948 1949 1950 1937 1948 1949 1950 —— ee ee ee ae eee 2 
Wine 20 ll 15 il Machinery and Rate Use peo 
Fish, Canned, and Vv. hicles 14 28 27 «23 (pesetas per U. S. dollar) 
in Brine = sn 11 11 10 Coal, Petroleum, - — Sh 
—_ & a . . 7 + ‘ io hen : ° % a SRR CApN AS ds sass ...... Basic official foodstuff imports (Group F). 19 
otton Fabrics ‘ 12 Stee’ i roducts . : f 
Other Textile Mire. 6 6 6 6 Cotton,Raw... 8 4 6 6 innit em ge dP 
ae © . , . wow anon 5 5 4 exchange requirements for imports such as scromm, 
Wheat rs. ae 9 9 8 metals, creosote, feeds, tallow, etc. (Group B). PRICES. 
ins 7 PGs kkesdaeweeees aan 60 per cent of exchange requirements for imports clas 
; ° ile fied in Group C anu 40 percent of exchange requitt 
Net Surplus with EPU Area: Net sum of bilateral surpluses and ments for imports classihed in Group D (primal RODUC 
deficits as reported under European Payments Union (EPU) and other raw materials or semi-manufactured goods). We 
Intra-European Payments Schemes of 1948 and 1949. Figures NI 8 5 sc Sosy ee toa All liquid fuels and tobacco imports (Group E). From tio: 
include capital transactions as provided in the agreements. Deficit October 18, 1950 to, October 16, 1951 the rate fc fae 
for the last quarter of 1948 was 862 million escudos, equivalent to ‘ _ rant ee ad eet ae 
an annual rate of 3,448 million escudos. Data cover overseas nee +35 oo ee ee ae ieicems alin ton 
territories. 100 per cent of exchange requirements for all othe mo 


ASSETS OF THE BANK OF PorRTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
Houses” excepting the Bank of Portugal and the ‘“‘Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart”’ funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data incluije gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous — undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and de odie Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
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imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate SWELL 
21.90 pesetas per U. S. dollar is applicable wholly or in part to al 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proce>!s may be sold at the free rate 
percentages of 10, 30, 50, 70, or 90 depending upon the goods er 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions a 
conducted at the free rate. 













For description of exchange system prior to November 1, 19%! 










see December 1951 issue of International Financial Statistics. tot 
imp 
GOLD AND ForREIGN ASSETS: Gold: Holdings of the Bank of Spain forits es 





own account, for account of the Treasury, the Spanish Institute 
Foreign Exchange, and others. The Ban« of Spain holds a § 

amount of foreign exchange. Dollar Exchange in U. S. Banksbou ay 
Deposits and short-term dollar obligations held for Spanish accout™ and 
as reported by all U.S. banks. X Prior to 1942 deposits only 4s ther 
ported by banks in the New York Federal Reserve District. Dat Yen 
include dependencies. Ster 
























inch 
FOREIGN TRANSACTIONS: Value of Trade data refer to exports of hom at 
produced goods and imports for home use. Data were conver resp 





from gold pesetas at the rate of 32.67 U.S. cents per gold pesé 
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TATISTICs 
ee, 
acne Distribution of Total Value of Trade by country and by commodity: or dollar obligations held for Thai account &s reported by 
| n a .S. banks. X Prior to 1950 as reported by banks in the New 
a on Per Cent of Total Exports Per Cent of Total Imports York Federal Reserve District. X Prior to 1949 deposits only. 
i. Ol ex. 1935 1948 1949 1950 1935 1948 1949 1950 
dos, Ey. Inited Kingdom... 22 15 16 14 #UnitedStates..... 17 7 9 18 FOREIGN TRANSACT Ss: : inni 
ye United aie: .. a. 2 3 a: i eae ° IONS: Value of Trade: Beginning 1947 exports 
' 77." 4 tas os oft luk hl include official revisions of values of rice, rubber, and tin. Data for 
previous Germany ......... — 1942 through 1944 not adjusted lud istributi 
onli United States. : 10 2 a 16 France... Sooiee 6 i s 2 Total ae 7 i adjuste wed sna e gold. Distribution of 
S i yionies... opanis olonies.. oO ; . 
a Spanish Colo nie... ; Argent wen : 24 i : alue of Trade by country and by commodity: 
rr : an as -_ 5 3 2 Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 
valuation, 1935 1948 1949 1950 1935 1948 1949 1950 Malaya, Singapore. .. 65 18 30 Japan — - - a 
Oranges.......... 18 11 18 12 Machinery and Ve- United States..... |. 13 23 15 Malaya,Singapore. .. 16 31 18 
Other Fruits and I 9 13 13 Hong Kong.......... 12 9 7 United Kingdom.. .. 16 vd 9 
rage yield Nuts... ‘os a 6 8 8 Cotton, Raw...... 11 11 12 11 United Kingdom... .. 2 2 S “Ceeencccicnwoa a 13 hee 
rest rates) Olives, Olive Oil... 11 12 4 9 Fertiliser......... 9 4 5 10 Se Sea ao Aides. 434 _— 15 13 ee ee 11 1 “a 
ds by th Winesand Liquor.. 7 9 10 8 Other Chemicals and Indonesia......... .. a3 1 : United States..... .. ' @ 
as Dy the Chemicals and Re- Related Products 8 7 9 6 Ge rise scdnae os 1 — Oo Rs fe caaceas: we 7 2 7 
Yields of lated Products... 5 8 9 7 + # Fuel............. 6 8 12 18 Hong Kong....... .. .. 26 17 
unt Rates Cork and Mfrs.... 4 3 3 3 Ns ita dhnad —_ 15 ll 6 
spectively Cotton Mfrs...... 3 15 9 12 Bananas..........— 6 6 6 1937 1948: 1949: 1950 1937 1938 1948 1949: 
i a eect eces 46 53 i 
have been Volume of Trade: Indexes cover 85 and 66 per cent of total exports eee 23 «OT 8 % a... Res . * . 
and 53 and 73 per cent of total imports by value in 1935 and 1948, Rubber........... 14 14 18 22 Metal Manufactures 9 10 6 
respectively. Woes sivactess a . GbWails......... e- < 1 
Rodicsen s Machinery........ 6 3 
Rate oe Besiuscees 5 3 8 
— Assets OF OTHER BANKS: The Other Banks are the “Private banks.” Commodity data, estimates. Tees es , 
¥ Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 
th orisied of Payments (in millions of U. S. dollars): 


in Lisbon. i cyrrency AND DEPosITS: Money Supply: Currency and deposit money, 1946 1947 


948 
as defined below, less cash holdings of the Other Banks. Currency: - ae wanes ae 















































; . : ; : ae 3 Exports (f.0.b.)........ ' 45.3 91.0 222.7 271.3 287.9 
° : s s SS > ‘ 
Total note circulation. Deposit Money: Demand deposits of business, Imports (c.if.).............. —56.9 —117.2 -143:6 —205.1 -—209:2 
individuals, foreigners, and Other. Banks with the Bank of Spain, 
4 : ae Trade Balance . 11.6 -86.2 -79.1 -66.2 —78.7 
1948, 274 and total demand deposits with the Other Banks excluding interbank eneuentens auth teat ied : 
deposits. Time Deposits: Of business, individuals, and foreigners Foreign ee ‘9 18 27 26 14 
with the Other Banks. Bank Clearings: Total clearings through Transportation and insurance. -.9 —.3 —.2 —.3 —.4 
: . nvestment income........... ee —4.9 —.7 6 a 2 
six clearing centers. Government, n.e.c.......... 61-46 -49 4-86 = -2.6 
Other services baaesaadon —.1 —.1 —.2 —7.1 —.1 
ooo ae MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has TomleutiGanten.  -69 -84 6 =—86 71 
f been 4.0 per cent since March 22, 1949. Changes since 1935 have oer 
. been as follows: Amortization and other 
effect sinc P contractual repayments..... — —11.4 —3.2 — .6 — .6 
1951, for Rate Rate War damage claims ; da — —3.2 —2.5 —3.2 _ 
, ’ Date Established (per cent) Date Established (per cent) Rice donations to China 
1935—July 15.... rete ee re and Korea ‘ Baste —4.2 -.1 —.2 — —2.6 
1987—Dec 18.............4.5 eg errr Gold and U. S. dollar subscrip- 
SEN Biv cece sceaeeas 4.0 tions: IMF, IBRD......... — — — —3.4 a 
Share Prices: General index with original base January /June Total.............00. 4.2 -14.7  -5.9 -7.2 -8.2 
or coal, cof  1936=100. Based on quotations in Madrid. Net Errors and Omissions. ... 4.1 47.0 -7.7 16.8 5.0 
0 r cent d 
as xy a , : 5 Surplus or Deficit (—).. 3.0 -18.1 62.4 33.6 73.9 
ap B). PRICES: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 
imports clas COMPENSATORY OFFICIAL FINANCING 
nange requitt Hi, P Loans from India and U.S.... 12.1 8.9 4 -13.8 _ 
D (primary RODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Short term assets 
red goods). Weighted index including electricity. In 1947 the level of produc- Peas: 1 a SS 3-3 es a 
up Bi. a tion with respect to the base (1922/26 =100) was 102. In 1937 the Rupees... __ f —24.4 20 —21.4 21.6 3'8 
'S. dollar level of production has been estimated as 53 per cent of the 1922 /26 Other. . ees wed —1.4 2.9 -2.6 -.1 
»requiremessme 8Verage. Lead: Production at smelters was 22.1 thousand metric Monetary gold. . tee a ee om 
icial rates and tons in 1948. Agricultural Production: Weighted index of all com- Total. —3.0 13.1 -—62.4 -—33.6 —73.9 


s for all othe modities. National Income: At factor cost. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
SWE Foreign Assets: Includes Thai Government securities denominated 
yort rate ol DEN: See Page 104. in sterling and purchased by the Bank in London. This item is not 


_ part to included in line 13. Domestic Loans and Investments: Govern- 
at this rate, 


ment: Does not include Thai Government securities denominated 
free rateitfJ#WITZERLAND: See Page 105. in sterling which have been included under foreign assets. The 
e goods et devaluation of the baht in May 1946 resulted in an increase in the 
sold at the H a ea 14.5 million baht value of the Bank’s holdings of gold and sterling. These de- 
sactions #¢™HAILAND Population 1950... ........ 18.3 million valuation profits were used to defray in part the losses occasioned 


by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


., MARY OF EXCHANGE SYSTEM: The current system consists of a basic 
yer 1, 195 official and a free market rate. The offici :! rate is restricte 1 in use 
tistics. to the partial surrender of rubber and tin export procee ls an | to the 

import of Government requirements, fuel oil, ani a few he lth and 
Spain for it educational purposes. All other transactions ure con.tucte! at the 


Institute free market rate. ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 
yids a small March of the following year. The Other Banks are all reporting 
S. Banks#olD AnD ForEIGN Assets: Holdings of the Government through 1941 commercial banks and the savings bank. This coverage excludes the 


ish accout™ and of the Issue and Banking Departments of the Bank of Thailand Bank for Cooperatives and the Banking Department of the Bank of 
; only as thereafter. Other Foreign Exchange: From 1942 through 1945 Thailand. Cash: Currency holdings and balances with the Bank of 
rict. Da Yen holdings written-off in May 1946. Foreign Investment: Thailand. 

Sterling securities; beginning February 1951 IBRD bonds are also > 

included. Other Banks Foreign Exchange: Holdings of pounds CURRENCY AND Deposits: Currency: In the hands of business, individ- 
ts of hom sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, uals, and foreigners. Deposit Money: Demand aoe of business, 
ts pedi : and 3.2 million U. S. dollars in December 1948, 1949, and 1950 individuals, and foreigners with the Bank of Thailand and the Other 
gold pesé respectively. Dollar Exchange in U. S. Banks: Deposits and Banks. Time Deposits: Of business, individuals, and foreigners 
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with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. X Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in 1948 was 5.2 
million metric tons. Tin Concentrate: Production in 1948 amounted 
to 4.3 thousand metric tons. National Income: Domestically 
produced, at factor cost. Gross National Product by Industrial 
Origin: At market prices (in millions of baht): 


1938 /39° 1946 1947 1948 1949 





Agriculture, forestry and fishing ; 441 6,184 9,370 10,419 13,931 
Mining...... ; , 31 9 26 94 238 
Manufacturing... : ; 106 1,330 2,100 2,166 3,023 
All others...... ; 343 2,407 4,035 4,288 4,459 
PB i sve 921 9,930 15,531 16,967 21,651 

1 Sector estimates include some duplications. 2 April / March. 
iat BEE bb ei bie aed are & 16.8 million 
TURKEY Population | i959 7222212! 20.9 million 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 


at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946, a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Annual import 
totals include military equipment imported under the U.S. Turk- 
ish Aid program, not distributed by months, as follows (in millions 
of liras): 1948, 202.7; 1940, 155.7; 1950, 77.6. 


Balance of Payments (in millions of Turkish liras): 














1947 1948 1949 1950 
Exports (f.o.b.).. 656.7 551.0 693.9 737 .6 
U.S. Aid Program imports. . —2.8 -—202.7 -—155.7 —77.6 
Other imports (f.o0.b.) —634.3 -—697.8 -—721.8 -—711.9 
Trade balance 19,6 -349.5 -—183.6 —51.9 
Transportation ‘ —55.3 —67.2 —75.5 —73.5 
Foreign travel. ; —10.5 —2.6 —8.4 —16.8 
Investment income... . : —1.8 —19.9 — 36.6 —37.3 
Other services i —13.6 4.6 —14.0 —9.2 
Total goods & services... —61.6 —434.6 -—318.1 —188.7 
Private donations............ 2.1 18.2 9.5 4.1 
Private capital movements... . 3.8 — .6 26.2 23.9 
U.S. Turkish Aid Program... . 2.8 202.7 155.7 77.6 
Amortization, other repayments —91.3 —45.8 —57.0 —47.2 
Compensation for loss of Iraqi 
DDT carck dete che jac 2.5 2.4 — 3.4 
Gold subscriptions: IMF, IBRD —32.5 ~ — — 
Export-Import Bank loan.... 6.5 31.8 21.4 14.6 
Se ee —106.1 208.7 155.8 76.3 
Errors and Omissions......... 27.0 49.4 35.0 —263.5 
Surplus or Deficit (—).. —140.7 -—176.5 -—127.3 —375.9 
COMPENSATORY OFFICIAL FINANCING 
ES oo awe nes eas — = 27.9 40.38 
CO ae — _ 66.7 75.7 
OEEC drawing rights........ _ —_ 12.4 130.6 
ECA 5% counterpart fund - — —1.2 —8.8 
into s bb ak aes ; 21.5 27.6 18.0 5.0 
Payments and clearing agree- 
sob ak ae St Om 68 ape — 102.5 171.0 
Use of IMF resources........ 14.0 _— “= — 
Other short-term assets (net). . 25.1 — 43.9 —9.2 120.9 
Monetary gold.............. 182.6 21.8 22.7 12.2 
Dt tibbensensnes 140.7 176.5 127.3 375.9 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 195) 


Germany 37 16 21 27 Germany. 42 4 18 % 
United States 14 14 17 21 United States 15 20 2 jy 
United Kingdom. 7 #12 «14 8 United Kingdom 6 17 10 7 
Italy 5 2 6 4 U.8.8. R. 6 _ — = 
Czechoslovakia 4 s 4 4 Italy... 5 5 5 1 
France 1 5 4 7 Czechoslovakia 3 8 5 3 
Egypt 1 5 2 3 France 1 6 5 

Greece 1 8 4 2 Canada _ 5 ; 4 


1937 1949 1950 1951 1937 1949 1950 195) 


Tobacco 32 37 23 4=«21 Cotton Yarn & 
Fruits and Nuts 16 16 19 13 Fabric 20 10 8 i 
Cotton, Raw 4 11 27 25 $=Mach. & Vehicles... 17 28 30 3) 


Non-ferrous Metals 
& Manufactures. 4 6 6 10 


Iron, Steel & Mfrs. 16 1l 12 
Petroleum 4 8 ' #8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figure 
include capital transactions as rrovided in the agreements. Surplus 
for last quarter of 1948 was 15 million liras, equivalent to an annual 
rate of 59 million liras. Voume of Exports: In thous nd metric 
tons in 1948: Cotton, 16.0; Tobacco, 50.8. Quantitics exported 
weighted by unit prices in 1936 /38. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts o 
gold, silver, and foreign exchange. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Othe 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreignen 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
oenennnent gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established Rate 
1933—Mar 2.. ; ineank 5.5 oS errr ere $.0 
1938—July 1.. ; ‘ieee 4.0 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 74.0 thov- 
sand metric tons in 1948. X Industrial Production: Weighted } 
net value in 1948. Not adjusted for working days. Computed} 
OOEC. Agricu!tural Production: Excludes livestock and dairy 
products. Weighting system based on 1935 /36 gross value of agri 
cultural production. National Income: At factor cost. Nation 
Income by Industrial Origin: At factor cost (in billions of liras): 


1938 1948 1949 1950 —-:198l 


Agriculture a 7 4.36 3.48 4.52 5. 
Manufacturing, mining, and con. 
struction 25 1.04 1.07 1.13 1. 
Transportation and commerce. .25 1.10 1.08 1.18 1.9 
Government .16 .83 .82 -90 4 
Housing .09 .28 .29 .29 o 
Banking, insurance, other services. . . .07 .25 .26 . 26 @ 
Rest of world ; -.01 — .05 — .05 -.05 -6 
Total PeAas rere 1.60 7.81 6.95 8.23 96 


We aseeael 9.8 millio 
Population ce ore 12.3 millio! 


UNION OF SOUTH AFRICA 

GOLD AND ForEIGN Assets: Foreign Investments: In February 1% 
the Reserve Bank lent 80 million South African Pounds in g%® 
to the United Kingdom under the guarantee of the Union Gor 
ernment. The loan was fully repaid in sterling by Septembe 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as repo 
by all U. S. banks. X Prior to 1942 deposits only as reported b 
banks in the New York Federal Reserve District. 
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FoREIGN TRANSACTIONS: Gold Production: Production in the base 
year 1948 was 11,585 thousand ‘fine ounces. Distribution of To- 
tal Value of Trade by country and by commodity: 


Per Cent of Domestic Exports 


1937 1948 1949 1950 
United Kingdom.. -s 26 26 26 
4 


Per Cent of Total Imports 


1937' 1948 1949 1950 
United Kingdom... 42 34 42 4l1 


Germany........ a 4 United States..... 21 $5 26 16 
| See 6 8 10 12 Germany.,.... 6 : 1 2 
United States. ... 3 7 8 8 Canada..... > “a 6 6 4 
Southern Rhodesia. 3 9 9 7 
BNA. <cnaae kesh 2 a 4 4 
1937 1948 1949 1950 1937' 1948 1949' 1950: 

Wool.. ee oe ee) ee | Machinery and 
Diamonds........ 8 10 8 9 Vehicles... i 26) 
Non-ferrous Metals 4 6 7 5 Iron, Steel, and > 40 40 35 
Gold, Semi-proc’d.. .. i 7 #14 Mc seciaceas SNS 

Textiles... . 20 24 2 24 

Petroleum and 

Products....... 4 6 7 9 


' Exclusive of Government Stores. 


Balance of Payments (in millions of South African pounds): 
































1947 1948 1949 1950 1951 
eS Seer eee 99.8 132.4 140.5 205.3 275 
Imports (f.o.b.).............. 802.6 -354.2 -—314.1 -—304.8 — 466 
Trade balance.... —202.7 ~-221.8 -173.6 —99.5 —191 
Nonmonetary gold........... 97.2 99.4 113.5 146.8 148 
Transportation and insurance. —24.1 —27.9 —22.1 —18.3 
Investment income........... —-24.3 -24.0 -30.9 -—34.8 —68 
NE eins Canes 5 a.08 2.1 2.5 2.5 ee 
Other services............... —3.7 —3.7 —2.8 —4.4 
Total goods & services... -—155.5 -—175.5 —113.4 —8.5 —i111 
Private donations............ 8 4 -.1 1.8 1 
Private capital (including errors 
and omissions)............ 182.2 91.3 49.6 60.1 67 
UNRRA and British relief... . —.2 — — _— _ 
Lend-lease settlement. ....... —25.0 -- — — - 
Gold subscriptions:IMF, IBRD —6.2 — — —_— _ 
Other special official financing. _ _ _ — — 
MING 945 Fea sh ecaees 151.6 91.7 49.5 61.9 68 
Surplus or Deficit (—). . -3.9 -83.8 -—63.9 53.4 —43 
COMPENSATORY OFFICIAL FINANCING 
New borrowing.............. _ —_ 3.5 16.7 9 
Portfolio securities........... —.1 _ _ _ _ 
Gold loan to U. K........... —_ —80.0 80 _ _ 
Use of IMF resources........ —- 2.5 — _ —4 
Short-term balances: 
RE 1.0 —2.5 —2.0 - — 
Foreign exchange assets... . —41.1 21.2 —24.1 —46.0 36 
Monetary gold.............. 44.1 142.6 6.5 -—25.0 2 
SSN 55004008 40K 3.9 83.8 63.9 —53.4 43 


OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Loans and Investments: The 
total includes small amounts of credits to others than Government 
and Official Entities. 


SETS OF OTHER BANKS: The Other Banks are all commercial banks. 

Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


URRENCY AND DEPOSITS: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
een, and foreigners with the Reserve Bank and the Other 

anks, 


PWERNMENT FINANCE: Data for fiscal years beginning April 1 of 
year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. 


U 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 a cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.25 per cent since April 1, 1952. Discount Kate of the Re- 
serve Bank: On commercial bills of up to 120 days, 4.0 per. cent 
since March 27, 1952. Commercial Bank Rate: Minimum rate on 





first class overdrafts. 5.5 per cent since March 27, 1952. Previous 
changes in these rates have been as follows (in per cent): 
Treasury Bill Reserve Bank Commercial 

Date Established Tap Rate Discount Rate Bank Rate 
1938—May 15.............. ; 3.5 
1984—May 1..... pe Deiaces 5.5 
1986—May 21................05. 15 
I okie icaeedeotewmens 3.0 

ens sevlenadteenecares 5.0 
1945—Nov 24...............0000- .625 
ss ce kuavewaesens 4.5 
INN 3c ovinedcadeacacecs 15 
SE ccancacicecevcess 1.00 

i coe enc acvawe ws 3.5 

i ueaeccivavesccéns 5.0 
1952—Mar 27 a os ; 4.0 5.5 

April.. ohn cakes 1.25 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1938=100. Based 
on quotations in Johannesburg. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustrial Origin: (In millions of South African pounds): ! 


‘ 1939 1947 1948 1949 1950 1951 

Agriculture, forestry and fish- 
ing ; 50.0 99.9 122.5 126.6 145.8 213.0 
Minin : 81.5 86.4 87.6 93.6 141.5 159.1 
Senelostarin 69.7 155.6 182.0 195.4 225.3 269.1 
Commerce and transport 77.7 192.7 197.7 232.4 241.2 280.4 
Government * 40.5 92.8 109.7 127.4 139.7 149.7 
All other 75.4 107.0 122.0 119.1 132.6 143.4 
Net income from abroad —30.0 —35.0 -—37.4 -—65.8 -—86.9 —100.7 
Total 364.8 699.4 784.1 828.7 939.2 1,114.0 


' Component figures for 1939 are not quite comparable with later years’ components. 
? Includes public enterprises other than transport from 1947. 


Gross National Expenditure ': At market prices (in millions of South 
African Pounds): 





1946 1947 1948 1949 1950 
Personal consumption 544 682 739 806 813 
Government current expenditure 122 142 130 141 151 
Gross capiial formation. . ‘ 189 215 247 200 229 
Net foreign investment —65 —181 —178 —118 —12 
Total pd ; 790 858 938 1,029 1,181 
' Calendar year. 

UNITED KINGDOM: See page 116. 
SIGEE ca cccccens 129.0 million 
UNITED STATES Population) 959°. -- 11.2: 151.7 million 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 
and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1946 1947 
Totalexports (IFS) 5,153 8,082 12,995 14,533 10,616 10,223 15,371 
Lend-lease 739 «494,933 10,357 11,298 5,562 653 24 
Civilian supplies. . — — — 155 724 447 910 
UP OEE Rc eccc vane _ — _ 1 353. 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
ar 6 2 31 127 91 36 31 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 
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ASSETS OF OTHER BANKS: 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 
1937 1949 1950 1951 


Per Cent of Total Imports‘ 
1937 1949 1950 1951 


United Kingdom 16 6 5 6 Canada 18 23 22 21 
Canada... 15 16 19 17 #=£x,Malaya&Singapore 8 3 3 4 
Japan 9 4 4 4 United Kingdom 7 3 4 4 
France 5 4 3 3 Japan 7 1 2 2 
Germany 4 7 4 3 Cuba 5 6 5 4 
Philippines 3 4 2 2 Argentina 5 1 2 2 
Mexico 3 4 5 5 Philippines 4 3 3 3 
Italy 2 4 3 3 Brazil 4 8 8 8 
Venezuela. 1 4 4 3 


Per Cent of Domestic Exports Per Cent of Imports for Consumption 


1937 1949 1950 1951 1937 1949 1950 1951 


Mach. and Vehicles 27 30 32 31 Rubber 8 4 5 7 
Petroleum and Prod 11 5 5 5 Non-ferrous Metals 
Raw Cotton.. ll 7 10 8 excl. Precious 7 11 10 8 
Steel Mill Products 9 6 5 4 Sugar Cane... . 5& 6 4 4 
Tobacco and Mfrs. 4 3 3 2 Coffee 5 12 12 12 
Chemicals and Prod. 4 7 7 7 Vegetable Oils and 
Textiles, excl. Raw Oilseeds 5 3 3 2 
Cotton a 6 3 6 Newsprint 4 7 5 5 
Grains and Prepa- Paper Base Stocks. 4 3 3 4 
rations. vo ae 8 10 Silk, Raw 3 — -_ — 
Wool, Raw 3 3 5 7 
Petroleum & Prod 1 7 7 5 


* Exclusive of gold and silver. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
roduced goods and 77 per cent of imports for home use in 1945. 
xport index is adjusted to include civilian supplies of the armed 

forces in 1944 through 1946. The index as published here refers 

to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments (in millions of 





U. S. dollars) : 
1947 1948 1949 1950 1951' 

See GM). . os csv cncs : 15,127 13,077 12,298 10,641 15,424 
Imports (f.a.s.)........ .-. 6,072 -—7,787 -7,105 -—9,283 —11,663 

Trade Balance... . 9,055 5,290 5,193 1,358 3,761 
Nonmonetary gold........... 19 7 —26 —5 ‘ 
Foreign travel............. ; —206 —292 —325 —350 —289 
Transportation. ..... — 2 1,027 657 521 128 578 
Insurance... . ; piel a —8 — 43 —46 —66 
Investment income. ... . ‘ 1,191 1,515 1,346 1,600 1,505 
Government (n.e.s.)... . ; 470 — 269 —374 —427 —1,038 
Other services............... 198 235 212 261 412 


Total goods & services.. 11,746 7,100 6,501 2,499 4.929 


Private donations........ —662 — 649 —513 — 480 —405 
US. private capital: 











Direct investment......... —1,123 -—1,265 -—1,329 -—1,145 —513 
Bank assets : ekekae —37 28 80 — 388 234 
Ss chlo : a —65 —137 40 — 308 } = 
posiep pebente capital. . f —60 — 36 145 773 87 
Lend-Lease and alien property 
settlements, etc....... ; 254 161 19 25 29 
Repayment of U.S. Govern- 
ment loans...... 278 296 198 323 310 
Short-term credits*...... ; 16 93 —171 —81 —8 
U.S. Government donations. —310 —247 —314 —807 —1,568 
U.S. Government loans ?.... —75 — 65 — 103 —164 — 226 
IRO, ICEF, and UN (Pales- 
tine) refugee donations... .. —33 —116 — 103 —57 —45 
IBRD loans........... —5 —15 —54 — 64 —112 
Short-term liabilities ‘ 372 
Total.... weeeeeees 1,822 -—1,952 -—2,105 -—2,390 -—2,313 
Errors and Omissions... . 7 980 1,046 936 156 611 
OR eg a eg 10,904 6,194 5,332 265 3,127 
COMPENSATORY OFFICIAL FINANCING 
Government grants extended.. -—1,312 -—3,919 -—5,046 -—3,333 -—2,960 
ECA and MSA counterpart 
RAS ie ae 49 22 230 143 110 
Governm’t credits: Long-term. -—4,020 —1,205 — 586 —251 —224 
Short-term! —24 —141 116 108 —11 
RG ieee oss }nc sw ee ‘ — 543 — == — —_ 
EE eee ee —295 —178 —7 a — 
IMF dollar sales. . ‘ ‘ — 462 — 203 —99 21 24 
Foreign governments and banks: 
Use of dollar assets. . —1,450 960 224 1,304 —13 
Net sales (—) of goldtoU.S.. —2,847 —1,530 — 164 1,743 —53 
Total................. —10,904 -—6,194 —5,332 —265 -—3,127 


‘Based on Department of Commerce classifications. Not stricly comparable 
? Includes changes in U.S. official insti:utions’ foreign 
*Including U.S. Government 


with data for earlier years. 
exchange holdings as well as short-term credits. 
direct investment abroad. 


ASSETS OF FEDERAL RESERVE BANKS: Gold Certificates: Includes gold 


certificates held in the Federal Reserve Note Redemption Fund. 


ings and deposits with the Federal Reserve Banks. 


a 


PRICES AND WAGES: Unit Value: Exports refers to total exports les 


The Other Banks are all commercial 
banks in the continental United States. Cash: Currency hold- 
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Treasury Bill Rate: Unweighted average tender rate on new 3-monil 
bills issue 1 within the period. For Jan. 1—-Oct. 15, 1937 based on 
month bills. Discount Rate of the Federal Reserve Bank of Ne 
York has been 1.75 per cent since August 18, 1950. Rates sine 
1934 have been changed as follows (in per cent): 


1934—Feb2..... 1.50 1950—Aug 18.... 1. 


1937—Aug 27.... 1.00 











1948—Jan 12.... 1.25 
Aug 18.... 1.50 


Market Discount Rate for prime 90-day bankers’ acceptances 
New York. Call Money Rate for call loan renewals on the Ne 
York Stock Exchange. Share Prices: Weighted aggregative in 
with original base 1935/39=100. Based on quotations in *? 
York. Compiled by Standard and Poor’s Investors’ Service. 


lend-lease and civilian supplies. Lend-lease transactions, in tude 
in the index as published the United States, have been — 
since the changes in the composition of exports under the lend 
program cause the index including them to fall sharply at the en 
the program and hence, to be unrepresentative of true export price 
The index including lend-lease transactions is as follows: 


Se sécmiestases ve cee Rs snacoteogoees 160 1946... .. cc eeeeers 
PPS sh annbaneenn yy 140 DEP ocncevncssess 157 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: AG 


justed for seasonal variation. Agricultural Production: The ind 





VOLUN 


CURRENCY AND Deposits: Currency: In the hands of business, indiyig of 
uals, foreigners, and the Government. Deposit Money: Demand & tul 
posits of business, individuals, and foreigners with the Other Banks, far 
Time Deposits: Of business, individuals, and foreigners with th tot 
Other Banks. Government Deposits: General Account deposits ¢ val 
the Treasury with the Federal Reserve Banks and demand deposit bil 
of the Treasury with the Other Banks. Beginning December 193 
the Treasurer’s open account time deposits are included. Bank P 
Debits: Debits to demand deposits of business, individuals, anj Go 
foreigners with member banks in New York City and other leading Gro 
cities. x 

P 

GOVERNMENT FINANCE: Annual data are for fiscal years ending Jun al 
30 of year indicated. Data represent cash operating income ani Net 
outgo of the consolidated general budget and trust accounts gen. 
erally on a gross basis. However, the Post Office Department a. 
counts are included on a net basis and do not include the trans. : 
actions of the Postal Savings System. Refunds of taxes hav 
been excluded from Expenditure and deducted from Revenue a 
Payments in the form of Government obligations (i. e., non-cash | 
debt transactions and interest accruals such as Armed Force ir 
Leave Bonds, subscriptions in the form of notes payable on de. Mar 
mand by the International Fund and Bank, etc.) are include ven 
only at the time of their cash redemption. Net Borrowing: Net aes 
cash proceeds of direct, guaranteed, and non-guaranteed loan Tra! 
from the public. Cash Decrease or Increase: Change in Genera Serv 
Fund account. In fiscal 1947, also includes 1.8 billion dollan — 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. 

Dollar Debt: Includes direct and guaranteed cash and non-cash 
debt not held by the Treasury, trust accounts, and investment BURUG 
accounts of Government corporations and agencies. The period 
to period increase differs from the corresponding figures for Net SUMMAR 
Borrowing because the non-guaranteed debt balances of Goven- syst 
ment agencies are not included whereas Net Borrowing does account 
for these amounts, and because non-cash debt and interest accrual 
are here included that are not included in Net Borrowing. _® 
Series showing distribution of debt by holder are valued at par. 1.61 
X Prior to June 30, 1940, holdings refer to interest bearing obligs- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Othe 1.78 
Financial Firms: Mutual savings banks and insurance companies. 

MONEY AND CAPITAL MARKET: Long-Term Government Bond Viel 1.90 
Unweighted averages of yields to first call or maturity of all bond 2.8% 
callable or maturing in 12 years or more. X Prior to April 1, 19%, 
of all bonds callable or maturing in 15 years or more. X Since 1% 2.45 
based on fully taxable issues, prior to 1942 on partially tax exemp 
issues. Adjusted for accrued interest. Medium-Term Governme Free 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxal 
government bonds, compiled by Moody’s Investors’ Service; X pri 
to 1943 unweighted averages of yields to maturity of 3 to 5 ye A 
bonds and notes. Tax exempt through 1940 but fully taxable there 35 ti 
after. Adjusted for accrued interest. Industrial Bond Yield: Us; ne 
weighted arithmetic averages of yields to first call or maturity of 
prime industrial bonds. Compiled by Moody’s Investors’ Servite F 
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——, 
individ of farm or agricultural production represents the volume of agricul- 
mand de tural commodities sold by farmers plus the amount consumed by 
or Banks, farm households. National Income: At factor cost. Quarterly 
with the totals are annual rates of quarterly data and adjusted for seasonal 
posits of variation. Gross National Expenditure: At market prices (in 
| deposits billions of U. S. dollars) : : 
= 1938 1947 1948 1949 1950 1951 
-, Dani 1 i cs 64.5 165.6 177.9 180.2 193.6 205.5 
uals, and ee Sat cae. oe 12.8 28.6 36.6 43.6 2.6 63.0 
T leading a err Soamees telling 2.0 6.3 8.6 8.9 12.6 10.9 
+ nonjarm uriain, . . . ° é ° 
Other construction . Sie ee te 1.3 7.6 9.1 9.0 9.5 11.3 
| Producers’ durable equipment. 4.0 $f..2 19.9 19.0 22.5 27.3 
in Net change in inventories.... —-1.0 —.8 5.0 -$.2 4.3 9.7 
. June Gross private dom. investment. 6.3 30.2 42.7 $3.0 48.9 59.1 
P 
come and Net foreign investment. . . 5.8 8.9 1.9 5 -2.8 2 
ee Total...... 84.7 233.3 259.0 257.3 282.6 327.8 
he trans National Income by Industrial Origin: At factor cost (in billions of 
xes have 
Revem U. S. dollars) : 
non-cash 1938 1947 1948 1949 1950 1951 
i eae 6.0 19.4 21.8 17.0 17.7 21.2 
d Forces A riculture, forestry, fishing 
: SSR ee 1.5 4.4 6.5 4.6 5.0 5.7 
le on de. Manufacturing.............. 16.0 69.56 67.2 68.2 74.1 88.2 
included Contract construction........ 1.9 8.6 10.6 10.5 12.2 14.9 
hoes Wholesale and retail trade.... 11.7 37.3 42.2 41.7 43.8 47.2 
ving: Net Finance, insurance, real estate 8.0 15.7 17:8 18.4 20.8 21.6 
eed loans Transport. and communication 6.7 16.6 18.6 18.6 20.5 22.2 
n General | Sap ; F 18.3 19.8 20.4 22.0 23.8 
11 Government (incl. enterprises) 8.5 18.5 19.6 21.8 23.4 30.4 
— - Rest of world............... 3 4 4 6 6 6 
, the su —_= — eo 
a ee 67.4 198.7 223.5 216.7 289.0 275. 
Monetary 
e, 
| non-cash 
nvestment URUGUAY Population SN ak dae waeatee 2.08 million 
‘he period FEE Snes eeenes 2.35 million 
s for Net 








f Govern 
eS account 
st accruals 
. 
ed at par. 
ng obliga- 
companies 
ns. Othe 
companics. 


ond Yield; 
f all bondi 
ril 1, 1982) 
Since 194 
tax exempy 
;overnme! 
lly taxa 
ice; I pro 
3 to 5 ye 
cable there 
Yield; Un 
naturity 0! 
yrs’ Service 
ew 3-monti 
based on $ 
unk of Ne 
Rates sine 












z 18.... 


eptances 
“J the Ne 
gative inde 
ons in Ne 
‘ervice. 


exports les 
ns. indludé 
een omittel 
he lend-le 
at the end p 
xport price 
S: 


an 


duction: Ag 
1: The in 


OREIGN TRANSACTIONS: 


UMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 


system of exchange rates has existed: 


Rate 
(pesos per U.S. dollar) Use 

<i a ket k nek eke on./aee Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

Rene diacews i eakhasxenw as Buying rate for proceeds of oils, - and salted 
hides and skins, and packing house 
products, rice, etc. 

DLAs :6 ONG eGN CNW anianweke Selling rate for essential imports. 

Na SG cSAAKs Saskexsuewesn Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

| ee ee re Selling rate for imports of luxuries and non- 
essentials. 

SND o's Cade aw nkeacanene Non-trade remittances only (this rate is sub- 


fect to stabilization by the Bank of the 
public). 


Additionally, from time to time, marginal premiums or surcharges (ranging from 
.35 to .80 pesos) have been granted to or were imposed upon designated commodities. 
These are all of a temporary nature, applicable only for a specified time or to a speci- 
fied amount of goods. 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International, Financial Statistics. 


0LD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Uruguayan account as 
Teported by all U.S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


Distribution of Total Value of Trade by 
country and by commodity: 
Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 24 18 22 18 


Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom.. 17 18 23 22 


United States... .. 14 28 26 61 United States..... 14 34 21 20 
ermany......... 18 — til 6 Germany......... 1 — 1 6 
Argentina......... 10 2 4 1 Argentina........ , § 1 2 
MDs ce vaccanes 5 3 3 Bass sccccces 6 10 Ill 9 
Belgium-Luxemb’g. 4 9 4 6 Belgium-Luxemb'g 5 5 8 4 
ME. 2S ccaces sa 3 6 1 BE. GR éaccv cases 2 3 4 1 


Per Cent of Total Exports 


1937 1948 1949 1950 


RN ear te 46 37 35 60 
Beefand Mutton.. 18 15 17 14 


Per Cent of Total Imports 


1937 1948 1949 1950 


Petroleum & Prod. 13 5 6 5 
Machinery and Ve- 


Other Meat and Es iia hg 11 18 28 27 
re 5 10 3 1 Textile Fibers & 

Hides, Skins, and eet 11 12 8 8 
aes a a a | i 6 5 4 5 


¥ 


Balance of Payments (in millions of U. S. dollars): 
1946 61947 1948Ss«1949 






































s,s Gee anddd’sa aba wae ae awe i 164.7 178.6 194.2 203.6 
Imports (c.i.f.). . . bewe wed . ~166.8 —226.2 —214.4 —196.2 
Trade balance. ... ava — 8.9 -47.7 —20.2 7.4 
Investment income.............. idaueteewa —9.1 -66 -6.0 —4.8 
MEE fo Rie ate la aul dnbinks 450 44st 2a one 13.3 16.0 14.1 7.3 
Total goods and services............... 13.1 -—38.3 —12.1 9.9 
Private remittances —1.5 —.9 —1.1 —1.4 
Private capital movements ‘ 9.0 26.0 6.0 8.0 
IAA grants. . aa sl eha eax 1 Al 
U.S. dollar subscriptions to IBRD... one —.2 _ - — 
sass iietbacsaiencc winds -1.9 -2.0 -2.0 -1.9 
Drawings on Export-Import Bank Loan....... 2.6 2.0 1.6 4 
U.S. Maritime Commission credit...... . — — — 1.9 — 
RE dnc Made Reenadbettace ane ere Ta 26.1 6.5 6.2 
Errors and Omissions.............. ‘ie tna . 1.8 1.9 —4.7 1.7 
Surplus or Deficit (—).......... ea 22.8 -—-11.3 —11.3 16.8 
COMPENSATORY OFFICIAL FINANCING 
Nationalization of British investments in 
|. RE Sera — —7.3 — —28.8 
Payments agreements balances. . . — ... 14.8 4.38 -—11.2 33.6 
Liabilities to official and banking institutions. .. —9.7 1.9 10.0 —12.0 
Foreign exchange assets..................... 7.9 —12.6 1.5 5.0 
Monetary gold............ —6.2 25.0 11.0 —14.6 














ee ee 11.3 11.3 


Volume of Exports: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen 
and refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 


mestic banks and branches of coreign beaks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Manthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under ‘‘Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


1OBT occ cccccccee 3.4 million 


VENEZUELA Population| 19590227 021110 4.9 million 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 


a wididneverscas Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

St Godot ake canewen Marginal —— rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

ek axenaeedeeeees Proceeds of such exports of cacao and unwashed coffee as are 

sold at or below specified world prices. 

Proceeds of such exports of washed coffee as are sold at or 

below specified world prices. 

dss vetuunecieeaa General os rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified. price and 
the prevailing price when the prevailing price is above the 
8 fied price. 


Coffee exports are currently being sold at prices above those — 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 
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GOLD AND FoREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 
dollars) : 


1946 1947 1948 1949 1950 


FOREIGN PETROLEUM COMPANIES 


Exports of oil (f.o.b.)..... 484. 664.6 1,069. 925. 
Imports (f.o.b.)... —70.4 —154.3 —200.7 —180. 
Freight, insurance on imports -—9.9 -—21.0 —26. —23 
Investment income —158 —272.9 —430.2 —251 
Capital movements 96. 252 $24. 283 
Dollar salaries paid —15 —22. ‘ —25 
Miscellaneous services ; 

Errors and Omissions —14 13. 


MOONNaOA 





Total.... ; 312 359. 


OTHER GOODS AND SERVICES 


Exports (f.o.b.).. ae 30. 29. 
Imports (f.0.b.)... ' —244.2 —416. 

Trade balance —213.4 —386. 
Freight, maritime insurance —29. —54. 
Investment income -3. —5. 
Other services. . : 2. 20 


te 





re sense —243.5 —426. 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances -—4 
Long-term capital movements 4. 
Short-term assets in U.S... —10 





el roan 


J ee —9. 


Official 
Export-Import Bank Loan 
Amortization. . 
Investment in merchant fleet 
Gold subscriptions: IMF, IBRD 


Total.... 


Surplus or Deficit ( —) 


COMPENSATORY OFFICIAL FINANCING 


Net acquisition of dollar balances 
Net purchases of gold... . 


* Including Government exports of oil received as royalties in kind. 


+ Excluding 
amounts under Transactions of Foreign Petroleum Companies. 


INTERNATIONAL FINANCIAL STATistiq 


Distribution of Total Value of Trade by country and by commoiity: 


Per Cent of Total Exports 


1937 1948 1949 1950 


NetherlandsAntilles 73 58 56 52 
United States 14 27 29 30 


Per Cent of Total Imports 


1937 1949 1950 19) 
United States 53 74 68 
coer ; . 14 1 8 4 
United Kingdom 9 s 4 
1937 1948 1949 1950 


Petroleum & Prod.. 89 97 97 97 
Coff 6 : 1 1 
1 1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks jp. 
cluding branches of foreign banks. Cash: Currency holdings anj 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ. 
uals, foreigners, and the Government. Deposit Money: Demand ds 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits ¢ 
the Treasury with the Central Bank and the Other Banks. Bank 


Clearings: Total checks cleared at the Caracas ana Maracaibo clew. 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 
of the year indicated. Data represent gross cash receipts ani 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue; 
Includes transferred profits on exchange operations of the Centr 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank ha 
been 2.0 per cent since May 8, 1947. Prior to that it had been 25 
per cent from November 4, 1943. Share Prices: Weighted arith 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end 
the month, weighted by the quantity of domestic sales and import 
in 1938. Imports represent 28 per cent of the total weight. Hom 
Produced Goods and Import Goods are unweighted indexes of prit 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


In 1948, 70.1 million metric tons. National Income: (in billion 
of bolivares) : 


YUGOSLAVIA: See page 124. 
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